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Guy S. N. Gostling, 60, of Niagara Falls, who this week becomes 

- 1961-62 president of the 647-member Graphic Arts Industries 

Association, hopes to persuade more Canadian firms and organ- 

izations to have their printing done in Canada. Big imports are 

hurting the industry, which employs over 100,000 in 3,400 estab- 

lishments. They produce goods valued about $1,400 million. 
(See also, p. 6.) 





By DALTON ROBERTSON 

ECENT developments in 

the Canadian banking sys- 
tem suggest these likelihoods 
for business and for borrowers: 
> Easier money will continue 
through 1961 and extend, per- 
haps, over the cold weather 
months of 1962. 

Since spring, the Bank of 
Canada has permitted a sizeable 
buildup in the chartered banks’ 
cash reserves, which allowed 
them to meet the larger-than- 
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Some big-income men you should know: p. 25 | 
How Canadian prices compare abroad: p. 26 





See Easy Money 
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Dividend payments keep on heading up: p. 29 
A 36-page report on pulp and paper: p. 49 
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, To most bankers, this sug- 
| gests a new era of relative ease 
}under the Rasminsky regime as 
| opposed to the period of relative 
jrestraint from 1958 to 1960 
when James Coyne was the gov- 
| ernor of the Bank of Canada. 
For bank borrowers, this 
means bank credit more readily 
| obtainable than it has been for 
almost three years. Indeed, dur- 
ing the fall months it’s likely 
(Continued on page 2, col. 3) 


Why Anxious Investors 
Watch Those Earnings 


|day jump in two months. The 
| Toronto Stock Exchange index 


eee ees 
eee DY 


week ended 29 





| 


Optimism is running high in up 8.25 points on Tuesday, to 
the U.S. stock market. It’s not 


so strong in Canada. 


In Canada, stock buyers are 
| taking a much more cautious 
| view of prospects. 

U.S. investors, by their mar-/ At least, these are the indi- | : 
ket operations, seem to expect | cations from recent market=ac- | of 20 industrials- moved ahead 
swift gains in company earn-| tion in the two countries. into record high ground, but the 
ings and rising prices. | The stock market’s perform-| move was only 3.62 points, to 

They are also banking on | amee early this week was typi- | just under 606. 






















peaceful solutions to present | eal. Earlier this summer, Presi- 


troubles in Berlin and else-| The Dow Jones average of 30| dent Kennedy’s July 25 address 
where, U.S. industrial stocks zoomied | touched off a U.S. market ad- 





that. has . gone ahead | 
714%, even though it had al-| 
ready risen 20% in 1961. The 
Kennedy statement announced 
stepped up defence and heavy 
foreign aid spending—without | 


-|any increase in taxes. | 


This gain in U.S, stock prices 
has been twice the rise in the 
Canadian market since July, as 
‘| measured by the TSE index. 
+} After an initial restrained ad- 
(Continued on page 1, col. 3) 
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|} Now Waitresses 


FALLOUT i ciel a wee pley and relax at this cae Must Be Polite 

type moun ostel, free from business tensions — and | 

atomic fallout, It’s a “survival village” proposed by a Laur- ao Cancion ee eee: 
entians real estate man. His story, p. 1=. 
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Here’s New Pill 
To Ease Fatigue 


Executives should be able to 
live with stress and to escape 
from chronic fatigue. 

Doctors say that business pres- 
sures won't hurt the executive 
who learns to eat regularly fish, 
lean meat, fruit and low calory 
vegetables (p. 27). 

They don’t think heart condi- 
tions can be invoked or modified 
by stress alone. 

A new drug ma; help sufferers 
‘of chronic fatigue — that dead 
tired feeling that plagues some 
executives all day. 

The drug, aspartic acid, is sup- 
posed to overcome fatigue by pre- 
venting the body from burning 
food too quickly. 





Fight Success usual increase in bank loans 
trial nation which often appears to consider successful indus- |. Now that the seasonal peak 
try to be slightly immoral—something we should apologize |i loans has been passed, the 
for and which, in fact, we should curtail.” |cash reserve position of the 

So states one of Canada’s most experienced and widely | >anks has been leveled off—but 
: | monetary tightness such as that 
Chemical of Canada. |which occurred a year ago. 
Canadian industry, he asserts, has for 10 years operated | 
in a ¢limate that has swung between apathy and antagonism | S li ‘ 
Ranks | 
down in long-term industria! growth, accompanied by indus- | p t In ; n 
trial earnings too small for business health and progress. | Of e 
These are the facts. National output per capita = Engineers 
Was averaging a real annual increase of 2% in the early 
year..iIn.Canadian” manufacturing, net profits on the sales| 
dollar have'slipped from 1950’s record 7.1% to 4.4% last) Should a professional engi- 
year. Unemployment has doubled since the mid-1950s. | neering association act as a coi- 
| lective bargaining agent for its 
cm i : oan Sra | employee members? 
prising international competition, it is clear that some of our! A 400-member splinter group| 
laws, especially the nature and incidence of some of our tax) of the. Association of Profes- 
laws, are conspiring to weaken our ability to survive. | sional Engineers of Ontario says 
ing country, levies one of the heaviest corporate income tax | eee one ae ARES) 
Ls ‘ o . , } Pp. 9). | 
rates in the world (roughly 50% ). By contrast, Sweden’s rate) The splinter group charges 
is 40%, Japan’s 38%, Italy’s 20%. |that APEO’s council is employ- 
For instance. Our combines laws, which equate bigness} 
deterioration in engineering 
“ > ‘ standards and salaries and spur- 
make it hazardous, disreputable or illegal to put smaller) i.q an ends of tented aa 
companies together. neers to the U. S. 
This dooms to trouble some firms where mergers are the t too 
only hope of survival, Or it dooms some Canadian firms to| neers are working in positions 
below their technical capacity. 
APEO direct th - 
dangerous. North-south over-the-border mergers are actually | sociation sane ia, 
fostered by present law. 
Our tax leviés and our combines laws are clearly not} ly working to improve the status 
the doing of any one government. They reflect public con-| 24 salaries of engineers. 
It’s a fight that could grow | 
much bigger. 
50 or 100 years ago. “f 
The real work of government is to do the hard things | 
that need to be done—things which are probably not imme- 
diately politically profitable but which move our society in 
Walter Gordon, speaking this week to top businessmen 
from all over the world attending the International Industrial 
Conference in San Francisco, made the point when he said: 
“In the short space of a generation, we have come to expect 
satisfactory rate of annual economic growth, that employment 
is maintained at high levels, and that prices remain stable, This 
will call for consi bly more forward planning and for the 
exercise of great skill and judgment on the part of the author= 


“In this year of 1961, Canada stands out as the only indus- (see charts). 
respected manufacturers, L. D. Smithers, president of Dow| there has been no reversion to 
—and the results, as we now well know, have been a aes 
‘ } * 
1950s has, in recent years, been declining by almost 1% r| C Id W d 
' y « by almost 1% rer Could Widen 
Whatever the external causes, such as strong and enter-| 
For instance. Canada, although only a young and develop- | ¥®S and is fighting to gain sup- 
|er-oriented, which has caused 
with badness, success with conspiracy, and mergers with sin, 
lt charges that too many engi- 
a sell-out to Americans, East-west mergers in Canada are 
| ing body, but that it is constant- 
ceptions and misconceptions of business which were common 
wise and beneficial directions for the longer term. 
governments to accept responsibility for seeing that there is a 
ities,” 


* * * 


Bennett ‘Quickies’ Poor Comfort 


Premier W. A. C. Bennett is very proud of his power 
takeover play and he has been scoffing at comments of the 
investment community, here and abroad, that British Colum- 
bia may find it hard to raise the enormous sums involved— 
up to $180 millions compared with normal annual B. C. bond 
borrowings in the $50 million to $75 million range. 

Pretending to prove his point that B. C.’s credit has not 
been damaged, Mr. Bennett refers to the $100 million he 
swiftly raised to meet the immediate takeover needs. 

But this $100 million issue didn’t consist of bonds at all, 
in the real sense of the word. These securities are demand 
notes, Holders can demand their money back anytime—to- 
morrow before lunch. 

A real bond, like a mortgage, is a long-term contract}: 
between borrower and lender. Mr.- Bennett’s $100 million| ' 
affair proves nothing about the credit of his province. 

And even for his demand note money, Mr. Bennett had 
to pay a high price, The cost of 5.21% is considerably more 
than the going rate for short-term money, At the same time, 
Ottawa, for. instance, was paying only 214%. fer securities 
comparable in many respects to the Bennett “quickies”. 

While interest rates stay down, Mr. Bennett may success- 
fully enjoy the illusion of comfort which his “quickies” give 
him; But a hard day of reckoning could await him when he 
needs honest-to-goodness, long-term contract money. 








MR. GORE ponders a shriveling 
empire in British Columbia, 
p 24. 





| cope with a situation like this | 


undergo radical changes in serv- | 
Bank of Canada Traders 


Kept Busy on New Bonds 


Sizzling competition underlies 

coming changes. 
Sales by traditional “retail” | 
restaurants are falling off, lured 

Bank of Canada traders, after 

a hectic day last week, stood 
ready this week to supply more 
newly issued Canada 4%%’s 


away by catering services, back- 
yard barbecues, company cafe- 
due Dec. 15/66 to the open mar- 
ket. 


terias, hotel dining rooms (p, 13). | 
Your favorite restaurant may | 
: f start advertising by mail. 
knew exactly what prices they; Or it may specialize—serving | 
were working on. steaks or pancakes only. 
| The bonds, of course, aren’t! Waitresses will be trained, and | 
f | sold all at the one price, but at! there will be more automation. | 
At midweek, however, dealers | prices set by supply and ds-| These are the prescriptions Ca- | 
had done enough swapping to! mand. |nadian retail restaurant owners | 
satisfy demand. \ 
Bank made the 444 %’s avail- 
able in exchange for Canada 
3%'s due Dee. 1/61. 
As a result, prices last 
remained firm, but early this/ 
week had dropped a little in| 


| The Bank had started trading |#%¢,2PPlying because their $550- | 
both long and short-term bonds. | 


on : 
|on the Thursday with the new | ar - ar Me ae eee 

Traders attributed this to lack | 
of follow-up on earlier heavy 


Canada 3%’s due Aug. 1/62, and | compared with 1960. It also hasn’t 

week | ly later that day did they be-| generally recovered from the re- 

| gin trading in the 4%2%’s. De-| cession as well as other Canadian 
institutional purchases. 
There was also the impact of 
a two-part Province of Ontario| 


mand was met by the next day.’ retail businesses. 
"Em U; 
$60 million issue, which sold} You Pay to Keep km P 


well. | There’s an 

The Bank of Canada traders| scheme afoot to protect the| as much as $26 million a year.| 
were hard-pressed a week ag0| revenues of nations exporting} The money in the compensa-| 
when all the dealers and banks | pommodities like coffee or ba-| tory payments fund would gen- 
wanted the new bonds. erally come from industrialized 





The market was in a tizzy for 
|a few hours because no pr 





| 


If Coffee Prices Fall, 


international; nothing but would have paid} 





| 





L ,,| Nanas. 
~The Bank just got swamped, It could jolt Canadian tax-|nations and go to less-devel- | 
said one investment house trad- | payers. | oped nations. 


er. “They didn’t have a large| 
enough staff to cope with all the} 3 
calls.” | th 


“We probably lost money by | commodities fell. : 
not being abie to deal at the; It’s a compensatory payments | around by world capitals, where 


right time, and this was annoy- | scheme being talked about in} the merits are being measured 
ing. But the Bank would need! UN circles (see p. 20). |against results of foreign aid 
three times its present staff to} It works like this: | programs. 
If coffee prices dropped sud- | : 
and they couldn't keep them/|denly, the exporting nations) 
busy the rest of the time.” |would get compensatory pay-' 
This trader was more chari- ments to cover some of the dif-| 
table to the bank than some ference between the recent 
others who couldn’t get the; average price and the lower ac-| 
number of bonds they wanted! tual price being realized. 
at the price they wanted. They} If Canada had subscribed to| 
complained about delays in get-|such a fund between 1953 and 
ting the new bonds. 11959, it would have received 


The jolt would come each| Canada’s initial contribution’ 
me the world price of the | could be as high as $100 million. 
The idea is being kicked! 
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Our Oil Stocks Looking‘ Rosiest’ 


over 722, for the biggest one- | 


cars, as other makers cash in on 


NEXT WEEK 
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Producers Boost 
Output, Earnings 


By W. L. DACK duction target of 640,000 b/d 
Canada’s crude oil picture has | average for the year. 
taken on its rosiest hue since To do that will mean averag- 
1957. ing 661,000 b/d for rest of the 
Daily output has climbed to a! year. 
record 680,500 b/d this month; About 60% of the year’s extra 
—for the year to date it’s aver-| oil output — or about 55,000 b/d 
aging 14% ahead of 1960. |— is going to export markets 
Price and earnings have taken|in the U. S. The remainder is 
a turn for the better too. being absorbed in the domestic 
This week Imperial Oil boost-| market with Ontario refiners 
ed price it’ will pay for light! taking about 75% of the extra, 
and medium grade oil — com-| or approximately 30,000 b/d, 
prising about 90% of total west-| Three Ontario refiners have 
ern production — by 10c a bbl.| announced projects that will 
(FP, July 22). boost the province's overall re- 


Interim Earnings 


Ist half 1961 


rer 


Ist half 1960 


424,240 
430,412 
685,465 
751,944t 
1,397,189° 
437,235 
3,090,000 
2,212,000+° 
722,000 


285,096 
(122,244-loss) 
375,624 
457,708t 
1,223,718* 
(514,355 - loss) 
614,000 
1,367,000t+° 
188,000 


Bailey Selburn 
Canadian Delhi ... 
Calgary & Edmonton , 


Dome Petroleums ... 
Great Plains .... 
Home Oil 
Hudson's Bay Oil ... 
Pacific Pete .. 
* Royalite 


} 


eevee 

ere 
} 
i 
| 
i 


} 


tBefore write-offs. 
*Production revenue, 
*First quarter only. 





This along with the expected! fining capacity by some 55,000 
extra production of about 18% | b/d, or 21%, by 1963. 
for the entire year should pour! Main factor behind these 
an additional $80 million-$85| moves at this time is to provide 
million into the pockets of Ca-| the extra facilities to serve the 
nadian producers. entire Ontario market with 

The added revenue is already | Prairie crude. 
showing up strongly in interim; Although the big boost in ex- 
company earnings reports with| port, this year — some 48% — 
three out of four of those re-| has been the main factor in the 
porting six-month figures show-| higher production picture, this 
ing substantial gains. |rate of gain in exports will de- 

This will reflect even further | crease sharply over the next few 
in the second half. years. 

Unless something drastic oc- B-A Oil president, E. D. 
curs over the remainder of the | Loughney told a U. S. audience 
year oil producers will meet the| recently that the increased ex- 
National Energy Board’s pro-' (Continued on page 2, col. 1) 


Just Like the 1900's, 


New Cars in Profusion 


By RALPH P. YOUNG 

If Canadians were confused 
by a multiplicity of car models 
last year, they’ll be bewildered 
by the new offerings coming up. 

Many of the 1962 model auto- 
mobiles will be on display in 
dealer showrooms by the end of 
this month. 

Not since the days before the 
World War I, when there were 
dozens of! companies making 
cars, has there been such a 
variety of automobiles from 
which to make a choice. 

The trend? It’s going in all 
directions at once. (See p. 34.) 
@ There are completely new 
cars in the lower end of the 
price range. 

Both Ford and General Mo- 
tors will present (later this 
year) “intermediate” cars 
bigger than their current com- 
pacts, but smaller than their 
“standard” cars. 

@ One “medium-priced” line, | 
the Monarch, is being. dropped | 
completely. There’s a man in England look- 

But other cars in the same ae ee who are noble and 

. ; on’t know it. 
eo range are Being wyereted, | His job is tracing heirs to va- 
cant British titles. Right now, he 
has 30 important titles begging 
for heirs. 
| “Most of the possible heirs are 
| living in the Commonwealth and 





the success of the Monza sports- 
j type models at the top end of 
| Chevrolet’s Corvair line. 

@ But American Motors will 
reduce its total number of 
models, while increasing signi- 
ficantly the production of its 
cars in Canada. 

@ Prices are still a closely 
|guarded secret, but predictions 
have been made that some 
| prices may edge upward. 

|@ Dealers are in the most 
|favorable situation in years, 
| with few 1961 models on hand 
| and a relatively small stock of 
| used cars. 

(They'll probably be hungry 
for your present car as a trade- 
jin, but don’t expect big dis- 
}counts from the list price of 
lany new car unless the show- 
| rooms become glutted) 








You May Be One 
Of 30 Noblemen 


pri ipgrades 
with modest increases in size in | 


some cases, and a generally | 
more massive outward look and 
more luxurious interior appear- 
ance. 

@ There will be more “sporty” | don’t know about their rights,” he 
models in the smaller sized | says. 

See the story, p. 31, 





® Feature report on our coal industry. 


@ They probe inte our Arctic mysteries. 








aR es a er gs URE ET RN TEIN LN NIT ORI i 


mt 5 age LLLP LOLOL LLL LINE GE GS OS DDG CL DO DOOD 


. 7 


September 16, 1961 THE FINANCIAL POST 2 


j 
HOW BANK LOANS PACE THE RECOVERY 


Millions ef Dollars 
5600 


FP ata Glance 


Better restaurant service in the offing? 

Bomb shelters under motel-type units in a 
vival village” 

Taxes up if coffee prices drop? 

Prospectors tread a thorny tax path 

“Mushrooms” of concrete for big buildings ....... 22 


See Easy Money 
Well into 1962 


5400} 


“sur- 5200 


ae 
‘ 5000 —~<R 
(CONTINUED FROM P. 1) ( the banks to buy bills and a 
better yield will be necessary; 
j h because short-term rates in the 
will get a warmer welcome than U. 8. appear to be on the rise. 
he has had for some time. i ti ' 
> Ottawa should be able to raise suming a continuation o 
the substantial amounts of | Telative monetary ease, the 


Z| 


| that even the marginal borrower 


Will Wenner-Gren pull out of the PNR? ...... 24 
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*\money it needs to finance its | 
“| deficit without causing a major 


| upheaval in the Canadian money 
| market. 

It may not always be a tech- 
inically smooth operation 
witness the confusion over last 
| week’s bond issue — but the 


* | banks are likely to remain in a| 


| position that is liquid enough to 


Jease the government through} 


industrials 


Glidden 


J Quemont Const. . 
Grand River Cbi 
TV 


Algoma Stl ...... : 
Quebec Tel. 


Annett & Co, . 
A V Roe... 
Atlas Lmb 
Acadia Tr. ... 
BC Electric 
Bowater Paper .. 


Revelstoke B. ,. 
Royal Bank 
RCA Victor 
Radio Cp Amer . 


Gen. Motors .. 34 
Hollinger ........ 4 
Heeringa Bros 
Imperial Oil .... 
Com.-Imp!, Bk. . Jamaica Wines .. 
Central Ont TV . Lawter Chem, ,,. 
Cntl Mort & Hous M. Loeb 

Cc. P. KR. 3 Moore-Thom-Cl . 
Cdn. Fund 
Consol. M&S 

Du Pont of Can .. 
Draper Dobie ... 
Eastern Const. .. 
Evans Prdcts 


Shawin W&P ... a | 
Scroggins Shoe ,, 
Savage Shoes ... 

T. Mt. Dil. 

Tilden Renta-acar 13 
Trizec 14 
Union Carbide .. 
Usarco ... 48 
United Fuel 
Ventures ee 
Vanc. Wharves .. 
Vulcan Cont. 

Wyeth Lab 


Metro Stores 
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Mercantile Tr. .. 
Mtrl Tr. 

Noranda . ses 
eee °4 Neighborhd TV .. 
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Iron Ore Can. 37, 48 
Jalore 46 
Kennco 


Northgate Expl, , 
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Noranda 
Richfield Oil ,.., 
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Alminex .... 
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Falcnbrg Nk! .... Kerr-Addison 
Gaspe Copper . L.L. Lac 

Holngr Cons Gid 37 Matgmi Lk. 

Intl Nickel 29 Macassa 

Intl Petroleum .. Mt Pisnt 
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Parliament: Alpine Cigarettes 


Are Brands B & H to Make Here 


Canadian - made Parliament! French brand Gauloises will be 
and Alpine cigarettes are to be| made by Benson & Hedges in | 
introduced to the Canadian mar-} Canada. 
ket this year, according to an| 


announcement by Benson ent of Benson & Hedges, will! 


Hedges Canada Ltd. _.|manufacture Gauloises in the 
The Parliament brand will) ys 

have a %4-in. recessed white fil- 

ter. The Alpine cigarettes will 


be lightly mentholated. . re Pe 
The two brands are to be| Lhree Industries 


manufactured at a new plant at| Wi in Type Awards | 


Brampton, Ont., where the 
Top awards in the 1961 na-| 


company’s new head office is to} _ 
tional typography . competition, 


open shortly. ’ 
The announcement follows/|SPOnsored by the Society of Typo- 


news of an international manu- Rolland Paper Co., 


facturing pace under which | brought design recognition to 
Parliament cigarettes will be} three widely different industries. 
made in France by the French/ ‘The three winners, chosen out 
government’s Tobacco Adminis-| of a total of 1,660 entries were: 
tration, widely known as 
“Régie”, while the well-known 


Oil Producers 


Boost Earnings 
(CONTINUED FROM P. 1) 


port from this year’s projected 
173,000 b/d will be at an an-| 
nual rate of around 23,000 b/d 
over the next few years. 

That would bring toial ex-| 
ports to U. S. to around 264,- 


000 b/d (oil and natural gas | Medal, given each year for out- 
liquids) in 1965. |standing work by a student of 
Here are Canada's crude oil| typography went to B. B. Leech, 
1961 production figures to date:| a student at the Vancouver School 
196) 19%60 | of Art, for the boook “A Glossary 

———bb!, per doy——— | of Typographié Terms” published 


603,400 612,100 
637,500 568,900 | by the Blackmore Press of Van- 


565,500 581,600 | COuver. 

598,800 508,400 | A special award of merit in the | 
644,200 559,100 student category went to Miss 
627,300 546,400| Happy Harper, also studying at 
a. aa 200 | the Vancouver School of Art, for 
680.400" 40.100 |her self-published book “Sea, 
es Creek, Water and Rocks.” 


symbol now appearing on the 


| Ways' box cars as well as on sta- 
tionery, matchbooks, credit cards, 
menus, etc. 
@ Frank Newfeld, art director of 
McClelland & Stewart Ltd, To- 
| ronto book publishers for his de- 
| sign of “The Spice Box of Earth”, 
a collection of poems by Leonard 
Cohen. 
@ Rolland Paper Co., for its 1961 | 
}annual report design by Ernst | 
| Roth of Montreal. 
The Rolland Student Gold} 


MONTH BY MONTH... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Division, 
P.O. Box 6002, Montreal, P.Q. 


Bank or MonrTrREAL 
Canadas First Bank 


ao 


RESOURCES EXCEED $3,300,000,000 » MORE THAN 850 BRANCHES ACROSS 
CANADA «+ OFFICES IN THE UNITED STATES, GREAT BRITAIN AND CONTI- 
NENTAL EUROPE +» BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


werent 


BRANCHES IN ALL TEN PROVINCES 


District Headquarters : 
Halifax, Toronto, Winnipeg, 
Calgory, Vancouver 


HEAD OFFICE: Montreal 


Philip Morris Inc., U. S. i 


graphic Designers of Canada and | 
Montreal, | 


@ Allan Fleming for his “CN”| 


| sides of Canadian National Rail- | 


lall of its money-raising diffi- | 
| culties, 


For corporate, municipal and|Ptime commercial interest rate | Seasonal increase — an early in- 


i: | provincial borrowers in Canada, 
# | this implies a money market 


| better able to digest government 
lissues and still with room left 


© | over to finance the requirements 


yield on long-term bonds might 
well edge down a little during 
the months ahead. If the banks 
remain liquid enough to buy 
|long-term bonds, a price rise 
__.|would be in order and a cor- 
responding decline in the yield 
would occur, 

Recovery of the Canadian 
|economy from recession and the 
credit demands of an expanding 
economy suggest an increase in 
the chartered banks’ 5%% 


might lie ahead. 

But, if anything, the pressure 
now on the prime rate could | 
drive it down. 


It a.i depends, one banker 


HOW BANK BORROWING COSTS MOVE WITH MONEY SUPPLY 


Prime commercial rate 
cut and money supply 
boosted as recovery 


of other borrowers’ without 
| much trouble. 


|» Borrowing costs are likely to 


undergo fewer gyrations than | 


might be expected, given the 
advance 
massive nature of the govern- 
|ment’s financing. Investors can 
|rule out the possibility of any 
| repetition of the mid-1959 panic 
borrowing and_ inflation psy- 
chosis. 

There are a number of 
reasons. Continued monetary 
ease despite the seasonal decline 
in demand for tank loans will 
leave more room for the govern- 
ment to borrow. 

The chartered banks are hold- 
ing unusually large quantities of 
| short-term treasury bills which 
can easily be used to finance 
|bigger holdings of government 
bonds. 

The banks and the investment 
| community have new confidence 





|that the government and the} 


|Bank of Canada will be work- 
ing together to create a climate 
| of financial stability. 

But by year end, short-term 
| borrowing costs might well be 
now. There is also speculation 
that long-term borrowing 
charges might be very slightly 
lower. 

Higher short-term 
jrates and bond yields could 
come about because of a con- 
centration of government bor- 
rowing in the short end of the 
market; because the banks will 
|}be unloading large holdings of 
government treasury bills to 
take on new government securi- 
ties, 
anxious to get investors outside 


in business and the! 


|modestly higher than they are | 


interest | 


teh government will be! 


Prime rate raised and 
money supply held 
level as expansion 
broadened 


i 
| 
_ 


Prime rate cut and 
money supply increased 
to push recovery 

along 


told FP, on a continuation of to- 
day’s relative ease. If there is 
lots of liquidity in the economy 
and companies are _ raising 
money on the stock market 
rather than using bank credit to 
the limit, the banks might be 
pushed into dropping the rate 
below today’s 542% to become 
more competitive. 

Ottawa appears to be sonait 
| in a dilemma over today’s 6%% 
NHA interest rate. It should 
come down to be kept in line 
with other long-term borrowing 
costs. 

If earlier practices are any 
guide, the government reviewed 
the NHA interest rate in Aug- 
ust — but there has been no 
announcement so far of any cut. 

Speculation is that the NHA 
rate will be left unchanged for 
|the time being... Housing starts 
have slowed from the quick 
pace of earlier this year and it’s 
apparent that Ottawa is more 
worried about attracting leaders 
into the mortgage field than en- 
couraging house buyers through 
a lower interest charge. 

The recent announcement that 
\it would increase the amount 
CMHC is authorized to lend by 
some $500 million substantiates 
this view. 

* * * 

Trends in 1961 bank loans to 
business and to _ individuals 
provide an accurate reflection of 
the pickup in the economy. 

Loans declined more than 
might have been expected for 
seasonal reasons during January 
and February when the reces- 
sion was at its wintertime worst. 
| Then between February and 








Watch Those Karnings 


(CONTINUED FROM P. 1) 


vance in sympathy with New| 
York, Canadian stocks haven't 
made any real headway for six 
weeks now. 

On the basis of past experi-| 


ence, however, it would be 
highly unusual for Canadian} 
markets to be unaffected by 
U.S. stock action for long. Top} 
Canadian market analysts _be- 
lieve that if New York con- 
tinues to move up, Canadian 
stocks will head in the same 
direction. 


The sharp Jump In New York | 
this week followed settlement) 


of the remaining major issues 
in the General Motors labor 
dispute. The rise occurred de- 
spite President Kennedy’s stern 
warning to U.S. steel producers 
to hold the price line. A sim- 
ilar warning could be going out 
soon to U.S. auto makers as 
well, 

Market observers took this as 
an indication that there is no 
real weakening yet in the in- 
flation psychology gripping the 
U.S, market. 

One sign bothering some U.S, 
market observers: Volume in 
the recent New York rise has 
been comparatively light. One 
leading analyst suggests prices 
could drop about 10% before 
the market gathers enough 
strength to push ahead. 

Even the most optimistic of 


| 
cess productive capacity in most 


the bulls admits’ the level of 
|stock prices is high today, in 
relation to current earnings— 
the 30 D-J industrials are 
| priced at around 24.5 times 
learnings (based on the 12 
| months ended June 30/61). The 
20 TSE industrials are running 
|a more moderate 19.3 times 
earnings on the same basis. 


But Canadian and U.S. eco- 
nomists are practically unani- 
mous in predicting better busi- 
ness for the balance of 1961 
j}and well into 1962. Corporate 
earnings are already rising im- 
pressively in many industries. 

Estimates for the D-J indus- 
trials for the full year range 
from $32.50 to $35 (against the 
actual of $29.29 for the 12 
months ended June 30/61). ‘For 
all 1962 the estimates range up 
to $40. 

In the final analysis the 
ability of -vorporations to im- 
prove profit margins—to in- 
crease earnings as well as sales 
—will be the key to the real 
strength of the market, Still ex- 








industries and continuing sharp 
competition is going to make 
price increases on manufactured 
goods tough to establish. 

Rarely have. investors in 
either country had more cause 
to anxiously await—and closely 
study—third and fourth quar- 
ter earnings trends, 
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‘Triple Crown’ Hunt Caps 
by ‘Harry Hall of England’ 


central bank expanded the char- | 
tered banks cash reserves and | 
with the usual seasonal pattern. | lending ability. Then, in Sep- 

In June, July and early|tember, instead of pulling 
August, there was a more-than- | money out of the cash stream, | 
the Bank of Canada held the | 
chartered banks’ cash position | 
smoothly steady. 


This suggests a continuation | 


May there was an advance in 
loans outstanding in keeping 


For the protection of your family insist on 
‘Triple Crown’ Hunt Caps. 
This safe cap is correctly styled for formal 
hunt wear. The sturdy body is handsomely 
: padded and has a satin sweatband and 
of relative. monetary ease. But | ; : woke 
to many bankers it ‘also implies sponge rubber cushion. Adjustable inside 
that the central bank is in top band. Ventilated top. Black velveteen. 
search of stability and, while it All sizes for men, women and children. 
won’t get on indefinitely ex- | Each 15.95. 
panding the cash basis for} 
lending, neither will it haul the 
whole banking system up short. 
How durable this central bank | 
policy will be remains to be} 
seen. But in the meantime, the | 
moves are building up that in- | 
tangible factor, business con- | 
fidence. 


| dication that the economy was 
| moving out of recovery and into 
a fresh round of expansion. 

In all, the rise in loans over 
the first eight months of this 
year was about 10%. This con- 
trasts with the 6% increase that 
took place during 1960, a reces- 
sion year. (See chart.) 

Current Bank of Canada 
manoeuvres indicate to a num- 
ber of bankers that there has 
been a basic change in central 
bank attitudes and policies since 
the appointment earlier this 
summer of Louis Rasminsky as 
governor. 

What happened to chartered 
bank cash reserves this fall con- 
trasts sharply with what hap- 
pened a year ago, it was pointed 





PHONE AND MAIL ORDERS FILLED 
UN 11-8111 


TORONTO 


ANNOUNCEMENT Riding Shop—Street Floor 


BEATTY APPOINTMENT 


jout to FP. 


The first Bank of Canada 
move since the fall of 1958 to 
ease money took place in mid- 
1960 when James Coyne was the 
governor. 

Cash was eased sharply dur- 
ing August and September 1960, 
an encouragement to the char- 
tered banks to expand loans and 
to buy bonds. 

Then in October 1960, the 
Bank of Canada boosted the re- 
serve requirements that the 
chartered banks must have, 
took money out of the money 
stream through open market 
operations — and the banks 
found they had to curtail their 
buildup of credit in very short 
order. 

The central bank was, in 
effect, telling the chartered ghost - eee rene museoy 
banks in abrupt manner that the | ‘1, "ety, Wos,,limisd, enmovnces te 
expansion of credit was not t0| pointed as Manager, Manufacturing and 
go on after seasonal needs had | Engineering for plants at Fergus and 
been met. ree ee ot eats eee 

This year provides a contrast. | ;* : ? 
During the summer months, the od 


Linked with 
Canadian growth 
and progress 


R. M. CUDDY, P.Eng. 


WHITE ROSE 


GASOLINES » MOTOR OILS 


Fergus. 


Maybe he doesn’t need it... but YOU DO 


Living dangerously may be OK for your favourite Kerry Blue—but not for you. You need the extra - rotection 


of famous Safety Glass by Duplate Canada Limited in your car windshield. And you get it! You see, very 


likely the glass in your car is Safety Glass by Duplate Canada Limited, because this is the glass most com- 
monly specified by Canadian Auto manufacturers. These progressive designers are interested only in including 
the most up-to-date equipment for the safety of their customers. They know this superior safety glass 
measures up . . . with outstanding optical qualities that improve visibility in all directions. And safety! 
If breakage does occur, positive lamination holds dangerous glass chips and fragments safely in place. 
Wherever you drive, Safety Glass by Duplate Canada Limited offers the comforting assurance of safety. 


modern miracles in glass made by iDUPLATE 


DUPLATE CANADA LIMITED 


*T.M.REGD 


Jor brighter safer living! 
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Behind the Cabinet's 


Decision on Warheads 


By CLIVE BAXTER 


OTTAWA (Staff) 
to equip Canadian forces wit 
nuclear warheads — which is 


— Decision | 


expected to be formally an-} 


nounced shortly — would ap- 


pear on the surface to be a re- | 


sounding victory for Defence 
Minister Harkness. 

Neither he, nor his predeces-~ 
sor George Pearkes, 


support in the cabinet for their 


argument that in the nuclear /;- 


age Canadian forces must have 
nuclear weapons to play any 
significant role. 

Lined up against them were 
a number of ministers who 


had much | 


didn’t all share the same reason | 


but did all 
shouldn't 


for their opposition, 
agree that Canada 
join the nuclear club, 

Acknowledged leader of the 
opponents in principle was—and 
is — External Affairs Minister 
Howard Green. 


Men close to him say it was 


ference,” one official comment- 
ed. “It looks as if the tough 


h| guy calls the tune.’ 


of nuclear 


The opponents 


arms for Canada have one last | 
|slim hope, it is felt in Ottawa. 


How Mueh Danger 


In Test 


That is a dramatic development | 


either at the UN or between 
Washington and Moscow which 
would show a marked change in 
the direction the world present- 
ly seems headed. 

But from the way Prime Min- 
ister Diefenbaker has been talk- 
ing in recent days it would have 
to be something remarkably un- 
expected. Official Ottawa is in 
no mood to trust anything 
Moscow seems likely to say in 
the near future and seems ready 


|to prepare for the worst, 


policy 


his greatest ambition to play a} 


in removing the 
nuclear threat from the world 
scene. To do this, he felt, it was 
essential that Canada remained 
“pure”. 

In this, until recent months, 
he had the firm backing of the 
Prime Minister. 

Donald Fleming, with an 
ever-anxious eye on the national 
purse strings, was not enthusi- 
astie over any move to increase 
defence spending. 


leading part 


This view had the support of | 
a number of ministers all of| to exactly how the move should 
whom had their own ambitions | 
to use available funds for other | 


worthwhile projects. 

It was a long and lonely 
struggle for the two ministers 
of defence. However, recent in- 


If, as appears almost certain, 
the decision has been made to 
take on nuclear weapons, why 
the delay in making a firm 
statement? 

The best bet in Ottawa circles 
is that there are two important 
reasons: 3 
@ The government wants to 
prepare the public for what 
amounts to a dramatic change 
in its policy direction, and 
would prefer to make the an- 
nouncement when Parliament is 
not sitting to prevent a debate 
that could lead to a serious split 
a: a time when it is felt vital 
that Canada should speak with 
one 
@ Ottawa is still working out 
final details with Washington as 


voice. 


be made. 

At midweek there were ru- 
mors around Parliament Hill 
that the present session would 


be closed at the end of this 


month and a new one called for 


ternational events have changed | 


government thinking radically. 


|} announcement, 


The threat of war has forced | 


the government to review its} 
jdian defence 


whole defence posture, and the 


i 
| 


apparent refusal by the uncom- | 
mitted nations at Belgrade to | 


condemn Soviet nuclear testing | 
in anything but the mildest 


terms has annoyed official Ot- | 
| spending estimated for 1961/62 | 


tawa. 
“Being one of the good guys 
doesn’t seem to make much dif- 


| 


November. The nuclear 
the rumors go, 
will be made in the interim. 

So far the announced Cana- 
buildup means 
relatively little — except as a 
token confirmation of our inten- 
tion to ride or fall with our 


allies. 
The total increase in defence | 


early 


is $35 million, This brings the | 
estimate up to $1,649,501,000, 


DEFENCE CONSTRUCTION (1951) LIMITED 


PROJECT: Supply and Installation of 380 Transportable Homes 


and Storage Units at Various Sites. 


File: 122-7-192 
SEALED TENDERS, marked as to content and addressed to the 


undersigned for either: 


(a) Gypsumville, Man. 
(b) Alsask, Sask. 

(c) Yorkton, Sask. 

(d) Dana, Sask. 

(e) Entire Project 


— 95 
95 
95 


95 Units, 


or 
or 
or 
or 


and 
and 
and 
and 


Units 
Units, 
Units, 


will be received until 3:00 p.m, E.D.T. 
THURSDAY, OCTOBER 12, 1961 
Plans, specifications and tender forms will be on view_at Build- 


ers’ Exchanges at Vancouver, 


Calgary, Edmonton, Saskatoon, 


Winnipeg, Toronto, Montreal, Halifax, Saint John, N.B. and DCL 
Branch Offices and may be obtained by Prime Contractors only 
from DCL Plans Section, Room 158 at the address below on deposit 
of $100.00 payable to Defence Construction (195i) Limited. 


A security deposit 


if for (a) or (b) or (c) or (d) above $65,000.00 per item 
or for entire project $150,000.00 
or a 10% bid bond must accompany tenders. 
J. D. Jennison, Secretary, 


~~ 


c/o Tender eae 
#4 Temp. Bldg., 56 


Room, 
yon St., 


OTTAWA, Ontario. 


NOTE: (1) Application for Approval of materials other than those 
named in the Specifications must be submitted through 
Prime Contractors. The deadline for receipt of era. 


tions by the reviewing authority is September 2 
enquiries with regard to this project are to be 


An 
addressed to: 


Mr. J. K. Hurst, 


1961 


Chief, Tender Division, 


#4 Tem 
OTTA A, Ontario. 


. Bldg., 56 Lyon St., 


Phone CE, 2-8211, Local 6-8542, 


6.6 


Scientists say that 6.6 units* 


daily level. 


EA) OPE OO eC. 


Fallout? | 


« 


of atomic fallout is “safe” 


(*A unit is one disintegration per minute per cubic 


meter of air.) 


(0.29 


Across Canada, 
units during July 


38.1 


In Feb./! 


the daily 
61. 


buy Meneses ov Vises CO ROSE 


59, 38.1 units were measured in one day. 


We hb any, SUE oc 


average of fallout was 0.29 


This 


was during extensive weapon testing programs. 


Last week, the Soviet 
atomic 


nine units fell on Edmonton, 30 times high- 


On Sept. 7, 


weapons again... 


Union started testing 


Edmonton 


er than the levels recorded at Edmonton air sampling 


station for several months. 


Bly ap tie ss Ucar 


On the same day, one unit 


fell on Calgary, three times 


higher than normal. The level was back to normal the 


next day. 


Bi FU 6s ss i st ee 


On Sept. 
times higher than normal. 


1 ee 


The “safe” level of 6.6 un 


sure to this amount of radiation, according to the In- 
ternational Commission on Radiological 


THEREFORE 


Says Canada’s National Health and Welfare min- 


ister, J. Waldo Monteith: 


above this ‘safe’ level are not considered to be of seri- 


ous health concern.” 


Tabulated from the minister’s statement in the 
House of Commons this week. 


| higher than in the last few years 


| but by no means a post-war | and they are to remain under | been, Canadian authorities, 


| record, 
Here’s how spending has gone 
| over the past nine fiscal years: 


$ million 


1,521 
1,515 
1,425 
1,668 
1,759 
1,750 
1,666 
1,806 
1,882 


1960/61 .. 
1959/60 . 
| 1958/59 . 
| 1957/58 
1956/57 .. 
| 1955/56 . 
| 1954/55 . 
| 1953/54... 
1952/53 


| plan is to equip Cana- 
dian units with U, S. nuclear 


MONTREAL (Staff)_— Sev- 
| eral of Canada’s largest chemical 
| producers are taking another 
hard look at the feasibility of | 
building a caustic chlorine plant | 
in the Maritimes. 


Canadian Industries Ltd. and | 
Dow Chemical of Canada_ Ltd. 
are both interested FP under- 
stands. 


| Reason for the renewed in- 
terest — both U. S. and Cana- 
dian companies have _ been} 





working on the proposition for | 
over five years — is the appar-| 
ent intention of the K. C..Irving! 


CAPITAL FUNDS 
for Canadian Business 


.The L.A.C. Capital Loan 
‘vides medium term funds 


Service pro- 
for purposes 


of business expansion, mergers or other 
“special situations”. Funds are avail- 
able, without interference in management, and at terms to 
suit individual financial requirements. 


A copy of “Capital Loans for Canadian Business” 
will be forwarded upon request. Phone or 

write your nearest 1.A.C, office or write direct to 
Dept, H, 1320 Graham Blvd., Montreal 16, 


INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPMENT FINANCING 


LIMITED 


CAPITAL LOAN SERVICE 


CAPITAL EQUIPMENT LEASING 


8, four units wer 


e recorded at Winnipeg, 15 


| airplane but would not likely 


its implies a lifetime expo- 


Protection. 


“Short duration increases 


| 


| 


warheads from VU. S, stocks—} 
| U. S. Control—it is unlikely that | 
|it will add any significant 


| amount to our defense bill. 


We have already allowed for 
| the purchase of the necessary 
| vehicles to carry the warheads 
jin Air Force and Army service 
|—. the Bomarc, F-104, F-101 
| and the Army Honest John ar- 
| tillery missile. 

Only the Navy, which needs 
jnuclear anti-submarine weap- 
} ons, would have to undertake 
‘much large-scale re-equipment. 


Chemical Fi irms Jockeying 
To Build Maritimes Plant 


interests to abandon their plans 
to build a caustic chlorine plant 
lin the Saint John, N.B. area. 


| Irving announced two years 
| ago that a caustic chlorine plant 
| would be built and in operation 
; by next year, but no construc- 
| tion start has been made. 


| His recent. squabble with 
Saint John municipal officials 
| forced him to withdraw his 
| pledge to bring new industry to 
the area (FP, Aug. 26). 

Best guess is that Irving’s 
caustic chlorine plant has been 
abandoned too, 


| This means that another com- 
| pany could jump in provided it 
could secure a contract to sup- 
ply the Irving Pulp & Paper 
Ltd. mill at Lancaster, near 
Saint John, as well as other pulp 
and paper companies in the 
Atlantic provinces. 


It became apparent in 1959 
when Nova Scotia Pulp Ltd. an- 
nounced it would build a 125,-! 
000 ton-a-year sulphite pulp} 
mill in Nova Scotia that the re- 
gion’s market was big enough 
to support a caustic chlorine 
plant. 





But Irving was the first to 


say he would build. 


Now the proposition has taken 
on a new light. While no defi- 
nite location has been suggested, 
chances ar2 the plant, if built, 
would be located ona main rail 
and as close as possible | 
known salt (Nacl) deposits. 


to} 


Possible locations might be 
Saint John; near Sussex, in 
southern New Brunswick; near 
Moncton, or near Amherst, N.S. 


NEW PAPER COATING 


A new emulsion for paper. coat- | 
ing has been announced by Rohm 


Ont. The product, an acrylic- 
modified vinylidene-chloride | 
emulsion, is said highly stable | 
with good film-forming charac- 
teristics. 


}and make the decision politically | 


| Kuter, 


}a particular 


| aboard that plane. 


& Haas Co. of Canada, West yi. | 


TOGO R CE eg IH MERE 


September 16, 1961 


How Pressure Built Up 
|From Washington Groups 


From Our Own Correspondent 


WASHINGTON—It’s expect- | “@YS: 

ed here that when Canada form-| There have been suggestions, 
ally agrees to accept nuclear for instance, that Canada might 
warheads the decision will be|be able to get more defence 
|shrouded by many hedges to} business from Uncle Sam if Ot- 
|protect Canadian sovereignty |tawa and Washington had a 
\close government-to-govern- 
ment working arrangement on 
nuclear warheads. 


This approach was tried be- 
|fore when some Pentagon offi- 
| cials tried to inject the warhead | 
| question into the “swap” deal | 
|which eventually saw a plane | 
swap between Canada and the 
i U.S. 


ing the U.S. pressure in Z| 
acceptable to Canadians. | 
| 


New pressure has been com- | 
ing from U.S. authorities for | 
Canada to acquire warheads for | 
the two Bomarc bases being | 
established in Ontario and Que- 
bec and for the “Voo Doo” fight- 
ers being acquired for our Norad 
squadrons, for the F-104Gs be- 
ing sent to Europe and for the | These officials thought Can- 
Honest John‘artillery weapon, | @da should be willing to’ ac-| 
quire nuclear warheads as part | 
: | of the deal because they felt the | 
fied the U. S. PIP SSUre and the deal was otherwise loaded in} 
Pentagon is doing considerable | Canada’s favor, 


ushing at all levels. | | 
P g | The State Department knock- | 

Norad chief, Gen. Laurenée | ed this idea in the head, how-| 
, has been particularly | ever, with the acquiescence of | 
vocal in urging that Canada take | the Canadian authorities. 
nuclear warheads. 


The Berlin crisis has intensi- 


Washington fears that North | 
American defences would be ‘at 
disadvantage if 
Canada used only high explosive 


| warheads in Bomarc and other 
| military hardware which has a| 


nuclear capacity. 


Kuter says a nuclear warhead | 


“gives us the capability of tak- 
ing out not one airplane but | 
perhaps a formation.” 


But Kuter sees the main rea- 
son for needing nuclear war- 
heads in the Norad arsenal -as 
this: 

A high-explosive warhead 
might take out the attacking 
nuclear bombs 


destroy the 


The bombs would presumably 
have “dead man” fuses set to 
go off with a certain time, and 
could not be detonated by a 
high-explosive warhead. 


PY) Meg td Nia} 


COLLECTORS 


Thus, although they might 
miss their target, the bombs still 


| could cause vast damage. 


A nuclear warhead on a Bo- 


mare, however, Kuter says, 


| would destroy both thé carrier 


and the weapon high in the sky. 


Whatever the trend of discus- 
sions at high levels may have 
at 
the lower levels, have been feel- 


Once upon a time, the accepted practice was to tuck the 
sewage treatment plant in some corner of the community 
where it would rarely be seen and couldn’t otherwise offend. 

Witness this change. Here, in the midst of a residential and 
commercial district, is a modern sewage treatment plant. You 
can see what an asset its architecture and landscaping make it 
to the community. What you can’t see (and every bit as 
important) is the modern equipment that eliminates every 
trace of offensive odour. 

United Steel specialists work in close co-operation. with 
consulting engineers to make efficient, modern sewage treat- 
ment plants “good neighbours”. It would be a pleasure to tell 
you more about our services. 


This booklet describes the wide range of sewage treatment plont 
equipment provided by us. For your copy, write: Sanitation Equip- 
ment Division, United Steel Corporation Limited, 58 Pelham 
Avenve, Toronto 9. 
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THE FINANCIAL POST 


Your corporate image 
could be suffering... 


if your trademark 
does not say what 
your company is today. 


Let us show you what a new trademark could 
and should do for your company. 


chris yaneff limited. | design division 
119 isabella st., toronto, telephone 924 « 6678 


TANKOOS YARMON 


LIMITED 
Realty Investments 


This is the cover 
of a new 68 
reference book of 
considerable value 
if you buy or specify 
any of the products 
listed. For a free 
copy, write on your 
company letterhead, 
stating your title 
or position. 


JAMES HOWDEN 


and Company ef Canada Limited 


Monufacturing Division: 
1510 Birchmount Rood, 
Scarborough, Ontario. 


THE HUMBER SEWAGE TREATMENT PLANT, Municipality of Metro- 
politan Toronto. Commissioner of Works, Ross L. Clark, B.A.Sc., P. Eng. 
Consulting Engineers, James F. Maclaren Associates, who designed 
the plant in cooperation with Alvord, Burdick & Howson, Chicago, 
Mlinois. 
United Steel fabricated and installed the two P.F.T. 110-ft. diameter 
spirally guided gravity gas holder floating covers in foreground. Also 
from United Steel, the P.F.T. Pearth Gas Recirculation System (below). 
4 This uses recirculated digester gas to dissolve harmful scum blankets 
in sludge digesters, to maintain maximum capacity of digestion. 





Union Oil 
—an opportunity for Canadians to 


invest in the development of their 
own oil and gas resources. 


With the acquisition by Union Oil Company of 
Canada Limited of the Canadian Division of Union 
Oil Company of California, Canadians have a new op- 
portunity to invest in the exploration and development 
of the oil and gas resources of Western Canada. 
Union Oil Company of Canada owns 6,100,000 net 
acres of oil and gas lands, rights and leases in 
Western Canada and the Northwest Territories and 
will continue active exploration and development 
of these properties. 

Net reserves of the Company total in excess of 62.5 
million barrels of oil and 210.9 million Mcf. of 
natural gas. 

We suggest these shares to all who wish to partici- 
pate in the development of this country’s natural 
resources, and as principals offer: 


Union Oil Company of Canada 
Limited 


Common Shares 


Price: at the market 


It is expected that these shares will be listed on 


the Toronto, Montreal, Calgary and Vancouver 
Stock Exchanges. 


A prospectus will be sent on request. 
Orders may be placed with our nearest office. 


Leon, Youns, Weir & ComPAnY 


276 St. James Street West 
Montreal 
Victor 5-4261 
London Vancouver 


Quebec Sherbrooke 
New York 


50 King Street West 
Toronto 
362-7311 
Ottewa Winnipeg 
Calgary Kitchener 
Edmonton 


Hemitton 
Windsor 


NEW MONTREAL OFFICE 


The Technical Service 
Council wishes to an- 
nounce that a Montreal 
office is now open for 
the convenience of 
Montreal employers. 
Address: 1500 Stanley St. 
Telephone: Vi 5-5342 


TECHNICAL 
SERVICE 
COUNCIL 


SINCE 1927 
the non-profit placement service for 
engineers, scientists and executives 


Thinking of expanding into 
WESTERN CANADA? ° 


@@ We DID 


and selected 
WINNIPEG 


6@ 


because of its 
central location 





T. 0. PETERSON 
President 

INVESTORS SYNDICATE 
OF CANADA LIMITED 


; 





280 Broadway, Winnipeg, is the location of the Head Office 
building of investors Syndicate of Canada, Limited, the 
senior member of the Investors Group which includes 


Investors Mutual of Canada Ltd., Investors Growth Fund 
of Canada Ltd., and Investors Trust Company. Currently 
managing assets of more than $600 million, the company 
maintains 23 region offices in principal cities from coast 
to coast and has more than 450 sales representatives 
residing in all parts of Canada. 

Because of its central location, Winnipeg offers investors 
an ideal Head Office site for the management of the 
company's widespread operations. “Service” is the key- 


word of Investors and Winnipeg's central location makes 
this phase of the company's obligation te the public that 
much easier. 





We have an 
INDUSTRIAL SITES DEPARTMENT 


WRITE OR PHONE TO: 


eine GREATER WINNIPEG 


GCORGE R. FANSET, Industrial Commissioner 
205 PARIS BUILDING + WINNIPEG 2 + MANITOBA \ + Wiitehell 26751 
429.1 
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By PATRICK DURRANT 
APACITY operations and the possibility of a new production 


record are brightening the picture for Canada’s basic steel 
producers, Output has been better than a year ago since early in 
the second quarter, and industry officials are optimistic about 
the outlook for rest of 1961 (FP, Sept. 9). 

Stock market prices of three of the four major producers 
reflect the improving level of activity. Algoma Steel and Domin- 
ion Foundries & Steel reached their highest prices in history 
this week. 

Steel Co. of Canada has shown a smaller gain in price and 
has some way to go to match its 1959 record of $90%. One in- 
vestment analyst mentions Stelco’s recent rights issue (now com- 
pleted) and current labor contract negotiations as reasons for the 
stock’s slower advance. 

Only Dominion Steel & Coal has failed to improve in price 
over the past year, although the shares had a fairly good climb 
in June. This. gain has been lost and current price is substantially 
below the peak of $32% set in 1957, Dosco depends heavily on 
exports and has had to cut back production because of smaller 
demand abroad. 

Stelco is the only firm to report earnings this year. First half 
net was well above the preceding six months but lower than in 
January-June/60 (65% of Stelco’s 1960 profit was earned in the 
first half). Earnings this year, for Stelco and the other producers, 
may not change much from last year due to the slow pace in the 
early months, but observers look for much better levels in 1962. 


Dosco’s last full fiscal year ended July 31/60, Fiscal year-end 
was then changed to Dec. 31 and in remaining five months of 
last year, company earned 16c per share. There have been no 
interim results published for 1961; the annual meeting was told 
that outlook for this year was felt to be “no more than fair”. 

Table below shows how these stocks have traded and how 
price/earnings ratios compare. These ratios are calculated on 
latest reported earnings; in Stelco’s case, per share net for 12 
mos. to June 30/61 is based on number of shares outstanding 
after the rights issue. 








Market price Change Net Price/ 
1961 range Yeor from per sh. earnings 
Recent High Low ago yr.ago 1960 ratio 
‘ $ $ $ $ % $ 
Algoma eveccee 45% 45% 32% 32% +419 2.30 19.9 
Dom. Foundries .... 64 64 45 43 +48.8 3.31 19.3 
Dom, St. & Coal ... 12% 15% 10% 12 + 2.1 1.17* 10.5 
Steei Co. of Can. .. 77% 80 67% 68% +12.3 4.92 20.3 
*Year to July 31/60. . 


Lightly traded Belding-Corticelli stock had its first sale in 
over two months at $1112-$12. Price has moved in a narrow 
$104%4-$12 range this year. Latest trading followed announce- 
ment of- a 17%c interim dividend (first since 15c was paid 
Aug. 1/60). 








| 


H,. H. Warren,\president of the Montreal textile firm, said| 


company’s shipments in the past two months have shown a 
gratifying increase over a year ago. Fall business on the books 
is the largest in company’s history. No earnings were available 
for the common stock in 1960 (91c per share in 1959). 

Market activity in Trans Mountain Oil Pipe Line quickened 
last week after company announced estimated throughput of 
184,000 b/d for September. This is a new record for the month. 
Share price did not move much, holding around $1344-$14 (mid- 


| week: $14). 


A. E. Osler & Co., Toronto investment firm, estimates Trans 


| Mountain’s 1961 earnings at 75c-80c a share, Based on this earn- 


| 


ings prospect, “it would seem that the dividend could be increas- 


| ed to 60c a share,” Osler says. Present rate is 40c a year. 


Same investment firm forecasts net of $1-$1.10 per share for 
Salada-Shirriff-Horsey for year to Sept. 30/61 (93c last year on 
smaller number of shares outstanding). It is expected that this 
year’s results will be consolidated to include operations of Cana- 
dian Food Products. 

S-S-H shares have been softer, dipping a fraction to $16%. 
High this year was $211%% in May. 


a 
Shares of Great West Saddlery Co. have had their busiest 


period this year in the last two weeks. Price jumped to $2 (new 
high) from ‘$1.40. Low this year: $1.15. Annual report just issued 
for year to Jan. 31/61 reveals a net loss of $611,605 ($204,790 net 
profit year before) and plans to buy a Toronto construction firm 
for $550,000. Company also proposes to change its name. 

After about two months at the $22-$23 level, shares. of 
Atlantic Acceptance Corp. pushed ahead to $24%, up $2 from a 
week earlier. Price has risen from $16% low this year. Company 
has sold to three U. S. institutional investors US$3.7 million of 
6% subordinated debentures, due 1981, along with 25,000 com- 
mon shares at $20 a share. ‘ 

A further 30,000 shares have beén sold at the same price, 
bringing to 347,352 the number outstanding. Buyers of these 
shares have been issued warrants to buy an additional 52,858 
shares at $25 a share until Oct. 1/66 and thereafter at $28 a 
share until Oct. 1/71. 


a 7 * 


Aluminium Ltd, shares sold off to a new 1961 low of $30% 
early this week, down $2 in recent trading. Mid-week: $30%. 
Shares have been selling around $32-$33 since mid-July, after 
sliding from $38% high. 

Based on first half results (net was 49c per share vs, 7lc a 
year earlier) earnings for 1961 may not match last year’s $1.28 
per share. However, reduction in vaiue of the Canadian dollar 
will be favorable to future earnings. Sales were down 8% from 
first half, 1960; volume in North America and certain other mar- 
kets improved but there were declines in U. K. and Europe. 

Oil stocks were given a fillip by Imperial Oil’s offer to pay 
10c bbl. more for light crude produced in Western Canada. No 
change is contemplated at present in company’s wholesale price 
for refined products, 

Imperial itself went ahead to $48 from $46% a week ago; 
Texaco Canada gained $3 to $63; British American Oil was up 
about half a point at $32%; Canadian Oil Cos:, at a new high of 
$33% last week (up nearly $2), slid down and then recovered 
to $32%. 

Shares of Hiram Walker-Gooderham & Worts surged through 
to a high of $58 early this week, up $4 in recent sessions. Price 
has risen from $38% this year» Company’s fiscal year ended Aug. 
31; in addition to anticipated higher earnings (nine months’ net 
was 6% above a year earlier), there is speculation that Walker's 
may be planning a stock split. 





Savage Buys Scroggins Shoe, 
Rounds Out Its Product Line 


Scroggins Shoe Co., Galt, Ont.,| to include a wide range of shoes 
has been bought by Savage/for infants, children, men and 
Shoes Ltd., Preston, Ont., a divi-| women. Only type of shoe not 
sion of International Shoe Co.,| manufactured -by the group is 
St. Louis, Mo. |rubberware (gym shoes, ga- 

Scroggins, specializing in pop-| loshes, ete.). 
ular-priced women’s footwear,| Robert Scroggins and William 
produces an_ estimated 3,400| H. Booty will continue as presi- 
pairs of shoes daily, dent and secretary-treasurer of 

It becomes the ilth western | Scroggins. 

Ontario factory in the Savage Both have been appointed to 
group and boosts the daily out- | the board of the new company. 
put to about 21,000 pairs, it’s|Others include Laurence M. 
said. ‘ Savage, Harry Rand, :C. R. Kid- 

The new acquisition rounds|ner, John S. Malcolm, Harry 

out the Savage line of products| Booty. 








\Vulcan Cote Working Capital 


Cuts its Debt in Stock Sale 


Net proceeds from a 200,000); U. S. parent owns or controls 
common share offering of Vul-| five other companies in the same 
can Containers (Canada) Ltd./ business in the U. S. 

(FP, Sept. 9/61), will add ap-|. Company produces a wide 
proximately $715,000 to com-~| range of tin-plate cans and all- 
pany’s treasury. Underwriters,| steel shipping containers (call- 
headed by Equitable Securities) eq “pails” in the industry) up 
Canada Ltd., are offering the/to eight gallons capacity. Main 
stock at $4 per share. ‘}users are manufacturers and 

Proceeds of this issue will be| processors of chemicals, foods, 
used as follows: $326,808 to re-|inks, paints and petroleum 
tire 6% debentures due Jan.| products. 

1/71; $96,371 to pay in full notes Company’ ¢ head office and 
payable to parent company | principal plant and warehouse 


(5%% due ’62 and 66); $181,- 
043 to pay certain accounts pay- 
able to Vulcan Containers Inc.| 


are in the Metropolitan Toronto 
}area, with a smaller plant at 
|New Westminster, 


and Vulcan Containers Ltd.; and | 
balance of $110,778 for general} 


corporate purposes. | ak 

The issue will bring capitaliz-| $190,079 in 1954 to $1,455,170 
ation to 406,710 common shares | deductions from $3,714 to $105,- 
outstanding out of one million} 993. Net profit results, however, 


employment is around 100. 
Net sales have risen from 


authorized. 
Vulcan Containers Ltd., the | show a somewhat erratic pattern 
original . Canadian company, | With losses from 1954 to 1956 
“| of $8,061, $11,928, and $14,178 


started operations in 1953 as a| 
private company. In January 
1961, it was bought by Vulcan 
Containers (Canada) Ltd.,} 
which is controlled by Vulean-| For the six months ending 
Associated Container Companies | June 30/61 sales were $1,133,- 
Inc. of Birmingham, Ala. The/ 143, earnings before deductions | 


peptgpenienianmntaiie $180,359, and net profit $129,-| 
M H Editors 356 (after loss carry- -forwarda). | 
Win Awards 


Directors are: Vern I. Mc-| 
Carthy Sr., chairman, and Vern| 

Kenneth R, Wilson memorial | 
awards for business journalism, | 


I, McCarthy Jr., executive vice- 
offered annually by the Business | 


| president, River Forest, IIL; 

|Norman G. Bernecker, presi- | 
Papers Editors Association, have | dent, Duane S. Wright Jr., vice- | 
been won this year by Maclean- president, and Mrs. Norman G. | 
Hunter writers: Bernecker, secretary-treasurer, | 
@ Dalton Robertson, FP associate | all of Toronto. 
editor, with his series “The Great 
Debate”, an analysis of the re- 
cent controversy over the Bank 
of Canada’s Coyne. 
@ Beatrice Riddell, FP travel 
editor, for an article on recrea- 
tion, asserting Canadian business- 
men are soft. 
@ Phil Moyes, editor of Food in 
Canada, for “What Price Fame?” 
a story on hog market procedures. 
@ Clifford Fowke, editor of Na- 
tional Builder, for his story on 
home design trends in 1960, 


respectively. Net profits of $36,- 
1571, $20,572, $9,516 and $27,291, 
were registered from 1957-60. 





WHY THEY'RE SWITCHING 
FROM STOCKS 10 
COMMODITIES 


The gold rush is on. Stock traders find 
commodities offer greater money-mak- 
ing epportanitics. How do YOU deo it? 
Commodity Trend Service shows you 

. with 1) full coverage of all U.S. 
and Canada futures markets; 2) sug- 
gests when to buy, sell and at what 
price; 3) gdvises exact price to place 
stop-loss orders. Based’ on successful 
forecasting system. Send for FREE 
current bulletins now. 


COMMODITY TREND SERVICE 


136-21 39th Avenue 
Flushing 54, (N.Y.C.) N. Y. 
Tel.: Hickory 5-2474 


September 16, 1961 


B.C. Total] 


Dated: August 15, 1961 


Greenshields Incorporated 


HECTOR M. CHISHOLM & CO. 
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Selected 


Provincial Debentures 






Investors purchasing provincial deben- 
turés are provided with excellent security, 
together with an attractive interest.return. 
We offer, as principals, the following selec- 
tion, subject to prior sale and change in 
price: 












Rate % Maturity Price Yield % 





Province of 








Ontario... 434 1967 99.75 4.80 
Ontario... 54 1981/83 98.75 5.35 
Quebec... 314 1981/85 98.50 5.36 
Alberta Gtd. Mun. 

Fin. Corp. 5% 1980/83 101.50 5.37 
Nova Scotia 544 1980/82 97.50 5.45 











Telephone and mail orders 
will receive prompt attention. 






Wood, Gundy & Company 


Limited 






Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 






New York 







London, Eng. 








LIMITED 


Members 
Toronto, Montreal and Canadian Stock Exchanges 


Government of Canada 4'/,% Bonds, due 15 Dec., 1966 
Price: 99.75 to yield 4.55% 


82 Richmond St. West Telephone EM. 2-4731 


Serving Investors For Over Thirty-Six Years 


These Debentures having been placed privately, this advertisement appears as a matter of record only. 


$3,500,000 


Canadian Hydrocarbons Limited 


(Incorporated under the laws of Canada) 


6% Sinking Fund Debentures, Series A 


To mature: August 15, 1981 


Price: 100 and accrued interest 


Deacon Findley Coyne 
Limited 








» This delightful Scotch Whisky. 
is from the House of Haig, the oldest 
“Scotch W hisky djptillars, founded } ip. 1627, 
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To the holders of 
Class A and Class B Shares 
of 
BATHURST POWER & PAPER COMPANY 


Limited 


An Important Date 
SEPTEMBER 25, 1961 


All registered shareholders have received 
official information regarding the new financial 
proposals. 

We consider these proposals are constructive 
and in the best interests of both classes of 
shareholders, and accordingly recommend their 
acceptance, 

To effect these changes, it is necessary for 
holders of 75% or more represented at the 
special meetings to be held in Montreal on 
September 25 to give their approval. If unable 
to attend, we urge you to return your proxies 
in favor of the proposals without delay. 





Sart AsS Sm O pe 


The facilities of our offices are available for 
shareholders who require additional information: 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
Head Office: 355 St. James Street West, Montreal 


QUEBEC TORONTO OTTAWA 
BARRIE = PETERROROUGH 
EDMONTON VANCOUVER 
MONCTON HALIFAX 
LONDON, ENG. 


HAMILTON LONDON, ONT. 
GODERICH WINNIPEG 
VICTORIA SAINT JOHN 
BOSTON NEW YORK 
ZURICH 


MONTREAL 
KITCHENER 
REGINA CALGARY 
FREDERICTON 





EVANS EXPANDS 


Evans Products Co., Plymouth, 
Mich., which has a plant at Van- 


__— — 2 SR at ot ea am A owt 


Plywood & Veneers Inc., Aber- | 1955. 


STEELS FOR STRENGTH? 


WHAT ARE THE IMMEDIATE AND LONG 
TERM PROSPECTS FOR STEEL STOCKS? 


You get the answers in our new survey on “The Cana- 
dian Steel Industry”. It’s the first in a series of timely and 
specially bound brochures giving you facts at your finger- 
tips. Read about the factors which are contributing to 
improvement in the steel industry outlook. Compare and 
evaluate individual companies! Invest wisely! 


Send $2.00 for your copy of this authoritative report 
which includes comprehensive background studies on: 
ALGOMA STEEL DOMINION FOUNDRIES AND STEEL 
STEEL COMPANY OF CANADA DOMINION STEEL AND COAL 


ACT NOW AND RECEIVE THE NEXT FOUR ISSUES OF 
THE CANADIAN BUSINESS SERVICE WEEKLY BULLETIN. 


$-9.61 


ATTACH $2.00 AND MAIL TO: 


55 York Street 
CANADIAN BUSINESS SERVICE gaits 1208, 
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MIMICO CREEK 


HIGHWAY 27 LANDS 
METROPOLITAN TORONTO 


HIGHWAY 27 
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deen, Wash., through a share ex- 
change. Acquisition makes Evans 
third largest fully integrated ply- 
; wood producer in U. S. It built | hardware stores. 
couver, has acquired Aberdeen |g plywood mill at Vancouver in | 











Lumber Firm 
Offers Shares 
To Canadians 


MONTREAL (Staff)—Revel- 
stoke Building Materials Ltd., 
formerly a U. S.-controlled lum- 
ber and building supply dealer, 
has made arrangements for 
Canadian investment parti¢ipa- 
tion. 

Royal ‘Securities Corp. is 
offering $4 million 642% sink- 
ing fund debentures, due 1981; 
$2.5 million 6% cumulative re- 
deemable preferred shares, $20 
par, 1961 series; and 456,000 
npv common shares. 

The debentures are being | 
offered in units of $500 principal 
amount of debentures and 20 
common shares at $600 plus | 
accrued interest on the deben- | 
tures. 

One preferred share and one | 
common are being offered at 







$25 per unit. 

The remaining 171,000 com- 
mon shares are being offered at 
$5 per share. 

It is understood that arrange- 
ments are being made to list the 
preferred and common stock on 
the Toronto Stock Exchange. 

Proceeds of the issue will be 
used to acquire from U.S. in- 
terests the business and assets 
of Revelstoke Sawmill Co. and 
Atlas Lumber Co. . 

For 55 years, these firms have 
carried on retail lumber and 
building supply businesses in 
Saskatchewan, Alberta and 
British Columbia. 

Seventy-eight lumber yards 
and retail outlets are operated 
in the three provinces. Fifteen | 
|of these branches also have 
Combined net profit of the 
| Predecessor companies for year 
}ended April 30/61 was $573,485, 
4.2% higher than in the 
previous year. 

Pro forma balance sheet as at 
| April 30/61 showed total assets 
of $11.2 million. Working capital 
totaled $6.3 million of which 
cash amounted to $408,201, in- 
ventory (at lower of cost or 
|market) $5.5 million and cur- 
|rent liabilities of $1.6 million. 

After giving effect to present 
financing, outstanding capitali- 
zation consists of $4 million de- 
bentures,.$2.5 million preferred 
shares, and $2,784,005 in 600,005 
| shares of common stock. 





NOTICE 


“Notice is hereby given that_ the 
| Metropolitan Fire Assurance Com- 
| pany (of New York) has ceased to 
| carry on business in Canada and 
| having liquidated all of its liabili- 
| ties in Canada will apply to the 
Minister of Finance for the release 
on September 22, 1961, of the se- 
curities on deposit with the Minis- 
ter of Finance and that’ any Cana- 
dian policyholder or other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter of Finance in Ottawa on or be- 
fore September 22, 1961. 


Dated at Toronto, May 31, 1961, 
A. G. Watson, 
Chief Agent for Canada, 
Room 1800, 
4 King Street West, 
Toronto, Ontario. 


27 LANDS 


A fully serviced industrial park in one of the few 
remaining prestige locations in Metropolitan Toronto— 


NOW READY FOR BUILDING 





Rendering of a typical plaht which would 


ae : 
be suited to this key crea. 






Also available to land purchasers is our complete construction service which 
assumes full responsibility for planning and constructing a building to your 
exact needs. This service includes assistance in arranging financing for 

, purchase and leaseback of the building if desired. Some leading firms have 


already located in this area. 
Consult your real estate broker, or couiect 


FINLEY W. McLACHLAN LT 


General Contractors / 193 FAIRBANK AVENUE, Toronto RU. 1-566f 
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Into NHA Mortgage Market 


Investment dealers are be- 
ginning to get their feet wet in 
the secondary mortgage market. 

Two firms have been suc- 
cessful in bidding for blocks of 
government guaranteed NHA 
mortgages, for resale to clients. 
They purchased the mortgages 
by tender from Crown-owned 
Central Mortgage & Housing 
Corp. P 

Sales of the government-in- 
sured 6% % mortgages were in- 
itiated by CMHC earlier this 
year (FP, April 22). 

Two batches have been sold 
by tender—$12.5 million worth 
in June and $13.5 million at 
end of August. 


“ 








By STEPHEN VITUNSKI 


OND TRADERS differ as 
to the success of the new 
issue of Province of Ontario 


debentures offered in two 
maturities last week. 

Their descriptions varied 
from “very good” to “less 
than enthusiastic”. At mid- 
week the longs were being 
offered at % to % below is- 
sue price. The short-term 
debentures were generally 
better received. 

The issue consisted of 
4%4% non-callable deben- 
tures due Oct. 1/67, offered 
at 99.50 to yield 4.85%. The 
second maturity consisted of 
54%% notes due Oct. 1/83, 
callable after Oct. 1/81, offer- 
ed at 98.75 to yield 5.35%. 

* * * 

FP understands that equity 
financing for Shoppers City 
Ltd., amounting to approxi- 
mately $1.5 million, will be 
offered next week. Shoppers 
City is the discount arm of 
IGA food wholesaler M. Loeb 
Ltd. and department store 
operator A. J. Freiman Ltd. 

* * * 

Motorcade Stores Ltd., To- 
ronto, is planning on public 
financing in the near future. 
Company has over 100-stores 
and service centres in Ontario 
specializing in automotive 
parts, accessories and’ servic- 
ing. 

* * * 

Greenshields Inc. and 
Deacon, Findley, Coyne Ltd. 
have placed privately $3.5 
million 6%% sinking fund 
debentures of Canadian Hy- 
drocarbons Ltd., maturing 
Aug. 15/81. Proceeds will be 
used to retire outstanding de- 
bentures and to repay bank 
loans totaling approximately 
$2.9 million, with remainder 
to be used for “general cor- 
porate purposes”. 

* * - 

Island Telephone Co., 
Charlottetown, P.E.I., has an- 
nounced plans to acquire ad- 
ditional capital through issue 
of rights to subscribe for 
common shares. Basis of the 
offer was not announced but 
it is expected to be made in 
latter part of September. The 
annual report indicated that 
the company will spend over 
$900,000 on capital expendi- 
tures in 1961. “A substantial 
portion” of these require- 
ments will be met through 
the forthcoming issue. 

* ” * 

A syndicate jointly man- 
aged by Equitable Securities 
Canada Ltd. and Harris & 
Partners Ltd. is offering a 
new City of Ottawa issue of 
$15,765,000 5%4% serial de- 
bentures in two maturities: 
1962-71 to yield 5.15% and 
1972-91 to yield 5.50%. 

7 . 


Royal Securities Corp. and 
Gairdner & Co. have under- 
written a $1,803,700 City of 
St. Catharines debenture is- 
sue. Maturities of Oct, 1/62- 
69 carry a 54%% coupon, 
while the Sept. 1/62-76s have 
5%4% coupon. Yields on 1-5 
year debentures are 5.25%; 
6-10 years, 5.50%; 11-15 
years, 5.65%. 

+ 7 7 

Benson & Hedges (Canada) 
Ltd., Toronto, has increased 
authorized capitalization 
from one million to two mil- 
lion shares. Company officials 
say there are no immediate 
plans to issue additional 
shares. Eventually, how- 
ever, public investment in 
the company may be con- 
sidered. The company was 
purchased for $1 million cash 
in 1958 by Philip Morris Inc. 
of the U.S. It is starting up 
a new plant in the Toronto 
area in November. 

7” ~ * 

Interest rate on finance 
company short-term coliat- 
eral trust notes was reduced 
by ™% of 1% by leading com- 
panies. New rates on 30 to 
89 day notes are 2%% to 
2%4°%; 90 to 179 days, 2%4% 
to 3%; 180 to 269 days, 3%4%; 
270. to 365 days, 344%. 


amore & Co., Montreal 
ment firm, has won 
blocks both times, and has re- 
sold more than $3 million worth 
of mort, 

Gairdner ‘& Co., Toronto, is 
the only other investment deal- 
er to bid successfully so far, 
but others have entered bids. 

Tenders for these CMHC 
blocks were limited to mem- 
bers of the Investment Dealers’ 
Association of Canada, and ap- 
proved lenders such as banks, 
trust and loan companies, and 
|their NHA approved agents 
{such as real estate and mort- 
gage brokers. 
| How this new operation is 
|handled by investment dealers 
|is illustrated by the Gairdner 
|& Co. mortgage offering last 
| week. 
| Gairdner won its first mort- 
| gages in the latest sale. It pur- 
|chased a block of 49, valued at 
|about $500,000, then re-offered 
|them on the open market, It 
| directed its sales effort primar- 
ily at self-administered pension 
funds, because insuranee firms 
and other large institutions 
could buy directly themselves. 

(Other purchasers on the Au- 
gust sale included three banks, 
two trust companies and one 
life insurance company.) 

Gairdner offered its block— 
all or part—at 102.5% of the 
face value of the mortgages, to 
gross 6.52% or 6.17% after 
CMHC servicing (on an 18- 
yr. estimated term). 

Purchasers had choice of 
having loans administered by | 
CMHC or by a trust campany. 
Gairdner would arrange either. 
The CMHC servicing worked | 
out-to be slightly cheaper—35c | 
on yield compared to 50c. 

A Gairdner official told FP} 
this type of operation “is a 


| deals. 
|CMHC sales, and sel] the pur- 
chased block as soon as pos- | 
| sible, cleaning out inventory. 


| ther 
|CMHC offering (the third is 
expected later this year). 
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THE FINANCIAL POST 


UNION OIL COMPANY 
OF CANADA LIMITED 


The Company has acquired all the assets of the Canadian 
Division of Union Oil Company of California and now holds 
over 6,000,000 net acres of potential oil and gas lands under 


various reservatiuns, leases and permits. The Company has 


over 62,000,000 barrels of proven and probable oil reserves 

and 210,000,000,000 cubic feet of proven and probable ‘ 

natural gas reserves. 
Union Oil Company of Canada Limited is now im- 

plementing the active exploration and development pro- 


grammes which the parent company carried on. 


his should 


lead to a further increase in the already substantial oil and 
gas reserves, While the Company will continue the selective 
acquisition and active exploration of unproven areas, the 


= ee objective will be to increase revenues by an order- 
y development of proven properties of the Company and 
the acquisition of interests in additional proven properties. 


Subject to confirmation we can offer 








Toronto Montreal 
Winnipeg Calgary 
Fort William 
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They buy from 


That means there is no fur- 
market until the next 


Edmonton 
London Kitchener 


50 King Street West, Toronto — EM. 6-8181 


the | 


Encouragement to keep an} 


|inventory of mortgages would 
mean a continuous market, the 
same as in stocks and bonds, 


great opportunity for invest- | they say. 


} 


ment dealers to get into the 
mortgage business. 

“So far we’ve been missing 
this opportunity, letting the 
mortgage brokers grow up and 
take the business.” 

The dealers, although pleased 
with their first efforts, say | 
there are still some drawbacks. 

While they can borrow on 
stocks and bonds they own, 
they can’t borrow from banks | 
on mortgage inventories. | 

They are hoping that a Bank | 
Act revision will clear up this | 
problem, paving the way for a 
more active participation by 
dealers in.a secondary mort- 
gage market. 

At present 
are limited 





their operations 
to one-shot-type 





Mtl. Trust Offer 
For Acadia Gets 
99% Acceptance 


MONTREAL (Staff)—Montreal 
Trust Co.’s offer to purchase all 
the 20,000 $10 par value common 
shares of Acadia Trust Co., Truro, 
N.S., has been accepted by hold- 
ers of over 99% of the stock. 

The offer (FP, Aug. 26/61) was 
made in August and basis was 
11/5 shares of Montreal Trust 
common stock $5 par value plus 
$5 cash for each common share of 
Acadia. 

The offer was conditional on ac- 
ceptance by holders of 90% of 
Acadia common stock. 


$ 15,765,000 


Union Oil Company of Canada Limited 


Common Shares 
Price: at market 
(approximately $16.00) 


F anconver 


Victoria 
Brantford 


Domution Securities Corporation LimiTEep 
Established 1901 ; 


New York London, Eng. 
Oumra Quabee Falifax Soint John 


Hemilten St. Catharines Boston 
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KERNAGHAN & CO. LIMITED 





2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 


INVESTMENT SECURITIES 


Specialists in Special Situations. 


Bell Telephone Co. of Canada Common Stock 
Recent price 55.50 — yield 3.96% 


Union Oil Company 


0 


f Canada Limited 


COMMON SHARES 


¢ BOUGHT 


¢ SOLD 


¢ QUOTED 


City of Ottawa 


5 %% Non-Callable Serial Debentures 


To be dated: July 2, 1961 
October 1, 1960 


Principal and semi-annual interest payable in lawful money of Canada at any branch of the City’s bankers 
in Canada’ (far Northern branches excepted). Coupon debentures are in denomination ef $1,000 with 
provision for registration as to principal only. 
Legal Opinion: Messrs. Manning, Bruce, Paterson & Ridout, Toronte 
(A copy of the legal opinion will be printed on each Debenture) 


available for delivery on or about October 16, 1961. 


H.C. FLOOD & CO. LIMITED 


620 St. James Street West 
MONTREAL 3, QUE. © Vietor 2.4871 


To mature: July 2, 1962-1991 


Schedules of Maturities 


To mature October 1 


$197,000 
208,000 
219,000 
230,000 
229,000 
242,000 
255,000 
268,000 
282,000 
152,000 
160,000 
168,000 
177,000 
187,000 


1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 


1976 


To mature July 2 


$427, 
452,000 
479,000 
502,000 
528,000 
462,000 


” 485,000 


511,000 


537,000 ' 


567,000 
527,000 
556,000 
585,000 
616,000 


649,000 © 


1977 
1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986, 
1987 
1988 
1989 
1990 
1991 


Prices: on application 


We, as principals, offer these debentures if, as and when issued and accepted by us and subject to prior 
sale. Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books without notice. It is expected that definitive debentures will be 


A descriptive circular is available on request. 


Equitable Securities Canada, Limited 


A. E. Ames & Co. 
Limited 


McLeod, Young, Weir & Company 
Limited 
Burns Bros. & Denton 


Limited 


J. L. Graham & Company 
Limited 
Anderson & Company 


Limited 


Cochran, Murray & Co. 


Limited 


James Richardsan & Sons 


October 1, 1962-1975 


$683,000 
717,000 
754,000 
796,000 
837,000 
88,000 
93,000 
97,000 
103,000 
108,000 
114,000 
120,000 
126,000 
132,000 
140,000 


Harris & Partners Limited 


Dominion Securities Corporation 
Limited 


Limited 


4s 


Flemming & Company 


Nesbitt, Thomson and Company, 
Limited 


Mills, Spence & Co. 
_- Greenshields Incorporated 


Bankers Bond Corporation 
Limited 

R. A. Daly & Company 
Limited 

W. C. Pitfield & Company, 
Limited 


Wood, Gundy & Company 
Limited 
Bell, Gouinlock & Company, 
Limited 
Gairdner & Company 
Limited 
Royal Securities Corporation 
- Limited 
L. G. Beaubien & Co. 
Limited 


Midland Securzities Corpn. 
Limited 


John Graham & Company | 


Limiied 
Fry & Company Limited 
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The Heiterial Fuge 


Though Canadian public opinion is divid- 
ed on military policy, Canada has commit- 
ments as an ally that will certainly be hon- 
ored if the Russo-American crisis leads to 
war. 


For this reason the government has pru- 
dently decided to augment the armed forces 
and train 100,000 civilians in methods of sur- 
vival. Prime Minister Diefenbaker’s an- 
nouncement was notice to our friends that, 
if the great disaster happens, Canada does 
not expect to escape its consequences but, 
DV, will be one of the belligerents. 


The decisions deserve approval; but one 
qualifying point should not be lost sight of. 
No country can truly “prepare” for an atomic 
attack because no one, not even the VU, S. 
or Soviet chief of staff, can form a mental 
picture of the effects of such an attack in 
1961. 


Every reader of Churchill’s volume, 
“Their Finest Hour”, will remember that 
London in 1940 was unready for the Luft- 


Nobody is Very Pure 


It is an unmitigated calamity that com- 
petitive testing of nuclear bombs has begun 
again; and the blame clearly belongs to 
Khrushchov or the military men who put 
pressure on him, Soviet propaganda on the 
subject is almost apologetic. 

Yet it is clear from American comment 
that testing was pretty certain to be resumed 
some time soon—by one side or the other. 

According to U. S. News and World Re- 
port, “there was a sigh of relief in military 
services of U. S.” when Khrushchov made 
his announcement. 

Admiral Lewis L. Strauss, former chair- 
man of the U. S. Atomic Energy Commis- 
sion, says: “President Eisenhower had made 
up his mind last fall . . . that he intended 
to resume testing. ... But the turn of events 
in November (election of a Democrat as 
President) made it impossible for him to re- 
sume testing without tying the hands of his 
successor. ... The minuet in Geneva (nego- 
tiation of a permanent test ban) is over. 
We should be glad it’s over.” 

And here is the comment of Joseph Alsop, 
the political columnist: “It was highly de- 
sirable for the U. S. not to be the scapegoat 
for the resumption of nuclear testing... . 
The decision was taken in principle to resume 
U. 8, testing if the Soviets continued intran- 
sigent about the treaty... .. But a second 
decision was also taken to wait and see for 
a little, just in case the scapegoat role could 
be avoided.” It was avoided. 

Evidently there was some eagerness on 
both sides to start a new series of explosions. 
But great nations do not engage in such 
dangerous and possibly suicidal contests out 
of sheer recklessness or megalomania. Every 
arms race springs from mutual‘fear and 
distrust. 

Nations fear one another when each sus- 
pects that “the enemy” may use force to 
impose its will in a disputed issue. The only 
way to remove the fear is to settle the dis- 
putes. There is no hope whatever of any 
agreement to limit arms until the political 
questions, like Berlin’s future, are resolved. 


Buttery Sacrifice 


If a corporation bought butter at 64c lb., 
stored it at great expense, then converted 
it into butter oi] and sold this at 25c Ib., it 
is plain that bankruptcy would be certain 
and prompt. 

This is what the federal government is 
doing. 

The arrival of margarine at half the price 
of butter has, within a decade, cut the con- 
sumption of butter from around 50 Ib. per 
Canadian per year to less than 20 lb, per 
capita. 

Price supports have produced a mountain 
of butter in government storage—119 mil- 
lion Ib.—every ounce of it financed by the 
long-suffering taxpayer. 

The government’s new plan to sell butter 
oil to the bakery industry puts only a minor 
dint in the vast hoard of government-held 
butter. 

The Canadian taxpayer’s suffering, his 
outrageous sacrifice to politics of the most 
cynical kind, continues. 


Politics in the Pulpit 


It seems that the New Democratic Party, 
like the CCF before it, attracts some minis- 
ters of the gospel, A, C, Forrest writes in 
the United Church Observer, of which he is 
editor, that 16 clergymen were at the NDP 
founding convention as delegates and that 
about 100 belong to, and sometimes lead, 
NDP clubs. Most are United Church min- 
isters. 

This news ig not surprising. Svucialism, 
with its Utopian promise of “reform”, the 
eure of poverty and peace on éarth, has 
aiways drawn support from men of the 
cloth. Premier T. ©. Douglas, first NDP 
leader, was a Baptist minister, J. S. Woods- 
worth, father of the CCF, held a Methodist 
pulpit. So did Stanley Knowles. 

But there is a difference between leaving 


waffe’s assault. This was inevitable because 
no one had an accurate advance idea of what 
to expect or how to cope. The public’s de- 
fensive responses, like the unplanned and 
indeed illegal swarming to the subways, were 
mostly improvised. 

If the results of “conventional” air attack 
were only dimly and incorrectly foreseen 20 
years ago, the results of a nuclear attack 
today are surely wholly unpredictable. * 

It will be an advantage, obviously, to 
have on duty 100,000 persons (or as many 
as escape death) with such knowledge as can 
be imparted on how to stay alive. But the 
emergency they will have to dea] with is sure 
to be horribly unlike anything imaginable 
now. 

Mr. Diefenbaker wisely said that Can- 
ada’s defensive measures are not being taken 
“in contemplation of an early outbreak of 
war”. Nor are they being taken, it may be 
added, in the expectation that atomic war 
can be made safe or tolerable, or can even 
be successfully waged. 


the church for politics or preaching on social- 
political themes and taking an active hand in 
partisan political warfare while still oc- 
cupying a pulpit. Mr. Forrest reports that 
the 16 clergymen at the convention were 
there “with misgivings”.-He wonders if their 
theological reading is up to date or if they 
can hold their congregations. 


There’s also a danger, it appears, of 
damage to Christian brotherly love. The NDP 
is strong among Alberta ministers. R. D. 
Sparham, NDP club director, explains: “It is 
a reaction against the sanctimonious hum- 
bug of Premier Manning who subtly suggests 
the only real Christians are Social Credit.” 
Party competition of this kind is very bad 
medicine. 


A minister, of course, is a citizen with 
full civic rights and duties. If his conscience 
tells him to join NDP, or any party, that is 
no doubt what he ought to do. But the United 
Church Observer editorially advises that 
clergy in the NDP should not give religious 
sanction to its platform with,a “thus saith 
the Lord” and should remember that it is 
“just another political party, not an institu- 
tion created by God to save Canada’. This 
is wise counsel. 


Human Nature Will Out 


Of all the attempts of the lawmakers to 
legislate people into “goodness”, surely the 
most extraordinary is South Africa’s Im- 
morality Act. 


Its purpose is “to prevent any admixture 
of blood between whites and non-whites”. 


In the decade of the iaw’s existence, over 
4,000 people have been sent to jail and the 
number of convictions is increasing every 
year. The convicted represent every stratum 
of society — government officials, actors, 
farmers, clergymen, laborers, directors of 
companies, housewives, lawyers and young 
people of both sexes under the age of 18. 


Only a legislator with a fanatic attach- 
ment to some extreme idea—in this case 
white supremacy—would attempt legislation 
in this field. As the alcohol prohibitionists on 
this continent found out, there are certain 
areas of human activity just not susceptible 
to legislative control. 


From the classic Othello and Desdemona 
through to the Canadian fur trader and the 
Indian Squaw, the story is always the same. 
Human nature will win out. 


In South Africa itself there are 1.5 mil- 
lion people of mixed blood. Unless South 
Africa’s lawmakers believe in the stork, this 
alone should have tipped them off that their 
legislation would never work. 


Where to Put Maurice? 


srench Canada has a statuary problem 
on its hands,.A sculptured image of the late 
Maurice Duplessis, larger than life, is ready 
for hoisting on a pedestal in the capital city 
of Quebec. But some feel that Maurice would 
be safer from irreverent and hostile persons 
if installed in his home town of Trois 
Riviéres—perhaps in a’ well-sealed vault. 


Placing the controversial dead and their 
memorials is an old, familiar and often per- 
turbatious problem. Karl Marx is buried in 
Highgate cemetery, London. If only the Com- 
munists of 1883 had had the foresight to 
send him to Moscow or Peking, the London 
police would have been saved trouble. 


The French should have put their statue 


of Ferdinand de Lesseps, the builder of Suez; 


in Paris, not in Egypt. When Nasser seized 
the canal, Ferdinand was dumped ignomin- 
iously in the sea. There are numerous stone 
likenesses of Stalin, including one in. East 
Berlin, likely one day to be crunched up 
to make paving blocks. 


Perhaps, in the interest of public peace 
and decorum, it would be best to put Du- 
plessis in Trois Riviéres for the time being: 
Then in a generation or sv, when argument 
about him has died down, he could be moved 
back to Quebec, and firmly established in 
statu quo. 
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Post Scripts 





Farmers’ President 


A hard-working Saskatchewan 
wheat farmer-left his one-section farm 
last week to take on full-time duties 
as president of the United Grain 
Growers Ltd., Winnipeg. 

He is Alexander McInnes Runciman 
of Abernethy. He looks forward to the 
“challenge” of running one of the 
world’s largest grain-handling organ- 
izations. 

United Grain Growers, founded 55 
years ago, is co-operatively owned 
and operated by 60,000 Prairie farm- 
ers, Assets of over $81 million include 
three terminal elevators, 780 country 
elevators and 895 country elevator an- 
nexes. Total elevator capacity will be 
75 million bushels on completion of 
the new terminal at Port Arthur. 

A husky (6-ft., 190-lb.), well-read 
and affable, Runciman succeeds the 
late John E. Brownlee, the former 
Alberta premier. At 47, he is the 
youngest president. His rise in UGG 
has been fast. He joined the local 
board in 1947 and became a director 
in 1955. 

Born at Invergordon, Scotland, he 
came to Canada with his family in 
1920. He worked on his father’s farm 
at Balcarres, Sask., until 1934 when 
he bought his own farm close by. 

Following war service with the 
Royal Canadian Ordnance Corps 
(saw action in North Africa; Regi- 
mental Sergeant Major) he bought a 
larger farm at Abernethy, near Bal- 
carres and some 75 miles northeast of 
Regina, His interest in Aberhethy 





MR. RUNCIMAN 


civic affairs included the school board 


(secretary), municipal council mem- 
ber and 4-H Beef Club, 

He married Marjorie Dick of Aber- 
nethy in 1949. They now have two 
daughters. 

7 . 


-Top Printer 

A colorful and forceful leader has 
been elected for the third successive 
year to preside over the affairs of 
the Graphic Arts Industries Associa- 
tion, Canada’s national body of the 
printing and associated industries. 

He is Brig. Guy Gostling, C.B.E., 
president and general manager | of 
Pakfold Continuous Forms Ltd., 
Niagara Falls, Ont.; Niagara Paper 
Box Co.; and Pakfold (Western) Ltd. 
of Brandon, Man. 

Re-elected at the annual conven- 
tion in Quebec this week, he speaks 
for 569 active member firms—includ- 
ing most of the bigger printers across 
Canada—as well as 78 associate mem- 
bers engaged in manufacturing or 
supplying machinery, | equipment, 
paper and ink. * 

The graphic arts industry directly 
employ over 103,000 Canadians in 
over 3,400 establishments; consume 
nearly $500 million a year in mate- 
rials and services; spend more than 
$400 million in wages and salaries; 
and produce goods valued about 
$1,400 million. 

Born in 1901 at Lyme Regis, Eng- 
land, Gostling spent his boyhood 
in U. K, and in Florida. He worked 


from 1919 to 1922 in Chile's nitrate ' 


of soda mines and then settled in 
Winnipeg. 

* He learned the intricacies of the 
business forms field with Mcore Corp., 
biggest company in the business. 


Joining Moore Business Forms Ltd. 
in 1922 he became sales manager 
successively in Winnipeg, Vancouver, 
Toronto, and Niagara Falls, N.Y. 

After the war he was appointed 
market development manager of 
Moore Corp. in the U. S., and returned 
to Canada as managing director of 
Schick International Inc. in Toronto. 

In 1951 he organized his own com- 
pany in the rapidly expanding busi- 
ness forms field, also took over a box 
factory, He opened a subsidiary busi- 
ness forms plant in Brandon in June, 
1960. 

Going on active service Sept. 1, 
1939, as a captain in the Royal Regi- 
ment of Canada, he later transferred 
to the Toronto Scottish and com- 
manded the regiment at Dieppe. Sub- 
sequently he commanded the 10th 
Canadian Infantry Brigade, the 6th 
Brigade, and, finally, all Canadian 
reinforcements in North-West Europe. 
Mentioned in despatches, he won the 
Croix de Guerre and was awarded the 
C.B.E. Since 1949 he has been honor- 
ary lieutenant-colonel of the Toronto 
Scottish. 

Gostling is noted for devising 
formulas, to overcome difficult prob- 
lems. ‘The printing industry — biggest 
employer in Canadian manufacturing 
— had never had a really strong na- 
tional organization; .but under his 
leadership G.A.LA. has made great 
strides. 

Married to the former Frances M. 
Burritt cf, Winnipeg, he has three 
children and two grandchildren. 


* * ” 





DR, FISHER 


B. C. “Ambassador” 


Attracting British and European 
capital to British Columbia’s second- 
ary industries will be a major aim of 
Dr. John Villiers Fisher, 69, who has 
become the province’s agent-general 
in London. 

To go to London, he quit as B. C. 
government's chief economic adviser 
and co-ordinator of finances. He has 
been with the finance department 
since 1920, starting as chief clerk at 
Vernon, 

Born in Florence, Italy, of English 
parents, Fisher studied at the Univer- 
sity of Geneva, Un..ersity of Heidel- 
berg (Ph.D.) and at the London 
School of Economics. He is an honor- 
ary LL.D, of the University of B. C. 

Shortly after joining the B. C. civil 
service, he became the first provincial 
economic statistician. In the 1930s he 
was a government troubleshooter, ad- 
vising towns and municipalities with 
money troubles. He was Commissioner 
of North Vancouver and of Fernie 
during the depression. 

From 1946 to 1957 he was deputy 
finance minister. As top economic ad- 
viser, Fisher drew the highest salary 
($17,500) in the B. C. civil service. He 
was secretary of the B. C. Toll High- 
ways and Bridges 
member of the civil service erent 
sion. 

He has worked under cali pre- 
miers and 10 finance ministers im 
Liberal, Conservative and Social 
Credit governments. During his career 
the provincial budget rose from $17 
million to $350 million. 

He and his wife, Ada, have a son 
John, Pittsburgh chemical engineer, 
and a daughter, Mrs. David Farr of 
Ottawa, There are six grandchildren. 
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How To Sell Abroad 





Here's a profitable lesson for Cana- 
dian companies thinking about foreign 
sales. 

When the management of Burroughs 
Business Machines Ltd. took a close 
look at the export market they asked 
questions your firm might ask. 

The answers convinced Burroughs 
there were profits abroad and now they 
sell in 15 countries. 

How they did it is told by W. J 
Glendinning,. Burroughs director of 
marketing, supplies and dealer divi- 
sion, in Foreign Trade magazine. 


By W. J. GLENDINNING 

We first approached the matter of 
exporting by deciding which of our 
products could best compete in foreign 
markets. We studied their competitive- 
ness in quality and price. Certain items 
were discarded because their laid- 
down cost abroad would place them at 
a disadvantage in comparison with 
locally produced goods. This was true 
of heavy goods of low value, where 
freight rates would be high in relation 
to the selling price of the merchandise, 

We decided that the products most 
likely to succeed were those that were 
new and had a high content of tech- 
nical skill. 

In reaching this decision we gave 
considerable thought to the type of 
competition we would face, especially 
from European manufacturers with 
lower wage rates. In our industry 
European manufacturers do not, as a 
rule, develop new products as quickly 
as their North American counterparts. 

Consequently the market for our 
plastic solvent coated carbon papers 
and inked machine ribbon products 
appeared to offer the ae poten- 
tial. 

We then asked — “Where are the 
markets and how does one find them?” 

We wrote directly to the Canadian 
Trade Commissioners for names and 
addresses of prospective agents or dis- 


tributors, and got other contacts 
through standard trade directories in 
public libraries. 

It is essential to write to as many 
people as possible, letting them know 
you exist and are interested in selling 
your products to them. 

At Burroughs, one of our main ways 
of going after business is this writing 
of letters—lots of letters, all airmail, 
almost all the same. Copies go to Cana- 
dian Trade Commissioners. We send 
samples—lots of samples, all air parcel 
post. 

In our own plant, we feel that the 
extra export volume is real value..We 
have certain expensive equipment that 
should be run on two shifts for the 
most economical operation. However, 
because of the size of the Canadian 
market and its inability to absorb the 
production of these machines, the 
equipment runs on one shift only, 

Our aim is to earn in the export 
field about 10% of what we earn in 
the home market. We have had to 
learn how to work out export costs 
on a different basis than for domestic 
sales. 

We are convinced that many cost 
factors can be eliminated from export 
pricing. It is also possible to improve 
the production efficiency of the domes- 
tic market through a well-thought-out 
export program. 

We process orders for export in al- 
most the same way as we handle do- 
mestic orders, except that we turn the 
preparation of shipping documents, 
etc., over to a forwarding agent. Usu- 
ally we fill orders from stock, thus 
keeping our inventory moving better. 
We do wait a little longer for our 
money but to date we have not lost a 
penny in export sales. 

Canadian products are excellent in 
quality and design. They are attrac- 
tively packaged and acceptable in most 
markets. Our experience is that they 
will sell overseas when they are sen- 
sibly priced for the foreign customer, 


“QUOTE— UNQUOTE”’ 


M. W. Mackenzie, president of Chem- 
cell Ltd., Montreal, and director of 
other big Canadian corporations, 
when asked what role the church 
should play in labor-management: 


“The church’s relationships are with - 


individuals. To the extent that church 
teaching develops a greater sense of 
tolerance, fair play, appreciation of 
the needs of others, and the importance 
of the national welfare, it of course 
contributes through its members. to 
the solution of labor-management dis- 
putes or any other problems between 
segments of society. In my view, the 
church has no direct role to play in 
any economic controversy between var- 
ious groups.” 
a * * 

The Guardian, Manchester: 

“The Great Universal Stores has re- 
sponded completely to (Chancellor of 
the Exchequer) Lloyd’s request for 
dividend restraint by declaring a re- 
duced final dividend of 25% in order 
to leave the total for the year un- 
changed at 3744 %.” 


* * ” 


British actress Jackie Lane: 

“I’m not impressed by millionaires 
any more; I have bought my own mink 
coat.” 

~ * * 
Insider’s Newsletter: 

“American parents again kicking up 
didoes at Hollywood fare. Three up- 
coming ‘important’ films: Goodbye 
Again, about double adultery; Two 
Loves, adultery plus frigidity; The 
Children’s House, lesbianism. 

“The movie theatres_find they can 
attract teen-agers by the carload by 
putting up ‘Adults Only’ signs on any 
film. ‘Adult’ films make money, ‘Fam- 
ily’ films lose money.” 

~ ” * 


U. K. bed manufacturer Dennis Hey- 
manson: 
“A nation’s beds can provide a clue 
to a nation’s character.” 


* - * 


Nazi General of the Bombers Werner 
Baumbach in The Life and Death 
of the Luftwaffe: 


“Nuremberg was no beginning of an - 


era of peace anc justice, but the seed- 
bed of much greater evils—to make 
war a crime for everyone. The npose 
is waiting for the loser. So stop at 
nothing in war lest you become the 
loser” 





Stop Me lf... 


Tall girl to saleswoman: “Do you have a 
skirt that will make me look shorter?” 

Saleswoman: “No, but I have one that wiil 
make men look longer.” 


John Crosby in the New York Herald- 

Tribune: 

“One cannot spend five minutes in 
Europe without encountering the tre- 
mendous philosophical difference be- 
tween Americans and Europeans on 
the subject of war. In our country, the 
enemy, the only enemy worth thinking 
about, is communism, In Europe the 
great enemy is war itself.” 

~ of + 
W. Rathbone, head of Britain’s Na- 
tional Union of Railwaymen: 

“The financial inability of the in- 
dustry to pay increased wages cannot 
be accepted as a reason for refusing a 
justifiable wage claim.” 
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R WORD - FANCIERS — 

the Berlin ‘crisis was 
eclipsed this week by the 
announcement that Webster's 
Dictionary now approves of 
“ain’t” and concedes that 
Prepositions are proper 
words to end sentences with. 
This is good news even 
though Webster’s is 250 years 
late with the first of these 
decisions and 600. years late 
with the second. 


Better late than never; but 
the writer of the story was 
mistaken when he said that 
the two usages are now 
official. Nobody ever hands 
down official rulings about 
English, not Webster’s, nor 
the Oxford English Diction- 
ary (OED), nor Fowler’s 
Modern English Usage 
(MEU), nor the reigning 
monarch who presumably 
speaks the King’s English. 


The French Academy, since 
1635, has kept French pure 
by examining each new 
word’s credentials and either 
admitting it to the sacred 
vocabulary or turning thumbs 
down. (Marshai Foch is said 
to have vetoed défaitisme as 


un-French.) This paternalism ~ 


doesn’t bar French novelists 
from writing in the popular 
lingo; but it does prevent 
arguments about what is or is 


not standard and correct 
French. 
Arguments of this sort 


about English go on forever. 
Any writer or speaker of 
English may invent a word 
and get it accepted (Lewis 
Carroll succeeded with 
chortle) on his own recogni- 
zances. No academy can say 
to him yea or nay, the 
language being the common 
property of its users. The re- 
sult of this anarchy is that 
English is probably the live- 
liest tongue on earth and cer- 
tainly has far more words © 
than any other. 


Drs Samuel Johnson, 
single-handed\ author of the 
first (1755) big English dic- 
tionary, stated the rule or 
non-rule when he said in his 
preface that no scholar could 
“embalm” English. “No dic- 
tionary of a living tongue can 
ever be perfect”, he wrote, 
“since while it is hastening to 
publication, some words are 
budding, and some falling 
away.” 


Yet -many of Johnson’s 
definitions stand up well, 
though they’re not in a form 
Webster’s or OED would 
accept: 


“Excise: A hateful tax 
levied upon commodities, 
and adjudged not by the 
common judges of property, 
but by wretches hired by 
those to whom excise is 
paid.” 





JAVESTMENTS* DIVIDENDS * COUPONS INCOME TAX 
INVESTMENTS * DIVIDENDS *COUPONS*INCOME TAX 


“Lexicographer: A harm- 
less drudge.” 

“Oats: A grain, which in 
England is generally given to 
horses, but in-Scotland sup- 
ports the people.” 

“Whig: The name of a 
faction.” (Johnson was a 
flaming Tory.) 

‘The custom of comic or 
opinionative definitions, now 
past reviving in a conformist 
world, didn’t begin with 
Johnson. An earlier (1552) 
English dictionary-maker, 
Richard Huloet, had this one: 
“Black (or blewe) spotte in 
the face or bodye, made with 
a stroke, as when a wife hath 
a blewe eye, she sayth she 
hath stombled on hir good 
man his fyste.” This shows 
the antiquity of some jokes. 


So the language has always 





J. B. McGEACHY 


been, and still is, in constant 
turmoil. Not only are new 
words coined every day; old 
ones change meaning. Ivor 
Brown’s délightful “Book of 
Words”, highly commended 
to all verbalists, gives many 
examples. 


It used to be a compliment 
to call a woman buxom be- 
cause it meant tractable, 
gracious and obliging. Glib 
referred to smoothness of 
physical surfaces. “Be care- 
ful”, an old golf-caddie once 
said to Brown, “the greens 
are glib”. Allay was a way of 


- preparing birds for the table. 


You lifted a swan, unbraced 
a mallard, thighed a wood- 
cock and allayed a pheasant. 
A magazine was a storehouse, 
as in this ancient poem about 
soldiers preparing for a win- 
ter siege: 

“There, under ground, a 
magazine of sovran juice is 
cellar’d in: liquor. that will’ 
the siege maintain, should 
Phoebus ne’er return again.” 
(Idea for a bomb shelter?) 

New words usually get into 
the language as slang or, as 
the dictionaries often say, 
vulg, to begin with. After a 
time they move up to coll. for 
colloquial, a slightly superior 
grade, Finally, if they don’t - 
become obs. or arch., they are 
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admitted to full membership 
with no derogatory tag. But 
this process can take a long, 
long time. That excellent and 
expressive word cantanker- 
ous is still coll. in OED 
though it dates from 1772. 


The purists put up a ter- 
rific battle against mob and 
morale, both now standard. 
Mob began as Latin mobile 
vulgus (movable or fickle 
herd). Later scholars wrote 
it mob. vulg. and then just 
mob. with a period. When 
one brave man dropped; the 
period, naturalizing mob as 
English, the pedants howled 
blue murder. This was an 
affront to both Latin: and 
English, they said, but they 
lost the argument. 


Believe it or not, their 
objection to morale, first cur- 


‘““New words usually arrive 
as slang to begin with. Later 
they become ‘colloquial’, a 
slightly superior grade. Fin- 
ally, they either perish or 
graduate as standard and 
live to enrich our speech.” 


rent in World War I, was that 
it was bad French; and in- 
deed the French word for the 
same thing has no e at the 
end. Some English news- 
papers were so terrified by 
the purists that they dropped 


the e, causing great confusion 


between moral, meaning vir- 
tuous, and moral,’ meaning 
state of mind of the troops or 
civilians. But the British 
public wouldn’t put up with 
this nonsense so morale was 
restored — as an English 
word, not a French one. 

OED takes a dark view ef 
slang, “the special vocabulary 
of any set of persons of a 
low or disreputable charac- 
ter.” G. K. Chesterton, in his 
“Defence of Slang’, wrote: 
“All slang is metaphor and 
all metaphor is poetry.” The 
nearly infallible Fowler 
(MEU) takes the wise middle 
ground that slang, originat- 
ing in a desire for novelty, 
spawns many words that 
perish but some that live to 
adorn and enrich the lan- 
guage. ; 

Whatever opinion you hold, 
you can’t doubt that many of 
us talk slang much of the 
time if you leaf through, for 
example, a recently publish- 
ed “Dictionary of American 
Slang”. This book makes 
plain what one knows only 
dimly, that thousands of cur- 
rent words, not yet standard, 
would have been mumbo- 
jumbo to our grandparents, 
Here are a few known, 
though not necessarily used, 
by one and all: 

Ace (flying), ad lib (verb), 
baby-sitter, top banana, beat- 
nik, brinkmanship, bikini, 
blitz, cheesecake, convertible, 
crew cut, deadpan, debunk, 
drive-in, egghead, fallout, 
flack, flicks, flummox, ghost- 
writer, gimmick, goofball, 
hooch, hoosegow, horse opera, 
intercom, jerk, jitters. 

Let us leap to the end of 
the alphabet and wind up 
with wangle, whodunit, wise- 
crack, yackety yak, zombie, 
zoom and zoot. 


But the book has many 
words and phrases that were 
new to me, Angel food is 
hobo for  wmission-house 
preaching. An apple-polisher 
is a toady. A beard is an 
intellectual;. but spinach 
means beard. Spinach also 
means money; so do cabbage 
and lettuce. 

Some others: baked wind, 
hot air; iceman, jewel thief; 
penguin, airline official who 
doesn’t fly; passion ration, 
boy or girl friend; scrambled 
eggs and fruit salad, the gold 
braid and ribbons on military 
jackets; balloon soup, empty 
talk, 

A yodeler is an informer. A 
Zen hipstér. is a cool cat up 
in Zen Buddhism. Righteous 
moss(!!) is Harlem for white 
rnan’s hair. Beefcake is a man 
in half a bikini. Four new 
terms for liquor: fogmatic, 
fog cutter, woozle-water and 
torpedo juice, the last (a 
U.S. navy term) obtained — 
natch — by draining alcohol 
from torpedoes. 


None of these looks like a 
lasting addition to the tongue 
that Milton spoke; but you 
never can tell. 


Is deck North American 
slang for a pack of cards? 
Many think so but here are 
two lines from Shakespeare: 
“Whiles he thought to steal 
the single ten, the king was 
slily fingered from the deck.” 
(Part 3 of Hy. VI, V i. 44.) 


Enobarbus says of Antony: 
“He will to his Egyptian dish 
again,” meaning, of» course, 
Cleopatra. In “As You Like 
It,” Celia says to Rosalind, 
sounding like the nuclear age: 
“It is as easy to count atomies 
as to resolve the proposition 
of a lover.” Whoever calls his 
best girl a dish and makes a 
proposition to her is quoting 
the Bard. 


’ Smooch for kiss is even 
older than Shakespéare. In 
1584 an Englishman named 
Philip Stubbs denounced 
maypole dancing ‘for its en- 
couragement of “clipping, 
culling, smooching and filthy 
groping”. Uncle for pawn- 
broker dates from 1647. Who 


knows? Malarkey, mazuma,’ 


phony, schmaltz, scram, tear- 
jerker and even dig (other 
items from the slang diction- 
ary) may live as long. 


Before leaving this theme 
I record, with regret, that 
though the Encyclopaedia 
Britannica quotes six columns 
of U.S. slang and four of 
Australian (about 200 terms, 
including such well-known 
ones as billabong, swagman, 
pommy, wowser and dinkum) 
and even gives New Zealand 
a score of 16 items, it cites no 


Canadian contribution. The < 


External Affairs Department 
should put in a protest at 
Chicago. Surely we must 
have created some of the 


lingo credited to our neigh- 


bors. 


Not all new words are 
slang. Some, having respec- 
table Greek or Latin ances- 
tors, get into the dictionary 
as soon as may be. Are you 
up im gerontology, cyber- 
netics and psephology? They 
mean the sciences dealing, 
respectively, with the process 
of aging, with the internal 
workings of a computer and 
with electoral systems. 


Psephos is Greek for pebble 
(the Greeks voted with peb- 
bles ‘or dried beans) but this 
doesn’t sell psephology to 


Ivor Brown., He thinks it’s ‘ 


terrible and offers, in scorn, 
two gobbledygook or barnac- 
ular words for the man who 
casts a black ball — 
nigroglobulist’ (Latin) and 
melanopsephist' (Greek), 
Thank goodness these will 
never get into circulation 
(touch wood) but we are 
probably stuck with psepho- 
logy. Such words live on, 


Fowler, in MEU, made a 
gallant protest against 
amoral,, bureaucracy, cable- 
gram, gullible, pacifist and 
speedometer; and against (in 
popular use) decimate, elim- 
inate, flamboyant, _ hectic, 
mentality and optimism. He 
disliked the first lot as bar- 
barous hybrids (mixtures of 
more than one language) and 
the second as misused bor- 
rowings from the arts and 
sciences. But the sovereign 
mobile vulgus hés defeated 
him, 

To come now to the ques- 
tions raised at the beginning, 
ain’t is certainly illit. (an- 
other dictionary tag) if it 
stands for is not, are not, has 
not or have not; but as a con- 
traction for am not it is at 
least “tolerably respettable” 
as H. L. Mencken said in 
“The American Language”, 
(1919.) He wrote: “Facing 
the alternative of the un- 
wieldy ‘am I not in this?* the 
American turns boldly to 
‘ain’t I in this?’ Here, as al- 
ways, the popular speech is 
pulling the exacter speech 
along.” t 


Mencken sounds as if ain’t 
was invented on this con- 
tinent; but it wasn’t. OED 
gives it as colloquial for am 
not, with examples from 
British writers dating back to 
1702. (Webster’s, as I said, is 
250 years behind the times.) 
Fowler (MEU) says it sup- 
plies a real want and 
shouldn’t shcck us. 


The need arises because no 
one can possibly say “am not 
1?” (it sounds even more 
pompous than “it is I”.) 
“Amn't I?” is worse still. 


Pe Se OP Pw Pe" © te - NI Ey SHH re 2 ee ae w 
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No dictionary can catch up ‘ 


with the English language 


What most educated English 
people, and some North Am- 
ericans, actually say is 
“aren’t I?” with the r scarcely 
audible so that it comes out 
almost as “an’t I?” Nearly all 
dictionaries give an’t as a 
variant of ain’t; and this, I 
suggest, solves the problem. 
Those who can’t say ain’t, for 
fear that it will “convict 
them of low breeding” to 
quote Fowler, may say an’t 
with confidence and aplomb. 


Is it possible that any 
teacher of any grade any- 
where still teaches children 
the disastrous superstition 
that a sentence may not end 
with a preposition? 


Relying on Fowler again, I 
note that Chaucer, first great 
writer in a language that’s 
recognizably English, settled 
this matter 600 years ago. 
One of his lines (in modern 
spelling): “There is yet an- 
other thing joined, more to be 
wondered upon.” Shake- 
speare wrote “the ills that 
flesh is heir to”. This is from 
the Bible: “I will not leave 
thee until I have done that 
which I have spoken to thee 
of.” 


What was good enough for 
Shakespeare, the King James 
translators and Chaucef 
(known as “the well of Eng- 
lish undefiled”) ought to be 
good enough for us. But 
similar sentences, by the 
hundred, can be found in all 
the great writers of English 
except Gibbon, Macaulay and 
a few others whose style wa’ 
founded on Latin and is now 
out of date. 


Take these three sentences: 


- - Tr» 
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Canada is a wonderful coun- 
try to live in; these are 
people worth talking to; what 
are you scolding me for? Is 
there any improvement if 
these are turned into; Canada 
is a wonderful country in 
which to live; these are 
people to whom it is worth 
talking; for what are you 
scolding me? 

On the contrary, the origi- 
nals are ruined, as English; 
all the force, pith and virtue 
have gone out of them. Dur- 
ing the war an_ ignorant 
underling revised one of Win- 
ston Churchill’s memos in 
this barbarous fashion. The 
great man restored his own 
wording and wrote at the 
foot: “This is the sort of thing 
up with which I will not put.” 


In conclusion, I suggest to 
readers, this being a free 
country, that they try their 
own experiments in word- 
making. There ain’t much 
mazuma in this game but it 
puts you with it; and in case 
you can’t dig another inven- 
tor’s yackety yak the formula 
is “I’m sorry, man.” To far- 
out chicks this mean “I don’t 
understand” and I think it 
must get a lot of hard wear 
and tear. 
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tario decision last month, Mr. 
Justice J. L. McLennan dis- 
missed company’s petition for 
liquidation on the technicality | 
that all shareholders should 
have voted on the matter (FP, | 
Aug. 12, Aug. 26). 

The appeal said the judge had 


points to the strength] Tised sna agreement ended." ““*| ment from Defence Minister|hansa training school for jet 
of the recovery NOW| FATIMA MINING option installment} Harkness was greeted with de-| pilots in Bremen. There is a 
under way. At this} Stcement ended. \~ "* “*ereised and|); 4+ A gamble that had started | possibility tha. Lufthansa may 
level it has regained INTERNATIONAL MOLYBDENUM /in the fall of 1957 has finally| acquire the CL-41 for the train- / 
the peak of the 1959 ue, aan eed Sar chines be paid off. | ing school. 

A task force of 75 company; The CL-41 was shown in| 


business expansion. Phelps Dodge Corp. for $29,785 cash and Oey i AT AJAX 
royalty of 3c ton on ores mined and | ~ | 
men had spent two years de-| Sweden last week. Sweden and ? 
veloping the aircraft. It looked | West Germany are the ml an A F L a X I B L £ L f A S E! 


Wholesalers’ sales u p} milled. 
for a time that no orders would/ likely purchasers abroad. 





2.4%. June sales were ‘ —s METALS CORP., subject 
. . o shareholders’ approval, to reorganize 
estimated at $837 mil-| on basis of one new share for three old, 


Se ssessseenssstessnssssetepsteen 








erred in holding that Class A 
: lion bringing half year} 22™¢ i changed to United Mindamar . = : 2 bea? ‘ 
= 7 ha or sales to s4 “1 rnillion cid te tasaans at pha dar Prat first flown in| oe ope —— ‘ ae re Now Ajax makes it possible for the small and medium sized 
titled to notice of the meeting 27% hel ’ | Sautahy Brenden Baplecation a mesdiens e -41 was first flown in| portance on the tour. Its presi- business to have a good-looking, efficient plant set in land- 
at which the winding-up resolu. - 70 ow same pe- underwriting 300,000 new shares at = Jan./60. Since then, the com-| dent, Geoffrey Notman, and its scaped grounds. 4,000 to 8,000 sq. ft. Every service available 
+ : r u optio : : . . . “HA ’ ? - 
tion was passed and that they | riod last year. .. | agreement between E, T Doenaldsow and | Pany has been trying to obtain | executive vice-president, Fred | —-gas, water, low-cost electricity, parking. Rent includes 
were entitled to vote at such a| Canadian business fail- ee eee S42 ee orders and recoup the $2.5 a Kearns, both went to Europe for | heating, taxes and building insurance. Only minutes from 
meeting bal 1800.1 : - ures are now running incorporation of pew company, Mindamar|lion and 507,000 man-hours | the kickoff. | ‘Toronto on main rail lines and super highway. Ve = 
, , P 4 i ilations by °c ad : Ae TE amend j isi d a flexible lease to take care o 
ong ‘ holders below eveis, according to compilations by Dun-& Brad-| (3, ,5° pho | spent on the project. | surprisingly low rentals and a flex ‘ 
re er street. In the first seven months this year, 1,258 failures were| Kerr-Addison 375,000 shares. eee) Naturally, the RCAF was the future requirements, Make the Ajax Industrial Plaza your 
acid * identi tarbtidie aed reported (1,045 in 1960) although liabilities were lower at $69.7| ,,NOBTHEBN CANADA MINES sold) most likely purchaser. But! profitable, prestige location, Contact your real estate broker 
normal circumstances — were | ; ; SF ; 130,200 shares Consolidated Rambler : ; : Slough Estates (Canada) Ltd 
invited to the meeting” ‘Unten| million compared with $128.5 million in Jan.-July/60, How-| Mines for $114,622 there was a long period of inde-| INDUSTRIAL RE-MODELLING = : 1052 
Gas Co. of Canada owns 99.9% | Ver, in the four weeks ended Aug. 31, a total of 111 failures| onset Bt eine at: tee taka on, | Claiats. Bor atime it appeared!  Aviomatien, Archilecterol plensiag, 
of the common. | occurred vs. 150 in same 1960 weeks. | two-year yaad be Somite, Zaace_ Neses the RCAF was shaping up as an Alterations, painting, millwright SLOUGH ESTATES CUTTY nae 
The appeal is unlikely to be| No change in wholesale price index between July and August.| ry shares at $9. “if ceauestad Quebee ee ee I. d IRCA CO. LTD. ROYAL BANK. BUILDING 
Lithium to issue convertible debenture en © flr Force acquired | CR. 1-2241 KING AT YONGE ST., TORONTO 1 c ‘ 





heard before the November sitr; Small increases in prices of animal and vegetable products : tat i 
tings. Three or five judges will] were offset by ee arian of textiles to hold index uk revtaee Shon Weligiiases Seevuaeeds’ oar Gale ot oa or i jet interceptors, 6879 ST. LAWRENCE BLVD., MONTREAL 
re-examine material submitted} evel of 234.5. Consumer index advanced from 129.0 to 129.1| °"® *Pa™® £9F each $5 principal amount. the need for a new jet trainer! ———————_—_—_—_—_——_——""—"—"—"———_ 
at the three-day court hearing} at beginning of August. 

last March (FP, March 11). New 
material can only be considered 
on consent of the court. 


















Improvement in appliance shipments, Manufacturers shipped 
more domestic refrigerators, freezers, washing machines ‘and 
ae automatic clothes dryers in July. 


| 


RESOURCES CONFERENCE | April-June exports were up 8.3% after drop of 2.5% in first 
three months. Imports were fractionally above high levels in 
sources for Tomorrow Confer-| ¢arly 1960. The net result was a merchandise trade deficit 
ence, to be held in Montreal Oct. in the second quarter of $69.8. million, compared with $168.7 
23-28, are available from the million a year ago. 


ueen’s Printer, Ottawa. Price | 
= tha tro volumes is $10. Sum- | Large catches of salmon in July boosted the value of landings of 
| 


| Pacific coast fishermen to $14 million from $8 million in 


Background papers for the Re- | 


maries and résumé highlights are | 
also available. 


July/60. On the Atlantic coast landings were down 15% by 
sth atin weight but the value, $11.1 million, was slightly above a 








year ago. 
CHRONOMETERS 
and Major Weekly Indicators 
DECK WATCHES J y 
for disposal from the unique Change from h 
collection of | Pre- Month Year 
Charles Frank, Latest Date vious ago ago 
Salimarket, Glasgow, Scotiand. P a . z _—— _— be % ai - a 
assenger car production ...... (Sept. 9) 083 oe en +183, 
Truck production ............+. (Sept. 9) poe 5S ea wen +228.5 mos f eXCl ting 
Bus. fail. 4-wk. moving av. (no.) (Aug. 31) 27.8 30.8 —228 —259 


Executive Aviation Index of production ..-,...--.(Sept 2) 128 198 4-08 4184 P : r 
T.S.E. indus ] index ..ccccess Sept. 12) 605, 599.13 1, 20.9 ~ 
° et dee cee mat a PA new typewriter € since typing 


Wield 144 stocks ....ccsocsed ---(Sept.11) 411% 409% . ..... 
FIELD ...:..—___—__ 
| Personal saving . ($millions)(Aug.30) 7,619 7,603 +02 + 54 4 
AVIATION | Loans outstand. | ($millions)(Aug.30) 6597 6602 —05 + 7.3 wen fl elec : da [e 4 
| — 2.8 ; 

















SALE AND LEASE NHA mtge. hidgs. ($ millions) (Aug. 30) 952 952 — 03 A 
TORONTO - CALGARY Can. dollay -... (U.S. cents av.) (Sept, 12) 99.993 96999 +01 —59 
a peeet CROSS = Carloading totals ............0. (Aug. 21) 71,966 70,940 —31 —5.7 
eae emer | GE COMRGR 2.6 cecctveecess (Aug.21) 45,437 45970 —30 — 64 

| Western Canada ..... eoeeeee+ (Aug. 21) 26,529 24970 —34 ~— 44 

| Iron and steel mfg. ...+.++. -» (Aug, 21) 1,208 1,292 +119 +338 


| Ores, concentrates ......ce.00. (Aug.21) 10,730 11,7655 —41 — 85 
TOD PAGE 5. 6.o 5 inv 45008050 kee 618 657 60 +298 
Lumber, timber, plywocd .... (Aug. 21) 4,671 4,611 + 0.3 + 8.1 















































IN OMENS 5h on ceckic oper echcascbsa (Aug. 21) 813 854 + 2.5 + 0.6 
Bank of Canada holdings of } 
Securities ....... ($millions)(Sept. 6) 2,848 2,851 0.7 + 3.7 
DOUBT | Short-term govt. . ($ millions) (Sept. 6) 741 745 + 19 —17.7 
eee Long-term govt. . ($millions)(Sept. 6) 2,006 2,006 02 +133 
Other securities . ($ millions) (Sept. 6) 25 25 ben +78.6 
About any insurance Department Store Sales 
problem see your local % change from year earlier ..(Aug.26) +116 +13.6 + 9.7 + 3.8 
\ , tie a s sapere . wempinill 
Agent. | TBased on average weekly production in 1957-59 of 98,108 tons = 100. 
. 
Remember he can give Facts by the Month 
expert advice on how Chance From— 
itv a One Months Year 
to bee your security... one, Mente Foss 
WHAT WE PRODUCE— Latest Menth Previous % % 
an protect . In all Industries (Index) ........... June 1788 171.1 +7.6 + rr4 
5 In factories (Index) ................ June 160.7 152.1 +8.8 +2. 
your possessions Total nondurable goods (Index) ... June 163.8 165.6 +7.0 +41 
d h WOE Ge DOV, c.cccosccsccesesoecse . June 166.6 144.9 19.4 +3.3 
CO ES ee «» June 139.0 132.6 6.3 +10.1 
o + » an when you Clothing make da -. June 106.0 106.4 —4.0 +3.2 
1 ' Ch al jucts June 240.0 228.9 48 +3.1 
Hien SF. instivanee:... | Ser teeters oon os a 
: . * ” Total durable goods (Index) .,...... June 157.2 148.0 +11.2 +0.4 
think of this Shield Iron and steel products .............. June 146.9 138.3 - 10.2 +3.6 
Primary iron & steel ........eeeeeeees June 194.2 189.3 +-14.6 +20.2 
From mines (Index) .........:seee00+ June 271.6 260.4 +121 +5.2 
Metals . 2... sascoseseccvcesces + June 195.4 176.7 +13.5 --3.7 
Nonferrous smelting, refining . » June 171.8 170.6 +28 3 
Gold ace ccsccncacessvesscosccsces «. June 106.1 107.5 —5.8 —6.0 
—From farms 
@Cattle delivered (000) .....+.seseceess June 203 149 32.7 +10.9 
sHogs graded (000)°........... «. June 516 429 +5.5 —3.4 
LONDON & Grain mill products (index) June 137.2 135.6 —30 +26 
= —From sea 
LANCASHIRE = eEast Coast catch ($000) ........00.0% July 11,114 11,739 +110.4 +1.0 
= eWest Coast catch ($000) .....sseeceers July 14,007 4,108 + 444.4 +75.3 
= —From forests 
€ ROU 8 = Newsprint (000 tons) ........-sssese0. July 535 558 —6.2 —0.2 
= U. 8S. publishers’ stocks (days) ....... July 48 50 + 26.3 +21 
. £ Pulp (000 toms) ......--sscreseecenves July 930 978 —7.2 +2.4 
SMT 
i —In powerhouses 
Electricity (million kwh.) ............ June 8,901 9,685 —5.4 —2.5 
WHAT WE SELL— 
Retail sales ($ millions) ......... eeose June 1,486 1,456 +94 +43 
= ga Shee wy snles £* ene) evseseses Sune 118.5 124.8 +72 +5.0 
; ® ie sales ($ m ) sessseeese Sune 837 653 +246 +24 
S79: 0 and the protection Mfrs, outstg. orders ($ millions) ..... June 2,001 2,022 —1.0 —3.7 
it offers Pass. car sales (units) ¢.......-see0e0- June 45,742 50,349 +48 —o.9 
in th t ae f White. inventories (milli J 4,229 4,256 6.1 1 
Ts. inventories ( OTLB) eescvess une 4 , -—6. 1, 
in ese ypes ° Dept. store stock sales ratio .......... June 3.1 2.8 vee wees 








The new Remington Electric out-dates and 





insurance SPENDING, SAVING POWER— == 
Labor income ($ millions) .. wees June 1,657 1,593 +79 +42 j c 
e FIRE Dividend payts. (Index) (Ann. rate) Aug. 111.9 111.9 a 4.8 out-smarts every other electric typewriter. 
JOBS— . ° 
@ INLAND MARINE Persons with Jobs (000) .......s00.0+ July 6.388 6.222 +5.0 +2.0 7 For executives, it heralds a new era of 
obDless seeking Wor { Id eee . uly 54 370 —22.5 +7.3 ° . 
@ OCEAN MARINE Do. (% of labor force) .....sssesee0s July 5.2 5.6 —25.7 +4.0 impeccable correspondence. With handsome 
@ AUTOMOBILE CONSTRUCTION— coche Solr gee aa . 7 : 
e LIABILITY <Ganteash eterds ($ millions) ......... Aug. 287 296 = 15.6 +29.9 ‘ executive type styles, colored ribbons to 
FOREIGN TR — ' anc ’ s f 
@ ACCIDENT eExports ($ millions) Saliancoukxonaaa June 512 461 $13.0 411.8 enhance the peerenre, of letterheads, plus 
@ PLATE GLASS Imports (§ millions) :.........2...... June 499 si +139 +25 cameo-sharp print work, every individual 
7 — A 2 letter becomes as distinctive as your signature. 
@ BONDS in tame mid gg aitha A! ie eC For secretaries, it promises unbelievable new 
e MS) .s0 y S + 10. s Ss, ‘ 
Notice deposi illions) ......sess J 8,405 8,328 +0.5 94 , , . 
@ MULTI-PERIL Current ‘publi ioe ($ millions) eee June 6,479 6,383 toe 3s typing ease and speed. Available in 6 soft 


“Total deposits, less Govt. of Canada deposits, jess float, plus notes in circulation 
outside of banking system. 


pastel colors, this beautiful new performer 
speedily moves mountains of paper work. 





PRICES— 
THE N & sConsumer prices (Index) ........05. Aug. 129.1 129.0 +01 69 
eWholesale prices (Index) ........«+. Aug. 234.5 234.5 +13 1,7 





| 
| 
| 
STRATEGIC MATERIALS—Production and Supply— 
Latest Menth ¥r.to % chge. yr. | : 
Month yr. age date tedate | e 
Steel ingotsé (000 toms) «......eceesee> July 5307 435.3 3,654.1 +2.8 “ 
Nickel (000 toms) .........bse . June 10.6 19.7 108.3 +44 LIMITE®S 


Primary copper (000 tons) .... June 40.0 % 217.6 —17 
984 BAY STREET, TORONTO 5 


Lumber exports (millions fom .. Apr. 399 416 1,446 +49 
Lumber ‘imillions fbm) . .o.........+. June 614 684 3,989.5 —t1 


LANCASHIRE 
GROUP 


CANADIAN HEAD OFFICE: 





You can arrange a demonstration of the new Remington Electric in your office, on your work, 





BURGLARY Money supply ($ millions)* .......... June 13,861 13,684 
! 


TORONTO éIngots only—previous series included steel castings. 
OFrices af: aNew item this week. at your convenience. Just phone any Remington Rand branch. Branches in Principal Canadian Cities 


Index based production 1949100; dividend payments index 1956=100; consumer | 
| 


Seint John ¢ Quebec » Mentreci « Terente 
o r ¥ ° price indcx 1949= 100; wholesale price index 1935-38100. 


Sees * Sheep © Say 2 Neen epundligticeaetigeercescenessammpendiiesaatddehdiadasicttinnienitiiinialidii ies mmmenisemurttania 
Date of issue for your file, The Financial Post, Sept. 16, 1961. | 
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Engineers’ Split Could Get Bigger 


eT wryT < ‘yee ys Pig 


THE FINANCIAL POST 9s 


A’Stock Quotation’ 


updated by TILDEN rent-a-car oe? 


42% of the electorate, and | engineers, consultants and man-| 
committee officials say they | agers. 
will be working hard to. get| Each group has, says CAPE, | 
larger representation in the | different aims and needs. 


° dissenters are after nothing less ; “ceiling” on technicians, beyond 
oO Professional Body than a union approach for pro- | which the professional engi- | 
4 neers should be employed. 


t 


- fessional engineers. 
* a 9 
Become Bargaining Agent: | 


The committee of dissenters| This takes time, and hun- 
By NORTON ANDERSON 


He says it is the committee’s 
A big fight by a large dissi- |View that APEO’s council is 
dent group in the ranks of On-|“Unmistakably employer - ori- 
tario’s 20,000 registered profes-|ented”, and that it consistently 
sional engineers may get a lot|rejects reports from an em- 
bigger this year. | ployee members committee. 
The splinter group, composed| The dissident group says it is 
mainly of employee-engineers, | greatly concerned at the “overe 
is trying to force the Associa- |supply of engineers”, too many 
tion of Professional Engineers |9f whom are employed as tech- 
of Ontario to become its mem- | Nicians rather than as engi- 
bers’ collective bargaining | N€ers. 
agent with employers to seek | 
better salaries and standards. is not working to solve the 
Harold P. Koehler, an engi- | Problem of not enough true en- 
neer with Orenda Engines Ltd., | gineering in Canadian industry. 
Malton, Ont., is chairman of the| Col. Thomas M. Medland, ex- 
rebellious engineers’ s pecial| ecutive director of APEO, says 
“Committee. for the Advance-|the association is aware of 
ment of Professional Engineer- | problems, “but I am confident 
ing”. we are making progress to 
He says the committee has | Solve many of them.” 
more than 400 contributing} Medland says it is not true 
members from the ranks of | that ne- 
APEO. 
Koehler says the committee sional engineers in Ontario. 
was formed last year, and more, “We are primarily a licens- 
than 1,100 Ontario professional | /9& body, and are here to de- 
engineers gave it financial sup- | Velop professionalism. But cer- 


the association has 


|denies this. Says Koehler: “We 


|dreds of professional engineers, | next election. 
deplore engineers becoming | virtually “frozen” in technician, Koehler says the Ontario dis- 
|members of conventiona] trade | jobs, or in jobs that have not|senters are working for pro- 
| unions.” |been properly defined, are un-/| fessional engineers throughout 
But he does say that the/| happy. | Canada. 

|committee seeks to have the| They want APEO to push | He claims there is a group 
|APEO act as agent “for collec-|much faster to create, an en-|of dissenters, too, in the ranks 
tive negotiating between em-|vironment within the APEO in|of Quebec professional  engi- 
|ployee engineers and employ-| which individual engineers, or | neers. 

ers.” groups of engineers, can act ef-| If such a group exists 
However, to get to the root|fectively on their own behalf | Quebec, it’s working very 


in 


APEO, claims the committee, | 


glected the interests of profes- | 


jof the trouble, because it can’t be 


\fight, you need t> dig deeper. 
| After World War II, there 


|neering technicians, and many 
jengineers were employed in 
sub-professional work. APEO 
|undertook a program to en- 
|}courage the training of more 
ltechnicians who are really 
jneeded as the support person- 
|nel for engineérs. 

The shortage of technicians 
continues, and many engineers 
|find themselves still being used 
}as substitutes. 

APEO is working to set up a 
jscale of grading technicians. 
|The theory behind the associa- 
|tion’s plan is to try to set a 


port. This month the committee | tainly we do many things to) 


is out on a big recruiting drive |improve the status and remun- 
among APEO members. eration of professional engi- 
“We expect to get a lot of| neers,” he says. 
support this year,” says Koeh-| Medland says APEO regular- 
ler, “because we believe large |ly conducts an industrial sur- 
numbers of engineers are being | vey and keeps industry posted 
choked by the one-sided andjon salary levels, “When we 
biased attitude of our present | hear of employers who are pay- 
APEO council.” jing below normal salaries, we 
He charges that this attitude | go out and talk to them.” 
has brought about a “deterior-| While APEO declines to start 
ation in the standards and | trading charges with the dissi- 
remuneration of engineers.” |dent group, some engineer 


was a great shortage of engi- | 


and current|in matters relating to profes- | quietly, 


|sional authority, status and 
| remuneration. 

APEO’s present council won't 
jact that fast. 
| So the dissenters tried to get 
a large CAPE slate of council 
|members elected. 

They were successful in get- 
ting two council members seat- 
ed on the 19-member council 
which acts for 30 Ontario chap- 
ters. One of the ‘CAPE-desig- 
nated council members was 
moved to Vancouver shortly 
after election, so the dissenters 
ended up with a small voice on 
the council. 

They claim that CAPE can- 
|didates received the support of 


tracked down. 
Whether or not there are dis- 
senting engineers in other parts 


|}of Canada, the fight in Ontario} 


|is still a big one, affecting engi- 
|neers in many fields. 

Members of APEO are drawn 
from civil, electrical, chemical, 
mining and mechanical (includ- 
ing aeronautical and industri- 
al) engineers. Ontario’s 20,000) 
|}registered professional engi- | 
|neers represent 55% of all| 
| those in Canada. 

This brings up another big 
| grievance by CAPE. 

All these different types of| 
engineers fall into three main 
‘functional groups — employee 


| the largest group, employee en- 


a? - 

| he dissenters charge that| 

'gineers, has the least repre- 4 ) 

sentation on APEO’s council. ~ \ 0 . 

| And, says CAPE, until they . Ti 


win the fight for a strong voice 


in the governing professional 


body, nobody will be concerned 
with the welfare of the em- 


ployee engineer in Ontario. 


Du Pont Expands 
Packaging Films 


MONTREAL (Staff)—Du Pont 
of Canada is making two new| 
types of cellulose film for food | 
packaging at its Shawinigan, | 


Que., plant, Both films — MST-5 
and KST-2 — are designed spe- 
cifically for laminations and ex- 
trusion coating, or both. 

They will be sold to converters 
who do the laminating and coat- 
ing. 

Laminated and 
Cellophane cellulose film, company 
says. They have the added attrac- 
tion of greater strength, flexibility 
and moisture retention. 


| 
| 


| 
| 


coated films| 
| have the clarity and sparkle of 
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Much outery, little outcome.—AESOP (CIRCA 560 BC) 


Avoid the hue and cry at airports and railway terminals by reserving 
your TILDEN before you leave town. A shiny new Chevrolet or 
Pontiac will whisk you out of the confusion and noise in no time at 


all. Just call TILDEN —the CANADIAN name in world-wide car rentals, 
- 


He claims that the engineers’ 
body is responsible for “a great 


pmaveens are more outspoken 
about what’s behind the cur- 


exodus of talented engineers to) rent fight. 


the U.S., and elsewhere.” They say bluntly that the 


STONE & WEBSTER SERVICES 


REPORTS DESIGN 


APPRAISALS 


CONSTRUCTION 


ADVISORY AND 
SPECIAL SERVICES 


CONSULTING 
ENGINEERING 


STONE & WEBSTER 


CANADA LIMITED 
44 King Street West - Toronto 
917 Lancaster Building - Calgary 


“) 


FOR ANY TERM 
oat oe 


A Wise 
Investment! 


CANADA 
PERMANENT 
DEBENTURES 


pee IN AMOUNTS OF 
$100.00 AND uP 


i 
PAA) cn 


rr © Easy to purchase. 
CANADA PERMANENT 


FROM 3705 


™ © Approved trustee investment. 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


TEXROPE DRIVES 


CENTRIFUGAL’ BLOWERS 


LOW VOLTAGE 
CONTROL 


SWITCHGEAR 


HIGH VOLTAGE 
CONTROL 


ROTARY COMPRESSORS 


MOTORS 


FALK COUPLINGS 


VALVES 


SPEED REDUCERS 


SCREENS 
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(availapie 
in Canada 
through 


our 


Here are the tools of power... the muscles of 


production. And wherever you.look... be it the 


handling of raw electrical power, the processing of 


our natural resources, or to the full range of our 


expanding industrial production... there you will 
find Canadian Allis-Chalmers. For massive diversity, 
and completeness in the participation 


of our growth, there is no company in the 


ALLIS-CHALMERS 


entire country quite like it. 


i ee pce 


es Fee 


Over 700 Canadians, in our plant at Lachine P.Q., and 
across Canada, are engaged in the production and dis- 
tribution of the products illustrated. 


CARIADIANI 
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G. ALLAN BURTON, man- 
aging director, Simpsons Ltd., 
heads the United Appeal for 
Metro Toronto. He is vice- 
president of the Toronto 
branch, Canadian Red Cross 
Society, and has headed a 
number of community proj- 
ects. After school in Toronto 
and Switzerland, he studied 
architecture at Toronto Uni- 
versity. An officer in the 
Governor-General’s Horse 
Guards from 1933, he assum- 
ed command in 1948. He 
served during World War II 
in Europe and was awarded 
the DSO while in Italy. 
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A NEIL LILLEY, president 
of Texaco Canada Ltd., is 
general campaign chairman 
of the Montreal Red Feather 
Campaign. He was born at 
San Francisco, studied at 
Princeton University and has 
had a distinguished career in 
the oil industry, in which he 
has risen from bulk plant 
clerk with the Texas Co. in 
1933 to his present position. 
During World War II he 
served with the U.S. Air 
Force. He married Elena 
Musto, of San Francisco, in 
1935. They have one son and 
one daughter. 
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AIME GUERTIN, who heads 
the Hull district Community 
Chest appeal, has been con- 
cerned in community affairs 
in Hull for 40 years, is now 
an executive member of the 
National Capital Commission. 
He was founder and nine 
years president of the Union 
of Chambers of Commerce of 
Western Quebec. He is presi- 
dent and general manager of 
Gatineau Realty Ltd., and 
owner of Voyages Guertin 
Travel Regd. 
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J. R. “PAT” ELLIS who 
heads Cape Breton County 
United Appeal, is a native of 
Sydney, N.S., and manager of 
the main Sydney branch of 
the Bank of Montreal. He 
takes an active interest in 
many community endeavors. 
He played a major roll in set- 
ting up the county United 
Appeal organization in 1959. 
He now serves in the dual 


capacity .of county general 
chairman and treasurer of the 
appeal, 


50 years of service to Canadian industry and hospitals 
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HARRY HALLWORTH, gen- 
eral chairman of the United 
Fund campaign of Greater 
Saint John, N.B., has had a 
wide experience in commun- 
ity activities in both Saint 
John, where he has spent the 
greater part of his career, 
and in London, Ont. Former- 
ly treasurer of T. S. Simms 
& Co., he became associated 
in 1952 with Minnesota Min- 
ing & Manufacturing of Can- 
ada Ltd., as director and 
treasurer. He rejoined the 
Simms firm in 1959 as vice- 
president and general man- 
ager, 








ANDREW J. GORMAN, cam- 
paign chairman in Pictou 
County, N.S., is vice-presi- 
dent of Central Appliances & 
Services Ltd., and active in 
many community endeavors. 
He is president of the New 
Glasgow Chamber of Com- 
merce, vice-president of the 
Bluenose Curling Club and a 
director of the New Glasgow 
Rotary Club. He accepted the 
chairmanship of the Pictou 
County United Appeal for 
1961, 





OXYGEN produced by Liquid Air speeds the processes of steelmaking and fabrication, 
accelerates chemical reactions, removes odors from gasolines, gives photoflash its bril- 


liance, boosts the power potential of jet and rocket fuels. Liquid Air oxygen and medical 


gases, distributed within hospitals by L.A. pipeline systems, save countless lives. Backed 


by unequalled production and distribution facilities, Liquid Air technology serves industry, 


medicine and research throughout the world. 


LIQUID AIR 


700 Supply Points Throughout Canada 


@ AIR LIQUIDE 


40 Countries Throughout The Worid 
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New Interest 
In Nuclear 
Blast for Oil 


From Our Own Correspondent 


WASHINGTON — There is 
renewed interest here in a nu- 
clear blast to get at the vast 
oil richness of Canada’s Atha- 
basca tar sands (FP, Dec 3/60). 

With the U.S. now going 
ahead with underground nu- 


clear tests, the oil sands blast | 
could become part of the “Proj- | 


ect Plowshare” 
peaceful uses of nuclear blasts. 

Permission would have to be 
obtained from the Canadian 
governinent, however, and this 
has. been stoutly withheld in the 
past. There is currently no sign 
of a change of attitude. 

There is also considerable 
speculation about using a nu- 
clear blast in forthcoming U. S. 
tests to get at the oil in shale 
deposits in Colorado. 

Oil in these deposits is esti- 
mated at the equivalent of more 
than one trillion barrels. In the 
Athabasca sands the deposits 
are estimated around 600 bil- 
lion: barrels. 


Scientists say at least a couple 
of nuclear blasts would be need- 
éd to get at the Canadian tar 
sands. Each blast would have 
to be about 10,000 tons of TNT 
equivalent, one half the size 
of the bomb that blasted Hiro- 
shima. 


The blast would force the oil 
sand upward and create a slag- 
lined sphere about 230 ft. in 
diameter. After cooling a few 
minutes, the sphere would col- 
lapse and a large amount of oil 
sand would fall into the cavity. 
Here it would be heated to tem- 
peratures which would lower 
the viscosity of the oil so that 
it could be obtained. by conven- 
tional pumping or flowing 
methods. 

Richfield Oil Corp. has been 
highly interested in this project 
and has had extensive confer- 
ences over the years with 
officials of the Canadian govern- 
ment and the U.S. Atomic 
Energy Commission. 

It says if the blasts were 
made, there would be no fallout 
and even the nearest town, Fort 
McMurray, wouldn’t feel any 
shock although it would be only 
64 mi. away. 

The lands involved in the 
proposals by Richfield and 
others are all Crown 
There also are deposits of tar 
sands in the U.S. which meet 
all the conditions needed to 
make a successful test, the com- 
pany says. 

Richfield has been carrying on 
experimental work on the pro- 
posal with Cities Service Co., 
Imperial Oil Ltd. and Royalite 
Oil Co. 


Livey Now Heads 
Cost Accountants 


Recently elected president of 
the Society of Industrial and Cost 
Accountants of Canada, Toronto 
chapter, is A. M, Livey, 
ronto Star Ltd. 

Other officers: First vice-chair- 
man — L. J, Smitten (General 
Foods Ltd.); second vice-chair- 
man — E. W. King (Chain Belt 
Canada Ltd.); third vice-chair- 
man — N. L, Ferries (Crown 
Cork and Seal Co.); secretary- 
treasurer — L. J. Brooks (L. J. 
Brooks & Associates). 








ANNOUNCEMENT Sees 





THOMAS $. WALDRON 


Appointment of Thomes $. Waldron as 
Secretary and Controller of adhe White 
Motor Company of Canada Limited hos 
been announced by Norman H, Bell, 
President. He will replace John F. Brere- 
ton who has been promoted to Controller 
of the White Division of The White Motor 
Company, Cleveland, Ohio. 

Mr. Waldron joined The White Motor 
Company of Canede Limited in 1953 in 
Montreal and wos appointed General 
Accountant in 1956, He was made Busi- 
ness Manager of the Toronto Branch of 
the Company in 1957 which position he 
held af the time of his present oppoint- 
ment. A native of Montreal, he attended 
Verdun High School and McGill Univer- 
sity, receiving degree os Chartered Ac- 
countant in 1952, He served with the 
R.C.A.F, 
rank of Flying Officer in 1945 

Concurrently with this appointment Mr. 
Harvey W. Porter, former General Ac. 
countant Head Office, was oppointed’| 
Business Manager of the Toronto Branch, 
Mr. John C. “Bastedo, formerly on the 


General Accountant Head Office, the 
position formerly held by Mr. Porter. 
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Cameron-Jeffries Limited 
Coleman bn an 
Geb. Dem 
J. Easson Rs Sons Limited 
Haesler Brothers 
Islington Men's Wear 
Kingsway Men's Wear Ltd, 
Men's Toggery Shop 
Don Pankhurst Men s Wear 
Perry's Men's Wear 
The Robert Sim = Co. Ltd. 
anne Wills of Oa 
ARNPRIOR—Jack LaBrie Men's Shop 
7 be p 
RAMPTON—Bob McArter Men's Shop 
tnitoe, s Men's Wear 
BELLEVILLE—Shaw’s Men's Wear 
BRANTFORD—Fred Ackers Limited 
BROCKVILLE—H. P. Conklin & Co., Ltd. 
CARLETON PLACE—Jack Acheson Men's Weat? 
CLINTON—Pickett & Campbell Limited 
CHATHAM—Boyes & Herd Limited 
CORNWALL—Dover’s Limited 
COBOURG—Sol Margles Limited 
DELHI—Kelleher Men's Wear 
DUNNVILLE—Frank Ramsey Clothes 
ELLIOT LAKE—Menard’s Men's Wear 
Seymour's Men’s Wear 
EXETER— Wal er’s Men’s Wear 
FORT WILLIAM—Woodgate & Son 
ESSEX—Moore & Coutts Limited 
GUELPH—Ken Jeans Clothes 
Tovell’s Men's Wear 
GALT—Dave Stuart Clothes 


HAMILTON tou Davidson Limited 
oo Villager 
HAWKESBURY—K. & W. Assaly Reg'd. 
a SKASING—Herb Farb Men's Wear Ltd. 
BILARD Lane. 's Limited 
KI LAND LAKE—Seymour's Men's Wear 
KITCHENER—A. H. Kabel & Co. Ltd. 
KENORA—Jack Watterson Limited 
Zeal & Gold Limited 
LEAMINGTON—Clyde Hatch Limited 
LINDSAY—W. E. Ferguson 
LONDON—Len Hardy Limited 
Scotts of London Ltd. 
Simpson's of London Ltd. 
MIDLAND—Graham Swales Ltd. 
MILTON—Bus Knight's Men's Wear 
NEW LISKEARD—Hinds & Collier 
NAPANEE—Bell-Moore Limited 
NIAGARA FALLS—Edd Masters 
C. S. MacQueen 
McMorran’s Limited 
NORTH BAY—Huntington & Smith Ltd. 
OSHAWA—Black’ s Men's Shop 
Canning’s Limited 
TTAWA—Noel Kerr Limited 
owt Morgan & Co. Ltd. 
SOUND—Bill Gardhouse Men's Shop 
PARIS ack Bradley Men's Wear 
PEMBROKE—Smith’s Clothing Company 
PETERBOROUGH—EZd. Riley Limited 
PORT ARTHUR—Farrant & Gordon Limited 
McNulty’s Limited 
RENFREW—Fraser’s Clothes Shops Ltd. 
pepe cout of Sarnia Limited 
PERTH—Wilson’s Clothes Shop 
PORT HOPE—Thompson Men's Wear 
SAULT STE. MARIE—The Man Store Co. Ltd. 
Virene’s Limited 
SIMCOE—Perce Butcher the Man's Shop 
SMITHS FALLS—J. H. Loucks & Son 
jah re & Lamont Limited 
at CATHARINES—Jim Kinnell the Man's Shop 
T. MARYS—Ray Bennett Limited 
STRATHROY. oot Freele 
SUDBURY—Ironstone Men's Wear 
MacKinnon's 
MacMillan Limited 
Reg. Wilkinson Ltd. 
TIMMINS—Seymour’s Men's Wear 
Varley’s Men's Shop 
ELLAND—Dave Price 
WINDSOR—Art Bowen Clothier 


Ed Laird 
WOODSTOCK—Reg. Hall Limited 





MONTREAL—Case Limited 

Noel Kerr Limited 

Henry Marks Limited 

The Robert Simpson Mtl. Ltd. 
BAGOTVILLE—Marcel Pare 
DRUMMONDVILLE—Jean Cote Enrg. 
GRANBY—Henri Boivin 
NORANDA—C. A. Huehnergard 
JOLIETTE—Marcel & Martel Enrg. 
QUEBEC—Roger DeBlois, Enrg. 

Holt, Renfrew & Co. Ltd. 

Rudy Lessard Inc. 

Paul D. Moisan, Enrg. 

Adrien Thibault 
RIMOUSKI—Robert Senechal 
ROUYN—Dan Clement es 
SHAWINIGAN—Leon Harnois = 
SEVEN ISLANDS—Gerard Gareau 
SHERBROOKE—Walter Blue & Co. Ltd. 
ST. HYACINTHE—Leo Trude! Inc. 
THREE RIVERS—Diamond Inc. 

R. Heroux 


SAINT JOHN, N.B.—Jack Calp Limited 
Scovil Brothers Limited 

FREDERICTON—Fieming’s Limited 

MONCTON—O'Neill & LeBlanc Limited 


HALIFAX, N.S.—Colwel! Brothers Limited 

SYDNEY—Chernin Brothers Limited 
Macaulay's Limited 

KENTVILLE Montgomer " Brothers 

YARMOUTH—Yarmouth Royal Store 


ST. JOHN'S, NFLD.—Swersky & Co. Limited 


CARLOTTETOWN, p. E.l. 
Henderson & Cud 
SUMMERSIDE— Maurice Mill Limited 


WINNIPEG—Robert Castling of Winnipeg 
Hanford-Drewitt Limited 
enader s Bay Company 
ANDON—Cooden : s Men's Shop Limited 
BRUPHIN es Bay Limited 


REGINA—Barber’s Man's Shop Limited 
Bill & Fred Limited 
a & Mac (Regina) Ltd. 
Simpson's Regina Limited 
SASKATOON—Carr’s Limited 


Coe 's Limited 
Elwood Flynn Limited 
Hudson’s Company 
Vern Welker Limited 
MOOSE ee bell-Dixon Limited 
EVAN—) naldson Limited 
NORTH BATTL FORD Glanville s Men's Wear 


SWIFT CURRENT—Ed. McKenzie Limited 
PRINCE ALBERT—Miller Men's Wear Limited 


EDMONTON—Alec Hamill 

Ken Higham Limited 

Hudson's Bay ceneeny 
CALGARY—Gordon Eddie 

Don Forster Limited 

Hudson's Bay Company 

Macara & Stevens 
RED DEER—Bud Bourk Men’s Shop Ltd. 
LETHBRIDGE—John Black Men's Shop Ltd, 


VANCOUVER—Edward Chapman Limited 
Father & Son Apparei 
Fred Holmes Limited 
Hudson's Bay Company 
Jim MacDonald Limited 
Warren McCuish 
on Parr Limited 


‘arlane’s Limited 
—Jack Patterson Limited 
Onn Co. 


Mercantile Co. Ltd, 
Limited 





ENTICTON. Grant Kine Compe 
Pow WELL Man fg o ien's Weer 


PRINCE ~~ —Will . St 
TRAIL Bon 7 Tolon am ‘one Limited 
ViCT! RAW. 2 Vi Wilson Limited 
Hudson’s Bay Company 
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Short Position | 
WH Wp AYA YY : tj) d Falls on TSE 


Short position on the Toronto 
Stock Exchange fell to 811,845 
shares of 224 issues on Aug. 31, 
compared with 847,276 shares. of 
215 issues on Aug. 15. 


Among the changes were: 





wy 


x Stock Shares Stock Shares 
SS Bank Mtl +175 Mt Wright —5,000 By JOHN SOGANICH 


Brazilian —4#00 Newlund + 4,000 
Cent Pat +6400 N Canada +7,300 
C Sannorm P 


——, 
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RAIN FUTURES in Winnipeg were well up early this week 





Y 
( 
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Agnico 2,700 Do wts —7,150| 
Dom Stores —600 Roe, Vv 47 : 
\N Elder ace team Silver-Mill +4500} \A¥ from levels of a week earlier. 
Falconbridge —900 Stanrock —600 od ae : 
\\ cane = ae ae es, ~—— Dominion Bureau of Statistics flax production forecast for the 
iY Kilembe  —2800 Young, H G —5,100| Prairies this year of 14.3 million bu. compared with earlier wheat 
4 ee _ | pool forecasts of 14.7 million bu. The report was regarded in the 
\ ‘ ori are the short positions in| trade as a’ bit smaller than expected and generated buying of 66 
= ve Our folks are 
» ps vl eae ota i ae Oats gained on good buying by milling and shipping interests. 
GQ? Advocate g 300 Int Nickel 1,000 There was talk of some export business in rye. * . 99 
Y} . Alta Dist wts ‘800 pr 200} . Here’s how Winnipeg. grain futures have moved in recent 
iQ —_ - A — satersrov. birt | weeks: a 
w 4 nvest Syn : 
qj Algo: 400 Irish Co 12,500 L . 8 Aug. 29 Aug. 22 Aug. 15 Aug. 8 
Aluminium 2,200 fron — Tae ¢ $ per Bushell ee ats ees 
Ny nacon ‘so 
, — a. oa | Qer sett hese 1at% aon o9e% 120% neh It’s no problem to please guests who like 








Do 2.50 pr 120 Jacobus 
Arcadia wts 1,500 Jockey Club 
Asbestos -100 Do wts 
Assoc Arcdia 6,200 Jupiter 
Atlas Steel Kelly Doug w 


| Rye ..ewesse V.25% 1.23% 1.25% 1.261% 1.27%, 1.26% 


Scotch Whisky. Just serve ‘Black & White’. 
| Barley ..+0. / 1.35% 1.31% 1.28% 1.25% 1.29% 1.26% 


It’s a superb Scotch, famous the world over 
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Sh AY Aumacho 1,000 Kerr-Add "100 | pert, © for its distinctive character and unvarying 
t Soler tel A. a See Min The recent rise in copper futures in New York has been flavor. 
: or 1.308 Lobett checked, reflecting settlement of the strikes at U. S.-owned 
U \N Bank of Mont 1175 Langis 12,500 | operations in Chile and at Kennecott Copper’s Utah installations. 
arna Hu atin Amer | j 7 + o . 
G » Baska 1.000 Loblaw B Co 25 December futures early this week were 31.26cUS (31.48cUS The Secret is in the Blending 
\ A u La : - « 
VAY Y y Beattie-Dug 1,500 Lorado 118,400 | early last week) while March futures were 31.10cUS (31.28cUS). , a 
‘ Z eatty Bros 850 io wits ,050 . 7 ; ; 
, Belcher | 1,000 MacMillan 100 | There is some belief in the trade that because of improving Black & White ~ ae ” an i of 
N Bethlehem ‘200 Maritimes 2,000 | business conditions in the U. S. and continued tensions over the expert craftsmen from a selection of Scotland s 
D tee 4 3. Martin MeN 2,000 | international political situation, prices will work irregularly high- finest individual whiskies. It has all the dis- 
Ay, Brazil ‘200 Maytair 200 | er over the long pull. tinction and gentleness of Scotch at its very 
ritalta 100 edallion > : . ’ 
2 aan Mentor rick 209} Demand for the red metal in the U. S., world’s major con- best . . . smooth, mellow, satisfying. You'll 





always choose right if it’s ‘Black & White’. 


Buffadison 1,000 Moore Corp — 350; sumer, continues at a high level. Both U. S. producers and custom adh , 
Distilled, blended and bottled in Scotland. 


Buffalo Ank 3,600 Mt Wright 26,200) 
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Calgary & Ed 500 Murray 13,400 | smelters have reported that copper for September delivery is : : : 
AY Cae ey 3 tte Nat iste, 2. 408| sold out. Buying for October delivery was moving well, smelters Available in several sizes. 
Can "oll ‘Ls 1,200 New. ‘Ma 2000 reported. 
C 4 y Man , 
Myla’ 2 
NN Can ews He Wick ae "Tas There were reports that some smelter sales had been made at 
: con Tee ae apen a | 31.50cUS lb. and that some dealers were offering copper for sale @y Aopointment Soon Whisky aoe 
4% eS e h ui nanan Ns he 
4G Cdn Chieftn 400 N Coldstream 8,00} at 31:75cUS. Major producers and smelters stayed at the 3lc to Her Majesty The Queen james Buchana 
GV Can Cham wie top Nostnaac® — 53°30 | level, in effect for some months now. 
NA) a Cdn Delhi 2,530 N’span wts 500 | 4 ’ 
N Can Devonian 100 Orchan 14,400 | * * * 
n Dyno 500 shawa A 4,025 ° : ° : 
Yj \\ Cdn G&E pr 3,600 Pend Oreille 100} Maine potato futures have declined further. Growing condi- & 
. 5 9, 1 ion > 175 . . . 
i Dr\ Can Husky - tae Bembina 1240 | tions have been reported as improving and prospects are for a 
‘ AG n Oil 200 Peruvian 7,500 i . 
| Gan-Brin = Phantom 2/400 | much larger crop than previously expected. SCOTCH WHISKY 
: ‘assi 100 : 
N \ Cent Pat obese Prairie eee | ae futures early this week were US$2.21 (US$2.33 early 
> \ shib Mng 500 Prospectors 42,500 s i “a cn 
Uy \ Spee Stag — oe o— last week) while May futures were US$2.47 (US$2.63). BUCHANAN’S om 
Y/ y Cochenour 300 Que Lithium 600 
f M4 Y Cockshutt 100 Que Nat Gas 600 
} ip Comb Ent 100 Radiore 3,500 
N 





Coniagas 500 Ranger 1,600 

Cons Big P ¥ Rayrock 3,000 os 
6% 2.500 Renabie 200 e e 
Discovery 700 Rio Algom 240 : 








*C Mic Mac 1,100 Roe, A V 475 

Yj C Mining 1,550 Royal Bank 50 

YAY, C Mogul 100 Royalite 100 

4 E é Yj C Moser 12,100 Ryanor 500 

Z C Paper 25 Salada 3,275 
NA C Sannorm' 17,000 San’ Antonio 27,000 } 

‘ NN C West 200 Sapphire 1,500 

Cons Gas 1,300 Seven Arts 1,000 

acts 1n ue nce ou r » Copper Rand 6,500 Sherritt 1,700 

MJ 





Coulee Lead 500 Silvermaque 1,000 
Craigmont 300 Silverwoods A 100 
Deer Horn 1,000 Siscoe 12,300 
Dickenson 200 Silver-Miller 7,500 
Dist Seag 200 S.K.D 200 
Dome Pete 100 Stanrock 7,300 
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Dom Fdries 200 Stl of Can 200 

Dom Stores ¢ 500 Steep Rock 1,225 

Y N Dom Tar 600 Sturgeon 2,000 

Yj Dynamic 1,000 Superior Prop 100 

fi , E Malartic 500 Thomp Lund 2,000 
C i E Sullivan 500 Tiara 6,000 TR L te & 

Elder 8,100 Tombill 2,500 ; 
Famous Play 100 Trad Fin A 275 


Emerson summed it up so neatly when he said, “any fact is 
better established by two or three good testimonies than by a 
thousand arguments.” 


Falconbridge 1,600 Do 56 wts 250 
Faraday 7,800 Trans Can PL 155 


cor. tee oe Phase 7 now ready for sales to provide 145 acres of choice industrial sites for 


Gen Develop 2.750 Un Asbestos 1,750 
Gen Stl Wares 100 Un Keno 900 
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) ( cries te ge 1962 building construction. All services including paved roads, hydro, gas and 
c randuc 400 Upper Can 8,300 . 
- 4 i Gt_N-Gas A wt 500 Ventures 385 ° e Je ° . e ° ° 
i © Forty years ago Warren K. Cook introduced to Canadian Vi rail sidings now complete in phases 1, 2, 4 and 6. Several choice sites now avail- 
| | gentlemen a new concept in fine tailoring —a way of garment > Hardee 200 Westates = 
Sy AY > : . 2 rts 0 alta 1, e e 
fashioning that moulded and shaped the finest materials to Gv Hees Geo, 590 Westone A 338 able in the first five phases: 
y ° . ° ° \ i and- wts | 
Uf quality standards then unique in the industry. \ Home Ol : ise wine a 02 | ’ 
> * . mp Oil 00: war 120 | 
© Over the years quality standards and style of men’s clothing » Ind Accept 425 Young 27,200 | STEELES AVENUE WEST 
have improved tremendously —it is gratifying to us that in the GY wvphniitanin eae J 
DAWSON FESTIVAL METROPOLITAN TORONTO 


top quality field we have been successful in obtaining the major , 
share of this discriminating market. Alan Innes-Taylor has been ap- 
pointed general manager of. the 
1962 Dawson City Festival. He 
will be in charge of arrangements 
from accommodation, box office 
and local management to arrang- 
ing tours of the Gold Rush ter- 
ritory. For mafiy years closely 
associated with Yukon activities, 
Innes-Taylor is also well known 
as a veteran of two trips to the 
Antarctic with Admiral Byrd and 
writer of “This is the Arctic.” 
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@ Perhaps one of the reasons why men who know good clothes 
hold us in high esteem is because every garment we make must 
satisfy not only the customer—it must satisfy Warren K. Cook 
—and must meet the standards upon which our business was 


established. 


@ For example, we believe in hand work —most Warren K, 
Cook operations are hand done—more in fact than at any other 
maker’s, because our long experience has proven that hand- 
cutting, hand shaping, hand-sewing and pressing is the only right 
way to produce the best suit for you. 
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SCALE 


MODELS 


HARVIE THOMPSON 4 | 
| 





'@ We do not do these things as a tribute to tradition nor to 
increase the price of our product —a Warren K. Cook suit costs 
a little more because as it takes many skilled hands to make one 
good suit, so does it take a skilled eye and expert judgment to 
choose materials or to tastefully interpret current styles. This 
priceless bonus of experience is built into every garment bearing 
the Warren K. Cook label. 


© To maintain these standards so much depends on the knowl- 


STEVEN WARING LTD. 
28 DUKE ST. * TORONTO « EM, 4-1558 
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PHASE 4 PHASE 5 
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RESIDENTIAL For Sele Sold Sold 
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PHASE 1 One Finch Ave. 3.5 acre limited commercial PHASE § Three parcels suitable for division into smai! 


Ly 


edge and skill of the man who measures you and interprets your » site, suitable: for curling rink, professional offices, etc. Two sites of 1 acre or less. All services except road paving 
wishes to us. We are proud of our representatives and we can x ante cdaae ae aro Th estige parcels on Signet Drive, for 
i ; ? res Cc , fe 
Yj Moog i a6 thet they Chiek Mewe ae sopey " Bene \\ PHASE 2 Three M3 sites with rail facilities, from 2 to division into 3 iS bast ee an ainsi all services 
Ve you tn every ‘way. I 3.5 acres, One M1 site of 2 acres. All services complete. complete. 
| @ These are the “‘testimonies” we offer to the man who knows g PHASE 4 Large M3 parcel suitable for division into sites PHASE 7 Designed for small sites averaging 350’ depth 
Y the importance of good appearance and of clothes that will meet \ of 2 to 20 acres, adjoining C.P.R. mainline. All services with M2, M2-S -_ M3 zonings. To be serviced during 
Y your highest expectations. \ complete. early summer 1962. 
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IN ADDITION TO ALL OF THE ABOVE, LARGER PARCELS OF FROM 
20 TO 100 ACRES WITH HIGHWAY FRONTAGE CAN BE ARRANGED 


With the Finch Ave.—400 Highway cloverleaf scheduled by the Dept. of 
Highways of Ontario for construction in May, 1962, the time to act is now 
while good site selection is possible and lower prices of $8,700 to $10,500 
per acre prevail. Locate your new plant in an area already selected by 
nationally known companies such as: 


Northern Electric Co. Lid. "Vick Chemical Co. Ltd. 
Beverage Canners Ltd. Du Bois Chemical Co. Ltd. 
Canadian General Transit Co. Lid. St. Mary’s Cement Co. Ltd. 


Also available to land purchasers is a complete construction service which 
assumes full responsibility for planning and constructing a building to your 
exact needs. This service includes assistance in arranging financing for 
purchase and leaseback of the building if desired. 
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’ J. ANDRE VALADE 
The appointment of J, Andre Valode, os 
District Manoger & Consultant for Con- 
ada of the Temac Division—Programme 
learning Moterials, hos been announced 
by R. P. Kroggel, Vice-President of the 
Encyclopeedia Britannica zilms Inc. Mr. 
Volade after a thorough training period 
at both Head Office & Hollins College 
Research Center, is ready to answer all 
westions regarding new method of pro- 
gramming in Mathematics and Languages, 
from elementary schoo! to University 

| level. He will have his office at 10153 


As 


Consult your real estate broker, o: sentact 


SIGNET DEVELOPMENTS 


Clark $t., Montreal 12, 0.0 1185 ROSELAWN AVE., TORONTO, ONTARIO 
es Phone J. C. Van Huyse, RUssell 1-5661 or B. J. Pen, RUssell 3-4932 
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La P laya 
ON THE OCEAN 
@ Heated oceanfront, Pool and 
Sun Deck 
Golf Club Privileges 
Free Guest Bicycles 


s 

cs 

© Luxurious Rooms 
@ Mayan Coffee Shop 


Write for Color Folder B 


LOW OFF SEASON RATES 
VIRGINIA BEACH, VA. 


AMERICAN EXPRESS has 
opened an office in San Juan, 
Puerto Rico. The 377th office in 
the Amex international chain, it 
will offer full travel and financial 
services and will also be head- 
quarters for Hertz Rent-A-Car 
operations on the island. 
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tropic waters aboard the 
Clipper Culty Sark. 


Cruise the Bahamas for 10 
fun-filled days...including 
@ week-end in Nassau... 

aboard the 138-ft. 3-masted 
Clipper Cutty Sark. Reser- 

vations limited to 28 per- 
sons. Private staterooms, 
double occupancy. Sailings 
twice a month. One low 
price includes everything. 
For information, write: 


CLIPPERSHIP CRUISES 
Dept. 12 Dupont Plaza Center 
Miami, Florida FRanklin 4-8469 


S Luxury 


Re 2 snpueginnntntiantiaaangabens 


at FCOnQMY price! 


the world’s largest 


On Stage! 
rd All-New Edition! 


Le Lido de Parks 
166; 67 Revue ( 


New 18-Hole Golf 
Course! Opens 
in October! 


Stellar entertainment nightly 
from dusk till dawn! 


Ask about Stardust 
PACKAGE TOUR $26.50 
3 Days. 2 Nights 





resort & convention hotel! 


ue Kogns/ 
IO amt Oe) 

At-our-Door-Darking/ 
Around-the-lhock Fun/ 


Delightful Climate! 





Polynesian Food 
Exotic Drinks 


Complete 
Convention 
Facilities 
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'Here’s a Fashionable Tour 


By BEATRICE RIDDELL 


Most fashionable 
Jamaican holiday these days is 
a round-the-island tour. 

In the past few years more 
international car-hire companies 
have set up offices in Jamaica. 
Local agencies have appeared, 
and sightseeing tour companies 
have expanded their services. 

New roads are being built, 
others improved. There are now 
about 2,660 mi. of main roads of 
which 1,207 mi. are asphalted. 


There are another 2,000 mi. of | 


secondary roads. 

You certainly won’t find 
Jamaica roads comparable to 
super highways in Canada. Only 
about 15% of the island terrain 
is flat, and once you get into the 
hills among the jungle-villages, 
roads are often crowded with 
donkeys, children, women 
carrying big loads on their 
heads. 
children, women carrying big | 
loads on their heads. 

But you wont’ want to hurry 
in any case. There’s too much to 
see along the way — village 
life, opensair schools, and 
scenery that changes at almost 
every turn in the road. 

If this is the sort of holiday 
you have in mind, here are 
some details: 


@ Car hire rates range from 
about $45 a week for a small 
English model to $115 for a 
Jaguar. (From now until the 
“high” season starts mid-De- 
cember, there are some car-hire 
bargains with rates $40 to $90.) 

Daily rates are about $8 to 
$14, with “off season” rates as 
low as $6 from some agencies. 

Insurance is included and 
there is no mileage limit. But 
you pay for gas and oil as you 
go. 


e Your Canadian driving li- | 


cense is accepted for driving in 
Jamaica. 
@ If you want a chauffeur- 


‘driven limousine at your dis- 


posal to take you anywhere at 
any time, it will cost about $185 
a week for a five-passenger car 
to $220 for a seven-passenger 
car and 420 mi. of motoring. 
Extra mileage will cost more. 
@ Package tours by limousine 
(Martin’s has the biggest 
choice) are very popular. For 
a party of five or six this is an 
ideal way to see the island. 
Prices range from about $3 
per person for a half day in 


e@ Cunard Thrift-Season rates are now in effect. 


SEE YOUR 
LOCAL AGENT — 
NO ONE CAN 
SERVE YOU 
BETTER. 


@ And from Nov. 1 until Feb. 28, 1962, 
Cunard's new low round-trip Excursion Rates 
save you 25 per cent... with the same superb 
cuisine, service and gracious living for which 
Cunard is famous. 


PAY LATER IF YOU WISH 
Fly Cunard Eagle to Bermuda, Nassau, London and in Europe. 


Corner Bay & Wellington Sts., 


Toronto, Ont. 
Tel: EMpire 2-2911 





You enjoy preferential treatment the moment 
you arrive on Indian soil! You are personally 
welcomed—in excellent English—and 
immediately made to feel at home. You are 
given top priority,in modern, air-conditioned — 
yet inexpensive—hotels and railways. You are 
even made an honorary member of exclusive 


Indian clubs. 


You receive this same warm and friendly wel- 
come everywhere throughout. India’s incredible 
panorama of towering temples and magnificent 
. . superb scenery and fascinating 
- bustling bazaars and big game 
. and all the other sights and 
thrills that make India the world’s most exciting 


monuments . 
festivals . . 
hunting trips . 


travel adventure! 


Yes, whoever you ‘are—wherever you go— 
whatever you do, you are a Very Important 
Person when you visit . 


Write us for exciting information kit, see your 
Travel Agent, or drop in at our... 
GOVERNMENT OF INDIA TOURIST OFFICE 


177 King Street W., at University, Toronto « EM-2-3188 
Colour Movies Available Free of Charge for GroupShowing 


.. INDIA! 


OR 














type of | mm 





DUNN’S RIVER FALLS, Ocho Rios, is one of Jamaica’s 
popular sightseeing attractions. 


| 
| Kingston to about $12 for a full 


day including a rafting trip on 
the Rio Grande. 


A luxury 10-day tour, includ- 
ing visits to all the major resort 
areas, accommodation in Kings- 
ton, Montego Bay and Ocho 
Rios costs $320 per person based 
on double room occupancy dur- 
ing the high season. Until mid- 
December rate is $265. 


@ Maps and all tourism infor- 
mation for a driye-yourself tour 
are available from the Jamaica 
Automobile Association in 
Kingston. But if you want to 
start planning before you leave 
Canada, the Jamaica Tourist 
Board in Toronto can help. 
Some Canadian oil company 
touring offices also have Jamai- 


can road maps. 


®@ Route possibilities are varied. 

For a leisurely round-the- 
island tour — with a few days 
stop at each of the main resort 
areas, golfing at Montego Bay 
or Kingston, deep-sea fishing 
at Port Antonio in the north- 
east, or Deep River on the south 
shore — ‘count on two weeks. 


Round - the- island route, 
starting at Montego Bay would 
include the whole north shore 
with stops at Ocho Rios ‘and 
Port Antonio, a drive across the 
island to Kingston, where you 
turn west to Spanish Town, 
Mandeville, Black River and 
Savanna-la-Mar. Here you turn 


Sailing from Montreal EVERY FRIDAY to: 
HAVRE, SOUTHAMPTON 


GREENOCK, LIVERPOOL 
Regular calls at COBH begin Dec. 9 


CARINTHIA edna e SAXONIA 





inland and drive north to Mon- 
tego Bay. d 

There are variations. 

For instance: There are three 
routes from the north shore to 
Kingston — two across the is- 
land, one around the eastern 
coast. 

Driving is easier. by the 
coastal road or the inland route 
from Annotto Bay via Castle- 
ton. But the high mountain 
drive from Bluff Bay via New- 
castle offers the most spectacu- 
lar scenery. 

If you don’t want to circle 
the, island, you can start at 
either Montego Bay or Kings- 
ton, finish at the other centre. 
Both these resort areas have 
modern international airports 
and it costs the same -to fly 
to either one ($319 first class, 
$229 economy return, by jet 
from Toronto; $223 or $203 for 
a 30-day excursion until Dec. 
15; $235, or $168 for a 17-day 
excursion effective all year 
long). 


®@ Accommodation all along the 
north shore, at Kingston and 
Mandeville in the cool hills west 
of Kingston, is among the finest 
in the world. 

Winter rates with meals 
range from about $20 to $45 
per person per day at top hotels. 
there is excellent fare for 

15. 


If you go before Dec. 15, 
you'll pay as much as 40% less. 








ZURICH 


Stictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
6 minutes from center of town. 





6-DAY WEEKLY CRUISES 
FROM OWN MIAMI 


JAMAICA 
and HAN 


52105 | 





Se VARMOGET AF 


as 
“hesieeal ee resort hotel” and aif 
All sailings: Saturdays, 3 p.m. Return 
Fridays, 1 p.m beginning Oct. 21,1961 


Write for coior brochures! 
ZASTERN STEAMSHIP 
CORPORATION ‘= 
MIAME 1, FLORIDA «© Pier3 
(P.0. Bex 882) Phone FRenklin 3-8311 
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HUNTERS’ “TAXI” service is 
being offered by Canadian Na- 
tional Railways Nov. 4 to 18. 
From Toronto, train travels north 
through Ontario’s richest game 
country to Capreol, Hunter can 
get off anywhere he likes along 
the route, and can flag the train 
for the return trip. Fare depends 
{on where he gets off and on, 





697 Bay St., Toronto, EM, 6-9488 
107 Dunlop E., Barrie, PA, 6-6525 






MAY 1 to OCTOBER 1 


7? days -6 nights 


~ oe SO 


(DOUBLE OCCUPANCY) 






ALL THESE EXTRAS INCLUDED: 





CABLE: COURTLEIGH JAMAICA 
TELEPHONE: 6-8174 
eoeeseeeesees eee 


e e e 
e @ Full day deep sea or reef fishing trip 
,, @ Yachting cruise and rum swizzle party 
Courtleigh Manor @ All gratuities on rooms and dining J 
for the finest @ Free use of fabulous new Sapphire Pool SPECIAL 
2 * . Ad . . 
in resort living a Also Available: 18 hole championship HUFC2., 
The first choice of people ; golf course, swimming, water skiing, sail- 7 days—6 nights 
who know Kingston... ‘: ing, tennis, skin diving, nightly dancing. : 
Reservations — through your Travel @ SEE YOUR TRAVEL AGENT 
Agent—or address Courtleigh, Dept. FP, é Belmont Manor 
Box 601, Kingston 
. 
. 


Golf and Country Club 


REPRESENTED BY LEONARD HICKS JR. & ASSOC. 
150 King St. West, Toronto °*¢ EMpire 3.1648 
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Cut your 
Executive 


Travel Costs by 
more than 














Irish International's Services 
to Europe Pamper Executives... 
Pare Expenses/ 


If your executive representatives can conduct their business in 17 
days, your company can now enjoy substantial travel savings with- 
out sacrificing comfort, convenience or speed. 


Between October 1 and March 31, Irish International’s 17- ey 
Economy Fares are in effect. 


Transatlantic round-trip rates are $500 less— 
compared to First Class—during this special thrift season. 


Despite this surprisingly low cost, the flight is a joy all the way. 
The meals are delicious, the service superb, bar service excellent — 
and you enjoy the courteous attention of six lovely Irish hostesses. 
From the moment yeu board, you are surrounded with the warm 
Irish hospitality that has made our airline famous. After,less than 
six short, delightful hours aloft from New York, your Boeing Sham- 
rock Jet (the finest in the sky) touches down smoothly in Ireland. 


Any time of the year . . . it’s good sense and good business to fly our 
regular Silver Shamrock Economy Service. Costs are cut almost in 
half—compared to First Class. And you can spend as long as 
twelve months in Europe if you wish. 


A quick look at the table below will show you how expense-minded 
executives can save large amounts on European business trips. 








Round Trip from Toronto First Regular 

Torento to New York via domestic carrier. Class Economy 

To: Shannon $878.60 $452.20 
Dublin 895.60 469.20 
Belfast 902.00 475.60 
London 930.80 496.20 
Cardiff-Bristol 918.20 484.60 
Birmingham 930.80 491.30 
Leeds-Bradford 921.80 488.20 
Edinburgh 900.40 472.80 
Paris 970.40 536.80 
Zurich 1006.40 572.80 





See other destinations betow. 
Stopovers at no extra cost—to your farthest destination. 


Still not convinced? Then try our First Class Golden Shamrock Serv- 
ice. Never before have so few (just 12) had it so good (just wonder- 
ful) during such a happy span of time (just under six hours). 





See your Travel Agent, your Railway Ticket Agent or contact 
our Ann Mellor, 25 Adelaide St. E., Toronto—EMpire 3-2611 


TRISH <== AIRLINES 


NEW YORK AND BOSTON TO: DUBLIN e SHANNON e CORK ¢ BELFAST « BIRMINGHAM e BLACKPOOL 
BRADFORD e BRISTOL « CARDIFF « EDINBURGH « GLASGOW e ISLE OF MAN « JERSEY « LEEDS 
, LIVERPOOL ¢ LONDON e MANCHESTER e CHERBOURG « LOURDES « PARIS e RENNES e DUSSELDORF 
FRANKFURT « AMSTERDAM e BARCELONA e BRUSSELS « COPENHAGEN « LISBON e ROME « ZURICH 
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Smarter Restaurants Soon, eth ee ree 


. ° ® i DRIAN LUNNY joined The Montreal Star as 
a L aus un ilters “ a photographer in 1947 and in the 14 years 
since then he has known more excitement, met 











° more important people, and travelled a 

By BEATRICE RIDDELL cations reported, the only group Merchandising ‘ erations are steak houses, barbe- fie other people would do in gevera 

Watch for more direct mai]|to show a bigger decrease ml as chicken restaurants and, in 7 
advertising from your favorite|™motor vehicles — with sales} “Restaurant operators are/big cities, places specializing in The most exciting moment in that 14 years 
restaurant, more “specialty”’| down 4.2%. about the worst merchandisers;”| such odd-bodd dishes as pan- ; came when Queen Elizabeth chose a photograph 
eating places (such as steak} Restaurant sales along with| Said Donald Greenaway, execu-| cakes, Lunny had taken of her and Prince Philip for 
houses), better trained waiters| those of other retail outlets, dip-| tive ee of the Na-| Menu is limited — some don’t () NOT a fy’ her personal Christmas card. 
and waitresses. ped in 1960 after a considerable | tiona staurant Association} supply dessert at all, others of- “ 

The reason: Canada’s $550| Period of growth. General eco-|(U. S.) at a recent convention ng ies cream or pie only, ) = ey ford, Oe ‘ fo Rg Rho yl eb ca 

cee ere : : ditio ‘der.|in Chicago. : , picture,” Lunny says. “I was posted at the Rod- 
million-a-year restaurant indus. | nomic conditions. were consider This cuts cost of supplies, dick Gates at the entrance to McGill University 
try is facing critical times. ed the reason. “Exactly the same could be|storage, handling and _ staff. campus, Regulations governing the tour were 

Sales in “retail” restaurants} But restaurants have been | Said of the Canadian industry,”| Specialty houses are open for strict and I wasn’t supposed to move from my 
are dropping, not rising. And|slower than most to pick up. said Mrs. Florence Montgomery, | shorter hours — usually skip- () f Alou ; post. But just inside the gates I spotted a white 
costs — food, equipment, real|(Discount on the U. S, dollar eens director of the Cana-| ping breakfast and late evening line on the road and asked an official about it. 
estate, wages — are mounting. |has helped sales during the|@" Restaurant Association. operation and can manage with He told me the royal car would stop there briefly 

At the same time there’s a|3ummer months, FP was told. | “Restaurants need just as|one staff shift. while the Queen, who was then Princess Eliza- 
fast growth in “institutional” | But it is the successful few who|™uch promotion, just as good| beth, received some token or other, Well,’ I 
catering, highly automatic com-|nave reaped the biggest bene-| sales techniques as any other| Menus snapped the picture I was supposed to get, then 
pany cafeteria business, hotel | fits.) |retail business,” said one To- I hopped down from my perch, brushed past a 
dining rooms, department and) Unemployment, growing pop-|sonto Seems ee soit eet aoe whole flock of officials, and was right up against 
variety store restaurant services| yarity of barbecuing in back-|1'°5,% °°%™ Plus two indepen-| many more Raa penne * Wea the hood of the car when it stopped, The officials 

dent restaurants. “A la carte used to be the ex- squawked but I ignored them. 


— all of which compete with the | yards, increased use of pre-pre- 


restaurant-only operations. pared frozen foods, growth of “In our case, direct mail has| pensive way to eat with cost of 


paid off handsomely,” he said. |the three-course free-choice “I knew the moment I closed the shutter that 


yikes hieter -— parte oe — by tour- ’ meal considerably ‘higher than I had a front page picture. The Princess saw it 
aide Wak "le seu tional” ists are all blamed. Planning | the set meal,” said one restau- in The Star and asked for a copy and when she 

_“instit res-/ But there are deeper prob- lrant operator. got home she asked for the negative to use the 
taurant business is now worth! ems. “You've got to be able to fore-| pie not te the picture on her personal Christmas card, I have 
about $500 million a year. cast what is going to happen in = ES eee eee a letter from her thanking me for it.” 


‘works’. We find that giving a 
complete choice at reasonable 
prices brings far more people 
into our place,” he said. 


Not all “retail” restaurant|. “100 many people are getting | ty. general business commun- 
operations are suffering. Many | into the business without know-| ity” said one industry spokes- 
have never had it.so good. Suc-| ing what they're doing,” said a) man. “You've also got to keep 
cessful operators are expanding district manager for one national up with automation and be able 
and modernizing their premises. | ©4in- to plan the right sort of labor- 

But according to DBS statis-| This has always been the case, | saving equipment for your own 
tics, restaurant sales (non-in-|but now more than ever the/operation. It’s no use having} yyuch more attention is now 
stitutional) in the first six|inexperienced operator is in|half your staff idle during the being paid to detailed instruc- 
months of this year were 49%,| troubie. slack periods,” he said. tions for preparing food. This 
lower than in the same period| Here are some of the specific | Personnel includes the whole operation 
last year. problems and solutions outlined | ——————— from buying of raw materials to 


Lunny, who has been taking pictures for The 
Star lenger than any other active staff photog- 
rapher, says his most punishing assignment was 
the Springhill mine disaster of 1958 in which 
100 miners lost their lives. 


“I worked six solid days with an average of 
an hour or less sleep a day,” Lunny says. “It was 
cold and it rained just about the whole time. My 
most frightening assignment was the strike in 
Murdochville when strikers stoned us. And my 
most rewarding assignment was the tour I made 


Recipes 








Out of 19 retail trade classifi-'to FP. Problem for too many oper-| Proportions used and cooking 
ators is unskilled, sloppy staff. | times. of Canada’s northland, photographing places and 
“Nothing is more likely to turn| “It’s all very well if you have things the Duke of Edinburgh was to see on a 
AN =n OR FOR a OCCASIONS customers away than poor staff,” |a good chef to let him cook the tour a few weeks later. I had been in every prov- 
said one restaurant owner. way he wants,” said one indus- ince of Canada but on this trip I saw things I 




















































had never seen before. Things like the old Klon- 


Many of the most successful} try spokesman. é L 
Finest Imported operators have extensive train-| “But if he develops a special- dike and the new Port Radium and a power plant 
iW an ing plans for new employees.|ty that the restaurant becomes dug right into the mountain at Kemano. 


herded 


One big chain operation gives| famous for, it’s a real problem 
every waitress a full week of! when he leaves. 

training before she goes near the} «pjrections should be scien- 
public. Then she is an assistant tifically prepared so that anyone 
waitress for a week or so. can produce uniform products 

Another personnel problem is| every day of the week. It saves 
heavy turnover. The result is| your reputation and cuts costs,” 
growing trend toward staff pen-| he said. 
sions, fringe benefits, employees’ 
associations, picnics, parties and 
staff newsletters. 

“A very important point in 
keeping staff is to avoid split 
shifts,” a restaurateur told FP. 
“Only in a rare emergency will 
we ask breakfast staff to come 
back and help out with dinner,” 
he said. 


> “ ' ee * 4s : 
9 Ask for MARKO Jiaaiig 
Finest Imported Australian Vermouth This is a growing trend, and 
some of the most successful op- 


Born in Montreal 36 years ago, Lunny studied 
photography at the School of Modern Photog- 
raphy in New York after service with the Royal 
Canadian Navy in World War II. He is married 
and has four children. 



















































Good reporting makes a good newspaper 


Che Montreal Star 


Jamaica Has New, 


Modern Airport 


With the opening of Kingston’s 
new Palisadoes air terminal, Ja- 
maica now has two of the finest 
international airports in the West- 
ern Hemisphere. 

The second is at Montego Bay, 
luxury resort area in the north- 
west corher of the island. 

Palisadoes, built on a site of land 
reclaimed from the sea, has the 
most up-to-date technical equip- 
ment in the Caribbean, it’s claim- 
ed. With accommodation for 12 
aircraft at one time, provision has 
been made for installation of ex- 
tra stands if required. 


Technical features include the 
latest type of airfield lighting 
and newest visual approach guid- 
ance system. 





AS 


For passengers there is a 
spacious parking area, large cus- 
toms section, modern cocktail 
bar and restaurant, observation 
decks. 


SHOOTING SPANISH PAR- 
TRIDGE, Autumn and early win- 
ter hunting tours are being ar- 
ranged by Tilden Rent-a-Car Sys- 
tem, Montreal, in co-operation 
with a Spanish car rental organ- 
ization. With parties limited to 
12, shoots will last three days, 
with four additional days of sight- 
seeing in Madrid and environs. 
Spanish partridge season opens in 
October, closes in January, Prices 
range from $359 to $734 includ- 
ing accommodation and transpor- 
tation in Spain. 







What 
typist can 


pprernens compete with 


COMPANY, 110. 
are Canadian Business 


« 1900 
PRP 


=e Copyflex 105 A staggering amount of tabulating is simply retyping... 
costly in terms of time, money and work, With economical 
Copyflex, one writing does it, with all information repro- 

te duced directly from an original document or form. 








ANNOUNCEMENT 
LUCKETT LOOSE LEAF Eliminated is any chance for transcription error... 
APPOINTMENT speeded up is the flow of information in many systems 


and procedures .. . including order-invoice,. purchasing 
and receiving, praduction and control, accounting, per- 
sonnel records and sa@jes reports. 

The 105 costs no more than a standard typewriter... 
provides clean, white copies for 1% cents per 8%" x 
11%" copy. 

The cost? Only $335 ... and Copyflex 105 can be 
lease-purchased, too. 

This machine deserves investigation. Fillin the coupon 
for more information or a demonstration. 
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“i 
tw CHARLES BRUNING COMPANY (CANADA) LTD. 
37 Advance Road, Toronto 18, Ontario. 
© Please send me information on your 
new low cost Model 105 ' 
} Please arrange for a Bruning representative to contact me 
for a demonstration. 


Put nearly a century of experience to 


WALTER RB. CRAIG 


ly. $. Luckett, Jr., President of The Luckett | RITE. 5, ins cide dv cdsen's occopchseanen sepvnnensonsecece 
= Loose Leaf, Limited, h ed th 
work for you. Talk to Ingersoll-Rand. | \com tse. unites nas annovnced he Debit sii ccst acta Es cpccpecese. 
Menager. Mr, Craig hos over 25 if 
dimndaase ath tin eatie pel gy! UID ccd crcipandapeseadelcaskvibadassencatte 
managed sales territories in Ontario and OTN cil b viitinndec b¥vebaceste’ PROVINGE, i teadcccss< 


Western Canada. 


\ Canadian Ingersoll-Rand Ce. Limited « Branch offices and representatives across Canada ——— 
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House 4 Lords 


with select Havana tobacco fs 








PWA Seeks 
‘Milk Run’ 


Pacific Western Airlines wants 
to take over the Prairie “milk 
run” route that Trans-Canada 


Air Lines has applied to aban- 
don. : ; 


PWA applied this week to the 


MSE Faces Choice 
Of Two Suitors 














- By AMY BOOTH discuss plans for a new home.| clauses based on volume of trad-| Tr B 
MONTREAL (Staff) — deal For some time, the exthange| ing. pero ye — Fo me XK 
sole of the Montreal Stock Ex. | has been considering tenancy in} This plan has been unani- a - -. = " ween 
change seems sesthagntatty| a new triple complex of build-|mously recommended to the Gretta ‘F kt a aan oe 
|ings to be erected on Victoria| general membership of both ex- on, xorkton, Regina, Swift 
changed. is i b th dev Current, Medicine Hat and 
|; oq. changes vy e governing Lethbridge). 


For the past couple of ween 


the exchange has been activel seers : i 
soliciting (and getting) new ‘et | tion of the square was instigat-| nadian Stock Exchanges and it 


ings, new members and new| €d by Mercantile Bank. Most of| has the endorsation of the per- 
links with U. S. and U. K. mar-|the interest has since been} manent officers of the exchange. 
kets. er as “ ay aoe The recommendation was sent 
the “Old Lady of St.| #uropean an anadian inter-|to members at beginning of the! : ; 
Premed Xavier ay : herself | ests. | month, PWA says it will buy 50- 
being wooed. | The completed Victoria Sq.| Since that time, an eleventh| P#5S€ser jet-prop Dart Heralds 
Main suitors left in the race,| structure will contain three/hour bid has been made by| ‘© Provide the new services, if 
each promising a newer and bet-| buildings, each of 51 stories. To-| Webb & Knapp. granted. 
ter home, are Webb & Knapp) ta! cost is estimated at $100' they wish to entice the ex- 
(Canada) Ltd. and Mercantile | Million. change to move to the old Royal 


Re-development of this por-| boards of the Montreal and Ca- 
The Vancouver-based airline) 


is also proposing to operate sev- 
eral flights daily between Ed- 
monton and Calgary. 








CORONA DE LUXE 








CORONA DE LUXE + GOLD STRIPE - LILIES 
PETIT CORONAS - QUEENS - PANETELAS 


HALLMARK OF A FINE CIGAR 














Trust Co. Construction of the first build-| Bank Building on St. James St. 
So far only two things appear| ing at the corner of St. James | - 
certain: St. and Victoria Sq. is expected | oi te tee hele paeset 
ilding | f the} oe? 
@ The 60-year-old building|to set under way before the); 1. late 1920s, will be owned 


which presently houses the ex-| new yes aa completion in the| by Felden Corp. when thé aval 
change is so overcrowded that | SPring . |Bank of Canada moves into 
new quarters are imperative. FP understands the exchange | Place Ville Marie dext sumiber. 
@ A move to a new building in| has been offered two mezzanine} 
Montreal will shelve for a long| floors (over 40,000 sq. ft.) with) 
time any move to unite the| separate entrance and elevators. | 
The trading floor would be 8,- 


Trizec Corp. was formed last 
year to own the $90 million 
Place Ville Marie development. 


Toronto and Montreal ex- c 
changes. 000 sq. ft. running through two| ‘his offer to the exchanges is 
This week a preliminary} floors. understood to cover 38,000 gross 


meeting of members, partners of| It is understood that the cost! sq. ft. at a cost of $75,000 per 
member firms and directors of! to the exchange would be about | year: 
member corporations met to! $90,000 per year, with escalator; pn his Jetter to members, Eric 
|W. Kierans, president of both 
exchanges, said on behalf of the 
MSE governing committee and 
the CSE board of management: 


“Stock exchanges, throughout 
the world, are expanding and 
modernizing to take full ad- 
vantage of the great advances in 
machine operation and elec- 
tronic data processing. 


“Our present quarters do not 
permit us to provide these serv- 
ices to our members and, in 
fact, our continued growth will 
be seriously hampered by our 
present inadequate and ineffi- 
cient facilities. 

“The financial arrangements | 
(re the Victoria Sq. building) 
are so attractive that no addi- 
tional assessment or increase in} ¢ 
costs to members will be asked.”| 3 


The owners of the Victoria Sq. 
building are anxious to attract | 
a large overseas tenancy into! * 
its complex. This international | 
flavor would be in keeping with 
the exchanges bid to become an 
international exchange. 

Already it has provided North 
American facilities for trading 
in silver futures. MSE quota-| 
tions are now broadcast daily to 
Europe and the exchange has 
listed Canadian Depository Re- 
ceipts of European stocks. 





SN RAR ES OTERO RT 
ESTATE PLANNING SERVICE 
RON LE REA ACRE SCOTIA 


The Mutual Life of Canada annoynces the appoint- 
ment of John K. Savage, B.Comm., as Manager of 
Estate Planning Service for Metropolitan Toronto. 


Mr. Savage is a graduate of 
the University of British 
Columbia. Following gradua- 
tion he had a successful career 
in the field of personal life in- 
surance sélling, and became 
associated with an.estate plan- 
ning service. He subsequently 
joined the Estate Planning 
Division of The Mutual Life of 
; Canada at Vancouver and has 
given service to policyholders 
in connection with technical estate analysis and 
business life insurance planning. In addition to these 
responsibilities, he has been a consultant on estate 
and income taxation problems. 


Mr. Savage will be located in the Company’s offices 
at 55 Eglinton Avenue East, Toronto. 


) The Mutual Life 


ASSURANCE COMPANY OF CANADA 
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ONE OF THE 


TRULY GREAT 
CANADIAN 
RYE WHISKYS 
CARRINGTON’S 


CANADIAN WHISKY 





finest in modern comfort control at the low- 
est possile lifetime cost! 





Don't “miss the boat’ 


when you buy 


temperature controls! When you build or air condition, play it safe 


and thrifty. Ask your architect, consulting 





There’s more to saving money on a temper- 
ature control system for your building than 
simply comparing prices. First cost is im- 
portant, of course. But so are your future 
operating costs and maintenance expenses. 


That’s where a Johnson Pneumatic Tem- 
perature Control System can give you a big 
edge, for pneumatic controls are simpler, 
consume far less power, require less super- 
vision and upkeep, and will outlast anything 
else you can use. As a result, you get the 


engineer, or Johnson representative to com- 
pare control systems on the basis of lifetime 
costs instead of prices. See for yourself why 
economy-minded owners everywhere rely on 
Johnson Pneumatic Control. 


Johnson Controls Ltd., Toronto 16, Ontario. 
Direct Branch Offices in Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, 
Ottawa, Quebec City, Regina, Toronto, 
Vancouver, and Winnipeg. 


LOWEST 
LIFETIME - 
costs 


- JOHNSON, CONTROL 


PNEUMATIC SYSTEMS 
GROWING WITH CANADA SINCE 1912 





Temperature and air conditioning control systems for commercial, industrial and public buildings — and ships 
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May Call Survival Village ‘Noah’s Ark’ 


By LAUCHIE CHISHOLM 

MONTREAL (Staff)—A “sur- 
vival village” for protection 
against fallout is planned for 
the Laurentian Hills 90 mi. 
north of Montreal. 

It is straight free-enterprise 
operation, with units offered for} _ 
sale just like any development. | ’ 


The builder of the village— 
“We're undecided on the name, 
we might call it Noah’s Ark”— 
is convinced from initial reac- 
tion to the advertisements that 
his idea is a sound one. 

“We are going to build the} 


first building of 10 family units | 
immediately,” George Fusey, | 





| mal times,” he says, “except 
when the families might want 
ito try them for practice alerts.” 


The first Fusey says his first building 
building| will be followed by others as 
will look}|the demand continues —as he 
like a motel forecasts it will..All subsequent 
with oné big buildings will also contain 10 
differe n c e.| units each. 

g Instead of; «As the village grows, we will 
one story, it| | add extra features. 


will have} 

two levels. | “We have in mind under- 
The second|sround storage for vegetables 
(basement ) | and other food. There will be a 


level will be| Supply of uncontaminated wa- 


57, a lawyer and former ski 
hotel operator turned realtor, 
told FP this week. 





the fallout| ter. 

shelter, pro-| “We haven’t decided on a 
& tected by an|name yet. 
FUSEY 8-in. con-|very good idea to call it Sur- 





crete roof. 

The above-ground story, Fu- 
sey reasons, will serve as a 
weekend retreat House for city! “But we might just call it 
dwellers in peace or war. | Noah’s Ark. That would convey 


“The fallout shelters don’t| the spirit of the place.” 
have to be used at all in nor-} Fusey ar have Renee: 


want to attract families with 
children. 








IN TORONTO 
the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
For reservations telephone: WA\inut 4-5471 
In Montreal, telephone our office WEllington 5-7413 


IMPORTANT 
ANNOUNCEMENT! 


Alitalia’s Air Cargo 
Rates Reduced to 
an all-time low! 


Alitalia’s completely revised air freight tariff is now 
in effect. Call any Alitalia office or freight forwarder 
to learn how these new low rates may be of benefit 
to you. 


Rates from Montreal, Boston 
and New York to Europe are as low as— 


#P.260 




















PER LB. 





New rates apply to both Alitalia's jet cargo flights and DC-7F 
all-cargo flights. 





As far as cargo goes... 
Alitalia goes all the way! 


 MALITALIA 


For complete information on new rates, contact an expert—your 
Freight Forwarder or your nearest Alitalia Airfreight Office. 


Montreal, 2055 Peel Street Toronto, 65 Yonge Street 
Calgary, 1160 Elveden House Winnipeg, 428 Portage Avenue 
Vancouver, 1030 W. Georgia Sireet 














FAMILY UNITS in nidpeoed Soevient Village’ in the taeteali. 


ideas, but he isn’t exactly un- 
aware of the problems of con- 
structing fallout shelters, 


His own Swiss-style country 
home, beside a Laurentian lake, 
has its own fallout shelter con- 
cealed in a hillside. 


The shelter gets power from 
its own generator; it has its own 
water well; complete plumbing 
facilities; its own septic tank 
and its own ventilating system. 


In fact, Fusey says, his shel- 
ter has about everything neces- 
sary for survival for four peo- 
ple for as long as four months. 
He says his own deluxe shelter 


I don’t think it’s a| cost him $5,000. But he is offer- 


ing to build more humble shel- 


vival Village, especially if we) ters, for $700 up. 


The motel-style attached units 
of 10 that Fusey hopes to de- 
velop into a village in the Lau- 
rentian ski area are selling for 
$6,500 each, including the shel- 
ter. 


“I don’t want to scare peo- 
ple,” says Fusey, “but the inter- 
national situation isn’t getting 
any better.” 


Fusey once owned Jasper-in- 
Quebec Lodge. He sold the 
lodge five years ago and two 
years ago it burned down and 
has never been rebuilt. How- 
ever, its grounds have a ski lift 
and some attractions for sum- 
mer sports, including a lake and 
tennis courts. 


Fusey is building his village 
at St. Donat, on property adja- 
cent to the Jasper Lodge 
grounds. He wants to purchase 
back the lodge property. 


But the current owner is ask- 
ing $400,000—“Much too much”, 
says Fusey. 


Once the property was pur- 
chased, Fusey would rebuild 
Jasper Lodge (complete with 
fallout shelter, of course). 


He feels the lodge could be- 
come the hub of a year-round 
resort centre, and that the fall- 
out shelter feature is an attrac- 
tive lure. 


> 





before you LEASE 


Check your requirements 
against the impressive depth 
of éxperience, coast to 

coast facilities, financial 
strength and streamlined 
efficiency of R.A. Auto Leasing 
—one of Canada’s leading 
auto and truck leasing organi- 
zations, and a recognized 
leader in Custom Programming 
for firms with fleets from five 
to over a thousand vehicles. 


There’s no obligation. We will 
welcome your comparison. 

To get the facts, ask for your 
copy of our booklet ‘Time 

and Money.” Write: R.A. Auto 
Leasing, Ltd., 881 Eglinton 
Avenue West, Toronto 10, Ont. 


Ru, auto 


leasing 
LTD. 


A subsidiary of 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars | 


eee VPT ewes yy eS 
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NEW PRODUCTS — NEW PROFITS 


To fill vacant space, we have negotiated for a fee in 1961 licensing egree- 
ments for 41 new U.S. of British products, for some big, and some medium- 


sized Canadian industries. May we solve your plant vacancy too? 
CANADIAN PLANT LOCATION SERVICE LTD. 


Ff SUITE 505, NEW ROYAL BANK BLDG., OTTAWA, ONT. 





CAPITAL 
EQUIPMENT 
FINANCING 


1.A.C. purchase plans are available for 

financing the purchase of all types of 

industrial and commercial machinery 

and equipment. When new equipment 
will reduce operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, 
flexible, profitable way to buy. 

A copy of “Capital Equipment Financing — A Fact Book 

for Canadian Business”, will be forwarded upon request. 


Phone or write your nearest 1.A.C., office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 
CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 


show at least seven prospective 
buyers plans and site of the pro- 
posed village. 

He says detailed plans for the 
development will be received 
from: the architect next week. 

Will the project reach the size 
of a village? 

“It’s hard to Yorecast what 
will happen,” he says. “I’m not 
trying to take advantage of | 
people’s fear. 

“I look upon a fallout shelter 
as an insurance policy—a handy 
asset in an emergency.” 


Elsewhere on the fallout front | 
another builder of fallout shel- 
ters advertised in the morning 
paper here. Before noon, he sold 
three shelters. 


Fusey is a well known and 
colorful figure in the Lauren- 
tians. In the past, he has been 
active in organizing ski compe- 
titions — anything that might 
attract people to the area. 


He’s a graduate lawyer but 
hasn’t practiced in the past 10 
years—he~ handed his legal 
practice over to his son. 


After selling Jasper Lodge he 
moved to Europe where he liv- 
ed for two years. But becoming 
restless, he returned to Mont- 
real last year. 

Since then, he has been work- 
ing with an old friend Larry 
Faust, who runs a well-known 
real estate firm. 

This weekend, Fusey will 
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| Monsanto has a world. of plasticizers for you! 


S.A: Selenite? i rieinatn diate iy sia Mani lM a i 0 i a 


Like to put your product en the map? Choose from the broadest range of al 
in Canada — available from Monsanto. The right resiliency, greater strength and. 
flexibility, heat and flame resistance, whatever properties you want in a plasticizer, 
Monsanto has the formulation for you. For plasticizers used in viny] floor tile, footwear, 
rainwear, toys, wire and cable insulation, packaging or any plastic product, call on 
over half a century’s experience in the production of organic chemicals, Call on Monsanto. 


j : 
Montreal 
MONSANTO CANADA LIMITED Toronto 
. . brings the best of modern chemistry to modern industry. | Edmontoa 
Adipates « Azelates « Phthalates « Phthaly! Glycollates « Phosphates « Sulfonamides Vancouver 
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» CONTAINERS 4 


Manufacturer and Investor alike can benefit from a close 
look into Vulcan Containers. Both will find a worth- 
while proposition!  - 

A remarkable growth in sales volume of recent years, 
attests to the need in Canada for the company’s products 
and services. Vulcan, owing to the high degree of flexi- 
bility in its operations, offers fast delivery and a specialized 
service that none of its larger competitors can provide. 


Vulcan manufactures a wide range of tin-plate cans and all- 
steel shipping containers of up to 8 gallon capacity. These 
containers are in demand by more than a 1000 different 
manufacturers and processors of such products as chem- 
icals, foods, inks, paints and petroleum products. 


Sales of Vulcan Containers over the past 5 years have 
produced the remarkable figure of an average annual 
increase of 40% on Net Sales. This steady increase has 
been reflected in earnings, plant expansion, and range of 
products. Sales during the first 6 months of 1961 will 
establish a record for the company, in terms of percen- 
tage increase and net earnings. 


The increase in sales, warrants the proposed expansion 
to plant and equipment, which is one of the reasons 
behind a recent stock issue. 


It is the considered opinion of management that the sales 
field will broaden even more, with the introduction of 
new products, which are being developed both here in 
Canada and by associated companies in the U.S. 


Vulcan’s recent issuance of stock has fulfilled Canadian 
Government wishes for the provision of equity owner- 
ship by Canadians in Canadian companies of U.S. 
parentage. 

Manufacturer and Inyestor alike are invited to come and 
look into Vulcan Containers at either the Head Office 
and Plant in Rexdale, Metropolitan Toronto, or at the 
branch plant in New Westminster, B.C. 


For details, write to: 


VULCAN CONTAINERS (CANADA) LIMITED 
Head Office and Plant: 15 Bethridge Road, Rexdale (Torgnto), Ont. 
Branch Plant: 50 Braid Street, New Westminster, B.C. 


September 16, 1961 


Vulcan 1 gallon can features 
re-sealable air-tight and 
leak-proof lid, and extra 
strong steel handle. Same-day 
shipment in any quantity. 


Vulcan 5 gallon pails feature 
unique closure which opens 
into spout. Screw cap protects 
contents until pail is empty. 
Same-day shipment. 


THE FINANCIAL POST 


Vulcan produce Heavy and 
Light Specialty steel containers, 
ranging from concrete test 
moulds through to such 
products as paint and baking 
powder containers. 


Vulcan pails feature 
hard-wearing Plastic Grips 
for easier handling and long 
service. Note the sealtight lid. 
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ANNOUNCING Samuttertme |New Council Named)Credit Inventory Buildup With Rise 
= Inventory . buildup may be,ventories of raw and finished ISoage averagé higher than last 


° Fine paper demand has 
lagged through the summer but 
there are signs of a pickup. 


Acadia Fisheries Lid. (Muigrave,| real) — R. M. Hungerford, pres-| division; A. K. Betz, national serv- To Lead Designe rs pov . eee pl Gaara higher 


N.S.) — D, F. Corney, assistant} ident of new subsidiary Clayburn-|. ice manager for the division. L 
processing industries, the Ca-| Jt is the first time in 19 


general manager. Harbison Ltd., ore. Nabob oe Division of Kelly, 
.| Chrysler . Canada > Douglas . (Bu , BC.) — i : 
Advisory Signs of Canada (To on Corp us ~ Cone, Se) tional design branch, Department of | adian Association of Purchas-| months that the survey has| 















































to reorganize manufacturer of 
Dr. B. Guy Ballard, vice-president, automotive equipment and initi- President, Box 605, Denver 2, Colo. 
|} ate new product development. 
Owner has. property and has 
started exports oF 


Canada's only franchise magazine, Write 
day: Scotia Bldg., St. Catharines, Ont. 





National Research Council, and | Box 404, The Finaneial Post, Toronte 


president, Canadian Standards As- 








ronto) — A, B. Crickmore, di-| (Windsor, Ont.) — Franz W.| S. D. Rose, manager of eastern | Seventeen representatives 
rector of sales. Martin, advertising manager. operations at Ajax, Ont. from industry, ecommerce, labor, | T™*4¢ & Commerce, Ottawa. ing Agents says. |noted inventory buildup. Newsprint consumption re- 
Bank of Nova Scotia (Toronto) — Oma ae noe i aah an — (Ot-| distribution, architecture, de- Distributi : _ Monthly survey of business Other highlights of the bulle- | mains steady ‘and may increase 
be an ee manager’ of Calgary office; D. W. sentative of peiary todustey and sign, engineering, goverument Bs na a TS Cepeoer Cen BOs | tin: | : The 5 tose 
Secebons ler lana i Morley, account supervisor. agriculture. and the general public have} Gaeton C. Morrisette; chairman|TiSing trend in new _orders,| @ Drought will cut the supply | | @ There have been slight price 
vestigation. *P Construction Safety Associations of | National Retail Lumbermen’s Coun- been appointed to the reconsti-| of the board, Standard Brands Lid., | Production and employment. | of flax and affect vegetable oils. | increases in wiring materials, 
G. A. Brakeley 6 Co. (Terente) — Ontario (Torento)—W. J. Hincks,| cil of Canada (Ottawa) — E. C./ tuted National Design Council. | Montreal. ‘ | But some of this higher prod- B | wire and'cable in western Can- 
y . general manager. Mingo, president. : ‘ Frederick E. West, general man- | : . : : ut carry-over of flax from | ada, 
A. R. Maybee, president; D. M.| crown Life Insuraricé Co. (To-|Norands Mines Lid. (Toronto) —| The council, which was form- British Columbia -divisi juction may be going into in-/),5¢ year w d so, that 
Sunday, vice-president, Ontario| “ rontoy — C. B. Lloyd, manager,} W. H. Gauvin, manager of re-| ed under the jurisdiction of the uum’ te aie oan ae shortage Gilay bot devel Ws A Ege cease an ane 
Wisur J. ow, a hg oa marketing; R. F. Provan,.man-| search centre to be established in| Department of Trade & Com-| couver. Pp . pe ed in the textile industry. as de- 
aD 7. SAE. vie ager, planning cs Montreal vrorenie) __ Fran |™erce in May, is the successor Changes Ahead | rice of linseed oil is expect- mand exceeds world supply. 
. CTV Television Networ oron orthern er (Toronto) — Fran : . Bains at ] - eye ee baie na 
British Ameri¢an Oil Co. (Toronto) | — W. F. McLean, Lloyd Moffat,| G. Bowles, advertising manager.|°f the National Industrial De- Architecture, Design In Insurance Law? | 
— W. P. Symons, co-ordinator of| directors. Permaseal Windows & Doors Ltd.| Sign Council, formerly a di-| peas : oe . J J 
Gent —_ - w. : Coreen, co- aly Palais nt Ones (Toronto) (Toronto) — R. a. ; Were, sales| vision of the National Gallery | & Engineering Provincial superintendents of di 
rdinator advertising and mer- mn 2 onkhouse, executive manager, commercia ivision. , }i i LV €C. Or 
chandising. | secretary. Prudential. Insurance Co, of Amer- o Capate (EP, May 6). .,|..R. Mordell, Dean of Engineering, | Went ines rear eee nee * 
B. B. Chemical Co. of Canada|Du Pont of Canada Ltd. (Mont-| ica (Toronto) — R. V, D'Arcy, Chairman of the new council | McGill University, Montreal. | Winnipeg to consider revisions 
(Montreal) -—- K. W. Ogden, pres-| real) — John V. Stanley, assistant} Canadian director of public re-| is John C. Parkin, a senior part-| _ Dr. George Soulis, head of the/in the life insurance part of the 
ident and director. protest manager, photo products, ae oe and sales|ner of the Toronto firm of sida’ University 0 Watering’ de-| provincial insurance acts. ‘nent babntas SS ce Ol es a a ee 
Cc nada . ‘oronto. otion. eteaa : 3 » | ] : . z 
= RS Sse i Economical Mutual Insurance Co.| Radio Sales Bureau " (Toronto) | Sremeete John B. Parkin As Clair Stewart, president, Stewart | Main provinces affected ere 
technical service, Sarnia; W,..L.| (Kitchener, Ont.) — Henry C.| Charles W. Fenton, director of | sociates. Parkin was chairman | & Morrison Ltd., Toronto. | British Columbia, Nova Scotia 
Leach, assistant sales manager,| Krug, president, succeeding the| sales. | of the former council. = and Ontario. All other provinces SOMERSET HOUSE 
Toronto; T. A. Crooks, in charge late Senator W. D, Euler. | A. O. Smith Corp. (Vancoaver) =|. Other members include: General Public except Quebec (which operates 
of Montreal sales office; E. L.| Firestone Tire. & Rubber Co. of| C. Campbell, general sales man- | ; . —_—_—_—_—_—_—_—— under the civil code rather than| 27 WELLESLEY ST. £., TORONTO Dt RE Sete nee 
Somers, joined Toronto sales| Canada (Hamilton) — Dr. J. G.| ager, meter and service station Mrs. C. H. J. ‘Burrows, Regina, ‘ law) h lready 
office; W. H. Ehman, quality con-| Davoud, executive vice-president equipment division. | Industry & Commerce . Sask. common law) ave already 924 + 2533 
trol supervisor, Sarnia; A. Jay-| Of Firestone Plastics Co. and | Sterling Drug Ltd. (Aurora, Ont.) | Industry & Commerce Harold Sprague,  president,| 4dopted the latest revision’ of REAL ESTATE 
chuk, process engineer, Sarnia. Firestone Synthetic Fibres Co., — Kenneth E. Young to newly | Morris Fisher, director, Enterprise | Sprague Furniture Co., Edmonton. | the Uniform Life Insurance Act. 
Canadian British Aluminium Co. | Frederick's Department dteve-thect ae of merchandising Foundry Co., Sackville, N.B. bal ate 
bee ciagpin: Fag W. E. Martinson, don, Ont.) —Ralph H. Olver, direc- | Trans Canada Consultants Ltd. |gent, Baribeaw et Fils oe. Levia.| 
ger. | tor and merchandising manager. (Toronto) — H. Devon Smith, ~ we 
Canadian Refractories Lid. (Mont-| Luckett Loose Leaf Ltd. (Toronto) vice-president and director. C siete : 
Chinn 7 ‘ar! A. Pollock, president, Do 
tne tance nce ere — Walter. R. Craig,. sales man-| J. Walter Thompson Co. (Toronto) | enielone Electrohome Industries Ltd 
BALLET SCHOOL STUDENTS ager. — Wilfred Sanders, chairman of Kitchener Ont a . 
| Manufacturers Life Insurance’ Co. executive committee; Roger A. Harold Short chsisman. of. the 
Seventy students from three | (Toronto) — A. D. Nesbitt, Simon, Robert D. Wallace, Robert hoand Kenwood Mills Lta Arn- 
countries have enrolled this year| director. C. Marvin, Richard G. North,| \¥i5- ont * 
in the National Ballet School, we ae Ltd. (Toronto) — members of committee. = , ; 
Toronto. Now entering its third Cc, R. isda e, assistant to public} University of Waterloo — A: M.| 
year, the school oe full- on] relations director. Moon, W. R, Carruthers, joined | Labor 
Saates im:ballet- and .ac demic | Mimnesota Mining & Manufactur- staff of co-ordination and place- } 
a y aca ing of Canada Ltd, (London, Ont.) | ment department. Hugh J. Sedgwick, Canadian vice- | 
subjects (Grades VI to XII).| — w, H. Thomson, sales develop-|White Motor Co. of Canada (To-| president, International Alliance of | 
oo. agg year has been} ment manager, Thermo-Fax brand| ‘ronto) — Thomas S. Waldron,|‘Theatre Stage Employees and ae 
enlarged to 16. systems papers and printing plates| secretary and comptroller. Motion Picture Machine Operators OPPORTUNITIES cT 0 
md —iof Canada and the U.S., Hamilton, WANTED COLLE IONS: 10 % 
Ont. |] Listed stock company with substantial unlimited available through WE GUARANTEE TO COLLECT 
drilling credits to merge with American fo t here. Licensed, 
Publie Service CAPITAL REQU, rED subsidiary having Canadian gas hold- THE FRANCHISE BULLETIN Conded ae Two, eae oad” 
ie cemeeipipaananaiaimen ings. All replies confidential erences. Write DIXON Commercial 
: Investigators Ltd., Bank of Nova 


present equip- 


sociation. 
Dr, Charles F. Comfort, director, ioemive Velie of BOO DOD bee ge $75,000 FOR. SALE ee — 

National Gallery of Canada. s annum. Principals only to Box Capital required by machinery mfg. PI Rg Ry, a dike tet Sal SE Oann-tn tis Dect 

Edwin A. Gardner, chief. archi- | 135, apa Financial, Fest, or call promicing patustes eee machinery. MODEL M-231 : ef Acetviene. Used wit Ferrous ‘and | Non: 

i ’ r. ard, c. 9- . 4 orld wide markets. Unlimi ex- , errous Metals, epeating and patente 

tect, Department of Public Works 9-0143, Toronto unten enpertentiies WOOD-MOSAIC CORPORATION Product. A Busthess Exclusively Your Own 

] Exclusive franchise open for all Provinces 


OF CANADA LIMITED 
P.O. Box 205, Weodsteck, Ont, 
Phone LEnnox 7-559! 


Ottawa. 
Carl J. Lochnan, director, na-| 


except British Columbia. 
ACETOGEN GAS €0. 
20137 Sherwood Detroit 34, Mich. 
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THE FINANCIAL POST, TORONTO 





OF INTEREST TO RETAIL DISCOUNT CHAINS 


A wonderful opportunity for an Eastern retail chain to get in on the ground floor 
of the lucrative retoil drug trade in British Columbia, through the purchase of this 
drug business and. its charter (limited company), volume $135,000-per year. Locatiog 
busy downtown corner in Victoric, B.C. Any non-druggist can operate and control 
this company by simply employing a gfoduate druggist. The company charter will 
allow ony aggressive, wise merchandiser to purchase a ready made drug business 
upon which to build up a chain operation. No limit to the branch stores one may set 
up. Present owner will entertain any reasonable plon for expansion qnd remein 
in compony. Some capital available. 


BOX 749, THE FINANCIAL POST, TORONTO 








BAHAMAS — CARIBBEAN 


A company is being formed to oper- 
ate in these areas in connection with 
hotel and land development. Un- 
usually favourable opportunities with 


SALES REPRESENTATION 


A progressive young company with excellent warehouse and office fa- 
cilities in Edmonton, Alberta, wishes to supplement its operations as 
manufacturer's agent or commissioned sales representative for a major 
company. We are in a position to handle an expanded sales program 
in Alberta or greater area. Excellent references. 


BOX 724, THE FINANCIAL POST, TORONTO 


high capital gains and tax advantages 
projected. Interested parties contact 


BOX 721 
THE FINANCIAL POST, TORONTO 
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FOR SALE 


To wind up Estate, old-establish- 
ed profitable heavy machine 
shop, Eastern Ontario. $200,000 
cash. 


Box 641, 













MANUFACTURERS 
LOOKING FOR MARKETS IN EUROPE? 


International import-export company, headquarters in Lon- 
don, England, wishes to acquire exclusive agencies for 
Canadian products for Europe. Senior executive of company 
will be in Ontario and Quebec in early October for discus- 
sions. Interested companies are asked to send particulars. of 
products to... 


BOX 728, THE FINANCIAL POST, TORONTO 








The Financial Post, Toronto 


NUTRI-BIO OF CANADA LTD. 
REQUIRES 


EXECUTIVE SALES CO-ORDINATOR 


One of Canada’s. most phenomenal growing industries has an 
unusual opportunity for men with leadership qualities. These 
men must be capable of forming a company within a company 
and accepting the idea of $35, 000 to $50,000 income per yéar as 
a reality. Feature highlights: (A) Capital gains (B) GUARAN- 
TEED returns up to 66% (C) Retirement plan (‘D) Growing de- 
mand and acceptance of our product. Investment required of 
$1000 to $7000. For personal interview phone Waterloo SH 2-5082 
or write to Mr. D. Reichert, 211 Royal St. E., Waterloo, Ont. Ali 
replies held strictly confidential. 








DISTRIBUTION 
WANTED 


Opportunity for Distributors and 
Dealers interested in extraor- 
dingry profits for Fall and Win- 
ter. REVERE ICE MELTER is 
the hottest winter seller on today’s 
market. Melts ice and snow 30 
times faster than salt, even below 
zero, yet completely harmtess to 
driveways and lawns. Leaves no 
messy residue. Every type of 
building, institution, retail and 
chain store, service station, park- 
ing lot, shopping plaza and home 
owner is a peeenes: 

plete details to: 
CHEMICAL COMPANY, 
Terminal Warehouses, Foet 
York Street, Toronto, Ontario, 
Canada. 





ARE YOU CAPABLE? 


EXECUTIVE-TYPE SALES COORDINATOR 


High Commission Earnings 

$35,000 possible first year 
If‘you have not had the pleasure of hearing the amazing story 
about food supplementation and the tremendous financial oppor- 
tunities involved, now is the time to do’so. This multi-million dol- 
lar industry is enjoying a phenomenal growth. As leaders in the 
field, Nutri-Bio of Canada is conducting an extensive expansion 
program. We are looking for successful businessmen eapable of 
thinking and accepting the idea of $50,000 per year and up as 
reality. For appointment and invitation, write qualifications; to: 


Mr. A. McFarlane, 20 Nelligan Place, Hamilton, Ontario. 







JOBBERS & WHOLESALERS 
EARN EXTRA CASH LOOKING FOR NEW PRODUCTS ?? 


FRIGIDAIRE (| International import-export company, with connections through 
neil dhmeaie Lk aque be Europe for consumer and engineering products, requires out- 
supervised in your spare time, FRIGI- lets in Canada — some exclusive. If interested, send a summary 


[en lp te ag of products now being distributed and details of new products 


fastest on the market: 

a full cycle, which means more profit required to... 

from fewer machines. 

FRIGIDAIRE RAPIDRY SPIN (1140 

rpm) leaves clothes driest of all. |} BOX 729, THE FINANCIAL POST, TORONTO 









GMAC financing up to 90% at only 
5Sta% 


Oe a cenied. rs. OPENING SALES AGENCY 


daire Dry Cleaning Machines! Sa. ae = 42 in Toronto, Keenly interested in lines with good potential. Excel- 


Furo @a n markets AUTOMATIONS INTERNATIONAL lent connections and experience in various fields. Aggressive cover- 
Coin Loundry Sales Division 
s a a a 6404 Cote de Liesse Rd. 


age assured. Highest references. 
Dorval, Que. — ME. 1-858! BOX 737, THE FINANCIAL POST, TORONTO 
In Regina Call LA 2-9003 








NUTRI-BIO OF CANADA PRESENTS -.- 
THIS OPPORTUNITY 


TOP FLIGHT EXECUTIVES REQUIRED 














‘ . : . . : In Winnipeg Coll WH 3-2149 : 
Now is the most crucial time to invade You find Canadian Pacific offices in all aaa cenenamn”  ekaneas 
the European market. The prize — over major cities to assist you. FRANKFURT BRUSSELS LONDON (ENG.) Exceptional opportunity for key organizers who qualify $15,000 to PROFITS ASSU RED 
230 million consumers who have the money Start your sales campaign in Rome. Then $50,000 a year incomes a reality, 
to buy your products. So go this fall or a Ree RR ; ' 
winter tae take advantage of Canadian nee ErORITUN, Leneen: Reereee,. Perks, eee ee eee We require: Our business is full of excitement and achievement. A Canadian 
Milan, Madrid, Lisbon. With CPA’s Extra . Organizing ability product recommended by authorities and a necessity in every 
uilding including homes, in many cases required by law. If 


BE FINANCIALLY 
INDEPENDENT ! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 
LAUNDROMAT* 


Laundry Sterel 


We have helped plan over 10,000 
profitable laundry stores, now 
owned and operated in spare time 
by professional people, small-- 
businessmen, investors, skilled 
and semi-skilled workers. Prestige 
Laundrontat laundry stores are 
proven money-makers, can worl. 
for you 24 hours a day, because 
all equipment is coin-metered and 
operated by customers without 
attendants. Our staff of over 500 
field experts gives you assistance 
on location and installation and 
provides continuing advice on ad- 
vertising and management. Com- 


. Desire for self improvement 

3. Leadership 

. $3,500-$7,500 inventory investment, when qualifications are 
met, 


Pacific’s new low fares. You can save 
°$128.20 between October 1 and March 31. 


Fly your DC-8 Jet Empress to Europe in 
6 hours from Montreal and only 8'4 hours 
over the short Polar Route from Western 
Canada. And you'll be treated like 
soyalty on Empress flights 
that jet you into the 
heart of European 
business. 












you are seeking a new business that can give you a high income 
and repeat profits, little or no competition, with prospects seek- 
ing you out, then investigate now. Any successful sales or 
management background will qualify you for a highly profitable 
future. No franchise fee but substantial investment necessary. 


Cities Plan, you can stop over and investigate 
business opportunities in as many as 18 
Suropean markets for just your Rome 
fare. Example: only $463.30, 17-day 
jet economy excursion return from 
Montreal. Just $46 down, take 
24 months to pay, and include 
holiday fun in the bargain. 

See your Trave/ 

Agent now! 








WRITE OR PHONE 


FARON ASSOCIATES 
COAST TO COAST 
VANCOUVER BRANCH EDMONTON BRANCH TORONTO BRANCH 


mu. 424-8703 247-1926 
1271 ‘ewe St. 101218-—107 Ave. 


For complete brochure send brief background resume 


BOX 600, THE FINANCIAL POST, TORONTO 





| rae a IS "BIG BUSINESS” ‘When you operate an Inglis Equipped Coin-Op 
| Laundry and Drycleaning Centre 


Coffee is among top commodities in multi-million dollar vending industry. | 
The vending industry is growing ot a truly fantastic rote. 
Because of costly maintenance and installation, complex design and | Yes now — with help from Inglis — @ Fime locations Caast-to-coast 


FLY re Cacific 









a 






ee ee ee i a large investment, only heavy traffic locations now serviced. you can get into the profitable coin- service contracts @ Inglis-Clean Aute- 
previous aeons gg 2 py This leaves thousands of profitable locations such as offices, small op business with INGLIS-Clean auto- matic washers ond dryers — from 
Peswseeeqneqeeroseeng” eee, er ee Seaton plants and laundromais, etc., without service. matic washers and dryers and the new Consde’s fergest meactacerer of 
terms. For full information on Estate Drycleaners. More Canadian laundry equipment @ The new Estate 
i our complete program, call, wire . women use Inglis than any other . ; 
CANADIAN PACIFIC AIRLINES, , THE ANSWER: : Drycleaners, the only units with self- 
Y Vancouver Airport, 8.C. I or write : a = Se a ; | automatic washers and dryers @ Up ye 4 ar Need 
s ; i LD. CANADA, The problem is solved by the “Simplex Hothor”. Simplicity of design, | to 90% financing on all equipment contained filtration ‘systems ee 
+ Please send me FREE folders: 28 Beifieid Rood, Rexdale. (Terente) mechanical operation and its low cost make ‘“Hotbar” one of the best || @ Buy direct from Inglis @ Engineer- absolutely no plumbing . .’. just elec- 
4 ( ) 18 Extra European Cities i yn esha ua income opportunities available. ing & store planning service. tricity. 
4 { )17-Day Excursion Fares j 910 Royal Bank Bidg. 
' ( ).Fly Now — Pay Later i | 675 W. Hesti Nat 8.c. Moderate investment assures exceptionally high returns. Send for your FREE copy of fact-filled booklets — ‘Who are the Buyers" and 
0 urope i q a ‘ | odin’ ALD CANADA, ee és | CONTACT: “Things You Should Know About . . . Dry Cleaning" to: 
i NAME... ccccccsccccscoccsecscosvccecesscceesoece eee , ~~ ~ -_—" FRANCHISE CONSULTANTS LIMITED Coumneretel Laundry Department 
i ADDRESS, ..csccccccccccosensecccecccoccces ae | 336 Wellington See fig green 3267 Bleor St. West, Torente 18 ° Phone: BE. 9-3525 John Inglis Co. Limited 
OCTOBER Ist TO MARCH Sist i Odecencecccsocescncesscccccccscosscsees evccnce onccece 3 ~_ CANADA, = Offices Coast to Coast to Serve Y | . F 
19 George Street, Helifox, N.S | 7 | Dept, FP-15, 14 Strachan Avenue Terente 3, Ontarie 





- 
! 
i 
| 
| 
i 













REAL ESTATE: 


A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 





FOR SALE 


300 acres of good farm land within metropolitan Winnipeg at 
$500.00 per acre, within perimeter and suitable for industrial 
or housing development. Contact: Mr, J. More, 205 Bank of 


Nova Scotia Building, Portage and Garry, Winnipeg, Man. 


MONTREAL—‘‘PLAZA ST. HUBERT”’ 


FOR IMMEDIATE LEASE 


Open front, mezzanine, with separate entrance to be built to ac- 
commodate tenant. Good for Finance, Insurance, Offices, Travel 
Bureau, Retail outlet, etc, 6570 St. Hubert, Montreal, CR-6-3701. 


OFFICE SPACE FOR RENT 


100 Sackville Street 
UNITED SERVICE BUILDING 
HALIFAX, N.S. 











MOTEL FOR SALE 


Established, attractive 20 unit motel on main highway a few 
miles south of Provincial Capital City. Ideal for married couple. 
$25,000.00 cash required. Principals only. 


REPLY TO BOX 1132, FREDERICTON, NB. 


—— DO YOU NEED A — 


WAREHOUSE OR STORE BLDG.? 
Low Rent or Build to Order 


Any size in wonderful Winnipeg? 


St. Ph: WH 2-7256 
SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 
and leased. Internationally known as 
leaders in attractive sales and lease- 
beck transactions. 


1200 SQ. FT. OFFICE SPACE 


Toronto, 219 Danforth Ave. Used as 
finance and loan office complete with 
vault, counters, etc, We are on the 
mew east-west subway. Mr. Buyers, 
1673 O'Connor Drive. PL. 9-1154 





Foremost land developers for shop- 


sure te see Mr. Gront first of — FOUR 
PROVINCES INVESTMENT CO. — 332 Main 





ping plazes and supermarkets. Experis 


Read for profit 

















CHARTERED ACCOUNTANT 


1956 Graduate, B.Comm., R.LA., age 
29. Taxation experience. Desires - 
tion with progressive industrial or 
commercial concern. 

BOX 1 
THE FINANCIAL POST, TORONTO 


Young man (36) with extensive business 
experience, seeks position in investment 
company or brokerage house. Experi- 
enced in portfolio supervision. 


Box 744, The Financial Post, Toronte 


INDUSTRIAL ENGINEER 


Senior engineer. Capable of building 
up Department, Experience areas: 


Budgetary control; financial analysis; 


costing; production planning; method 
studies; materials handling; work 
measurement; report writing; plant 
layout. Age 51. Will relocate. 


BOX 743 
THE FINANCIAL POST, TORONTO 











MANUFACTURING PHARMACIST 


experienced in Production, Purchasing, Stock 
Centrol, Meterial Control and Staff Super- 
vision, Cosmetic, Pharmacectical and Veter- 
inary fields. Willing to relocate two U. 8. A. 
er U.K. Age 30. Seeks challenging pesitica. 
Rely w 

SOx 742 


THE FINANCIAL POST, TORONTO. 


EXECUTIVE ASSISTANT 
and 
PRIVATE SECRETARY 


Alert, ambitious young man, 121, 
presently employed in junior execu- 
tive capacity, seeks interesting and 
challenging position as executive 
assistant or private secretary. Admin- 
istrative background including ver- 
batim shorthand reporting. 


BOX 748 
THE FINANCIAL POST, TORONTO 


















ORGANIZATION ANALYST 


' 
| 






Hard working, ambitious 
fully 
Statements, office managemen), eretit 
tions, wholesale @nd retail merchandising, ex- 
pert-lmpert, fluent In 5 languages. cen car 
Teedy t travel, seeks challenging peltion 
with future, Please phone LE 6-5964 in To- 
ronte or write 


TWENTY-FIVE YEARS’ 


EXPERIENCE 
ting leading tolleWries and 


cosmetic company. Excellent connec. 
tion with dept. store and drug trede 
Now available as representative for 
suitable lines in B.C. on commission 
basis 

Box SM, The Financial Pest, Torente 





EXECUTIVE ASSISTANT 


young man, 78 
etperienced in scroenting, financial 
calles. 


Executive interested tn joining growth 
company, 12 years experience in mar- 
keting national consumer products 
Knowledge of markets, media, budg- 
eting, packaging. Married, late thir- 
ties, Toronto preferred. 


Bex 719, The Financial Post, Torento 










ox 7s 
THE FINANCIAL POST, TORONTO 








MANAGEMENT EXECUTIVE 


Versatile, University educated, Canadian production engineer, capable manager or 
assistant to a Extensive plant management, sales, technical background 
supported by siness administration and operating knowledge. Age $1, Residing 
in Montreal but will relocate. 


BOX 723, THE FINANCIAL POST, TORONTO 








SALESMAN — MECHANICAL PRODUCTS 


My fourteen years on the firing line — technical sales customer service 
equipment financing — purchasing of capital equipment — management 
have been planned to ensure success in marketing your product, Successful 
record of reaching and selling the “decirion makers.” Shall we discuss how 
to put this experience to work for you? 


BOX 732, THE FINANCIAL POST, TORONTO 


2nd floor Overlooking Public Gardens 


Up to 3,000 sq. ft. in property appraisals ond monoge- 


ment. For complete information con- 
fact our Mr. Lipton, Mr. Farquhor or 
Mr. Cooper (members of the Toronto 
“Reo! Estote Board). 


12 SHUTER STREET, TORONTO 
EM 4-3161/2 


Fight years excellent diversified business e- 
perience with multi-plant manufacturing firm 
including salary administration training, 
personne! management, organization planning, 
policy determination. systems simplification, 
budget administration and market research, 
Ability to express ideas and organization con- i 
cepts in reports and presentations. University || 
graduate with graduate school training in 
Business Administration, Seeks reaponsibility 
for conducting organization studies in #8 [| 
growth company | 
Box 746, The Financial Pest, Toronte ' 


DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
per agate line (14 agate lines = one column inch.) Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 


payable in advance. 


CAREERS 


POSITIONS AVAILABLE 


CORPORATION PILOT 


} 
| 9.000 flying hours light and heavy air- 
| 
| 


Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 





oraft Extensive flying and executive ex- 
perience in North America snd abroad, 
Available to progressive company consider 
ing purchase of own aircraft, Résumé on 
request 


BOX 747 
THE FINANCIAL POST, TORONTO 


PARK REALTY LIMITED 
100 Sackville Street, 
Halifax, N.S. 


Apply: 


land. 
In Canada: $8 a year; 


2 years $14 


2 years $16 


Elsewhere: $9 a year; 

















TECHNICAL SALES 


MONTREAL AREA 
B.Sc. McGill. Desires greater opportunity in specialization sales or agency 
12 years successful sales experience in chemical and allied lines, Age under 
40. Seeks position offering opportunity of further advancement in these or 
other fields. Willing to travel and relocate. 


BOX 734, THE FINANCIAL POST, TORONTO 


DOWNTOWN 
EDMONTON PROPERTY 


Will build to suit your specifications for long-term lease. Building 
and land 150 by 150 feet, Amortized at 6%4 per cent, Trackage 
optional, Write for full details: 


SPAN STRUCTURES AND SUPPLIES LTD. 
11610 105 Ave., EDMONTON, Alberta 





FOR LEASE IN EDMONTON 


Office areas in Bonnie Doon Shopping Centre. From 500 square 
feet and up. Refrigerated air conditioning, heat and janitor 
services supplied. Contact D. A. Smith, Commercial and Indus- 


trial Leasing. 








Write, Wire or Phone 


Weber Bros. 


AGENCIES ee 


SINCE 1917 


REALTORS 
This is Canada’s national meeting place 


10013-1101 A. Avenue, Edmonton, Alberta Phone GArden 4-7341 


for executives who have positions to offer, 


CHOICE OFFICE SPACE 


AVAILABLE 
SAINT JOHN, N.B. 
NEW GLASGOW, N.S. 
20,000 sq. ft. space in the heart of Saint John, N.B. 


6,000 sq. ft. in Town of New Glasgow, N.S. 
BOX 717, THE FINANCIAL POST, TORONTO 





and for those who have ability to offer 












SEPT RIES 


WESTM RESIDE 
PRIME LOCATION 


11 Rooms plus recreation room — 41/2 baths 
2-car garage — Photo Co-op 


ag mr pt 









“NER” DESCRIBES 
HUNDREDS OF 
$7,000-$35,000 

| Executive job openings monthly, 
| Write for free copy 

| NATIONAL EMPLOYMENT REPORTS 
105 W. Adams, 830-M, Chicago 3, Ill. 





FEMALE BRAND MANAGER REQUIRED 


Large Canadian manufacturer of consumer goods requires young woman for 
immediate placement in marketing management, Experience in advertising 
and/or market research would be beneficial and desirable. This is an excellent 
opportunity for broadening your marketing horizons with a world-wide 
organization, Full employee benefits. 


BOX 726, THE FINANCIAL POST, TORONTO 








WANTED: 


SENIOR MECHANICAL 
ENGINEER 


with Pulp & Paper Mill experience. 









water rae 





a 










FOR IMMEDIATE SALE OR LEASE 


Valuable industrial woodworktag plant, centrally located in 
Western Ontario. Diesel generated power, and high capacity 
woodworking machines,,too numerous to mention. A high 
production of wood products, very easily attainable. 








Read for profit 


Don't let business surprises catch 
ou off balance. Get The Financial 
ost for timely, week-by-week 

coverage of business across the 


Address replies to: 
ALLIANCE PAPER MILLS LIMITED 
St. Catharines, Ontario, 
Attention: Mr. Eric A. Shields, 
Plant Engineer. 


PHYSICAL METALLURGIST 


Required for Metal Physics Research Programme involving deformation of 
metals. B.Sc. or M.Sc. qualifications with research capabilities. Please write 
or telephone details of qualifications to the Personnel Officer, 


ONTARIO RESEARCH FOUNDATION 


43 Queen's Park Crescent . Terente, Ontorio, Canada 














land 
In Canada: 
Elsewhere: 











2 years $14 
2 years $16 


924-6201 $8 ms year; 


$9 a year; 





pi 


A valuable metal forming process is available with the plant. 
Terms available to qualified parties. 


BOX 708, THE FINANCIAL POST, TORONTO 





~ PRICE $80,000 , 


THE ROYAL TRUST COMPANY 


105 ST. JAMES STREET WEST, MONTREAL 
HUGH P. GURD VI, 5-4221 EVES: WE. 5-7720 


aka Setar 









PLANT SUPERINTENDENT 


Required for 51 MMcf/day gas processing plant now 
under construction at Buck Lake, Alberta, Previous gas 


plant experience essential. 

Apply to: Mr. R. K. Terrell 
Canadiari Delhi Oil Ltd. 
The 505 Eighth Avenue Building 
Calgary, Alberta 


CAREER OPPORTUNITIES IN 
MARKETING MANAGEMENT 


Large Canadian manufactuser of consumer goods requires recent university graduates. Training 
through sales, advertising, market research and drand management leads to top management 
placement. This is an excellent opportunity for rapid advancement with a world-wide organ- 
ization, Full employee benefits, Send résumé in confidence to 


BOX 727, THE FINANCIAL POST, TORONTO 






Sa ee 





7 F et 





KINGSWAY — PARKLAWN 
IMMEDIATE POSSESSION 
SPLIT LEVEL — 7 ROOMS 


Now is your opportunity to get the house of your dreams! Beau- 
tiful stone trimmed residence with built-in 2 car garage, paved 
drive and excellent view offered below market at $29,900.00 as 
owner is transferred to Montreal. 

A stone fireplace graces the large living room; full dining room 
overlooks lovely garden; modern natural finished kitchen with 
breakfast area; three excellent bedrooms and 4 piece bathroom 
in upper level. 

Panelled den; 3 piece bathroom and panelled recreation room 
‘with open fireplace completes the lower level. Priced for quick 
sale. Call Jim Collett BE 3-2111 or RO 2-9706. 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


PROCESS ENGINEER 


An expanding company is looking for an engineer who is capable of taking 
responsibility and has the capacity to grow with our organization. A man capable 
of solving production problems. Job will also include setting up new processes, 
equipment, layout and job segregation, Salary commensurate with experience, 


APPLY MR. A, HENNING 


CORNING GLASS WORKS OF CANADA LTD. 
421-1500 


ASSISTANT TO SALES MANAGER 


A rapidly expanding manufacturing company seeks a man accustomed 
to indoor sales control and sales desk work. He should have an 


interest in statistics, graphs and marketing. Write in full stating age, tenia, atede 


qualifications, experience and salary expected to 


_ DEXION' (CANADA) LTD. 


114 Clayson Rd. ° Ontarie 


Weston, 
PROCESS ENGINEER 

A medium size newsprint mill, located close t6 major city in Province 
of Quebec requires a Chemical Engineer with several years of ex- 
perience in pulp and/or paper mill operation.- The work would in- 
volve investigations of present processes and systems of control and 
instrumentation for possible improvement; the design and installation of 
additional process control equipment; the development, in conjunction 
with existing engineering and production staff, of improved methods 
of operations. 
Facility in applying scientific and economic principles to process prob- 
lems is required. Some background in mechanical engineering work 
would be useful and reasonable proficiency im spoken and written 
French and English is desirable. 


Complete résumé of personal and work history, together with salary 
requirements, should be addressed to: 


DIRECTOR OF PERSONNEL 








“The Whitehall” shown by appointment 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 
Telephone OXford 5-4131, 7-0124 or 5-1353 


A. E. LEPAGE LIMITED 
MEMBERS OF THE TORONTO PEAL ESTATE BOARD 


~*~. 





Honours Science Graduate required for part-time duties as research assistant. 
Projects include business data processing, computer languages and numerical 
analysis. The position affords an excellent opportunity for graduate work in the 
Computing Field. Address replies to HEAD, COMPUTING CENTRE, UNIVERSITY 
OF WESTERN ONTARIO, LONDON, ONTARIO. 







FOR SALE 


COMMERCIAL and 
IN DOWNTOWN EDMONTON 


INDUSTRIAL REALTORS 


/ INDUSTRY 


IS 
| MOVING | = JN = 





ABITIBI 


The Development Division of Abitibi Power & Paper Com* 
pany, Limited has an opening in its Toronto office for a recent 
graduate with training in business administration and econom- 
ics. Experience of from one to three years in business research 
is desirable. Writing ability is important. 


nil 
e 


P.O. Box 569 Montreal, Que. 





Applications, in writing, giving fu!l particulars regarding train- 
ing and experience should be forwarded to: 


CONTROLLER 


The Job... The Man... 


To co-ordinate and administer A senior Financial Executive 
the financial cofitrol function in his late thirties, who has a 
in a major Canadian solid grasp of control 
multiplant manufacturing accounting. A Chartered 
company. Initial emphasis Accountant, or equivalent, 
will be centred on the with sound technical 
integration of a standard cost knowledge, he is highly 
system, development ‘of experienced in product 
reports to management and costing and managerial 
analysis of data processing control reporting. He can 





Personnel Department, 


ABITIBI POWER & PAPER COMPANY, LIMITED 


408 University Avenue, Toronto 2, Ontario 





A superb concrete and steel building on 2—50’ x 150’ corner lots is offered 
for sale for the first time since constructed 12 years ago. 18,000 sq, ft. of 
space fully sprinklered and air-conditioned. Mostly warehouse but contains 
excellent executive offices and showrooms. Rail spur at rear plus 18 overhead 
door to inside truck loading at dock height, Priced $50,000.00 BELOW cost 
this is a Real Estate Bargain on property almost sure to increase in value. 
Located within 6 blocks of Edmonton's City Centre. Make ideal warehouse 
or factory or easily converted to office building. For details phone, wire or 


SALES REPRESENTATIVE 


basis 


write to: MELTON’S 


Commercial Department 


Edmonten, Alberta © Phone: GA 4-7221 


101£4- 103 Street © 


Leading manufacturer of blown plastic containers requires ex- 
perienced salesman to be responsible for sales to major industrial 
accounts. Some administrative work involved in addition to the 


selling duties. 


facilities. This position offers provide strong direction to 

excellent opporstunity for staff and obtain maximam 

personal growth with wide co-operation at all levels, 

responsibilities in a Knowledge of French 
rogressive organization, an asset, 


Inquiries invited 
fi College graduate preferred with at least 4 years experience in 
industrial or architectural type selling. 


Salary will be commensurate with experience and ability. 


es should apply to General Manager in writing, stating 
education, experience, salary, age and any special qualifications. 
All applications will be held in confidence. 


OWENS-ILLINOIS OF CANADA LIMITED 
P.O. Box 248, Toronto 18 


Montreal area. 


= EST. 190s 


Please reply in complete confidence to: 


PAYNE-ROSS 


LIMITED 
i a 





A e THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s | 
market and business climate, helps you to work more efficiently, to! 


plan wisely, to profit. 
Yearly by mail in Canada $8; elsewhere $9 yearly 


FOUR SIXTY MAIN 
Winnipeg, Manitoba 
Concda 


Realtors * Rentals © Insurance * Morigoge Loons 


VANCOUVER 
580 Granville Street 
MUtvel 2-2844 


TORONTO 
250 University Avenve 
EMpire 3-6282 











For lerge automobile deolership in Montreal, Experience 
in automobile or allied-business preferable. Salary commen- 
surate with qualifications. 


Reply in writing to: 
Clarkson, Gordon & Co., 
500 St. James St. West, 
Montreal 1, Que. 


TRANSPORTATION 


SALES CAREER OPPORTUNITY 


One of Canada’s pains food organizations requires salesman 
to contact food wholesalers and grocery chain organizations in 
the Toronto area. 

This position offers an outstanding opportunity to grow with 
an expanding sales organization. 

Candidates should have at least senior matricuiation, be under 
forty years of age with a minimum of five years experience 
selling to the prescribed trade. Commerce or business admin- 
istration degree an asset. 

Liberal starting salary, company car, expense account and a 
full range of company benefits 

APPLICATIONS, WHICH WILL BE HELD IN CONFI- 
DENCE SHOULD GIVE FULL DETAILS OF EDUCA- 
TION, EXPERIENCE, PRESENT SALARY, AND BE 
ADDRESSED TO 


BOX 715, THE FINANCIAL POST, TORONTO 


J. K. THOMAS RAI un ee ae a ey 


CORPORATE 
FINANCIAL MANAGER 


to $16,000.00 


SAFETY DIRECTOR REQUIRED 


A large heavy industry in the Province of Quebec requires an 
experienced safety engineer, preferably bilingual. Requirements 
include an engineering degree from a recognized University 
and at least five (5) years plant safety experience. Incumbent 
will report to the General Manager. 

Salary will be fully commensurate with experience. This is a 
senior position, nof-graduates will not be considered. 


Please apply in writing to: 


BOX 745, THE FINANCIAL POST, TORONTO 


September 16, 1961 


THE FINANCIAL POST 


LSLELLEEERREREEEREEEEE ESS 


TORONTO— wa. 2.2191 
The Confederation Life Building 
321 Bloor Street Eost 


MONTREAL— vi. 2.9835 
The Drummend Building 
1117 St. Cotherine Street West 


PLANT ACCOUNTANT 


A branch plant of a leading U.S. electronics company requires a 
Plant Accountant for their Toronto operation, 

This man will be responsible for the general accounting, cost ac- 
counting, budgeting and sales order functions and will report to 
the Division Controller at Home Office. 

Preferably the applicant would have a college education and five 
years’ experience in industry, also the ability to be an effective 
member of the Management Committee 

Age 28-35. 

Replies which will be treated in confidence should state age, 
education, detailed experience and present salary to 


BOX 720, THE FINANCIAL POST, TORONTO 


EXECUTIVE 


Initial Compensation $15,000-$20,000 


Majer cerparction requires @ senior executive with alr or read transport 
ovperience fer on important operating responsibility. 

The idee! candidate will be aged 35-45, heve preven 

obi end eviitending planning. ene shille. Me 
will © strong oggressive ond the obility te charge of 
omplen sitvetions 


« 


MECHANICAL OR ELECTRICAL ENGINEER 
REQUIRED 


We require the services of a young Mechanical or Electrical Engineer 
for sales work in the electrical instrumentation and process control 
fields. The successful applicant will be required to contact consultants, 
industrials and O.E.M.'s, in order to promote the sale of the company’s 
products. Montreal will be the location, although a certain amount of 
travelling outside the city will be required. The company is a relatively 
young aggressive organization with diversified interests and has a fore- 
most reputation within the trade. Its recent growth has been quite 
rapid and an excellent future is likely to present itself for a capable in- 


A senior financial position is now open in the Canadian Head Office 
of a major corporate group. This executive will be responsible 
for the management of all phases of financial accounting in the 
company. Heavy emphasis is laid on effective reporting to man- 
agement, profitability valuations and investment analysis 


4 


Candidates should have formal accounting training plus extensive 
experience in senior financial management in a company or group 
of companies where use is made of modern c rate accounting 
techniques. Age 38-45. Starting salary to $16,000. 


Refer to file FPJ-3032. 


Mail résumés in confidence, 


Please mol! repties in confidence 

PEAT, MARWICK, MITCHELL & CO. 

Chartered Accountants 
4 King Street West 


Fees paid wy our employer clients. 


410 Seymour Street 
VANCOUVER, 8.C. 


901 Victerle Severe 
MONTREAL, Quebec. 


CONTROLLER'S 
ASSISTANTS 


Our client, @ majer Canadian organization with coast-to-coost opero- 

tions, requires twe aggressive, renee eccounting executives with 
aaa potential te assist the Corporate Controller. These 

positions will afford immediote responsibility for supervision ond con- 

tro! of financial administration end will lead to importont executive 

positions. 

Ideally, successful candidates will be Chartered Accountants, oged 

26-32 with experience of advanced budgetary .contro!, dota pro- 

cessing ond financial analysis. 

Starting salary in the range $7500-8500. 


Please mail replies in confidence. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 


410 Seymour St., 
VANCOUVER, 8.C. 


4 King Street West, 
TORONTO, ONT. 


901 Victoria Sq., 
MONTREAL, QUE. 


J.K. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology 1251 Yonge St. 
executive placement Toronto:7, Ont. 


GEER BD pes acppgprate 


DEVELOPMENT 
ENGINEER 


Open — a challenging career in the field of plastic film 


. UNION 
CARBIDE 


ganizations, Union Carbide Canada Limited. 


The successful applicant is required for a newly created 
position in Union Carbide's Visking Division, and will be 
located at the Division's main plant in Lindsay, Ontario. 
Enquiries are invited from Chemical Engineering graduates 


dividual. 
BOX 722, THE FINANCIAL POST, TORONTO 


COMPUTER PROGRAMMER 


Required by Western Canada Oil and Gas organiza- 
tion for numerical] analysis and programming of 
technical engineering problems related to the oil and 
gas industry. Applicants should have either a degree 
in Mathematics (Honours preferred) or at least two 
years stored programming experience on digital com- 
puters, preferably LGP-30. 


Salary will be fully commensurate with education and 





SENIOR 
INDUSTRIAL ENGINEER 


The Job... 


A progressive international 
Company in the food process and 
beverage industry requires a 
senior industrial engineer for 
their Head Office staff. His 
responsibility will be to effect 
major savings through providing 
dynamic leadership in the 
application of Industrial Engi- 
neering techniques in the 
Company's manufacturing opera- 
tions. He will be involved in 

new project evaluation, plant 
layout and machinery selection, 
inventory contro! and materials 
handling systems, packaging 
methods and work measurement 
The growth potential is excellent. 


The Man... 


A dynamic, aggressive individual 
with a proven ability to lead 

and persuade others, the success- 
ful candidate is between 30 

and 40 years of age, has obtained 
a university degree in Industrial 
Engineering and preferably 

has a Master's Degree in 
Business Administration, He has 
a minimum of 5 years’ experience 
in the food process and 

beverage industry and is a “top 
notch” Industria] Engineer in 
this field. He is now earning at 
least $13,000 per year and is 
looking for a position which 
offers greater scope and 
opportunity. 


with 3 to 5 years industrial experience. This i ibl ts? : 
y et ee oe ne experience. Excellent employee benefits. Replies to 


Box 731, The Financial Post, Toronto, will be held 
in strict confidence and should include age, education, 


position with comprehensive welfare benefits and retirement 


plan Please reply in complete confidence to: 


PAY NE-ROSS 


Limiteo 


| 
development with one of Canada's foremost industrial or- 


SALES PRO. MGR. = cor += $10-12,000 


Must be creative, good ergonizer, writer. To head department. 


AD SALES MGR. wiziit. ° $10-12,000 
SALES-PR. “nO $7-8,000 + 


f you like travel, people, conventions, executive meetings, resarch and enjoy translating 
research findings to audiences, this job is your chance te see the country, meet top 
executives with all expenses paid. Traini supplied. Future excellent. Prefer od, 
research, or radio-TV sales type with of least Sr. Matric. Te oge 35. 

$6,000 


SALES PRO. Dineer MAN Ex. 
E.D.P. REPS $10-18,000 
SALESMEN-SALES MGRS. $6-10,000 


Several epenings with top companies in Office Systems, Floor Coverings, Foods, Die 


ACC. EXECS. $10-18,000 


Send resume in duplicate with photo to: 


CHARLES PERSONNEL LTD. 


(FORMERLY CHARLES EXECUTIVES} 
120 EGLINTON EAST, TORONTO 12 


Please reply in confidence, giving ful! particulars to: 


a detailed experience, transcript of marks and salary 
Industrial Relations Manager, : ' 


UNION CARBIDE CANADA LIMITED, 


Visking Division, 
Lindsay, Ontario, 


IN LEELA SITE ERNE 20 LOE EAE ALOE DNATA RBI SE EN 


required, management consu!tants 
TORONTO ; VANCOUVER 
250 University Avenve 580 Granville Street 
EMpire 3-8262 MUtvel 2.2644 


MONTREAL 
550 Sherbrooke St. W 
AVenve 8-6193 


5S YRS. MIN. EXP 
PUNCH CARDS OR COMPUTERS 


TREASURER’S DEPARTMENT 
REQUIRES KEY INTERNAL AUDITOR 


Large multi-plant company with headquarters in Montreal 
requires the services of a capable accountant and auditor, aged 
27-45, with an industrial or professional accounting degree and 
experience in public accounting, internal and taxation auditing. 


| Wanted 


a university graduate 
with a flair for stocks 


Here is an exceptional opportunity for a 
university graduate in economics, com- 
merce or allied fields. Assignment will in; 
clude a continuing analysis of Canadian 
industry aimed at projecting company 
earnings and forecasting equity vahwes. A 
background of industrial experience would 
be advantageous. 

If you are interested in further details 
telephone EMpire 6-6833 (Toronto) or 
write our Research Manager. 


Experienced Security Salesmen 


Our fully integrated investment organization has 
the following openings for salesmen. 


Two institutional salesmen for our Montreal 
office, one experienced in the equity field, the 
other specializing in bonds. 

Two for our Toronto office, specializing in stocks. 

Through our own complete facilities and those 
of our foreign correspondents every possible 
assistance is provided in all markets. 


Send resume giving details of education, ex- 
rience and qualifications for attention of H. L. 
owland in Toronto, J. B. Whitely in Montreal. 


Applications will be treated in strict confidence. 


ANNETT & COMPANY LIMITED 


Member The Investment Dealers’ Association of Canada 


FOOD, DRUG 
AUTOMOTIVE 


Position will involve periodic travelling assignments, responsi- 
bility for internal audit and the training of assistants, with 
prospect of becoming Field Audit Supervisor and Assistant to 
the General Auditor. 


HU. 7-1576 


We offer starting salary of $6,500-$7,500 depending on qualifi- 
cations, unusually broad employee benefits and excellent possi- 
bilities of promotion, Please reply giving full particulars of 
education and past experience. Replies will be treated in strict 
confidence. 


CONTROLLER 


Executive compensation to be discussed 





DELOITTE, PLENDER, HASKINS & SELLS 
215 ST. JAMES STREET WEST 


The Job... 


Expansion presents this excellent 
opportunity to undertake the 
senior financial responsibilities in 
a Canadian manufacturing 
company with Head Office in 
Montreal. Reporting to the 
President, primary duties will be 
to develop and operate an 
effective system of accounting 
and budgetary controls, Growth 
prospects are very good. 


The Man... 


An aggressive and polished 
Chartered Accountant between 
thirty and forty years of age 
with several years of responsible 
industrial experience. Energetic 
and diplomatic, the successful 
candidate should have a sound 
knowledge of financial planning. 
His interest should be 

broad in the areas of control, 
manufacturing and 
merchandising. 


Please reply in complete confidence to: 


PAYNE-ROSS 


Limitao 


management consultants 


MONTREAL 
550 Sherbrooke Si. W. 
AVenve 8-6193 


TORONTO 
250 University Avenve 
EMpire 3-8282 


VANCOUVER 
580 Granville Street 
MUtwe!l 2-2844 


SENIOR ACCOUNTANT 


_ A large prominent organization with Head Office 
in Toronto has an attractive position for a char- 
tered accountant in the 30-35 age group. 


Initially the man required will undertake special 


assignments as staff assistant to the Chief 


inan- 


cial Officer and eventually he will be expected to 
assume responsibility for the direction of a large 
accounting and clerical staff, 


The starting salary will be in the $8,000-$9,000 
range. Working conditions and fringe benefits are 
excellent. Replies should contain details of educa- 
tion, experience and personal history. They will 
be dealt with in professional confidence and should 
be addressed, with envelope marked “Senior 


Accountant”, to: 


PRICE WATERHOUSE & CO. 


53 YONGE STREET 
TORONTO 1 


MONTREAL 1, QUEBEC 


PRESIDENT 


THE NEED: 


Our client, a leading international Chemical corporation 
engaged in the manufacture and marketing of a wide range 
of products including Pharmaceuticals and Fine Chemicals, 
requires a highly competent Senior Executive to take full 
any for its Canadian operations, Working under a 
definite policy of decentralization, he will be required to 
provide aggressive and dynamic leadership in a highly com- 
petitive area of Canadian business, 


THE CHALLENGE: 


To direct an organization with a quality product line 
backed by excellent research facilities. There is considerable 
scope for further development and diversification. Success- 
ful performance in this position will require all-round organ- 
izational and leadership skills more than specific knowledge 
. > industry, but a bent in the marketing area would be 
of value. 


THE MAN: 


He is an aggressive young Senior Executive, 35 to 45 
years of age, with a record of achievement at the general 
management level. He is now earning in excess of $20,000 
and is interested in a situation where he can move ahead 
more rapidly through independent action, 


Please reply in confidence by writing or telephoning Mr. 
R. C. Stymest at AVenue 8-6193 (Montreal). 


PAYNE-ROSS 


Limiteo 
managerient consultants 


TORON, 2 
250 University Avenve 
EMpire 3-8282 


VANCOUVER 
580 Granville Street 
MUtuel 2-2844 


MONTREAL 
550 Sherbrooke S'. W. 
AVenve 8-6193 


220 Bay Street 129 St. James St. West 
Toronto 1 Montreal 1 
EMpire 3-7361 Victor 4-4451 


EXECUTIVE 


PLACEMENT 

Executives 

at all levels 
Suite 304, 97 Eglinten £. 


Torente 12. HU, 1-6301 


MARKETING — 
ELECTRICAL APPARATUS 


Ferranti-Packard Electric Limited re- 
quires a recent graduate Electrical 
Engineer for their Marketing Division. 
Experience in selling transformers 
and electric metering equipment is 
desirable. After a thorough training 
period, successful applicant will as- 
sume responsibility for certain phases 
of Head-Office marketing of one or 
more of the company’s products. 
Scope will include product planning, 
development and promotion; market 
analysis; direct sales assistance; and 
product sales training. 


Please forward applications to Man- 
ager of Marketing Services, Marketing 
Division, Ferranti-Packard Electric 
Limited, Industry St. Toronto 15, 
Ontario. 


| Gairdner & Gompany Limited 


Members: 
The Investment Dealers’ Association of Canada 
All Major Canadian Stock Exchanges 
320 Bay Street, Toronto, Ontario 


‘ 


| 


COMPTROLLER 
FINANCIAL ORGANIZATION 


We have been asked by one of our clients, a large long-established financial 
organization with branch operations across Canada, to assist in identifying suitably 


CHEMICAL ENGINEER 


qualified candidates for the position of Comptroller. 


This is a top position in our client’s organization reporting directly to the 


Progressive pharmaceutical 
manufacturing firm seeks 
chemical engineer with ex- 
perience to supervise con- 
struction with eventual op- 
eration of a small chemical 
manufacturing process. 
This person should be one 
who likes to work with his 
hands to combine his engi- 
neering skills with mechan- 
ical ability. Offers an out- 
standing future. 


35 and 50 preferred. 


BOX 680, 
THE FINANCIAL POST, TORONTO 


General Manager with broad responsibilities at executive level in the financial 
contro] area. Remuneration will be in the $15-25,000 range. 


Candidates should hold university and Chartered Accounting degrees, com- 
bined with sound, extensive experience in financial control and administration at 
senior level. Previous familiarity with the operation of financial organizations would 
be a definite asset. An important personal requirement will be the ability to move 
into, and work easily with, an established management group. Age range between 


Replies, which will be treated in strictest confidence, should state age, educa- 
tion, detailed experience, and present salary, and should be addressed to: 


“WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontario 


EK 


Management Consultants 
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If Coffee Price Falls, 
You May Pay More Tax 


| 


Wharf Firm 
Expanding Now 


Vancouver Wharves Lid., Van- 
couver, which opened a deep sea 
wharf in 1960, is adding a fur- 
ther general purpose sea 
berth and a special for 
loading materials in bulk into 

Ann meeting f 

0 rent 
Samuel Williams & Sens’ Lid. 
London, Eng., was told the new 
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@ will change all your ideas of what a 
Duplicator can do! Not only does it 
reproduce letters you will be proud 


By C. KNOWLTON NASH compensatory payments would a lot of the taxpayers’ money | facilities will enable the Cana- 


dian firm to undertake export 


WASHINGTON — There is 
some new international jargon 
you'll be reading about in the 


be drawn would consist mostly 
|of money put into it by the in- 
dustrialized nations. 


is involved. 
Proponents of compensatory 
payments say that developing 


| Under a recent study éf the | countries can get far more value 


future. 
» | matter, it was shown that Can-| from steady prices for their ex- 


It's “compensatory payments. 
It may cost Canada hundreds of 
millions of dollars. 

Basically, this is what “com- 


international trade: a world in- 
surance program to ensure na- 
tions against losses when com- 
modity prices fall. 

For instance, if coffee prices 
suddenly plunged, the exporting 
nations would get “compensa- 
tory payments” to cover some of 
the difference between a recent 


ada, for instance, would haye ports than they can from foreign 
got nothing from the fund be- aid. A few cents drop in the 
tween 1953 and 1959. But we) Price of coffee or cocoa can wipe | 


a f |would have had to put into it | out all the gain from foreign aid 
pemmaeaty paymems meene sed, as much as $26 million a year. 


The idea of compensatory 
payments has been bobbing 
around the lower levels of in- 
ternational economic circles for 
|years. But in the past year, it 
has graduated. 

A lengthy study was prepared 
|recently for a UN committee. 


in many nations. 

A group of international eco- 
|nomic experts have reported to 
ithe UN their proposals: 
| “We envisage a central fund 
| (‘development insurance fund’) 
| into which all member countries 
|would pay contributions and 
|against which members would 
|make financial claims which 


average price and the lower) It came up at the recent UN | would be paid automatically in 
price they actually got. Economic - ee ee stated circumstances : 

Would Canada get anything| meeting in Geneva. ree a8l ends ; ah : 
out of such a fund? For one | Was decided to get a thorough | , oe Of ae ae at 
thing, it would’ be in line with | Teport from the individual gov-| ability hi oo oa - -asliiaiae 
general Canadian efforts to aid | ¢™mments. ‘or tha varticheisints.' dibir would 
the less developed countries. The various views will be pre-|). , net transfer of payments 

For another, it would give | sented probably early next year. | predominantly or exclusively to| 
Canada insurance that if the| Meanwhile, in Ottawa and in| the participating underdevelop- | 
price of wheat, coarse grains or | other capitals, government offi-| eq countries . . . 
other commodities . suddenly|cials are. considering whether “In devising machinery to this 
took a plunge, we could recoup | compensatory Payments would end, several problems eed ton! 
part of our losses. | be a good or a bad thing to sup- Pact which we have net been| 

The nations most affected by} port. Because of the haziness able to sift fully... We are| 
price drops are the less develop- | and technicalities of the subject, leer that something leas than | 
ed countries and the one-com- | the matter has received almost | 6447) compensation for declines in| 
modity nations. Thus, the in-|no public attention and probably | exports is desirable. This would | 
surance fund from which the! will not get much, even though greatly lessen the danger that| 
difficulties which are chronic, | 
rather than short-term, may be! 
ignored by the recipient coun- 
tries and also offers safeguards 
against possible abuse.” 

The idea kicking around in- | 
ternational trade circles now is 
for compensation of about 50% 
of the difference between the 
price over the past two or three 
years and the price received. 

The loss, however, would have 
to be more than 5% (or possibly 
2.5% ) compared with the recent 
average. 

Benefits under this would| 
have given countries in 1953-59 
a total of $608 million on a 2.5% | 
deduction, and $468 million on} 
a 5% deduction. Breaking this | 
down, $142 million would have} 
gone to industrial and high in-| 
}come primary producing coun-| 





Yloods, Govdon ¥ Co. 


Ma nagement Consultants 


PARTNERS 
W. L. GORDON G. P. CLARKSON J. A. LOWDEN E. 8. CHOWN 


. B. BAILEY R. P. BODDY 4. A. BROWN 
. DAVIDSON G. B. DONALDSON 
“4. B. GUILFOYLE 


. M. CARON 

. lL. GORDON 

. O. MOORE 
3. M. SMITH 


. MB. GRANT H 
W. ROWLANDS R. J. SHIRLEY | 
N. STEINER 0. M. TURNBULL | 
8. WATSON 


CONSULTING PARTNERS 





1. 0D wooos R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, Inc. 
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Thanks to his trust company, this businessman can enjoy his favourite recreation— sailing. 


HERE ARE IMPORTANT PERSONALIZED SERVICES 
OFFERED BY TRUST COMPANIES 
AND USED BY MEN OF RESPONSIBILITY 


commercial... INVESTMENT MANAGEMENT 
and custody of securities. And he has appointed a 
trust company as EXECUTOR of his estate and 
TRUSTEE of funds provided for his family and 
dependants. For particulars of friendly personal 
services enquire at any of the more than 200 offices of 
THE TRUST COMPANIES OF CANADA 
The nation’s most experienced executors and trustees 


This man has the time to enjoy the things he likes 
best. As a man of responsibility, he relies on a trust 
company’s experience for such personal financial 
services as: A SAVINGS ACCOUNT to accumu- 
late funds... A GUARANTEED INVESTMENT 
obtainable for a fixed term ... A RETIREMENT 
SAVINGS PLAN with payments tax deductible 
.+»PROPERTY MANAGEMENT residential or 


\loading work on a _ long-term 
| contract basis. 
| Company hopes that by March 
/62 (end of fiscal year), three 
deep sea berths and three barge 
berths will be available for trad- 
ing. 

| Williams’ Canadian subsidiar- 
ies incurred losses in their first 
full fiscal year. A. L. Williams. 
chairman, said that as the Cana- 
dian venture develops, it will 
make a useful contribution to 
the parent company. 

| 


i tries on a 2.5% deduction and 
1$466 million to low income 
| countries. 

| Ona 5% reduction, the high 
income nations would have got 
$85 million and the low income 
countries, $383 million. 

How to pay for this insurancé 
is a major problem. The cur- 
rently favored way is through a 
straight percentage of the gross 
national product of the high in- 
come countries, and a percentage 
of exports for the low income 
nations. 

One figure mentioned is one- 
tenth of 1% of the GNP for in- 
dustrial countries like Canada. 
For us, that would mean some- 
thing close to $35 million in 
terms of today’s GNP. 

On top of this, however, the 
economists figure the world 
trade insurance fund would have 
to start off with about three 
years’ contributions already in 
the kitty. 

This would mean, in addition 
to the yearly insurance premi- 
um, Canada would have to put 
up an initial amount of money 
possibly as high as $100 million. 

Is it worth the cost? That’s 
exactly what officials in Ottawa, 
Washington, London and other 
world capitals now are trying to 
figure out. Certainly the less 
developed nations, which would 
wind up taking much more out 
of the fund than they put in, 
will be for it. 

The key question, however, is 
whether the industrial countries 
would be for it. 

Washington is the major ele- 
ment here, and the Kennedy ad- | 
ministration is in a mood to give 
the proposition serious consider- | 
ation. It already is talking 
about some kind of compensa- 
tory payment arrangement in 
connection with coffee. 

Whether it would be willing 
to broaden this principle into 
covering all primary commodi- 
ties is not known. The matter is 
being approached slowly. By | 
this time next year, it could well 
be a major issue before the UN. 
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shapes ond © 
sizes of 


“SAFETY SEAL” 


ENVELOPES 
... if there-isn’t 
one that 
meets your needs 


WE'LL DESIGN ITI 


NATIONAL 
PAPER GOODS 


Holifox « Montreal ¢ Toronto 
Winnipeg @ Vancouver 


ANNOUNCEMENT a 


ROYAL BANK 
APPOINTMENT 


C. A. GRANT 


The Royo! Bonk of Canade announces the | 
appointment of C. A. Grant os Represen- 
| tative, Los Angeles. This is a newly 
} created post, designed to serve U.S. 
banks, clients and other connections on 
the Pacific Coos. 

A banker of brood experience, Mr. | 
Gront hos filled senior positions in both 
Eostern ond Western Conada and since 
1957 hos been Manoger of the bonk's 

| University and Adelaide Branch in Te- 
| rente, 


of, but it also does much more. For 


instance, you can easily print your 


own price lists, bulletins, office 


forms, even catalogues illustrated in 


color—in fact, dozens of jobs you now 


buy outside. 


Gestetner is simple to 


operate, and so clean in use that you 


there is a model for every job and 


need never see smudged work or inky 
fingers. Although Gestetner has so 
much to offer, it costs no more—and 


ba i eae ee 


TWENTY FACTORY BRANCHES IN CANADA TO SERVE YOUR NEEDS 


TODAY’S IDEA 


Lg 


Since 1881... the world’s oldest and largest 
manufacturer of stencil duplicators. 


117 KING STREET WEST, TORONTO, CANADA 
Sales and Service Offices in all Principal Cities of the World. 


A, 


GESTEFAX GESTELITH 
ELECTRONIC OFFSET 


cuts stencils electroni- a new, small and effici- 
Cally, even from paste- ent Offset Press for 
up layouts—never Offices, Printers and 
before possible. Ask for Letter Shops. 

the full story. 


GESTETNER, 117 King Street West, Toronto 
Please send me a “Profit Ideas” Portfolio of Gestetner specimens 


applicable to my business. ’ 
Stencil Duplicator (7) Offset Duplicator C) 


Please send me, FREE, your new Brochure 


“How To Cut Better Stencils.” () 


FP.5.61... 
ee See eS eS eS eS SS SSeS eee eee ee oe 


NO PROMISE 
EVER RAN 

A FACTORY... 
OR BUILT 

A SINGLE 
MOUSE TRAP 


BOILERS. 


Here at Vapor Heating 

‘ we consider this to be a basic truth. A buying decision must be 
based on performance . . . and promises alone can never estab- 
lish a product’s reputation. Over the years at Vapor, this belief 
has developed into a business maxim ... a creed of quality... 
that is your guarantee of consistently high performance in 
every product. 


VAPOR “Hi-k”* COIL 


A new, large-surface heat exchange 
coil for blast heating . . . processing 
... drying. 

You can see and count the differ- 
ence in the Vapor Hi-k coil... a 
difference that pays off in more effi- 
cient heat exchange. 


The Vapor Hi-k is easy to handle — 
for maintenance, cleaning or repair. 
Steel headers are removable, and 
the outer 1” steel tube can be taken 
out in case of accident or corrosion, 


Fins on the Hi-k are steel or alumi- 
num, and 4 to 5 fins per inch pro- 
duce greater exchange area. You get controlled, even heat... 
with a removable inner steel tube ¥%&” O.D. to provide an all- 
important non-freeze feature. 
Casing on the Hi-k is to specifications, and installation is both 
fast and economical. For full particulars . . . write today to: 


VAPOR HEATING (CANADA) LIMITED 


3955 Courtral Avenue Montreal, Que. 


HEALARCTIC* KLEEN-TUBE* BLAST HEATE ) 
REFRIGERATION WATER HEATERS ne Pee Coneecross STEAM CLEANERS 


TUBES DOMESTIC 





Prospectors Must Pick Way 
Through Thorny Tax Path 


By JOHN G, McDONALD, LL.M 


ANADA'S tax incentive 

legislation includes a 
special exemption of profits 
derived from the sale of min- 
ing claims staked by a pros- 
pector, or from the sale of 
Corporate shares received in 
exchange for a staked prop- 
erty. 

Last week's decision of the 
Tax Appeal Board in Archie 
R. Hanna vs MNR is an im- 
portant guide to the proper 
interpretation of Section 83 
of the Income Tax Act, 
which provides this special 
exemption. 

Section 83 is a carefully 
drawn provision, all the 
conditions of which must be 
met strictly in order to avoid 
tax on “prospectors” profits’. 

It provides generally that: 
@ Where an individual sells 
a mining property (or an in- 
terest therein) that he has 
acquired as a result of his 
efforts as a prospector, his 
profit is tax-free. 

@ Where such an individual 
received shares in a corpora- 
tion for his mining property, 
subsequent profits derived 
from the sale of the shares 
are tax-free. 

@ A corporation, or an indi- 
vidual who is not himself a 
prospector, may claim the 
same exemptions if a mining 
property (or interest therein) 
is acquired 

> By entering into a contract 
with a prospector BEFORE 
the prospecting work is 
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PUBLIC NOTICE 


i 
\) PETROLEUM AND NATURAL 
GAS LEASES 


undertaken, to pay part of or 
all of the expenses, or 

> By HIRING the prospector 
and paying part or all of the 
expenses. 

This is generally referred 
to as the grubstaker’s ex- 
emption. 

@ The grubstaker loses his 
tax exemption 

>If he “disposes of the 
shares (received for the 
property) while or after car- 
rying on a campaign to sell 
shares of the corporation to 
the public”, or 

> If his shares were acquired 
by exercising an option ac- 
quired as consideration for 
the mining property. 

The question in Hanna's 
case was whether he had 
carried on a campaign to sell 
shares received in exchange 
for mining claims staked 
with his money. 

A campaign was carried 
on, of course, but by an 
underwriting company con- 
trolled by. Hanna and by 
which he was employed. 


The board held that be- 
cause Hanna did not person- 
ally distribu.e the shares, he 
did not lose his exemption 
from tax on his share profits. 

One of Hanna’s deals in- 
volved an exchange of “ex- 
empt” shares for other shares. 

The exempt shares could 
have been sold tax-free, but 
profit derived from sales of 
the other shares was held 
to be taxable because Sec- 
tion 83 does not provide ex- 


IN THE 


CARSON CREEK NORTH, DEER MOUNTAIN, ERSKINE, HARMATTAN 
EAST, HARMATTAN ELKTON, JUDY CREEK, JUDY CREEK WEST, LEAF- 
LAND, PEMBINA, SWAN HILLS, VIRGINIA HILLS, WESTWARD HO, 
WILLESDEN GREEN AND WIMBORNE. 


The undersigned will receive up to 2:00 o'clock in the afternoon on the 
19th day of October, 1961, offers to purchase a Petroleum and Natural 
Gas lease, for each of the following parcels of land, namely: 


Parcel No. Part 

Carson Creek North 

19 S.'2 

20 N.'% 

21 S.'2 

Deer Mountain 

7 W.'2 

38 N.E.% 33, N.42 34 

and N.W.% 35 


Erskine 
2 S.W.% 


Harmattan East 
7 S.W.% 


Harmattan Elkton 
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emption beyond the first 
shares acquired in considera- 
tion for a mining property. 


Although the Hanna case 
will undoubtedly stimulate 
renewed Bay St. interest, the 
rules remain that prospecting 
expenses are not deductible 
from income from sources 
other than mining or oil and 
gas production, and that Sec- 
tion 83 does not apply to oil 
and gas exploration. 


Amendments to reverse 
these rules have been asked 
for in the past. Until they 
are made, prospecting will 
continue to be substantially 
the business of established 
mining companies with suffi- 
cient mining income to offset 
the cost. 


The days of the sourdough 
are finished. New risk money 
for mineral exploration will 
be slow in coming from the 
general public on a non-de- 
ductible basis. 


Creditor Knows Best 


On Doubtful Debts 


THE TAX department’s 
rule of thumb for the pur- 
pose of determining what is 
“a reasonable amount as a 
reserve for doubtful debts” is 
the taxpayer’s bad debt ex- 
perience for the’ preceding 
year. 


In Atlas Steels Ltd. vs. 
MNR, the Tax Appeal Board 
held that this is not the only 
test. 


Atlas deducted $180,000 in 
1956 as the total of accounts 
receivable likely to become 
bad — on the basis of a de- 
tailed analysis of specific ac- 
counts which demonstrated 
that the past good recovery 
record was not likely to con- 
tinue. 


The board allowed the 
company’s appeal on the 
grounds that it was in the 
best position to know the risk 
of non-payment of outstand- 
ing accounts. 


The department loses little 
in cases of this kind because 
doubtful acounts subsequent- 
ly paid are brought back 
into income for tax purposes. 


There Are Still 
Some Capital Gains 


THE TAXPAYER doesn’t 
always lose. 


In Quellet_ vs. MNR the 
board canceled an assess- 
ment of tax on profit de- 
rived from sale of a building 
lot. 

The evidence demonstrated 
that the lot was purchased as 
the site for a commercial 
building to be occupied by 
the taxpayer. 

The taxpayer was unable 
to finance the proposed 
building. He therefore sold 
the lot upon terms which in- 
cluded the provision to him 
of commercial space in the 
building subsequently con- 
structed by the purchaser, 


Beautiful Location 
. «+ Wenderful Facilities 
for CONVENTIONS 
SALES MEETINGS 
Small or Large Groups 
Meeting Rooms 
* 


Send for Convention Kit 
Golf, Tennis, etc. Complete 
Resort Hotel Services 
CLEVELANDS HOUSE 
Minett, Muskoka, Ontario 
PHONE: Port Carling 

Roger 5-317! 


ee 
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FamousPlayers| - 
Profit Up 4% 
In First Half 


Unaudited consolidated net 
profit of Famous Players Ca- 
nadian Corp., Toronto, rose 
4.1% in first half 1961 to $952,- 
460 ($914,764 like 1960 pe- 
riod), equal to 55¢ (53c) per 
share. 

Accounts include $66,721 
($73,898) profit on sale of se-| 
curities and $83,270 ($6,766) 
profit on sale of fixed assets. 

There was some improvement 
in earnings from operations in 
the second quarter, although 
this was not sufficient to off- 
set the decline in first quarter, 
President and Managing Direc- 
tor J, J. Fitzgibbons says. 


Adjustments in theatre oper- 
ations are working out satisfac- 
torily and company is consider- 
ing working out similar 
arrangements in other commu- 
nities, he says. Under this 
arrangement, company and an- 
other theatre chain have agreed 
to stop competing with each 
other in areas where operations 
are unprofitable (FP, June 17, 
April 29). 


While results of Sunday op- 
erations during the summer 
months have not been too en- 
couraging, company is confident 
because of its’ experience in 
Quebec, where Sunday movies 
have been permitted for many 
years, that in time the addition 
of this extra day to operations 
will result in additional theatre 
grosses and profits, Fitzgibbons 

| 
with| 


Company, together 


| Neighbourhood Television Ltd, 
}of Guelph and Central Ontario 


| Television Ltd. 


of Kitchener, 


| will build a community. antenna 
| system in the cities of Kitch- 


ener, Waterloo, Galt, Stratford, 
Preston and Hespeler and sur- 
rounding communities. 

Directly and indirectly, Fa- 
mous Players will have 45% in- 
terest in Grand River Cable TV 
Ltd., which has been incorpor- 
ated to erect and operate this 
antenna system, 


HEADS WOOLEN DRIVE 

George Kimpton, 5l-year-old 
Canadian textile expert, has been 
named managing director of 
Jamaica Woollens Ltd., a $5.6 
million enterprise which will 
make and export a wide range of 
top quality textiles, Jamaica is 
bidding for a share of the world’s 
textile market. 
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It travels 
by tank car! 


VinEGAR, liquid sugar, caustic soda, synthetic resins, a wide and assorted variety 
of chemicals . . . all these commodities and many more travel in our tank cars. 
Whether you wish to ship petroleum products, compressed gases, edible products, 
or any other bulk liquid, Products Tank Line will build a special car and lease it to 
you. There’s no costly investment, no maintenance, and minimum out-of-service time. 


Products Tank Line owns and leases the largest ficet of tank cars in Canada, 
offers unparalleled service from five repair shops located strategically across Canada, 
and has the only wholly-integrated tank car building facilities in the country. 

We also have a unique per diem leasing arrangement for petroleum shippers. 
So... if your product travels by tank car... think first of Products Tank Line! 


DIVISIONS: 

SPARLING TANK & MFG. CO. 
Fabricators and Erectors of 
Steel Plate Products 


THE LINDSAY COMPANY 
Home-owned Water 
Softeners 


GRAVER WATER CONDITIONING CO, 
Water Treatment and Chemical 
Process Equipment 
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REPAIR 
SHOPS: 


— 

Oakville 
Montreal 
Halifax 


PRODUCTS 
TANK LINE 
OF CANADA, LTD. 
181 Bay Street, Toronto, EM 3-9406 


SMITH & LOVELESS COMPANY 
Factory-Built Sewage Transfer 
and Treatment Plants 


In the summertime, 

British Columbia's Okanagan Valley 
becomes a vast cornucopia of 
fresh fruit. From here, almost 
endless streams of apples, apricots, 
peaches, pears, plums, prunes, 
berries, and canned fruit juices 
travel to market-places all over 
Canada, the U.S.A., England, 
Australia — everywhere! Specially 
created, attractively designed 

CZ corrugated containers of many 
shapes and sizes help make 

this immense marketing job 
efficient, practical, profitable. By 
minimizing factors like weight and 
freight, by supplying protection 
against travel ‘‘bruises"’ (cleverly 
done by “‘cushkisning” the individual 
fruit inside the container!), by 
offering fast, reliable and quality 
corrugated box service and supply, 
CZ is an integral facet of this 
important Canadian agricultural 
operation. 

Crown Zellerbach Canada Sales 


Offices for corrugated products are 
located in the following cities: 


Vanoouver 

P.O, Box 2079, Vancouver 3, 
MU 4-9464 

Penticton 

304 Martin Street, HY 2-8011 


Kelowna 
990 Richter Street, PO 2-2146 


Calgary 
511 Herald Building, 7th Avenue & 
lst St. W., AM 3-5690 


Edmonton 

c/o MacCosham Storage & Dist. Co., 
Room 9,)10301-109th St., 

GA 2-6171 

Winnipeg 

195 McPhillips Street, 

Winnipeg 3, SP 4-0671 

Re 

1540 Winnipeg Street, LA 7-0413 
Toronto 

106-2489 Bloor St. W., 

Toronto 9, RO 6-6847 


rescribed 


Any lease that may be granted shall be issued in the form 
he Mines 


by the Minister of Mines and Minerals pursuant to Part VI of 
and Minerals Act. 

The offer in each case must be accompanied by the full amount of the 
urchase price together with the rental at the rate of $1.00 an acre for 
he first year, and the lease fee of $10.00. The full, , name 

of the person for whom the offer is made, followed by occupation, 
should be indicated. 

The purchase price, rental and fee in Canadian funds must be in the 
form of cash, bank draft, certified cheque on a chartered bank or certified 
Treasury Branch cheque payable to the Provincial. Treasurer. 

Anyone may ask that if his offer on one parcel is not accepted that he 
be considered on another parcel providing his order of choice is clearly 
stated and that the amount of his remittance is sufficient to satisfy the 
purchase price, rental and fee on the further choice. 

The offer should be mailed to the waderaigned or may be handed to 
the Director of Mineral Rights, Room 234, Natural Resources Building, 
Edmonton. 


The right is reserved to reject gay or ali offers received and to refund 
to the person making an offer of the moneys received from him. 

To avoid any misunderstanding it is stated that the lease, if issued, 
will be subject to the royaity that may from time to time be fixed by | 
the Lieutenant Governor in Council pursuant to Section 268 of re Mines | JEAN-GUY MAHEU 
iin ee and ae offer to receive consideration must on a) RecihQep sbbie al labled ban 

H. H. SOMERVILLE. | been appointed executive vice-president 

Deputy Minister of Mines and Minerals. | of the Shoe Manufacturers’ Association of 
Canada ond secretory-treasurer of the 
Shoe ond Leather Council of Canada. 


our corrugated box people would know how 


Millions of apples, countless bottles of beer, tons of fish, acres of flowers —and much, much more 
— arrive in Canada's market places protected by CZ corrugated boxes. Each box for each product 
had its own need, needed its own design solution. For while corrugated boxes may look alike, seldom 
are two the same. wy Design, strength, printing, folding — even the way the box is to be carried 
or stored —is a manufacturing factor. And in the CZ method of making corrugated containers, many 
quality control checks and quality standards are employed to make sure the boxes make the grade, 
make sure they serve long and useful lives. wy What do you box? Canned food — glass products 
— kitchen stoves — appliances — dynamite — doors — boats? The world itself? CZ Corrugated 
Products Division specialists can demonstrate a more efficient, and perhaps more economical way. 


o 
CROWN 
ZELLERBACH 
CANADA 
LIMITED 


MANAGING, MANUFACTURING, MARKETING 
FOREST PRODUCTS IN CANADA SINCE 1917 


@ PAPER & PULP & PACKAGING & 
LUMBER & PLYWOOD & NEWSPRINT 
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Concrete ‘Mushrooms’ 


Ble 


Support 


DRY-MIX concrete is poured into one of the pilings support- 
ing 10-story nurses’ residence at Calgary. 


Special Correspondence 

CALGARY — A unique engi- 
neering method is being used} 
here for a new 10-story nurses’ 
residence at the University of| 
Alberta hospital, Calgary. 

Construction engineers are 
pounding dry concrete 35 ft. 
into the ground. | 

The technique involves build- | 
ing concrete pilings under pres-| 
sure with a dry-mix concrete. | 
The ‘method was developed by | 
Franki of Canada Ltd., offshoot 
of an international firm with 
headquarters in Belgium. 

Building the piles is a two- 
stage process averaging 1% hr. 
for each pile. The finished pil- 
ing resembles an inverted mush- 
room with a 35-ft. stem, its top 
buried about three feet below 
the ground. 

In the Calgary job, the piling 
is necessary because of a sub- 
soil condition. 

Government laboratory tests 


}eoncrete stem, 


ing will stand a stress of 5,000) 
lb. sq. in, pressure. 


1 
@ First phase of construction! 


involves driving a 35-ft. 17-in. | 


length into the ground. 

This is done the same way a| 
log piling is sunk — using a 7,- 
200 lb. ram, pushing the earth 
out of its way. | 


@ The second phase involves 
forming a concrete mushroom} 
base, the build-up of the 35-ft. | 
and. withdrawal 
'of the steel pipe mold. 

At this point, the pipe is se- 
cured by steel cables and dry- 
mix concrete is slowly fed into 
the pipe and packed into a hard 
core by the heavy ram. 
| The mushroom is formed as 
the sand and gravel plug is 
|forced out of the bottom and 
| the concrete expands at the base 
outlet. 


Nurses’ 


Home 


Company 
Reports 


Pharmaceutical 


CHARLES E. FROSST & CO. 
Montreal, consolidated net profit 
|rose 1.6% to $644,014 in year to May 
/ 31/61. 

Sales of pharmaceuticals were 
down 4% from previous, peak year 


+ | Reduction took place mainly in fall 


jmonths of 1960 and was partly re- 


>i sult of a generally good health pic- 


ig 


e 


BIG RAMMER: This crane 


and hoist delivers 7,200-lb. 


| diameter steel pipe with a sand} pu ch to turn dry-mix con- 
jand gravel plug, full vertical) ¢ ot 


e 
piling. 


at a time and dry mix concrete 


is added, building up the piling 
to its full length of 35 ft. 


Results: Extremely strong pil- | 


ings that will easily support a 
10-story building. 


BUSINESSMEN’S SCHOOL 

Administrative Develop- 
ment program for businessmen is 
announced by University of To- 
ronto School of Business for the 
1961/62 academic year. Program 


| consists of five subjects — analy- | 


sis of production problems, mar- 
keting management, 


fmanagement, human relations in| 
| administration, 
| nomics, Each subject will be de- 
|livered in 20, two-hour evening 


managerial 


in Edmonton show that the pil-! @ The pipe is then lifted a little! sessions, Fees: $45 per subject. 


timess conditions and 


into extremely strong | 


financial | 


eco- | 


|ture across Canada, uncertain busi- 
: lower export 
sales, Chairman Eliot S. Frosst and 
President John B. Frosst say. 

Subsidiary companies in Colombia 
;continue to expand, both in sales 
jand profits. Further construction is 
in progress to enlarge manufactur- 
ting facilities. 


Restriction on imported products | 


in Peru temporarily reduced sales 
and necessitated extension of manu- 
facturing facilities for new product 
lines by Peruvian subsidiary. By 
tend of 1961, laboratory in Lima will 
be producing all major 
marketed in Peru 

Export business in Egypt was 
jaffected adversely by nationalization 

of distribution of pharmaceutical 
products in that country. 

In order to intensify company’s 
| development of potential markets in 
| Middle East region, a new Lebanese 
lcompany, Charles E, Frosst & Co. 
| (Middle East) was formed with 
| local interests. It is planned to build 


a modern manufacturing laboratory 


in Beirut, Lebanon. 


ACCOUNT 


1960 
5 
1,380,361 


130,267 
510,628 


CONSOLIDATED INCOME 
Years ended May 31: 1961 
5 


income 


Oth. ine, 
earnings 


Gress 


Add: 
Net 


Less: Deprec 
Interest 
Min. int 

| Inc. taxes 

| Met premtt ...cccocves 


Less: Pref. divds. 
Com. divds ee 
Class A divds 
Class B divds 

Surplus 


143,165 
AB1L657 1, 


219,775 
34,164 
5,509 
528,195 
644,014 


37,185 
7,091 
628,618 
633,935 


6,636 
*36,315 
204,825 

60,525 
325,634 


266,273 
78,682 
299,059 


*Prior to conversion 


Earnings per Share and Dividend Record 


Class A: Earned .. $1.57 $1.53 

| Classes A & B: 

| Earned 1.21 1.18 

| Paid:; 

Class A ........+.. 0.6040.05 0.45+.0.05 
Class B 0.60+0.05 0.45+0.05 
tInitial classes A and B dividends paid 

Dec. 15, 1959. Also paid 4% pref. divi- 

dends to date of redemption, and 30c 

per old common share 


Shares o/s as at May 31: 
Class A, $1 par .. 409,650 
Class B, $1 par 121,050 121,050 


ITEMS 


1960 
$921,524 
1,409,782 
4,023,846 


294 350 
1,546,972 
6,014,849 


,261,529 
593,434 
15,664 
530,700 
274,000 
3,339,522 
1,359,485 


2,782,217 


SHEET—MAIN 


1961 
$905,524 
1,318,546 
3,957,007 


344,350 
1,547,024 
6,006,450 


1,085,716 1 
460,000 
17,453 
530,700 
274,000 
3,638,581 
1,522,105 


2A71 291 


CONSOL, BAL. 


As at May 31: 
Cash & invest 
Inventories 


Tot. curr. assets 


Inv. in, for. subs, .. 
Fixed assets? 


Total assets 


Total curr. liabs, 

| Funded debt ........ 
Min. interest ... 
Capital stock 
Contrib, surp. 
Earned surplus 


+*After deprec. of . 


| Working capital 


ELEVATOR ENTRANCES AND CARS) 


How long 


ric 


a Z 
has Vilo Me 


de elevator entrances and cars? Always! We wouldn't be elevator 


specialists if we didn't. OTIS makes every part of an elevator installation—from the smallest 


switches in the machine room to entrances and cars- 
tion performs as a completely integrated unit. Single : 


nsibility 


-to make certain that every OTIS installa- 


is vital to elevator design 


What cther advantages, what savings, are to be gained from working with an elevator specialist? 


OTIS ELEVATOR COMPANY LIMITED ; HEAD OFFICES AND WORKS : 


products | 


203,799 | 





409,650 | 
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The Right Angles to Profitable Packaging solve a variety of package design 
problems, More sales take shape when you call the packaging man from Reynolds, 


REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 


Head Office & Plant: Cap-de-la-Madeleine, Que, Gen. Sales Office: 1420 Sherbronke St. W., Montreal. Sales Offices: Moncton. Toronto, London Winnipeg, Vancouver 


OCA eT 





enger 


ELEVATOR ENTRANCES AND CARS 


What about savings on installation costs? OTIS has the coordinating know how that 
saves contractors’ time.’ What about responsible maker's maintenance? OTIS has 28 service 
What about progressive moderniza- 
stallations to keep them 
Everytime! 


centers across Canada to keep elevators running like new 
tion? OTIS makes all advances in elevatoring applicable to existing 
up-to-date. All — because better elevatoring is the business of OTIS. Consult us. 


HAMILTON, ONTARIO * OFFICES IN 28.CITIES ACROSS CANADA 
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Higher Duties on Rubber Belts Leb Earnings Up 32% are i 
| gS | On 9 0% Rise in S Tne | Chartered Life Underwrit 


e e : | ; 
t W Sales of M. Leeb Ltd., Ot-/acquisition of Georges Pain-| PENSIONS FAMILY INCOMES 
5 te @ |tawa, for the 28 weeks ended | chaud Inc., Montreal, a whole-| 


TS Eek 


ager ot 


July 22/61 were $39,914,426, up sale tobacco distributor. 


. 20% over same period last year ley ndependent 
By LESLIE WILSON by the board to replace Item) veyor and transmission belting,/ evidence that some portions of | ($33,277,458). oe wets hat o AM UE LL \ T Wi N ’ Cc. i U. 
| OTTAWA (Staff) — An ino io, Belting NOP, which sets ajand V-belts for power trans-| the cost of producing conveyor; Earnings were up 31.8% tO were opened,-with four more to Estate and Business Insurance Analyst 
_ crease in duties on rubber belts/ British Preferential rate of! mission. | belting are considerably higher| $344,427 ($261,330) or 43c (34¢) |}. added before year-end. Four| ‘ ’ 
and belting is recommended by| ™%*%, and » Most Favored Na-| The board comments: in Canada than in the U.K. per share on 794,050 (760,800) | (shor units are being remodelled | Sun Life of Canada 
the Tariff Board in its report) tom rate of 20%, “While the Rubber Associa-| “Moreover, Canadian capa-| Outstanding. . “land expanded. Another .four'| Sun Life Building MONTREAL UN, 6-6411 
on miscellaneous textiles, tabled| The new item would redefine! tion of Canada requested an in-|city for producing belting has) CO™MPany expects earnings tO! >} anch Cash and Carry Ware-| 
in the Commons by Finance| belting, ie. “belting NOP, not | crease from 20% to 30% in the) come to be Jess than fully used|Continue at present rate Of! houses are also planned. 


. : ; rth the bal f the 
Minister Fleming. including single-ply belting | "te under the MFN tariff, little! partly by reason of the decline | &™OWt coed a Set sales} Company is concluding ar- 


, -, | Wholly of textile fibres”. | evidence was presented respect-| in the export markets for Ca-| ¥¢4: ; 
The purpose is to protect Ca- . jing the competitive position of! nadian satin ” . and expansion program, annual | ‘angements to supply a number REG C ELLIS C L U 
: 8. volume is projected to $80 mil-|0f large food. markets located | e 7 ohne We 


nadian producers against main-) This would exclude all single-| 
ly U.K, imports. Total rubber! ply fabrics which are imported| ; In his four budgets so far,|, Kits Sa in “discount centres” under Se 4 : 
; J . a . lion for current year. ‘ i 
belting imports increased from| sometimes for belting, some-|*?_ ssyby 9 se ry” recent | Pieming has followed the Tar- hte wea! ~ the sale of $2.5 | Construction or contemplated. Specializing in Term Insurance Plans 
an average of $100,000 a year|times for other uses. These) eee cn eee eee if. Board’s recommendations) ..ijion of company’s 61%%|{ Plans call for an intensive|| OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
; ad N ¢ ies s not. : , Tan toto oN 7 . , 
during 1935-54 to $1.6 million/would fall under tariff items changed much with fair consistency. When) .ijying fund debentures and | promotional program for 1962,|| 4 Glengannon Dr. TORONTO 16 PL 9-7304 
annually in 1955-59, The board| which classify them according “On the Stine cua” Conk there have been departures, Ch r commemorating company’s 50th 
. ‘ : “onte accordi n , Cana- , have usually be “tinge 
estimates that 80% of these! to fibre content, not according they have usually been in the linen yarn and twine, flax and|year of business. Sales objec-| 


: dian producers did report that : 
J y y ar i t of mor ec 3 ; Pag ~~ 
came from te'U.R. we men. 49. Wnlen Ahoy, are put. | they were experiencing severe Resets. & eee provction linen fabrics and articles, hair-| tive for that year will be $100 


the Canadian producers relative 


The increase would be carried) Further, the new item would competition from imports of| Thus, you will Jikely see the cloth and covered rubber yarn| million, company says. a Roger Flumerfelt & Associates 
in a new tariff item suggested| be divided into three sections. | belting from the U.K.—especi- recommended change, or some-| and elastic fabrics. Main business of the company 
| Estate Anal 


aang Insurance 


~- iviivanenel ie | Belting wholly of textile fibres, ally of conveyor belting. thing like it, in the next budget. - Apart from that dealing with) is servicing and supplying 191 
; | and ae containing textile fibres “Imports of belting from the The rubber belting recom-| belting, most changes suggested | affiliated food markets and 3,000 & ployee Benefits 
Zellerbach Buvs | would continue at the rates now|1;K though smal] relative to|mendation is the most radical|by the Tariff Board are reor-| retailers from 10 warehouses|| 200 St. James St, W. Montreal AV. 8-1188 
ve . se s applied by Tariff Item 610, 1.€.,/the total Canadian supply, have! in the miscellaneous textiles re-| ganizations of existing items.) located in Ottawa (4), Montreal, London Life Ins. Co. 
V ictoria Firm dA, BP and. 20% MFN. Few! been increasing rapidl¥ in re-| port which deals with some 35|Few alterations are suggested|Sudbury, Pembroke, Cornwall, 
Crown Zellerbach Canada Lid. Canadian UDOT Ste involved. | cent years, and the board has tariff items covering jute and’ in effective duty rates. Brockville and Hawkesbury. 
has acquired Collison Paper Co. The other section suggested | m i. SL ae? eee : te ee : 
of Victoria, B.C. Clifford S. Coj-|introduces the key change, It} 
lison, president and son of the would cover “Belting NOP in 
founder, will remain in his pres-| part of textile fibres” and would | 
ent capacity. carry a 15% BP rate, the same 
The company has sales offices| MFN rate as before. 
and warehouses in Vancouver and Most imports of so-called! 
Victoria and émploys approxi-| “rubber” 


mately 33 people, It distributes a|.. alr 
wide range of fine paper and | *Jsts of textile fabrics of cords 


general paper merchandise. | and compounds of natural or 
Crown Zellerbach, wholly synthetic rubber would be 

owned subsidiary of Crown Zel- | °@Ught by the change. 

lerbach Corp. of the U. S., is one| _ It would have the effect of 

of Canada’s major forest industry | doubling present protection 

companies. against U.K. imports of con- 





belting, which con- 


University of Alberta Annual Course in 


Personnel Administration 


at the Banff Centre for Continuing Education 
October 30th to November 11th, 1961 — 


sponsored by 
The University of Alberta and 
The Alberta Personnel Associations. 


A course designed for both Staff and Line Administrators 
An Excellent Faculty — Outstanding Guest Lecturers 
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ae seorniice 
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For further particulars write 
DIRECTOR, Banff School of Fine Arts, Banff, Alberta 
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CUSTOM TAILORED SUITS 
BY GIEVES OF BOND STREET 


Write or telephone for an appointment with our representatives, 
Mr. R. J. Duns or Mr. L. W. Dring 


Mr. Dring will be at: 
OTTAWA—Chateau Laurier (Tel: CE. 2-6411) until 29th September 


HAMILTON—The Royal Connaught Hotel (Tel: JA, 7-071) 2nd and 3rd 
October 


TORONTO—The King Edward Hotel (Tel: 368-7474) 4th-14th October 
MONTREAL—The Windsor Hotel (Tel: UN. 6-9611) 18th-27th October 


Mr. Duns will be at: 


VICTORIA—The Empress Hotel (Tel: EV. 4-8111) until 29th September J -s -_ E | \ , POLYM e R 
VANCOUVER—The Vancouver Hotel (Tel: MU. 4-3131) 2nd-13th October ; : : ' } > ! : / : 
: 3 @'2. ae ae | | 3 CORPORATION IS 


KINGSTON—La Salle Hotel (Tel: LI. 8-3361) 16th-20th October 


HALIFAX—The Lord Nelson Hotel (Tel: 423-6331) 23rd-27th October ™ : ' ‘ ; ' ONE OF THE WORLD'S 
They will be delighted to show you patterns, talk about tailoring, 3 | : 


They will be delighted — “ ae €é ae ae i MAJOR SOURCES 
| | OF RUBBER 


Established 1785 
TAILORS 


27 Old Bond Street London W.1 England 
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TRANSPORTATION 
“ panera 
WAREHOUSES 
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NATURAL RESOURCES 
5 Pree eS 


Industrial 
Sites 


CANADIAN PACIFIC 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Room 702, Windsor Station, Montreal, Que. + UNiversity 1-6811 


TORONTO, ONT. CALGARY, ALTA. 
Assistant Manager Industrial Supervisor 


CPR. Building C.P.R. Station INDUSTRY AFTER INDUSTRY, all around the Additions are constantly being made to 
King & Yonge Streets AMherst 6-9347 7 POLYMER 
wnepiph SOT world, has found that new Polysar* rubbers, these versatile elastomers..One of them sonra *Trademark req'd 


WINNIPEG, MAN, See ak 

CPR Building Sececal Conia produced by the Polymer Corporation could supply you with the answer to your yy f ra 
ra i “bi : Ve AAA 
‘WHitehall 6-6667 Limited, have helped to solve a wide variety raw material problems. A letter to the Y > 


LONDON, W.C. 2, ENGLAND 
REGINA, SASK. Industrial Agent 


Industrial Supervisor Canadian Pacific Railway Offices of raw material problems. The result: has Marketing Division, Polymer Corporation, 


C.P.R. Station Trafalger Square 


LAnsbide 7-908 Weiieeall 5100 been a steady growth in production, Sarnia, Canada, will put you in touch 


leading to the present pre-eminence of with a Polymer eee in one of etl iii ae 
Polymer among world rubber. suppliezs. j§§ forty-three countries. SARNIA ¢ CAWADA 
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What Will Mr. Gore 
Do With the PNR Now? 


5 Correspondence 

VANCOUVER—The Wenner- 
Gren interests in British Colum- 
bia were mulling over the rem- 
nants of their investment this 
week, after losing their ripest 
plum in Premier Bennett's ex- 
propriation of their Peace River 
Power Development Co. 

After more than a month of 
traumatic silence, they gathered 
here under the wing of British 
financier Bernard Gore to count 
their losses, negotiate for com- 
pensation, and decide whether 
to risk any more capital in 
B. C.’s wonderland. 

All Gore could say was that | 
their projected Pacific Northern | 
Railway would not be abandon- 
ed. 

But the statement lacked | 
heart and seemed to leave the | 
situation open to development | 


from the government side. And; .. i 
it was noted that Gore had had | Nesbitt, Thomson and Co. and | 


ar : Wood Gundy & Co. As well! 
to take a bitter pill in being , 
forced to negotiate with Trans- there are British Columbia 


port Minister Earl Westwood, Power Corp. and Norman R. 


sake ae | Whittall Ltd. of B. C. 
the most junior of ministers, Se 
when previously he had dealt} The $10.6 million suggested 
directly with the premier. compensation: would work out 


The obvious suggestion in this | #t 4 pro rata value of only 81.5¢ 
wai thas cad moor has very for the 13 million ‘$1 shares of 


little to say to the man who PRPD. 
brought him the vastly bally- Though the company says it 
hooed $1 billion ‘industrial spent only about $8.9 million on 


GORE 





scheme for the Rocky Mountain 
trench back in Feb./57. 

What Gore has to say to Ben- 
nett is that if the provincial 
government sticks to its sug- 
gested compensation of $10.6 
million for the Peace River in- 
vestment there will be some 
highly disappointed ‘British in- 
terests with close connections 
in the Treasury and the Bank 
of England. 

In PRPD these are Associated 
Electrical Industries Ltd., Bal- 
four, Beatty & Co., British 
Insulated Callender’s Cables | government has “inherited” a 
Ltd., John Laing & Son (Hold- | lovely project and a beautiful 
ings) Ltd., and four leading fi- | vision at less than half of what 
nancial and investment firms — | it would have cost the public 
Henry Ansbacher & Co., Power | under public development. 
Securities Corp., Close Bros. And, of course, he is in- 
Ltd., and Morgan Grenfell & | disputable when he notes that 
Co, his associates might have in- 

These are joined with East- | vested their money more profit- 
ern Canadian investment firms, | ably if Premier Bennett's Social 


that the whole $13 million was 
invested as pure risk capital 
without interest charges and 
could have been lost if they 
had not proven up the basic 
4.5 million: hp on the Peace. 

The gamble was aggravated, 
too, he said,;by the fact that the 
consulting engineers worked for 
less than half their usual 
charges in exchange for later 
capital gains payments in 
shares, 

Thus, Gore complains, the 












surveys, Gore remarked to FP | 


1957. 


Credit political economy had , clearance out of Prince George. 
been more predictable back in 


The premiér might well guess 
that his erstwhile friends are | 


“We have no hard feelings, | not looking for new ways to | 


i 
| 


though,” says the philosophical | lose this kind of money — and 
Gore. 


he could be right. | 


This is a high state of grace | @ His own ability to take over | 


Swede’s capital and credit to 


in the world.” 


| 


for a man ‘who declared five | the scheme under public de- | 
years ago, when he first design- 
ed the Wenner-Gren investment | drop it. He would not have to 
here, that he had brought the/| build it until it suited him. 


velopment the moment they | 


Behind these tww cards, he | 


B.C. because “this is the one | has a lower one: He could meet | 
real free enterprise country left the PRPD request for better | 


compensation. He has already | 


Apart from some valuable | packed down a little for the | 


timber resources and vague 
mineral potential in the trench, 
the PNR franchise is the only 
Wenner-Gren project anywhere 
near crystallization. 


The question is whether they | 
can sustain their interest, in| 


view of the Peace River hydro 
expropriation. 

As well, there is the added 
danger of the railway, before or 
after its completion, being taken 
over in another spasm of “pro- 
vincialization” on Bennett's 
part. 

With its terminal located at 
Prince George — at the pre- 
mier’s insistence — it would be 
a sitting duck for a shotgun 
marriage with the government- 
owned Pacific Great Eastern. 

The PNR is projected to run 
some 700 mi. to the B.C,- 
Alaska-Yukon border through 
some excellent lumber and pulp 
country that now is inaccessible 
to all but flying fishermen. 

With the Peace River hydro 
plan and the completed PGE, 
the PNR would complete Ben- 
nett’s visionary trinity for 
northern development in the 
province, 

The possibility of pulling out 
of the PNR project would seem 
to give the PRPD directors 
plenty of strength in their ne- 
gotiation with Bennett for bet- 
ter compensation on the Peace. 

But the premier himself is not 
entirely without aces. In fact, 
he has two: 

@ The $1.5 million that PNR 





| 


preferred shareholders of B. C. | 
Electric by agreeing to give 
them 25-year bonds instead of | 
“perpetual securities”. But this | 
one could cost him more money. 

An ‘unofficial PRPD estimate | 
of their deserved compensation | 
is about $24 million. 

The PNR partners who in- 
vested in PRPD are Gore, es 
Axel Wenner-Gren and Asso- | 
ciated Electrical Industries. The 
other three groups — Perini 
Ltd., of Toronto; Cleveland 
Bridge & Engineering Co., a 
U.K. firm; and A. V, Roe Can- 
ada Ltd. — were not connected 
with PRPD. 

Former Roe executive vice- 
president Allan C. MacDonald 
was slated until recently to be- 
come géneral manager. There is 
an undenied report that Mac- 
Donald is not now taking the 
offer. 

Whatever happens to the 
PNR, there is still some time 
left for negotiation. The com- 
pany is ‘not obliged to start 
construction in earnest until 
| this Nov, 1. 





New N.B. Shipyar 
Starts Next Year 


From Our Own Correspondent 
FREDERICTON — Bathurst 
Marine Co., builder of steel fish- 
ing draggers, is expected to start 
production early next year. 
The new $1 million industry 
will employ 150 when in full 





investors have spent so far on | production. Most equipment has 


surveys and sporadic track 


been installed..~ 
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Eliminate all rewriting with an efficient DITTO one-writing system. Canadian companies from 
coast to coast use DITTO office systems. DITTO gets goods delivered to customers, faster. 
DITTO steps up production. DITTO speeds procurement. Fm 
Let us show you how DITTO can bring custom-designed automation to your office. 


] _—_—_——_—— ee ee ee ee ee ee Se ee 
QO {| Send me more information about the streamlined | 
| DITTO office systems, at no cost or obligation. | 
| 

x | 
| TITLE OR POSITION, ........0ccosrcconaceansaconns 
50 years of experience in office efficiency b- (CRROIRY ... nccdcemdedeatbnked dant tanta tones oud 9 
DITTO OF CANADA, LTD. U POMIRIRT nt sttete tata ssc sceseecntd 4 
45 JUTLAND ROAD, TORONTO 18 | PHONE NUMBER............¢00 9 olka de obencceta. oS 

pitto AND QD are REGISTERED TRADEMARKS OF DITTO OF CANADA LID. Ne ar eitlgs ain te iabtecan tp iaaadi pata Gli dadielah nb dada oa onanmal 


A Spar tree is topped — as painted by 
Allan Mardon for Dow Chemical of Canada, 
Limited, a major supplier of chemicals to 
Canada's dynamic pulp and paper industry. 


Saks 
icine ila tiga se ie Sas 


sev Panna 


Fell the trees, 

cut them into logs, 

strip them of bark, 

grind them to chips 


| ’» « « digest the chips with ammonia. 
| Then bleach them white with chlorine. 


Bi i nae Na 


The mix is now 99% liquid. Within two 
minutes, moving from “wet” to “dry” end of 
the paper machine at nearly 800 feet per 
minute, it becomes paper. During this de- 
hydrating ride, minute particles of ‘‘filler”’ 
give the paper body, weight and finish. 


Retaining this filler is the job of a magnet- 
like chemical Separan* NP-10, which at- 
tracts the loose particles and attaches them 
to the paper fibres. End result: A continuous 
strip of clean, strong, opaque paper. 


Dow supplies Canada’s Pulp and Paper in- 
dustry with caustic soda, chlorine, Separan 
NP-10 and many other basic chemicals. We 
play an important role, too, in such indus- 
tries as packaging, mining and automotive, 
to name but a few. A call to Dow Chemical 
could prove profitable for you. DOW CHEMICAL 
OF CANADA, LIMITED, Vancouver, Calgary, 
Winnipeg, Sarnia, Toronto, Montreal, 
Saint John. *ranoxmans 
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$10,000-PLUS GROUP CLIMBING FAST 


Total no. of 
Taxpayers 


8 million 


MIDDLE INCOME GROUP GROWING 


No. of taxpayers earning 
$10,000 and over 


140,000 


« ee EEE | RN LI tl NE 


Income groups 


1959 1949 


$25,000 
and over 


$10,000-plus 
taxpayers 
5 million 


VeeHneen ANN 
ait 
ryan’ 


All taxpayers 


% of total 
Canadian 
taxpayers 
income 


%o of total 
Canadian 
taxpayers’ 
income 


$10,000 - 
$24,999 


2 million 
1959 


35,000 == 


1949 1951 1953 1955 1957 


% of total 
income tax 
paid 


% of total 
income tax 
paid 


$7,000 -# 
$9,999 


$4,000 -£ 

$6,999 
% increase of 
no. of taxpayers 


in each group 
1949-59 


+443% 


Up to 


$3,999 
+232% +206% 


25% 50% 75% 100% 


$4,000 - $7,000 = $10,000 - 25,000 
$9,999 $24,999 and over 


Up to 
$3,999 $6,999 


INVESTORS* 


income up Numbers rising 


No. of taxpayers in group (000) 
112 


Taxes down 


Av.$ tax 


Doctors and surgeons highest paid group 


Av. $ income : , 
» » « now lead engineers and architects 





remem 


i einen 


6,500 


5,500 


1949 1954 1959 


. 


1,100 


40 
1954 


*Those in occupation where taxable income derived mainly from investments 


More Canadians 
are making more 
money, and you 
should know 

who they are... 


By NEVILLE NANKIVELL 


a 


F YOU'RE looking for customers, particularly well-heeled 
customers with rising incomes... 


@ Open a copy of the Department of National Revenue’s latest 
tax statistics volume—the so-called Green Book. It’s just off 
the press. 


® Pick up a Green Book of 10 years before, and some paper 
and pencils. 

Presto, you have a handy marketer’s guide to Canadians 
with money and Canadians with the best chances of earning 
still more. 

For example, watch the dentists. Since 1949, the average 
income of Canada’s dentists has risen by 102%, The average 


The Top Ten 


City Ay. Income* City Ay. Income* 
$ 

Homilton 

Peterborough 

St. Catharines .... 

Oshawa 

Ottowa 


4,755 
4,660 


Soult Ste. Morie .. 
Sarnia 


Vancouver 
*1959 





dentist today earns almost $12,000 a year, more than the 
average accountant earns, and more than iwice the income 
of the average business proprietor and salesman. 

Your pencil and paper work will turn up plenty more 
handy facts about Canadians-and the companies they work for, 

Particularly revealing is an analysis of the corporation in- 
come tax returns, broken down in the Green Book by indus- 
trial groups. 

The analysis, in which profit-to-sales and profit-to-equity 
ratios wére worked out, shows this: 

Profits and sales for most types of business have been .a- 
creasing through the 1949-59 period (1959 is latest year for 
detailed information). ‘ 

But profit-to-sales ratios- have been declining for most 
groups. Sc has return on capital invested. why 

Only «three of the 12 industrial groups improved their 
profit-to-sales percentage in the. 1949-59 period. They were 
transportation, communication and storage; public utilities; 
finance, insurance and real estate. 

Only four increased rate of return on equity—forestry plus 
the three above. 

A study of percentage gains of average income and average 
taxes for occupational groups shows that nearly all had sub- 
stantial boosts over the 11-year period. 

Average income-for lawyers and notaries, for example, in- 
@reased 48% and average tax went up 60%. 


Pe ile i ing Fi Pa iin ee : a 
> A ae 


1949 


16,000r Av. $ income 


Engineers, architects 


1954 1959 





This sort of relationship is considered normal, because due 
to progressive income tax, generally, the percentage gain in 
income will be accompanied by a slightly higher percentage 
gain in tax paid. 

The bigger the income increase, the bigger the tax increase. 
This is boosted even more when the income increase is from a 
lower base. 

This explains, for example, the 205% increase in dentists’ 
average tax, although their average income rose only 102%, 

In 1949 the dentists were in a far lower tax rate group. 

The same thing has happened to doctors and surgeons, pro- 
fessors and teachers. 

Average tax has declined for business proprietors and 
farmers. But both show the smallest gain in averagé income 
—less than 10% over 11 years. Tax now is generally lower 
than it was in 1949 for those who have stayed in the same 
income groups. 

Average income of investors has increased by 7%, but tax 
is down by 10%—for a slightly different reason: introduction 
of the dividend tax credit. 

There are, of course, other factors that can distort the pat- 
tern among the occupation’and income groups. 

Doctors; for example, may be able to reduce tax by .invest- 
ing and claining dividend tax credit. But dentists, earning an 
average of $4,000 less, may not be able to reduce tax as much 
by this method, They haven’t as much left over for investing. 

The self-employed have been able to hold down’ tax in- 


<< Doctors, surgeons 


creases by deductions through contributions to retirement 
funds. This wasn’t available in 1949, although deductions by 
employees to pension funds were. 

Although average income of the estate group has gone up 
217%, tax has gone up only 74%. A contributing factor is that 





See additional tables, p. 26 





under the Estate Tax Act implemented in 1959, there was a 
reduction of taxes in most estates. 


Some other highlights of the Green Book figures: 


@ In 1959, 495 Canadians earned $100,000 and over, paying 
total tax of $33.9 million. They accounted for 0.01% of total 
number of taxpayers and 2.14% of total tax take, 


@ A total of 62,742 active taxable companies reported a profit 
in 1959--total profit $3,529.4 million. There were 26,064 firms 
reporting a loss. In 1949 there were 26,091 firms with a@ profit 
and 11,376 with a loss. Total profit then was $1,857.4 million. 


@ General income tax and old age tax collected in year to 
March 31/61 tofaled $1,940.6 million; corporation tax $1,380.1 
million, 


@ Ontario accounted for $1,726.9 million or 49% of total take 
of $3,493.7 million. 


Who Earns What 


Ne. ef Taxpayers 


Occupation 

1959 1949 
12,878 8,010 
2,183 1,210 
6,934 3,870 
4,220 2,920 
Accountants 3,620 N/A 
Other professionals ....cecceseees apenas 7,306 
Entertainers, artists ....e0e0seeee0s weeds 2,001 
Sivesteree a). iS oa eee eeve Pe debovecseos 107,089 
52,029 
192,724 
2,603 
8438 
3,895 
66,011 
3,743,111 
146,470 
24,326 
3,122 
4,242,490 2,231,970 


Doctors, Surgeons 

Engineers, afchitects . 64.5. cies eee eeecns 
lawyers, notories 

Dentists 


1,870 
43,120 
20,130 
Business Proprietors .. ne nsnscareencnvee 





pt Per aa se nse et te ih tn ee 


a 


3,140 * 


Average Ircome 
1959 1949 Chonge 
$ $ % 

15,737 9,009 +75 
14,982 10,428 ~ +44 
14,123 9,533 +48 
11,605 5,748 +102 
11,033 N/A N/A 
6476 4,888 +32 
6,237 3,243 +92 
6,139 5,7\9 +7 
5,570 4,287 +30 
5,408 5,207 +4 
4,965 1,567 +217 
4,587 2,971 + 54 
4,394 3,764 4-17 
4,145 3,401 +9 
3,887 2,589 +50 
4,094 2,335 +6! 
3,117 2,771 +13 
2,367 1,604 +48 
4,113 2,881 +43 
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Before-tax profits Seles Before tax 
($ millien) ($ million) soles ratio return on equity 
Industry 1959 1954 1949 1959 1954 1949 1959 1954 1949 1959. 1954 1949. : ) 
% 








Mining, quarrying, oil, gas wells = 151.1 145.8 127.8 1,134.2 1,031.1 693.7 13.3 14,1 18.4 10.1 12.0 15.2 
Agriculture scseesctevscees 4A 2.5 34 , 66.4 39.7 34.8 6.2 6.3 9.8 8.5 7.6 11,1 
Forestry scccscceseesenacs 7.8 96 55° 146.9 129.3 93.9 5,3 74 5.9 13.6 #17.2 13.1 = 
Fishing «.++seseececeseces 0.8 0.2 al 16.1 2.7 15.8 5.0 74 7.0 14.5 18.2 30.6 
ee. vecaceeccevee 1,688.9 1,230.3 1,039.6  20,725.0 15,519.5 10,855.9 8.1 7.9 9.6 17,1 17.6 21.1 
seaveotbece’ 1764 99.2 45.4 3,329.8 1,774.3 151.4 5.3 $46 300 28.3 31.7 358 
ranaperition, Communications 
, eo RE Seco boeees , 280.1 141.8 82.7 2,235.6 1,628.6 994.5 12.5 8.7 8.3 6.1 7.4 5.9 
Pebtie viilities te ccceegevees 77.2 50.4 30.3 421.1 251.46 196.5 18.3 200 15.4 10.0 8.4 6.3 
Wholesale trade ..sseeseces 292.1 173.3 155.8 9,590.5 6,265.4 3,858.1 3.0 2.8 4.0 WF 17.1 22.7 
Retail trade ....- pesecdacce 282.4 158.4 168.8 8,351.6 5,027.9 3,522.6 3.4 3.2 4.8 16.9 15.8 23.1 
Service cscacsecivecees sae 97.8 59.6 46.0 1,338.0 747.2 567.2 7.3 8.0 8.1 18.1 18.4 20.0 
Finance, insvronce, reol estate. 288.1 152.1 64.1 925.7 872.6 330.5 31.1 17.4 19.4 6.2 5.3 4.3 






Canada’s 
Income Groups 






How Tax is Collected’ 











Gen. Inc, Tax 




















& Old Age Corp. Non-res, Estote Tetel Total income N f 1 % of T % of ' 
T Tex Tax Tox °.°0 ncome ° ax ° 
Security Tax ax viet $ taxpayers $million total $ mill. total Do your accou nting 
Up 10 1,999 .... 662,240 1,006.5 5.76 36.0 2.28 we 
Newfoundiond .. 16.6 las a = e. 2,000—2,999 ... 886,585 2,230.4 12.78 123.8 _7.85 
Pel. dbessese 5 ae ei eer 3 3,000—3,999 .., 1,012,718 3,531.6 20.25 212.8 13.47 ‘és 
eva Scolia 31.8 17.3 0.4 ad os 4,000—4,999 ... 756,219 3,365.5 19.28 236.2 14.94 with thes 
New Brunswick .. ae aes Be fee aa 5,000—5,999 ... 397,403 2,159.1 12.37 180.2 11.40 e 
Quebec ...... ‘> ' ore See anes, Aue 6,000—6,999 ... 195,740 1,260.5 7.22 120.5 7.63 
oe "8? bs ' 8 21 29 ~~ 154.4 7,000—7,999 ... 106,225 791.4 4.54 83.1 5.26 
Manitobo ..... ; ie BR aoa 8,000-—8,999 .,, 59,791 505.2 2.90 58.5 3.70 
Saskatchewan ... sao ae 56 oo as 9,000—9,999 .., 38,112 360.1 2.06 44.7 2.83 2 
Alberta ...0.. vo 126. eee eee cee ae 10,000—14,999 . 76,753 * 914.0 5.24 133.9 8.48 Units 
s. c icdedee 7 7 . > 15,000—19,999 , 24,389 417.0 2.39 80.4 5.09 ete e 
nc, vee bin oe . bee tee 20,000—2%,999 . 10,027 222.4 1.20: 51.4 3.25 
CANADA ...... 1,940.6 1,380.1 88.2 84.9 3,493.7 25,000—49,999 . 13,231 437.1 251 124.5 7.88 IBM Card Punch, 
50,000-—99,999 . 2,562 168.2 09 1 . j j 
re BT 9.00 IBM Accounting Machine and IBM Sorter 





*In fiscal year ended March 31/61. 


100, 49 E : i 
Figures may not add exactly due té rounding. 00,000 and over 5 79.3 O46 33.9 2,14 


4,242,490 17,448.3 100.0 1,580.0 100.00 








More than likely your company can use an IBM Punched Card System to 













: Parliament considerable advantage for general accounting, payrolls, analyses of any 
Wilde Ay S rs rata ABRO By kind, daily reports for management, complicated manufacturing formulae 
Here are highlights of par- and many other computations. 
gas liamentary athens in 
| Hodes ‘of Ceminens: IBM Punched Cards can be used wherever there is a sufficient volume of 
s 2s ea 8i6. THURSDAY, Sept. 7: data. They provide fast, and accurate records, eliminate bottlenecks. and 
— @ Parliamentary session re- streamline all accounting procedures. Systems can be as small as two units 
: : ed aft ren-week : ‘ : ; . 
125 U.K Despite declining wholesale prices, rising meee with other units added as the job demands. 

consumer prices in the U.K. reflect the @ Government announced a . . . . 
high ivedl al denpleyssied tind veage Whes 15,000-man increase in the : Companies using IBM punched cards find them very, very time saving and 
armed. forces (bringing the efficient. Why not investigate the possibilities of using them in your com- 





CONSUMER 












total to 135,000), a 2,000-man 
increase in Canada’s NATO 
forces (increasing the ceiling to 


14,000) and plans to train 100,- 

000 civilian volunteers in na- 

tional survival. 

e Tariff Board report on tex- * 
tiles, relating to products of 


jute, flax, hemp and other hard INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED punched card systems 


ee eens ie ee — fibres, tabled. 
@ .Gevernment announced Don Mills (Toronto), Ontario 


unaccompanied by corresponding gains in 
productivity. Recent austerity measures 
%, a», WHOLESALE, designed to cut consumption and improve 
ei Britain's balance of payments position 
will likely ease pressure on prices. 


pany? An IBM Representative will be glad to give you detailed information, 
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GERMANY Tariff Board will hold public Branches in principal cities A 
German prices, both wholesale and. retail, hearings on edible oils on Jan. 
are showing a fair degree of stability — 15/62. 
although the modest rise last fall in FRIDAY, Sept. 8: *Trade Mark 
e@ Revenue minister said the 









wholesale prices is now being reflected 

















CONSUMER : ae 
. : . government is considering tax 

in retail prices. Little or no effect of the relief for. drought-stricken | 

oreeaene March revaluation of the D-mark is evi- prairie cattlemen. 

“ ot dent in prices. The slowdown in produc- @ Mr. Churchill said the gov- ® « 

sneces®’. WHOLESALE tivity expected in the months ahead may ernment is awaiting views of . . 

the U. K. atomic energy au- ’ | 





put some upward pressure on prices. 
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1960 1961 ; 


FRANCE 


CONSUMER 
fo. 
os orem 


thority on latest proposals and 
counter-proposals on price and - 
conditions of the uranium con- 


tract. 

@ Second reading of Bill C-39 

to amend the Railway Act ‘ 

moved. Amendment seeks to 

allow truckers the right to ask ; 

transport commissioners to dis- 

allow a competitive rate when . 
they consider that “such a rate 


has subjected truckers to un- 
due or unreasonable prejudice 


or disadvantage”. 

MONDAY, Sept. 11: 

@ Mr. Pearson said Canada 

isn't doing enough to help the 

have-not nations; foreign aid 

was the best contribution Can- . 


ada could make to world sta- 
bility. 
@ Defence minister announced 















Consumer prices in France have been rea- 
sonably steady since the inflationary 
period of 1958-59. This reflects the gen- 
eral improvement in France's economic 
situation. Wholesale prices have fluctu- 
ated widely due to swings in agricultural 
prices. Poor crops in North Africa this 
year made it necessary for France to buy 
groin obove support price and will cause 
some upward movement in this index. 























120- JAPAN 











4 that all-jet training would be e . . 
Japanese prices rose sharply this year as inners, in the RCAF in In the classic flow of Latin, a certain 
a result of the economy's explosive rate 1963, the CL-41 jet trainer re- + : 
; placing the _ piston - engine 
CONSUMER of growth. Wholesale prices steadied in Harvard. ’ P hrase traditionally P recedes an idea of 
the past two months and greater stability ah tee Oniciees thine extraordinary interest: merabile dictu... 

















ever coming months is expected. The can qualify for federal subsi- é“ 
on climb, however, in wholesale prices earlier dies on made-in-Canada ships. marvellous to relate”. % These words 
. a @ Bill C-121, amending the ‘ F 
WIENS of this year points to some increase in con- Indian Act, introduced. This would. be appropriate no matter which 
ans sumer prices before the end of 1961. pom ett edt ead it the | : ; 
omen Uiecee cn tee ree. anguage you used to describe Seagram’s 


ervation. 3 , V.O. Canadian Whisky. Marvellous, 


@ Bill C-125 to amiend the 










ks . eae ee Canadian Wheat Board intro- ‘ | d h . 
CANADA Conedien cone wekog have been duced. me sone ult equal. indeed, are e merits of Vv.0.- the ex- 
110 CONSUMER ~ wholesoe prices have shown litle dices, The Board seks ( buy coneage oh as es fhe fasbty of 
increase since the end of the 1956 boom. quality, the consistency of its character. 











‘ But the discount dollar has meant higher 
nents jovenenanne® prices for imported foods and its effects 
ee will likely become apparent on some 
ween other items over coming months. Indus- 
trial prices have started to edge up with 
recovery in business. 






Wider Liquor Perhaps that is why Seagram’s V.O. is 
considered by so many people of dis- 


Sale for N, B. aia | cerning taste to be the } 
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From Our Own Correspondent’ 

FREDERICTON . — ‘Cocktail | world’s finest whisky. 

lounges, and sale of liquor by ‘ “ ; 
the glass Were tecommended in & And, mirabile dictu 
a report of the Bridges royal S ‘ VO e m 
a ane atte ° e commission, which will be eagcram s UJ. 18 urs 

Want Holiday? Buy into Canadian Highcrest | tes «1 next siving of the Br 5 as 

legislature. to enjoy tonight! 


_ Here’s a new company twist|the Farrel House which is lo-|mands a well unified relation-| Liquor advertising would be 
in establishing shareholder! cated on a 22-acre estate over-| ship of proprietorship and man- | permitted, although merits of 


: goodwill. |iooking Claxton Bay. agement.” the product may not be 
| It involves a Calgary oil} Canadian Highcrest Oils pres-| @ “We feel that by showing | described. 
an company and a tourist luxury|ident R. S. Longcroft gives|the shareholders the interna- Longer hours of sale during 
j hotel in Trinidad. | three reasons for setting up the | tional scope of the parent com-j|certain periods, and sale of 
Canadian Highcrest Oils Lid., | holiday program: pany, we will maintain the con-j|liquor to Indians, were recom- 
Calgary, is offering special hol-|@ “We feel that our share-| fidence of shareholders in their | mended. 
iday. privileges to its share- | holders as such should receive | management.” | All liquor sold. in licensed 


holders at the Farrel House | definite advantages not made| Although there have been aj|premises would be purchased 
Hotel in Trinidad. Under the/available to normal hote] cus- | number of instances where cor- | from the Liquor Control Board, 





2 at oe 





7 plan any shareholder can apply | tomers.’: porations have offered share- | with manufacturers prohibited 
: for a special privileges card| @ “Too often the feeling of | holders special company privil-|from having any: financial re- 
a which entitles him to a mace} unity between management and|eges of one sort or another) lationship in licensed premises. A CANADIAN ACHIEVEMENT HONOURED THE WORLD OVER " 
F tion at the hotel at cost prices. | proprietorship. is divided. This | Canadian stock market authori-| The five-man commission was a 
i The’ company’s. parent firm, |is one of the defects of the joint} ties are unable to recall any| headed by Mr, Justice G. F. G. f 
Trinidad Central Oilfields owns | stock system. Good business de- | previous offer like this. \ Bridges. . : ° s 
| * 4 
a 
* 3 j 
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li 1B reports on 


Now a Pill to End Fatigue... 
You Needn’t Collapse 
After Day at the Office 


HRONIC fatigue, that 
dead tired feeling which 
causes you to drag yourself 
around the office all day and 
then collapse on the chester- 
field right after diriner, may 
be remedied by a new drug. 
Tests made at the Univer- 
sity of Tennessee show that 
the potassium and magnesi- 
um salts of aspartic acid are 
effective in lifting chronic 
fatigue. 

Of 57 patients with chronic 
fatigue (but no demonstrable 
organic disease) 49 respond- 
ed favorably to the new drug. 

Dr. Charles A. Kruse re- 
ports in a recent issue of 
Northwest Medicine that he 
gave aspartic acid salts to 
more than 200. office patients 
complaining of fatigue. He 
found that the drug was 
helpful, “regardless of the 
source or type of fatigue”. 

Research on the drug 
started with the premise that 
fatigue was caused by the 
inability of the body to con- 
vert food into energy usually 
by burning it up too quickly. 
The aspartic acid salts were 
found to delay the onset.of 
metabolic exhaustion. 

It takes four days for the 


drug to produce its full effect. 















You See What's Happening At A Glance! 


So far no toxic side effects 
have been reported. 


The drug, developed by 
Wyeth Laboratories, will be 
marketed later this year 
under the trade name “Spar- 
tase”. 

* * * 

TO THE EXECUTIVE who 
works in a welter of stress 
and frustration, and loves it, 
an editorial in the Journal 
of the American Medical As- 
sociation says, “go ahead!” 

If you can’ discipline your 
diet and learn to live on fish, 
lean meat, fruit and low 
calorie vegetables the pres- 
sures of business won’t do 
you any harm. 

The editorial says: “There 
has been practically no ex- 
perimental evidence that 
thrombo-embolic diease or 
atherosclerosis could be in- 
voked or modified by stress 
. » » For those who have, or 
who dread, coronary disease, 
it would seem that avoiding 
food which nature provides 
for infants, calves, and em- 
bryonic birds might be far 
more effective than tran- 
quilizers, or ‘slinking out of 
the race, unexercised and un- 
breathed’ in an attempt to 
avoid frustration. 





* BOARDMASTER Visual Control 
Saves You Time, Money. 

* Gives Graphic Picture of Your 
Operations. Stops. mixups. 

* Simple to Operate. Write on 
Cards, Snaps in Grooves. 

*® ideo! for Sales, Production, 
Inventory, Scheduling, Etc. 

* Made of Metal, Compact and 
attractive. Over 500,000 in 
Use. 


Full price $49.5) Plus Duty & Tox 

24-page Illustrated 
| FREE 10. Without Obli- 
gation, 


BOOKLET No. BR- 
Write for your copy today 











STRENGTHENS 






MARKETING PLANS 


BY ENSURING 
THAT FAVORABLY 





INFLUENCED PEOPLE 
ARE DIRECTED 
WHERE T0 BUY 
WHEN THEY ARE 








230 ADELAIDE ST. w. 





“Since the most sedentary 
of all physicians, psycho- 
analysts, seem to have a high 
death rate’ from coronary 
disease, more exercise and 
less struggle with one’s past 
frustration may also be 
recommended.” 


* * * 


ASTRONAUTS of the fu- 
ture may undergo hypnosis 
before they take off into 
space. 

A survey of hypnotists 
undertaken .by Dr. Hallack 
McCord, of the University of 
Colorado, shows that post- 
hypnotic suggestion could be 
useful to spacemen, particu- 
larly in distortion of the time 
sense. 

Under hypnosis, spacemen 
could view time in slow mo- 
tion and increase the vivid- 
ness of their impressions, or it 
could be speeded up so that 
hours would seem to pass in 
seconds. 

Body functions might also 
be altered by hypnosis. It 
could be used to lower heart 
beat, slow down action of the 
bowels and basal metabolism. 
Effect would be the same as 
some drugs but with no side 
effects. 

But the U.S. National 
Aeronautics and Space Ad- 
ministration isn’t buying this 
idea, Men in space need all 
their wits about them, un- 
dimmed and uncluttered by 
hypnotic suggestions, a 
NASA official said. 


a * * 


SOON it may not be neces- 
sary to operate for kidney 
stones, 

Dr. M. Brozinski at the 
Max Planck Institute, Ham- 
burg, Germany, has recently 
developed a chemical solu- 
tion which will completely 
dissolve renal calculi. 

The chemical is infused 
continuously via a double- 
lumen catheter into the kid- 
ney pelvis. This method does 
not interfere with normal 
kidney function. Progress in 
dissolving the stones is 
checked by X-ray. Once the 
stones are dissolved the pa- 
tient can get out of bed im- 
mediately. 


+ . 7 


WHY DO doctors bam- 
boozle the public by using 
long words bastardized from 
Greek and Latin when per- 
fectly good English words are 
available? 

One of the U. K.’s top doc- 
tors thinks it .is done de- 
liberately to advance the user 
and to set him apart as 
someone quite special, It is 
deliberate deception which 
ultimately becomes self-de- 
ception. 

Sir George Pickering, 
Regius Professor of Medi- 
cine at the University of 
Oxford (the job Sir William 
Osler once held), in a recent 
speech at the Middlesex 
Hospital Medical School, tore 
a strip off his colleagues for 
their medical mumbo-jumbo, 

Here is an example which 
appears regularly in medical 
journals: “Unilateral ne- 
phrectomy was performed”. 
If the reader knew a little 
Greek ‘(who knows Greek 
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these days?) he might get a 
literal translation something 
like this: “One-sided kidney 
cutting was performed”, 
What it really means is that 
“one kidney was cut out.” 

Sir George contemplated a 
list of new medical words 
such as_ centreencephalic, 
ephebiatrics, ataralgesia and 
pulhestibs, Then he explod- 
ed: 

“Have we suddenly gone 
mad, that we tolerate all this 
senseless jargon, or is it that 
the madness has been creep- 
ing up on us quietly that 
we have not noticed it?” 

as o. * 


DOCTORS have long been 
looking for a safe sleeping 
pill. It has to act fairly 
quickly, put the user to sleep 
for at least six hours, and 
should be useless, in over- 
doses, as a method of suicide. 


Thalimomide (Kevadon 
Merrill) is one of the latest 
“safe” sleeping pills to come 
on the market. 


It works within 15-30 min., 
it keeps the patient asleep for 
6-8 hr. The side effects, such 
as hangover, constipation, are 
mild, 
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; 


A report in Applied Thera- 
peutics tells of a young wom- 
an involved in an affair with 
a married man who took 25 
thalimomide tablets of 100 
mg, each. When she was 
found 14 hr. later she could 
be aroused and talked on the 
telephone, Examination at 
the hospital showed that her 
breathing, blood pressure and 
pulse was normal. Her stom- 
ach was pumped out but 
showed no sign of the drug. 





| Will Present 
Lecture Series 
‘In Metallurgy 


|}are being presented this fall at 
Canadian universities. 
@ The first, concentrating on 
brittle fractures of metals, will 
consist of a series of 10 lectures 
presented by prominent authori- 
ties and commences Oct, 11 at the 
University of Toronto. 
| @ The second, 10 
vacuum technology in metallurgy, 
will be presented at McMaster 
University, Hamilton, commenc- 
|} ing Nov. 2. 

Sponsor of the courses is the 
Ontario Chapter of the American 
Society of Metals. 











Two special metallurgy courses | 


lectures on| 
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You are looking at a revolutionary new wire- personnel, plant guards, engineers and super- 
less staff location system — Multitone Per- visors wherever they may be. Transistorized 
sonal Call. Here is an entirely new method pocket receivers are only 5 ounces light. A 
of cutting costs through instantaneous, di- simple wire loop antenna surrounds any area 
rect, private, fool-proof staff location. you wish to cover. It is less costly to buy or lease - 
Push a button and you can locate and passa_ than any other comparable electronic paging 
message directly to executives, maintenance system. Mail the coupon today for details. 


Te POSSESSES SHETSOHSHSSES OSES SSESSOOOLOOOSOS 
- 





Multitone Electronics, Limited 

130 Merton St., Toronto 7, Ont. 

Please send me your 8-page brochure giving 
all the facts about the Multitone Personal 
Call paging system. 
Name—————————_ 
Company ———$_$_$$ << 
POS i CIO 1) eee een tered 
City Zone—— 
SOSH SSSSSESESESSSERESESEESSSESSESEEESE 


MULTITONE 
RECEIVER 

is only 5 oz. light, 
clips to pocket. 


MULTITONE 
TRANSMITTER 
sends coded “‘beep”’ 
signals and voice. 


Prov ' 


ete eeeeseeeeeeseecese 
S@eeeteeeeeeeeeeeeeeee 


There’s Something Special about 


du MAURIER 


- most effective filter tip yet developed 
« choicest, extra mild Virginia tobaccos 


e rich flavour, exceptional smoothness 


e firmly packed for longer-lasting smoking pleasure 





Charles. C. Hoffmon, President of the | , ey 
Radio Saies Bureau, is pleased to an- | 2 
nounce the appointment of Charles W. 
Fenton os Director of Soles. 
Mr. Fenton is well known in the Cana- | 
dion Radio and Advertising industries. He | 
| 
| 


-_— 


oD 


Yeiiow Pages Advertising is the low- 
cost additive that makes national 
promotion produce more local busi- 
ness. Your local telephone business 
office will provide information. 


began his coreer with a large Canadian 
agency ond was for five years the Radio 
Soles Director of the Canadien Associa- 
tion of Broadcasters, For two yeors prior 
to his appointment Mr, Fenton wos asso- 
cioted with a well-known rodio station | 
representative firm. He will be working | 
closely with radio stotions and advertisers 
ocross Conoda | 


i du MAURIER | 


A Really Milder High Grade Virginia Cigaretfe withthe EXCLUSIVE 7/clleceL, SUPER FILTER 





ee eS YT 


= 





| 
| 


a SPENT 


rene et 


ee 











Beaver 


Club 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation; 


On Sept, 12 we purchased 
five shares Quebec Telephone 
at $46% to yield 2.37%. We 
now hold 15 shares with an 
average cost of $45.83 per 
share. 

Since our initial report on 
this company (FP, May 20/ 
61), there have been no im- 
portant changes to report. 
However we do have figures 
for the first six months of 
1961 and these make very in- 
teresting reading. 

Net profit of $764,239 was 
15% above profit for the first 
half of 1960, 

Profit per common share 
gained 9%, from 78c to 85c, 
a smaller percentage increase 
because of the larger num- 
ber of shares outstanding and 


The Beaver Club is a typical oper- 
ating investment club, It has 20 mem- 
bers. Its stock purchases and sales 
are decided by a professional investor. 

Stocks bought for the Beaver Ciub 
are mot necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for seme clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive long-term growth invest- 
ments. —The Editor. 





from and after the said date. 


August, A.D, 1961. 
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CASUALTY & AUTOMOBILE INSURAN 
Ottawa 


Montreal 


NOTICE OF REDEMPTION 


ATLANTIC WHOLESALERS, LIMITED 


First Mortgage and Collateral Trust Bonds 
Series “A” dated April 1, 1947. 


NOTICE IS HEREBY GIVEN to the holders of the First 
Mortgage and Collateral Trust Bonds Series “A”, 4% bonds 
due April 1, 1967, that, pursuant to the provisions of the 
Deed of Mortgage and Trust dated April 1, 1947, Atlantic 
Wholesalers, Limited (hereinafter called “the Company”), 
will redeem on the Ist day of October, 1961, all of the 4% 
First Mortgage and Collateral Trust Bonds Series “A” of 
the Company due April 1, 1967, which may then be out- 
standing by payment of the principal thereof together with 
a premium of 1% thereon and accrued interest on the said 
principal to the said lst day of October, 1961, on presenta- 
tion and surrender of the said bonds, together with coupons 
maturing on the lst day of October, 1961, and all subsequent 
coupons appertaining thereto, at any branch of the Royal 
Bank of Canada in Canada (Yukon Territory excepted). 


The holders of the said bonds are accordingly required 
to present their bonds, together with all unmatured coupons 
attached, for redemption on the aforesaid date at any branch 
of the Royal Bank of Canada (Yukon Territory excepted) 
and in case such bonds be not presented for redemption on 
the aforesaid date all interest on the said bonds shall cease 


DATED at Sackville; New Brunswick, this 24th day of 


ATLANTIC WHOLESALERS, LIMITED, 


the prior dividend charges 
for the new preferred shares 
issued in 1961, 

Some idea of the unusual 
growth this company is en- 
joying can be seen from the 
figures showing the increase 
in number of telephones in 
service. 

During the 12 months end- 
ing June 30/61, the company 
added a further 9,357 tele- 
phones, an increase of 15%, 
bringing the total number to 
71,765. This expansion rate 
is far in excess of that of the 
major telephone systems in 
Canada. 

Despite this growth, the 
area served still has an un- 
usually low number of tele- 
phones per 100 of population 
and there is room for further 
expansion of facilities just to 
service the existing popula- 
tion. 

As well as enjoying good 
prospects for further growth, 
Quebec Telephone compares 
favorably with the other 
telephone stocks on several 
points. Although the tele- 
phone rates it charges in its 
areas are lower, the company 
actually has a high rate of 
revenue per telephone. For 
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R. G, SHARPE, 
Secretary. 
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The new purchase of this investment club. . . 


QUEBEC TELEPHONE 





example, Bell Telephone’s 
operating revenue per phone 
during 1960 was $118 com- 
pared with $146 for Quebec 
Telephone. 

To a large extent this is 
explained. because of the 
company’s special advantages 
in the field of long-distance 
service, It acts as a carrier 
for the long-distance calls of 
28 other independent sys- 
tems, 

The company is situated in 
a particularly favorable posi- 
tion with respect to toll com- 
pensation with Bell Tele- 
phone. 


The points of connection 
are located close to the larger 
tuwns and cities served by 
Bell. The line mileage pro- 
viced by each participant is 
the major part of the formula 
for dividing the revenues de- 









Abitibi Power & Paper ......++ 
Bralorne Pioneer ......ese+0% 


Canada Steamship Lines ....... 
Cdn. Imperial Bank of Commerce 
Canadian Breweries .......... 
Canadian Hydrocarbons ....... 
Dominion Tar & Chemical ...... 
Gatineau Power .......eeee08 
Imperial Ol) ... 1... ee eeeeees 
International Utilities ......... 
Interprovincial Pipe line ....... 
COM GOES TE veoccecsccces 
MacMillan, Bloedel & P. R. .... 
Massey-Ferguson .......65 eee 
Meere Corp. ... -cchocccsvces 
Noranda Mines ....+.-4+5 eve 
Quebec Telephone ..........-. 
Rapid Grip & Batten ......060% 
Rio Algom Mines ....6.+-+505 
Salada-Shirriff-Horsey ......6+ 
Steel Co. of Canada ........65 
Steep Rock Iron Mines ........+ 
G. Tembblyn 22052. cccccceces 
Trans-Canada Pipe Lines .....++ 


Total contributions to date ..... 


No, of shares purchosed Aug. 








No. of shares outstanding Aug. 31 


Sept. 1 payment will purchase . 


rived from the interchanged 
traffic. Quebec Telephone 
provides most of the mileage, 
so Quebee Telephone keeps 
all. tolls collected from~ its 
customers and receives in ad- 
dition a share of the tolls col- 
lected from Bell customers. 

During 1960 long-distance 
service produced revenues of 
$96 per phone compared with 
Bell’s $38. 

In 1960 Quebec Telephone 
spent $6 million on expansion 
of facilities and plans call for 
a.further $7 million in 1961 
‘and $8 million in 1962. Total 
fixed assets before deprecia- 
tion at Dec. 31/60, were $36 
million. 

This year’s expenditures 
are being financed by outside 
financing to the extent of the 


_ $3 million of preferred stock 
sold in February. No further 


financing is likely until some 





“PERFEGT MILDNESS 
IN YOUR PIPE” 


rahadi's 


«+» Brahadi’s smoking, 
tobacco: is a special 
“Cavendish” - blend -of 
Mild tobaccos. Comfort- 
ably satisfying. ..amild 
smoking tobacco with a 
delightful aroma. 


50¢ for 2 ounces 


Suggested Price, 
Pius provincial tax where applicable 


Also available in 
vacuum packed half pound tin 


Beaver Club Monthly Statement 
AS AT AUG. 31/6] 


To Aug. 31, each original Beaver Club member had contributed $710. 
This investment in the fund was worth $1,029 at Aug. 31. 


Deduct debit with broker ...... 
Net asset value .....-. eevee 


Net asset value per dollar invested ........%5+6+- de 
No. of Beaver share outstanding of July 31 875.2874 
1 (20 x 4774) 9.5480 


Net’ asset value per Beaver. share 
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|Plan Four More 
Trade Conferences 


Four more trade promotion 
conferences have been organized 
by the federal Department of 
Trade & Commerce for this fall. 

They will be held at: 

Charlottetown, Oct, 18; Halifax, 
Oct. 20; Saint John, N.B., Oct, 23; 
and Regina, Nov. 14. 

Similar conferences were held 
earlier this year in Manitoba, 
Alberta, British Columbia. and 
Western Ontario. 

Businessmen and manufactur- 
ers are invited to meet federal 
and provincial trade officials to 
discuss expansion of trade in both 
domestic and export markets, 

oe 
time in 1962 when about $5 
million will probably be 
raised through an issue of 
first-mortgage bonds. 

The company has budgeted 
1961 net profit at $1,703,000, 
a gain of 9% and profit per 
common share at $1.97 com- 
pared with $1.94. 

Figures available for the 
year to date indicate that 
these estimates may prove to 




































Total 
No. of Av.cost Market current 

shares per share per share value 

$ $ 

15 31.75 40% 611.25 
75 5.73 6.50 487.50 
40 36.28 33% 1,330.00 
10 45.00 59 590.00 
30 48.28 69% 2,073.75 
12 33.68 56% 673.50 
25 10.08 10% 268.75 
25 8.87 18% 468.75 
10 32.50 35% 352.50 
25 32.00 » 47% 1,187.50 





20 33.88 43% 867.50 
30 40.08 71 ,130.00 
25 25.10 47 Ye ,178.13 
25 11,98 17% 440.62 
50 10.32 12% 606.25 
15 16,33 61% 926.25 
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10-49% «53.25 $32.50 
10 45.50 46% 465.00 DE LUXE Yall) : 
65 652 9 585.00 ; 
66 11.72 «9.35 =~ 617.00 iad edd 
45 3.50 17 765.00 MORE CONVENIENCE 
5 56.05 76“ 381.25 esa: 317) 
50 6.55. 7.80 390,00 
40 2444 22% 900.00 bina 
10 «14.20. 21% = -218.75 Veet) 





19,046.85 
eeecccee eoedsccccess 169.38 






18,877.47 
13,182.76 
$1.43 
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os sedeaun 884.8354 
$21.3344 
4687 shares 
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be conservative. Dividends 
have been increased five 
times since October 1955 and 
the current trend of profits 
indicates that shareholders 
can reasunably expect a 
further modest increase early AVIS RENT-A-CAR SYSTEM OF CANADA 


ir 1962, s 
aaiinetteeningeiegeigemnesienesssticempiaisaiiacadilidi 








on the longest (515.5 miles) controlled-access, toll-free highway in the world—HIGHWAY 401 


125 ACRES FULLY SERVICED M1 AND M2 INDUSTRIAL SITES 
“ from $6,000 PER ACRE 


AND LUXURY HOME SITES WITH A HIST ORY 


On these beautifully treed Credit River luxury lots lilacs abound, planted 
by an old-time mill settlement on land then owned by Good- 
erhdm & Worts. These large southern exposure lots are high 
above the Credit and run some 400 feet in depth to mid- 
river. Complete services include community TV aerial, 
underground Wiring, water and sewers: One mile 
from Meadowvale Botanical Gardens, across 
the. Credit River from development of 
s © \Streetsville Golf Course on former 
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Prospectus available.’ Please write: 







Streetsville estate of late Senator 
Box 448, “Al. C.- Cox. 


‘ Streetsvilie, Ontario. 







——~LAKE ONTARIO: 








| Industrial Park, Fe 
| 


For additional information please call: 


ANNETTE COTTRELL LIMITED 
Real Estate Broker, 

66 Collier St., Toronto 5. 

WA, 4-7347 
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Mine, Financial are Lead Dividends 


Dividend payments and de-; Company: i ary Date sm Company Rate Date atemiat Company ; ye Date anaes Company Rats Date Amount 
clarations by Canadian com-| ,) ass Union Gas 6% pf i5q 30 67 30 
oma Steel .....000. . 20 1,731 Mackinnon Str. nion Gas ls ewe 6 500 | Com. — seocees, O4q 
panies for the first nine months ete ie 3 iba reo we Ba Le ae) ES aes eel cae Be : 
on ; ve ; ' r 4 / Un. Grain G. 5% A * 1.00a 226,041 | Confederation ‘Life 
of this year are up 1.3% on like | Angio-Can. Tel, A‘!:: | M619) og le toon Ue... me $5,303 | Cons. Bidg. 6% i 


period in 1960, 7aaee ee” MacMiil., ‘ Viceroy Mfg. A...... . 31,111 | Corp. Inv. A & B 


: ‘ 8 3.123.938 | Virginia Dare pf. .... . 5,000 | Dom. & Anglo Inv. 
Final totals for the first eight | 40), Pci" 37,500| Westeel . f 47,200 | Corp. pid, .......-.. 1.254 
months plus preliminary figures | 82>er-Ellis 


88 
02 meee 
ee 
Soe 
s33° 


British West Indies 
Egypt 

Lebanon 

Sweden 

Venezuela 


4 Powell _. 
44,212 | Maher 5S) -30q 
45,500 Mailman "bie 3 pf. 25a 
200,000 | Massey-Ferg. -10q 
14,400 Do. 44% pf. s.sccee 
46,497 Do, 51% pf. .... r 
5,901 | Molson’s Brew. A os. - 
104,369 Se Bee esoo aah 
23,394} Do. 51% 


Ssbs5 3883. 


15.896 | Western Can Ps | Economic Invest. Tr. 
Bathurst Pr & P. A... 


. } 1,214,026 | Geo. Weston 41% pi. 1 i Indust. Accept. 
for Sept./61 bring this year’s | Bird Construction ....: 604 10 Do. 41% pf $100 par 1.12iq 
Boyies Bros, Drill esi 


, . 6% pf. 
‘ 343,750 xe 3 72, Do. 41% 
total to $635.6 million ($627 | Bessiien te. 6 pt. 1 441,745 . . : Do. 54% pf. 
million in 1960) Bridge & Tank ....... -10q 441,745 | Zenith Elec, .... « 4q \ Invest. Synd. gee &A. 
Do pfd. oeeie 
‘ son nono Monarch Knit, 
Sept./61 total so far is up Sq shee? Morgan, HH. 48% pt. <s 


125,051 - Investors Gr. 
3,800 « 237, Epa 
bak i | adie al 2 399,388 | ; abrador Acc. Corp. A. 
0.8% to $94 million ($93.2 milé- | Brit Amer. Bk. N 75.000 | Nat. Drug 73,739 | Do, 5% pf. 1 
lion) on 255 (299) Lal Some | * p. B°°“*"* Bineneror 32,898 Pe lg OT eal 6.773 | unor ae 1000 | EA ene pes 
ssues. = Oe ee pene SOS 241,944 | Nelsons Laund. pf. ... ’ 
i 5 ; _| B.C. Tele. 61% pf. .. 187,500 | Nfld. Lt. & Pwr. .... 
increase in Sept./61 total is al- | B.C Tele: Siv, a Soon |. Do. 8% pf. 


6,773 |G hee ed Do. $1.40 pf. 

aoe, " 5 Do. $1.25 pf. 
; : .25q 
most certain as declarations are | Can. Carb. & Rib. 14,605 | Nor. Que. Pwr, 51% pf. .69q 
Can. Cement pf. ..... .32 227,500 | Do. 3-6% 2nd pf .50q 


88,136 | Giant Yk. 
usually made later in the| Gin & Den. Sugar. 310/000 | N.S. Lt. & Pr. 4% pf, 


| Halinor ...... Se d 80,000 Do. $2.00 pf. ... 
| Hollinger Cons. 5q 738,000 | Pac.-Atl. Cdn. Inv. 
Cas. Flooring A ..... .25 10, 160 | Do. 41% pf. 
month. Can, Malting .. 107,588 | _ Do. 5% pf, 


| Hudson Bay M. & S. . .75q 11 2,067,480 | Royal Bank « 
t. 
Three of the four groups, in- | Can. Wire & Cable A 1.00q 441 | Ogilvie Flour. pf 


Bsag83 332 


$8.88 5858-8 
SSSSa-a8ra 


$882 iwiee: 


SBRRBS. 
3338s 


ane 


Kerr-Add. g ’ | Total 


Leitch. ......++ das 4 sevescoeeceees 12,231,527 
Macassa M, ....ccsveess . . Grand Total rrr | 
Mcintyre Pore .25q 5 | Al sceseeveeceseseess 93,962, 
| Noranda Mines J tU. S. funds. oTCcH WHI Rd 
Normetal .... eecceoes: 4 ae oF scOTCH WH Sk }» 

ee bei c E rss T 4 
| Placer Dev: ae a—Annual. wish 6 CO.LTD tags owes 
| Renabie as e 105.001 | a eee at 

° “000 |. @—Quarterly. 
Waite Amulet J 495,000 |. tFirst foll, Scfor-1 stk, split. 


Total 


yy 
> 
oe 


BESB 
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Inter. Nickel c. 20 11,719:285 | Victoria & Grey Tr. 
Do. B 104,607 }Okanagan Hel. 6% | 


dustrials and public utilities, | can. cemnese 0. 372.491 | Okanagan Tel. 
* . ‘ . 2 Do. $1 pl. ..ccsscce 24,925 : 
mines and financial institutions,| 3° }} "4,4 °"°"*" 172°813 


are paying more this month, Oil | Can. Coll. pf. d 88,333 . . 
paying Cdn. Fairbanks-M, A . 87,372 | Photo Engr. 


group payments are down! Do. B ae 37,444 | Power Corp. 
Cdn. Hydrocarbon .... 70,020 | Premier Steel pf. 
sharply. Cdn, Ing. Rand 147,868 | Jas. Robertson 


Mines group shows tI arges Cdn. Tire 39,100 | Robin, Jones & Wh, pf. 
SS ep s the largest | Bo. A. 62.288 | Robinson Little A’... 


increase, up 15.2% so far to| can Wallpaper A & B 1.00 129,246 Do com. 


. si cont | Can ¢ 55 Rolland Paper A 
Cdn. W. Nat. G. 4% pf. .20q 55,082 olan Dp 
$21.6 million ($18.7 million) on | “Sy 42 Of. cock. cd. Ge 56,000| Do. B . 


17 (15) issues. Higher disburse- | Comb. Enterprises ... .15q 90,675 | _ Do. $4.25 pt. 
is ing Connors Bros, A . .02q +.03 33,250 | Russell Ind. 
ment by International Nickel | Gons. Theatre A 10,556 | S-K.D. Mig. 6% pt. 
RET plait wi ai he Clark Pub, 15,000 | _ Do. 61% pf. 
Co. is primarily responsible for |“$? gor.” 7'105 | Salada-Shirriff-Hor. 
he increase. | Crain, R. L. . i i 42,592 | Scott Misener Steam. 7 : 
the increa : a = ‘50q 26 ©-753'190 | Scythes & Co. ent texan pt tle ab noe | 
Payments and declarations by | David & Frére a 15,474 et Me. EFEE> soe « 2,740 | SCS! Dee Fe sal _| Mills Ltd. were removed from " 
ma. a . 5 Por ape | Davies Irwin pf. AN 2,925 car ac. P: se eeeres 8 Hy | Total seoeces 12,890,188 | * 
financial institutions so far are Distillers Seag. ¢. : 5 2,630,805 | Sicks’ Brew. ......++. 30 5,600 | Tota trading lists of Toronto and horma rices BEST FLAVOUR, BEST VALUE, BEST SCOTCH 
up by 14.6% to $12.2 million Dom Stores : 5 630.000 ee evoes .2f : 500 | icine’ | Montreal stock exchanges on 
" ‘ Re Jonohue Bros, .. : 135,000 lo. 5% teseeeeee « 89 | ; ; an | 

($10.7 million) on 39 (53) | Dover Ind. mart. 21'423 | H. Simon & Sons = | Algonquin Bldg. C. pf. 32iq 13 | 3,250| Sept. 5. —~ 

. 5% ite eee q § All-Cdn.. Div. Fd. .... @6q 15 249,076 This follows acquisition of 


joc - asy Wash. M. Ist pf, .25 11,419 Be Hecdvocce 
issues. Fast Koot, Pwr. pf 175 7's09 | Simpsons Ltd : 5,393 | Assoc. Inv. A 08} 15 9'242 ' 
‘ddy Mai : 11 SOP] Southam Ca: ‘ ’ tla |more than 99% of the outstand- 


Industrials and public utilities | Eddy Mat 37iq 30 112,857 | Southam Co. . aq 3 aap} Atlant. Ac. 5% ist Di. Sie: t oerel a ; : 
I 5 13,875 | Stand. Struct, Steel .. .1: $ ‘ Do, COM. ....-.++0005 124 18 a. ing shares by Dominion Tar & price. In Canada, therefore, it is one of the great Scotch Whiskies. and one of 


ayments and declarations are! eddy Paper "15q 15 164.215 | Seinberg’s Do. 2nd pf. ......++. 10q 18 000 | , : ? 
pa) rae ree t are | A oar arent Do. A Banque Can. Nat, .... 45q 1 450,900 ; Chemical Co, on the basis of 2%2 the ereatest values obtainable. 
up 1.5% so far this month to} giectrojux +35 1! 433,125 Straits pow: Sees 2 Sane eee a : aria Dominion Tar shares for one © 
: ie sons wien Pisvere 37) 51 un Pu ank of Montreal ..s. .45q 
$47.2 million ($46.5 million) on | cameos Fire | bv Do. B Beaubrah Corp. ...++s» .60s 15 304.039| Howard Smith (FP, Jan. 21). 
190 (221) issues. Fleetwood Corp. ..... .13iq 1: 89,719 Thee oe. Box Cdn. Gen, Sec. A ees. yo . & | Dominion Tar will now invoke 
: . s 95 Fora Ltd, 6% oa ine io. 6% Pp WS 23q 15 } : 

Oils group is down 25.4% to| ora Motor...” 5 2,073'709 | Thompson & Suth. A. .164 "20g. 1 ~~ -24,002| Sec, 128 of the Companies Act to 

2 25q (1 11,625 acquire the shares not already 


j 4 j Chas. E. Frosst A .... .15 Thompson's Serv. St. . . 
$12.9 million ($17.3 million) on | Chas. Pewee A 0056508 on Toroton Star 6% ist pf. .7! Cdn. Pwr. & Pa. Sec..'.20a 8 116,390 | 
Y 5 Cent, Trust 08iq 30 9.333 exchanged. 


- Do. B ’ 
nine (10) issues. Last year’s | Goodyear Tire ‘ 257.260| Do, 6% cv. pf. ..... .75 
Gord. Mackay A ..eess § 25,200 
total was swollen by a $4.4 mil- | ctw) eee ed ok Mi ‘ 25'200 
lion payment by International | Grafton A picgt' + Ba 9,030 
Petroleum Co. (none this/|Gt.N. Gas Ut. $2.50 pf .62iq 

| Do. $2.80 pfd. -70q 2: 

month). | Greyhound Lines 224 208,397 
18,000 


"ae fe « te ay . 7 Pe Tn Cecheecene « 
Here is a list of payments for lender hou , 3008 


September as compiled by FP | Hi-Ho Curb Serv. 
pf. 2,724 


from records available Sept. 8:}| yide x bench Pap. .. 5  162'000 
Imp. Flo-glaze J 24,433 
Monthly Dividends Imp. Tobacco ...++.-- . 1,208,816 Te eR COR ee ee ee ree nee ee eee ne ee eben ee ine tw k, meee eanee OO ene UnSD ENNIO OD ES 
1961 1960 Do Pt, 6% sevceccc.. 3%I 240,900 
$ $ ebotahos 10,736,739 
January .. es» 75,540,860 74,552,973 . 4% pf. . 
February +. 47,604,411 41,501,803 
March |... ees 95,035,916 97,313,615 < J 
April .. sees 64,994,919 65,336,685 | Island "rei, gedbeteeeats | 


May . 35,730,442 35,639,971] Do. 41% pf. ..coces. .2245 d 
June .. + 105,879,657 105,742,984 Do. 41% ° 2375s i 
July .. oe 74,020,192 70,997,316 Do 5% p 5 i 

August ...06 + 42,789,823 43,274,234| Johnston Term. 6% p. .15 : ‘ 
Se ptember — eee . 93,962,936 93,232,859) Alf. Lambert A 7 J 
—_—_—_——. Do. B a . 

Total «sseccooess 635,559, 156 627,592,440 | Laura 1Tiq 
Loblaw Cos. oe 6 4 
Industrials and Utilities - * $2. S .#0q 3 

9q 

ot ee a Os Ps 


iad 
NS 
= 


IE te IF et tee tet eC Et tt et te 


SSsSa5 


~o 





& 
mn 
wasn 
Nn ma 
y > 
= x 


} First foll. 3-for-1 stk. split 
21, as *Initial, acerued from June 26 
¢¢1 pf. sh. ($1 par) for ea. 10 com, shs 
| held, 


eat 


Oil Companies 


Bailey-Seib. 5% pf, .. .3liq 1 53,345 
Do. 5i% pf. . 36q 1 144,000 | 


[Imperial -ipe' Line. goat 30a38¢| Howard Smith- Sold asa premium Scotch elsewhere 


Pembina Pipe Line | 
| 5% Ist pf, .......... 621g 1 22,189) @ . 

|D. A. Stuart .... 254025 1 87 032 | Shares Delisted . ° 

Tranegrone Pinan e238 HABE) Shares of Howard Smith Paper in the world—on sale in Canada at 


assess 
22333 
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*For some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price Elsewhere it was sold and is still sold, at a premium 
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See as, 


Company: Rate Date Amount | Loblaw Groc. 7 
$ Do, ist pf. ser. A... . 
Acadia-Atlantic pfd. . 1.25q 37,500 Do, 2nd pf. ...cooe. 
Agnew-Surpass J 72,530 | Loblaw Inc. ..ccosvee +¢-10q 
Algoma Cent. & Hud. Lounsbury A .ecosoes «1 
y 107,120 Do. 
17,991 Lucky Lager Brew. pf. 62iq 


at ee et et tt ee 
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Canadians “strike it rich” every time they open a daily newspaper. Like In Edmonton, the Journal is the one powerful medium you need to pene- 


lhe Baal O ladustrial this Alberta oilman, they gather a wealth of news and opinions of the trate this lucrative market. It’s “top-dog’’ with advertisers because it 
HUA AXA Actcounlants local, national and international scene, presented accurately and concisely offers the winning combination of editorial vitality and reader confidence 
by the world’s top-flight newspaper writers. so important to your advertising. : 


Such dedicated service and reliable news coverage has helped win a friendly 


R.I.A. CORRESPONDENCE AND EVENING 
LECTURE COURSES feeling for newspaper advertising. Your sales message is not framed by 


fiction, but by penetrating, factual news stories—stories of real people and THE EDMONTON J OURNAL 


A SOUTHAM NEWSPAPER 


You get action when you advertise in 


The Society of Industrial and Cost Accountants of each province 
offers a four-year course of studies leading to the qualification g ; j : ose 
of a Registered Industrial and Cost Accountant (R.I.A.) what they are doing: It’s an atmosphere of believability that helps you 
Candidates h:ve the option of taking tuition through corres- 
pondence courses administered by the Extension Department of reac ‘h a responsive, sales- Saal audience. 
McMaster University OR by attending evening lecture classes : ‘ 
which are offered by 23 universities in 9. provinces. 
Descriptive literature may be obtained from any of the 
provincial offices or from the National Office as listed below: 


ALBERTA NEWFOUNDLAND 

P.O. Box 384, Calgary, Alia. Wm. Bourne, R.I.A., 
BRITISH COLUMBIA c/o Nfld, Light & Power, 
815 West Hastings St., R. 130, St. John's, Nfld. 
Vancouver 1, B.C. ONTARIO : 
MANITOBA Box 176, Hamilton, Ont. 
609 Electric Railway Chambers, PRINCE EDWARD ISLAND 
Winnipeg 2, Man. R. T. Henthorn, R.1.A., 
NEW BRUNSWICK c/o R. T. Holman Ltd., 

H. M. Condon, C.A., R.1.A., Summerside, P.E.I. 

Irving Refining Ltd., QUEBEC 

154 Orange St., Suite 14, 1509 Sherbrooke 
Saint John, N.B. St. W., Montreal 25. P.Q. 
NOVA SCOTIA SASKATCHEWAN 

Box 543, Halifox, N.S. Box 1421, Regina, Sask. 


Registration Dates vary between provinces from 
Sept. 15 to Oct. 15 


THE SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


31 Walnut Street $., P.O. Box 176, Hamilton, Ontario 
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5CE CREAM 


TYR A NI Re ame mo 


for Attention - Getting, Sales - Making 
P.0.P. DISPLAYS, LABELS, STREAMERS 


The quality of a product is often re- Bee 


flected by its display material. Kleen- free “pooklet, 
Stik — the moistureless, self-sticking “101 Stik- 
adhesive — maintains a high level of Saat, 


ali i rthe many top- ; t : 
quality and prestige fo owe,  wpseen es i /. The Southam; Newspapers are: 


oracket Canadi oducts it serves. It 
will pay yout investigate the many “anes | \“S THE OTTAWA CITIZEN THE WINNIPEG TRIBUNE THE NORTH BAY NUGGET THE MEDICINE HAT NEWS 
7 i i eens een THE HAMILTON SPECTATOR THE CALGARY HERALD THE EDMONTON JOURNAL THE VANCOUVER PROVINCE 


vays this modern display material can’ <w! oo 
help your business. tions, , (Published for Pacifie Press Lid.) 


CANADA'S ONLY MANUFACTURER OF PRESSURE-SENSITIVE ADHESIVES TORONTO—The Southam Newspapers, 88 University Avenue, K.L. Bower, Manager - MONTREAL—The Southam Newspapers, 1070 Bleury Street, J.C. McCague, Manager 
seoooee KLEEN-STIK PRODUCTS LTD. | 


21 Edger Avenue * Weston, Ontarie 
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PR rrseen ss ane 
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U.K. Exporters Complain 
Interest Rates Too High 


Special Correspondence 
ONDON — Prominent 
businessmen are begin- 

ning to complain about the 
effect of the 7% U.K. Bank 
Rate on their export trade. 
They say it hampers .their 
ability to give satisfactory 
credits. 

Chairman Arnold Lindley 
told stockholders at the an- 
nual meeting of General 
Electric that the increase in 
Bank Rate (from 5%) was a 
penal measure and a very 
serious additional burden for 
them to carry. 

It particularly affected 
their export activities, where 
credit was often long and fi- 
nancing charges high. Gen- 


They now have to tell their 
customers that they must pay 
interest at 8% per annum on 
outstanding credit. Elsewhere 
in the world they can get 
credit for around 6%. 

Campbell contends that, if 
Bank Rate is to continue to 
be used as one of the in- 
ternal economic regulators, 
the government will have to 
find some method of insulat- 
ing export trade from its 
effects. 

So far. there has been no 
official response from gov- 
ernment circles. But it can 
be assumed that Bank Rate 
will be reduced as soon as 
possible. High interest rates 


early reduction, a premature 
cut might be construed as a 
sign that the country’s_eco- 
nomic troubles were over. 
With the trade unions giv- 
ing the cold shoulder to the 
government’s wage pause 
policy, this would certainly 
be a dangerous assumption. 
It is significant that the 
Bank of England has been 
keeping the discount market 
on a tight rein over the past 
week or two. This is gen- 
erally taken as a sign that 
the authorities do not con- 
template any imminent 
reduction in interest rates. 
One suggestion, made by 
the Economist, is that if for- 
eign funds do come flocking 


U.K. Paper Shares Down 
On Lower Bowater Profit 


Special Correspondence 


LONDON — Encouraged by 
new peak levels on Wall St., 
stock markets have 
held generally firm, though the 


London 


volume of business 
modest and buying 
selective. 


have claimed most of the at- 5% 





spite increased sales, Bowater’s 


turned easier in sympathy. 


Like other paper groups, 


Sept. 9) and other paper shares 


De- 


earnings per share are likely to 
. be significantly lower this year 
remains! than in 1960. 
interest | 


Bo- 


water is facing continued pres- 
Industrials and other equity} sure on profit margins. The in- 
groups, such as property shares,|terjm dividend is being held at 


©, and the expectation is that 


tention, though there has been|the total for the year will be 
a certain amount of support ee! maintained at last year’s 
government bonds on yield con-| creased rate of 1334 %. 


siderations, 


courage contractors to devote 
more of their energies to 
overseas markets. 

One market in which U. K. 
building contractors appear 
to be making progress is the 
U.S.S.R. The John Brown 
group has contracts to design 
and supervise the building of 


in- 


Tin shares have fluctuated in 

Bowater Paper lost ground||]ine with the metal price, which 
on the half-yearly report (FP. | dropped sharply and then ral- 
lied on news of possible U.S. 


stockpile releases. 


With the end of the main 


holiday 


season, 


the expected 


flow of rights issues by U.K. 


companies is 
way. This is likely both to 


getting under 


re- 


strain price levels and to pro- 
vide good buying opportunities 
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NATIONAL SALES INCENTIVES LIMITED 





RALPH BLATTNER ALAN McCLURE 


effect operating economies te the benefit of their mony 


HARVEY KALEF EDWARD KALEF 


Mr. Harvey Kalef, President and Managing Director of Na- 
tional Sales Incentives Limited, announces the merger of the clients throughout Canada. 
business of Sales Campaigns Limited with National Scales In- Mr. Kalef announces the following appointments:—Mr, 
centives Limited. The company will continue to operate from Edward Kalef, as a Director and in charge of Merchandising; 
the head office of National Sales Incentives Limited at 84 Mr. Ralph Blattner as director of Marketing and Promotion; 
Wingold Avenue. Mr. Alan McClure as Sales Manager; Mr. Cecil Gibson os 
This merger of Canada's foremost incentive Companies will Comptroller; Mr. Allan J. Belliveau os Manager Eastern Divi- 
increase promotional and merchandising facilities and will sion with offices in Montreal. 


“Re make the government’s own : ios ear ae : 
eee oo _ borrowing more costly. Also, back to London, Britain could four chemical plants there. | for discriminating investors. . ° 
OH SSNs overuse the country does not want an use them to repay advance = = 7 Here are recent Canadian easing 


which it will have to pay 
higher interest charges. 
D. F, Campbell, chairman 





embarrassing inflow of “hot” 
money from overseas. 


* - + 


installments of the credit re- 
cently secured from the In- 
ternational Monetary Fund. 


A NEW BANKING group 
has been formed to finance 
small and medium exporters. 


prices on leading securities: 


(Supplied by Wisener, Mackellar & Co., 


Toronto) 


Service 


of Davy-Ashmore, a big é This i 
‘ . . ; avs , his is to be called Exports 
up in the capital goods DECISION as tc rhe This, says the journal, are Sept. Aug. : 
cide i the ssasinaibleia in- Bank Rate should be phe would avoid any embarrass- Refinance Corp. and initially ateceet 3, 14 I.A.C. can help you expand or modernize 
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sterling area rose last month 
by £368 million (about $1,- 
070 million) to £1,245 mil- 
lion, but the picture has been 
distorted by Britain’s recent 
drawing on the IMF. 


mum lending period will be 
five years. 

The emphasis is likely to 
be on lending fairly small 
sums at a time. Loans will 
only be given-to exporters 
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Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 
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DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 
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14 WALL STREET, NEW YORK 
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VALUE OF new building 
contracts overseas obtained 
by U.K. contractors has fall- 
en by about 25% over the 
past year, but the amount of 
work carried out in 1960-61 
was a record. 


In the year to last March, 
the intake of orders dropped 
by £33 million to £98 mil- 
lion, the smallest annual fig- 
ure since 1955. Outstanding 
work to be undertaken in the 
current year is £33 million 
lower at £100 million. 


The latest total comprises 
£59 million in the sterling 
area, £20 million in the dol- 
lar area and the balance else- 
where. 


On the brighter side, con- 
struction worth a _ record 
£135 million was handled in 
1960/61 in 63 countries by 
more than 60 U.K. firms. It 
exceeded by more than £11 
million the amount of work 
in the previous year. 


The biggest single cause in 
the falling off in new orders 
has been the growth of for- 
eign competition, Construe- 
tion work is ariother field in 
which credit is likely te play 
an inereasingly important 
part, 


Among the markets in 
which the value of contracts 
has declined is the dollar 
area, principally Canada. 
Value of contracts obtained 
in the year to Mareh 31 last 
was £27 millidn, against 
£40 million in 1959/60. 


The Board of Trade’s view 


is that the government’s re- 


eent austerity measures, by 
reducing the pressure of 
home demand, should en- 
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courage the small firm. 
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when many forms of advertising are criticized by the public, daily newspaper ad- 







American Credit let ie toa 
iam oiiet aah i wt vertisements have retained their popularity, Most people not only like newspaper ads, but want 
E cat a, “ta! tn ol pepe net them, And one of the most important reasons is “comparison shopping.” Through their daily 
| pl, wah no reader sovernge, i your sounden it newspapers people check the features, benefits and prices of competitive products and services. 
ices comers 4 benefit 1a cnc They also discover where to buy, They find newspaper advertising definite, informative and. 
Pon ie ro ore et IN PRINT, Print advertising can be reviewed and remembered. Retailers who sell your 


Cempien of Connde lid. announces the 
eppolatnient of Mr, re eo 

of School and library fer Comp- 
ton's Canadian Pictured Encyclopedia. Mr. 
Simpson, whe was at one time western | 
sales manager for Compton's, comes to | 
his new position ofter five years as na- 
tional sales manager for the Encyclopedia 
Canadiana. He will be responsible for 
school and library sales across Canada 
fer the 50-year-old Compton's. 
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merchandise spend 82% of their own advertising moncy in daily newspapers. 


12 WAVS GreDir 
Daily Newspapers — the best meeting place for advertisers and their customers. 


In SURANCE 
CAN HELP YOUR BUSINESS 


Its advantages are spelled out in a helpful ACI catttn, 
booklet, yours for the asking. Write AMERICAN di hey 
CREDIT INDEMNITY COMPANY of New boas. 


York, Dept K-28, Montreal, Sherbrooke, Quebec, : ss 








Toronto, Hamilton, Woodsteck or Vancouver. 
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U.K.’s Mr. Hankinson 


Would Like to Find Them 


By ARCHER MARK 


ONDON — Cyril Han- 

kinson encompasses the 
elements of scholarly en- 
thusiasm and other worldli- 
ness that one would expect 
of an editor of Debrett’s 
Peerage. 

So it was somewhat of a 
surprise in his dusty office 
the other day to learn that 
Mr. H. is busy hawking 
titles. 

He told me that at least 30 
important titles now are 
vacant in the peerage. 

“We try to track them 
down, you know,” he said. 
“And our theory is that most 
of the possible heirs are liy- 
ing in the Commonwealth 
and don’t know about their 
rights. We’ve found most of 
the possibles who live here 
in Britain. 

“Mind you, the task is just 
begun when someone who 
may be a claimant turns up. 
There are strict rules about 
this — only way we can keep 
some sort of order.” 

One claim — to an earldom 


— was traced back as far as 
a marriage in India in 1790, 
There, it was given up, as 
the certificate of birth had 
NS written on it. 


“We took that to nfean na- 
tural son — a much nicer 
way of putting it than ille- 
gitimate,” said Hankinson. 


But there was the title of 
Sir Frederick Hay, which was 
successfully claimed by a 
grocer from a suburb of Mel- 
bourne, Australia. His grand- 
father and father had been 
eligible’ without knowing it. 


“I think it did him a lot of 
good,” mused Hankinson. 
“Business boomed — I sup- 
pose the Australians like to 
buy their groceries from a 
baronet — and Sir Frederick 
retired shortly afterwards.” 

If you want to get some 
spadework done on the pos- 
sibility of a dukedom or the 
like, the Society of Genealo- 
gists in London, currently 
celebrating its 50th anni- 
versary, will do the job of 
checking into your family 
tree for a daily fee of three 


_—- 
__ rr ANNOUNCEMENT a 


CROWN LIFE INSURANCE COMPANY APPOINTMENTS 


c. B, LLOYD 


yas ais 





R. F. PROVAN 


The Crown Life Insurance Company of Toronto announced the appointments of Mr. 
C. B. Lloyd as Manager, Marketing and Mr, R. F. Provan as Manager, Planning. 





decision. .. 


why should a company 
finance equipment ? 


Because equipment financing is the accepted 
modern-day method of becoming the owner 
of equipment while still keeping working 
capital intact for its more important 


functions. 


FINANCE YOUR EQUIPMENT 


TO MINIMIZE CASH OUTLAYS 

You keep your business in balance with 
minimum cash down payments. 

TO INCREASE CREDIT CAPACITY 

You have a new source of credit which does 
not affect your established banking or other 
lines of credit for daily operating needs, 

TO RELATE COSTS TO INCOME 

You pay current instalments only, tailored 
to your income through regular, accelerated 
or skip payment plans, There is no demand 


obligation. 


Only you and your financial advisors, 
through knowledge of your special needs, 
can decide the best medium of corporate 
financing for your business. 

When you decide new equipment is required, 
ask your dealer to arrange financing 


through Traders. 


EQUIPMENT DIVISION 


functions. 


outlay. 


Do it today. 





guineas and a half (about 
$10). 

Anthony Camp, the society 
secretary, says the usual run 
of checking can produce a 
detailed tree going back six 
or seven generations for as 
little as £10 if your ances- 
tors weren’t too scattéred. 


He’s traced his own for- 
bears back to the year 380, to 
a certain Africanius Syagrius, 
a Roman consul at the time. 


“Mind you,” says Camp, 
“I'm thoroughly British by 


now.” 
7 . * 


AGAINST the background 
of knifings, shootings and 
fist fights of racial origin in 
Britain lately, the Parlia- 
mentarians are going through 





(Archer Mark is the 
pseudonym of a Canadian 
writer who works and 
lives among the people 
who make news in Lon- 
don.) 


a tortuous process of thought 
trying to find a way of curb- 
ing colored immigration 
without admitting this is 
what they’re doing. Even the 
question of who will be the 
next Conservative premier is 
getting involved. 


The Home Office has draft- 
ed a bill that, basically, calls 
for labor permits for 
all Commonwealth nationals 
who want to work in Britain. 
It wants passports stamped 
“accepted as suitable for em- 
ployment”. This is what is 
done with non-Common- 
wealth arrivals now. 

The idea is to use the 
Commonwealth approach as 
a way of avoiding any ac- 
cusation of color prejudice. 
And, on the side the officials 
are spreading the word that, 
if the U.K. goes into ‘the 
Common ‘Market, this bill 
could provide a pretext to 
keep out cheap Italian labor, 

An MP friend tells me R. 
A. Butler, the Home Secre- 
tary, is all for introducing 
the bill as soon as the session 
gets under way. 

Ian McLeod, the Colonial 





why should a company 
lease equipment ? 


Because equipment leasing is the accepted 
modern day method of utilizing equipment 
without ownership while still keeping 
working capital for its more important 


LEASE YOUR EQUIPMENT 


TO MINIMIZE CASH OUTLAYS 
You profit from the use of new, modern 
equipment now, with a minimum cash 


TO RAISE NEW CAPITAL 

You can acquire needed cash through the 
sale and lease back of present equipment 
thus providing both the use of the equip- 
ment and the cash, 

TO TAKE ADVANTAGE OF TAX TIMING 
You charge all rentals to expense before 
tax, making a greater cash flow possible. 
Only you and your financial advisors, 
through knowledge of your special needs, 
can decide the best medium of corporate 
financing for your bisiness. 

A phone call or letter to Traders Leasing 
will bring you all the information you need. 


. TRADERS LEASING LIMITED 


TRADERS FINANCE CORPORATION LIMITED 


HEAD OFFICE—TRADERS BUILDING, TORONTO— BRANCHES ACROSS CANADA 





M issing : Dukes H. iding Here? 


Secretary, however, is dead 
against any legislation, but 
although he’s fighting in 
cabinet he’s lost too much 
ground with his Africa poli- 
cies this year to pull much 
weight. 

“Most of us suspect that 
Butler isn’t really interested 
in the facts of the case at 
all,” says my friend. 


“He’s still dead keen on the 
leadership and thinks he’ll 
win more support with such 
a bill than he would lose.” 


The Home Office people are 
worried most of all about two 
developments — the immedi- 
ate increase in the number of 
West Indians (roughly 35,000 
have come in so far this year) 
and the clear evidence that 
the Indian and Pakistani 
governments are backing 
down on their agreement to 
limit immigration by requir- 
ing substantial cash deposits 
from applicants at home. 


Among government back 
benchers, Cyril Osborne, 
a dedicated champion of re- 
strictions on colored immi- 
gration, has talked a lot of 
people around to his way of 
thinking. His only opposition 
is that minority of Common- 


wealth die-hards — mainly 
the ones who oppose the 
Common Market — who'll 


kick up in caucus, but it 
doesn’t look as though more 
than five or six will go 
against the whip. 

The Opposition will raise 
a lot of noise. They’re emo- 
tionally committed to anti- 
colonialism on so many other 
causes. Besides many are 
arguing that the West Indians 
aren’t a problem, with only 
3% million population and 
the Indian and Pakistani 
business should be settled by 
intergovernmental negotia- 
tion. vas 


At least some people in all 
the parties appear to realize 
that Britain needs most of the 
people ‘who are coming in. 


One of the consequences of 
Britain’s crawl into the 
Affluent Society has been a 
chronic shortage of people 
willing to do the dirty, low 
paid and menial jobs — now 
being taken over by the new 
arrivals. The only trouble is 
that they are afraid to speak 
out about it. 


“The situation would be 
laughable if it weren’t so 
serious,” says my MP friend. 


“Both Butler and McLeod 
are parading about soliciting 
support from both sides of 
the house, a batch of polly- 
annas in the middle are try- 
ing to pretend that the credit 
squeeze will solve everything 
by cutting down immigration 
automatically and the Em- 
pire-firsters are trying to get 
a Commonwealth Confer- 


ence.” 
a - * 


BRIAN MILLER, a 20- 
year-old Calgarian who came 
to England a year ago aboard 
a boat carrying fish fertilizer 
from Boston to Liverpool, i 
the latest success of the 
Canadian cultural invasion. 


To generally favorable re- 
views, his play, Run. Away 
Home, has been produced on 
commercial TV. as a featured 
item in a series billed as a 


ANNOUNCEMENT 


STERLING DRUG LTD. NAMES 
MERCHANDISING MANAGER 


K, E. YOUNG 


Kenneth E. Young has been appointed to 
the newly created position of merchan- 
dising manager of Sterling Drug Lid., i 
was announced by Ernest T. Gater, vice- 
president in charge of sales and adver- 


tising. 


Mr. Young has been associated “| 
as divisional 


Johnson & Johnson ltd, 
sales manager for western Canada. 


Born in Windsor, Ontario, Mr. Young | 
graduated from Kennedy Collegiate and | 
then joined the advertising department of 
He was loter 
assigned to the sales department as rep- 
resentative in Ontario and western Can- 
ada. in 1950 he jeined the Johnson & 


Sterling Drug in 1945. 


Johnson soles stoff, 


Mr. Young lives with his wife end 


three children in Maple, Oniarie. 











showcase for younger play- 
wrights. 

As the publicity describes 
it, the play tells the story of 
a Canadian “boy with a 
problem: He wants to be 
liked for himself alone — 
not for his money, back- 
ground or artistic ability.” 

And what does he do? “He 
finally makes up his mind to 
live like a tramp with friends 
he has found in London’s 
Soho, believing that there he 
will find true comradeship.” 

Needless to say, he doesn’t, 
and returns to Canada a 
theoretically wiser hero. 

Says young Miller after his 
dramatic triumph: “I think 
I shall stay here in England.” 


Sauna aaa aan 
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$2,500,000 


Cemp St. Catharines Shopping Plaza Limited 
First (Closed) Mortgage Bonds 


$600,000 6% Serial Beads: 


$1,900,000 644% Sinking Fund Bonds 


Trustee: Chartered Trust Company 


The placement of this issue was arranged 


privately by us 
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Magic Matrix used in 


Kodak Verifax Copiers 
gives you extra copies. 


for about 1I* each! 


VERIFAX BANTAM COPIER 
Model A Only #110. 


Other Models to $465. 


Wood, Gundy & Company 


Lintited 


WHY PAY.FULL PRICE FOR EACH EXTRA COPY? SEE HOW 
EXCLUSIVE KODAK VERIFAX FEATURE CUTS’COPYING COSTS UP TO 50% 





ORIGINAL 


1st COPY 

INCLUDING 
MAGIC MATRIX 

ABOUT 11¢ 





Everyone needs extra copies of letters, sales 
reports, or other office records to speed communi- 
cations . . . keep everyone informed. Compare 
Verifax extra copy costs with those of any other 
office copier. You'll see what a remarkable cost- 
trimmer the Verifax Magic Matrix is. 
Outperforms other copiers, too! In one minute 


Available from 
these dealers 





NEWFOUNDLAND 
ST. JOHN'S: Tooton’s Limited, 
307-309 Water Street 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M. Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 
HALIFAX: Reid Sweet Photo Supplies, 
6 Blowers Street 
NEW GLASGOW: MacKenzie Studios, 
135 Provost Street 
SYDNEY: C & G MacLeod Ltd., 
361 Charlotte Street 


NEW BRUNSWICK 
EDMUNDSTON: Studio Laporte, 19 Hil! Street 
FREDERICTON: The Harvey Studios Ltd., 

264 Charlotte Street 
MONCTON: R. R. Colpitts & Son Ltd., 
890 Main Street 
Recordak of Canada, Ltd., 157 Leonard S? 
Reid's Photo Centre Ltd., 881 Main Street 
SAINT JOHN: Chase Camera Supply, 


164 Union Street 
ST. STEPHEN: The Harvey Studios Ltd. 
QUEBEC 


CHICOUTIMI: —— Gravel Enrg. 
164 Racine St. E 


MONTREAL: Charles Bruning Co. (Canada) Ltd., 


8395 Bougainville St. 

Eastman Photographic Materials Lfd., 
5150 Arnoldi Street 

Kerr-Ellams Office Appliance Ltd., 
1100 Bleury Street 


 Yorifiax 








4 EXTRA COPIES — ABOUT 1¢ EACH 


Mees ae 





a Verifax Copier gives you 5 dry, easy-to-read 
copies on white or color-coded bond-type paper. 
Lets you make copies on printed office forms and 
on both sides of a single sheet. Lots of other 
extras. Phone your local Verifax Dealer today for 
free office demonstration or mail coupon for free 
booklet on Verifax savings and short cuts. 


Prices are suggested list and subject to ~hange without notice, 


National Typewriter Inc., 700 St. James St. W. 

Photostat Corporation, 

1986 St. Catherine St. E. 

Recordak of Canada, Ltd., 910 St. Alexander St. 
oer Camera Kingdom ‘Incorporated, 

359 E. Blvd. Charest 

Kerr-Ellams Office Pepiience Ltd., 

L’Action Sociale Catholique Building, 

Place Jean Talon 
ROUYN: J. D. Duguay Inc., 35 Main Ave. 
SEPT-ILES: Sept-iles Photo Limited, 

P.O. Box 324, 480 Avenue Arnaud 
THREE RIVERS: Georges Heroux, 

1262 Notre Dame St 


ONTARIO 


EASTVIEW: Photographic Stores, Limited, 
301 Montreal Road 
FORT WILLIAM; The Fryer Studio, 
110% North oe 
F. Lovelady and Sons Camera Shop Ltd., 
109 South May Street 
HAMILTON; Siiees Manifold Corporation Ltd. 
Peerless Distributors Limited Division, 
89 London Stree’ 
Charles Gresina “i (Canada) Ltd. 
368 Main Street East 
Murritt Business seinen, 
42 James Street North 
Powell Camera & Photo Shop 
Royal Connaught Hotei Building 
Rapid Bive Print Limited, 35 King William St. 
KINGSTON: O'Connor Office Machines Reg'd., 
845 Princess Street 
KITCHENER: Ontario Office Outfitters Limited, 
58-60 Queen Street S. 
LONDON; J. H. Back & Company Limited, 
210 Dundas Street 
Charles Bruning Co. (Canada) Ltd. 
399 Colbourne 


Microfilming, 101 Wellington Street 
Recordak of Canada, Ltd., ae Beachwood Ave. 
Fp at Smaliman Ltd., 28 Queens Avenue 

Eastown Shopping Piaza, Sondes Street East 

NORTH BAY: Veritone Office cot pment, 

141 Main Street North, Box 65 
OAKVILLE: Frid & Russel! Limited, 
8 Thomas Street North 

OTTAWA: Camera House Ltd., 207 Sparks Street 
Charles Bruning Co. (Canada)Atd. 

353 Dathousie Street 


Copying 


DOES MORE...COSTS LESS... MISSES NOTHING 


CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 


Kerr-Ellams Office Appliance Ltd., 
186 Slater Street 
Photographic Stores, ins, 65 Sparks St. 
Recordak of Canada, Ltd., 165 Sparks St. 
PETERBOROUGH: Parks’ Peterborough, (Business 
Equipment Division), 208 Charlotte Street 
PORT ARTHUR: F. Lovelady and Sons Camera 
Shop Ltd., 10 $. Cumberland St. 
ST. CATHARINES: Commercial Photo Copy 
Service, 74A Geneva Street 
SAULT ST, MARIE: Walz Camera Shop & Studio, 
248 Queen St. E. 
STRATFORD: Stollery Smaliman Ltd., 
155A Ontario Street 
SUDBURY: Paul Maloney Limited, 
400 Montague St. 
TIMMINS: Timmins Stationery & Office 
Supply Ltd., 139 Third Ave. Box 420 


TORONTO: ae Seontenie Corporation Ltd. ° 


18-20 Duncan Stre 

Charles Bruning con (Canada) Ltd., 

37 Advance Road 

Eastman Photographic Stores Limited, 
20 Apex Road 


Hall notographic SupplyLtd., 1864 Avenue Rd. 
Murritt Business Machines Ltd., 25 Ripley Ave. 
Photostat Corporation, 214 Laird Drive, 
Leaside, Ont. 
Preston’ aeeaeinng Services Ltd., 
2215 Queen St. E. 
’ J id Blue Print Limited, 2788 Dufferin St. 
King Street West 
Poona of Canada, Ltd., 105 Cariton Street 
WESTBORO: Photographic Stores, Limited, 
279 Richmond Road 
WINDSOR: Walter Coulter Ltd., 575 Ouellette Ave. 
Monarch Office Supely Ltd., 
1928 Wyandott 


WOODSTOCK: ane & J. Sutherland Ltd., 
426 Dundas St. 
MANITOBA 


WINNIPEG: Charles Bruning Co. (Canada) Ltd. 
Watt Street at Union Avenue 
Eastman Photographic Materials Limited 
1810 Ellice Avenue 
Recordak of Canada, Ltd., 356 Main Street, 
Suite 509 
Strain's Co. Ltd., 318 Smith Street 
Taylor's Business Equipment, 763 Portage Ave. 





Ontario. 


Free booklet describing the 
complete line of Verifax 
Copiers available from 
Canadian Kodak Co., 
Limited, Toronto 15, 


SASKATCHEWAN 


REGINA: Bird Films Limited, 1849 Scarth St. 


General Films Limited, 1534 13th Avenue 
SASKATOON: Pinders Prescription Drug Store 
201 2nd Avenue South 


ALBERTA 
CALGARY: Alberta Office & Dictation 
Equipment Ltd., 104 4th Street S. W. 
Allworth Western Limited, c/o 215- 
10th Avenue West 
Charles Bruning Co. (Canada) Ltd., 
537 11th Avenue West 
Eastman zm astogranene Materials Limited, 
entioe 5th 
ONTON: coapies Bruning Co. (Canada) Ltd. 
art 107th Avenue 
Edmonton Fotorama Ltd., 10203 Jasper Ave 
Edmonton Photo Supply Ltd., 10041 101A Ave. 
McBain Camera Ltd., 10247 Jasper Avenue 
136 Westmount Shoppers Park 


BRITISH COLUMBIA 
C°?ANBROOK: Donaldson's Cameras & 
Supplies Ltd., 33 10th Avenue 
NELSON: Ramsay's, 497 Baker Street 
NEW WESTMINSTER: Photolec Ltc., 
415 Columbia Street 
634 6th Avenue 
PENTICTON: Knight & Mowatt Office 
Supplies Ltd., 336 Main Street 
PRINCE GEORGE: |, B. Guest, Ltd., 
345 George Street 
VANCOUVER: Charles Bruning Co. (Canada) Ltd., 
2126 Main Street 
Donovan Ltd., 449 East Hastings Street 
Eastman Photographic Materials Limited 
105 W. 2nd Ave, 
Photolec Ltd., 683 Granville St. 


Photostat C: 
Room 207, 4 iperaion, Street 


Preston Microninien Services Ltd., 
2182 West 12th Street ; 
Recordak of Canada, ~ "1269 Howe St., 
Western Office Supply Co 
1525 West 7th Avenue 

VICTORIA: Victoria Photo Supply Ltd., 
1015 Douglas Street 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited, P.O. Box 400 
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U.S. Communications Satellite 


To Carry Canadian Radio Relay 


MONTREAL (Staff) — When 
the first U.S. active communi- 
cations satellite is shot into 
orbit — less than a year from 
now — it will carry wide-band 
radio relay equipment built by 
RCA Victor Co., Montreal. 

The experimental satellite 
program has been designated 
Project Relay. Several com- 
munications satellites are 
scheduled to be launched from 
Cape Canaveral, Fla. next 
summer. 

The purpose 


of an active 


orbiting communications satel- |} 


lite is to establish the- nucleus 
of a world-wide fast and re- 
liable communications system. 

The satellites will carry both 
receiving and transmitting radio 
equipment. Signals will be 
transmitted to the satellites 
from ground stations. In turn 
the satellites will receive and 
transmit to another ground |" 
station. 

The complete functioning sys- 
tem would be similar to a game 
of giant leap-frog as messages 
jump oceans and continents via 
the orbiting space stations. 

RCA Victor will design and 
build the wide-band receivers 
and portions of the transmitters 
for the National Aeronautics 
Administration, ‘backer of the 


| PROJECT RELAY satelite 1 as 
lan artist sees it. Receiver- 
transmitters for this experi- 
mental communications satel- 
lite—due to shoot into space 
next year from Cape Canav- 
eral—will be made in Canada. 
s 


project. The prime contractor 


for Project Relay is the astro- 
electronics division, defense 
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Gevacopy says 


| Gevacopy 


is SUAPLE 


No darkroom, only 


simple office 


machine is needed. 


PHOTO IMPORTING 
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WHY ARE BARBER-ELLIS 
ENVELOPES CHOSEN 
TO FILL OVER A MILLION 
MAIL BAGS IN A YEAR? 


It’s no longer true that all envelopes are alike. 
The difference today is service, and that’s why 
business firms and printers choose Barber-Ellis 
envelopes. They come in the widest variety of 
styles, sizes and colors. They come custom- 
designed to solve specific problems. And they 
@ome quickly—from 11 office-warehouses in 
major centres across Canada. 

For the type of service that fills mail bags, 
call your local Barber-Ellis office. 


HALIFAX « MONTREAL + TORONTO * HAMILTON ¢ BRANTFORD + LONDOM 


WINNIPEG ¢ REGINA + 


CALGARY « 


EDMONTON ¢ VANCOUVER 


BARBER-ELLIS 


PROUDLY ALL-CANADIAN COAST TO COAST 


electronic products, Radio Corp. 
of America. 

Unlike the Echo I satellite 
which has been aloft over 13 
months, the satellites for proj- 
ect Relay are active satellites. 
That means they are not mere 
reflectors but can receive and 
transmit signals using their 
own equipment. 

A space network of active 
satellites could relay television, 
voice, data and telegraph mes- 
sages from continent to con- 
tient and between distant points 
on the Same continent. The sys- 
tem would serve as a two-way 
street in space and span tre- 
mendous distances. 

Project Relay, satellites will 
orbit on the earth approximate- 
ly every 150 min. at altitudes 
from 900 mi. to 3,000. mi, 

RCA Victor says that, while 
project relay is strictly experi- 
mental, electronic components 
will have a working life of at 
least one year. 

“Radiation damage to solar 
cells may well be the limiting 
factor to the operational life- 
time of the satellite,” an RCA 
official says. 

A major part of the experi- 
mental project is to determine 
the effects of radiation in the 
lower Van Allen belt on solar 
cells and radio equipment. 

The wide-band equipment 
being designed and built in 
Canada by RCA will have to 
pass the most punishing tests. 
The design must meet the 
specifications for minimum 
weight and maximum reliabil- 
ity. 

Company President John D. 
Houlding says, “Our testing 
facilities in Montreal can ap- 
proximate most conditions that 
the satellite may experiénce, 
and can help to assure the suc- 
cess of the entire project.” 


At the Hotel Georgia in down- 
town Vancouver, we're slightly 
old school about hospitality. We 
like the time-honoured tradi- 
tions... the warmth of elegant 
surroundings and friendly 
attentions. Our guests seem to 
like them, too. Of course in one 
_tespect, we're very modern: 
comfortable accommodation — 
including free T.V. in every well- 
appointed room. Contact your 
Travel Agent or in Toronto 
Phone EMpire 6-3313; Montreal 
— Victor 2-2969, 


HOTEL 


GEORGIA 


Home of the Cavalier Grill 
VANCOUVER, B.C. 
A Member of 

Western Hotels, Inc. 
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ANNOUNCEMENT 


NABOB FOODS 
APPOINTMENT 


. ROSE 


Victor F. Maclean, President of Kelly, 
Dovglos Company Limited, announces the 
appointment of Sidney D. Rese as Man- 
ager of Eastern Operations of Nobob 
Foods ‘with headquarters of Ajox. Mr. 
Rose brings a wide odveriising and mar- 
keting background to his new associotien, 
including experience with two of Can- 
ada's mojor advertising agencies and, 
most recently, seven yeors as Product 
Manager with o nationwide food concern. 


The wide-band receiver to be 
developed in the company’s 
Montreal laboratories has a na- 
tural precursor in RCA’s MM- 
600 wideband microwave relay 
equipment. 

This equipment was develop- 
ed by RCA engineers in Mont- 
real for land communications 
arid is in use in many micro- 
wave systems in Canada and 
other countries. 


“It is a mark of recognition 
of Canadian skills in electronics 
that RCA Victor has been 
awarded this vital contract,” 
Houlding says, 
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[==s INVESTMENT FUNDS 


er Share Value, Net Assets 
ea for Canadian Fund 


Total net assets of Canadian 
Fund Inc., New York, U.S.- 
owned investment fund, declin- 
ed 2.2% to US$41,162,925 in two 
months to July 31/61. 

Net asset value per share in 
same period declined 1.8% to 
US$18.14 at July 31 (US$18. 48 | 
at May 31/61). 

This indicates net liquidation 
of 7,263 shares, reducing num- 
ber outstanding to 2,269,179. 

Dividend of 10c per share was 
paid Sept. 1 to shareholders of 
record Aug. 7. 

Fund in the two month period 
reduced its bond holdings by 
C$200,000 principal amount. 


New commitments were made | 


in two common issues, Algoma 
Steel Corp. and Metropolitan 
Stores of Canada Ltd. Three 
other commons were increased 
while six were reduced. 

Here are portfolio changes in 
| detail: 


BON 

PA 3% /96/98 . 
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Bank of a see 
Industrial Accept. «+e 
Dominion Bridge ..++ 
Distillers Corp.-Seog. « 
Dominion Glass 
imperial Oi! 

Price Brothers ry 
Metrepoliton Stores 4+ 
Algoma Steel 

| Dominion Textile .... 
Consumers’ Gos 


Bagesaeed: 


ey eb 


THE FINANCIAL POST 


HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD TO MISS 
THIS YEAR? 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(oné-type of which is shown here) into 
your own offices. Send for our fact- FE 


filled brochure, “‘News to Profit By’. 


CANADIAN DOW JONES LTD. 


204 Hospital St., Montreal : 69 Yonge St., Toronto 


PIGOTT 


WHERE CONSTRUCTION IS A CAREER 


RPE IOI NS 


me 


On any Pigott Construction project, the men you see at work represent 
only a small portion of the manpower allocated to a particular assign- 
ment. Men skilled in construction methods, expediting and purchasing 
are also an important part of a team of experts that swings into action 
when Pigott is awarded a contract. For every construction project the 
Pigott Company has available highly-trained specialists, both on and 
off site, with the knowledge and experience to carry it to successful 
on-time completion. 


-——> 
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North American Life Building, Toronto 

This modern 10-storey building being built by Pigott Con- 
struction will contain 164,000 square feet of air-conditioned 
office space on ten floors. The rear section will offer interior 
parking on five levels for approximately 80 cars. 


A Completely Canadian Company 


PIGOTT CONSTRUCTION COMPANY LTD. 


‘Toronto: 1250 Bay. Street 


e Montreat: 1609 Dorchester Street « 


Hamiiton: Pigott Building 


P-61-3 
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Sweden does best 


among Outer Seven... 


By ERNEST WAENGLER 


ARGEST economic ex- 
pansion among the disin- 
tegrating European Free 


Trade Association (Outer 
Seven) is shown by Sweden 
where industrial production 
increased 7% last year. 

There are signs that the 
large deficit in Sweden’s for- 
eign trade is being reduced 
to manageable proportions. 
For the first half of this year, 
the deficit amounted to only 
$500 million, about half as 
much as for the same period 
of 1960. This was achieved 
entirely by increasing ex- 
ports, while imports  re- 
mained about the same. 

Canadian exports to 
Sweden last year were $20.9 
million, up from $14.9 million 
in 1959. For the first four 
months of 1961, they remain- 
ed unchanged at $5.8 million, 
while imports took a healthy 
22% jump. 

Biggest increase in Swedish 
exports this year is in paper, 
steel and machines. 

In 1960, the iron and steel 
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NO FANTASTIC CLAIMS | 
~JUST GOOD ENVELOPES 





industry chalked up a 22% 
production gain. 
* a * 

THE NETHERLANDS 
shows how a country can in- 
crease its gold and currency 
reserves despite a deteriorat- 
ing trade balance, In. the 
main, this is achieved by a 
favorable service balance and 
large foreign investments. 

From mid-1960 to mid- 
1961, gold and foreign cur- 
rency holdings of the Nether- 
lands’ Bank went up from 
$1,500 million to $1,700 mil- 
lion. Yet the trade deficit 
came to $250 million in the 
second half of 1960 and to 
$470 million in the first half 
of 1961, all because of a 
steady increase in imports 
while exports remained prac- 
tically unchanged. 


THOUGH exports of 
French automobiles are lag- 
ging, manufacturers have 
now some hopes of making 
up for the loss through high- 
er domestic sales. 

In the first half of this year, 
210,192 French cars were ex- 
ported, compared to 279,174 
in the first half of last year. 
In the same period, sales of 
cars in France increased 14% 
to 413,800 units. 

The percentage of exports 
to total production has gone 
down from 42% to 36%. 

In the first quarter of this 
year, Canada imported only 
659 French cars, compared to 
1,460 for the same period 
last year. 

* * 7 

SPAIN has issued a new 
liberalization list for the im- 
port of some 120 tariff items, 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
AUTOMOSBILE °¢ FIRE » CASUALTY 


READ OFFICE: 10RONTO 


BRARCHES: METROPOLITAN TORONTO © HAMILTON ¢ KITCHENER © LONDON 
OTTAWA © WINDSOR * MONTREAL © CALGARY « VANCOUVER « WINNIPEG 


PORT OF SPAIN, TRINIDAD 


KINGSTON, JAMAICA 








11,000 different 


aircraft parts: 


now marked for shipment at DeHavilland 


100% faster, and no mistakes / 









Thanks to Weber “‘touch-stenciling” at De- 
Havilland Aircraft, Downsview, Ontario, over 
11,000 different aircraft parts are now identi- 
fied by part number, date, method of preser- 
vation, and other data, accurately and 100 % 


faster than before. 


Variable information is simply typed—once 
—on the Weber stencil during normal order- 
processing paperwork. Stencil, paperwork and 
parts are put on a shipping conveyor system. 
Along the line, stencil is used with Weber 
handprinter to “‘touch-stencil” containers, in- 
ternal tags, and intermediate cartons. Water- 
proof, fadeproof identification is put where it 
belongs in just a second for each impression, 


with no chance of confusion. 


What’s your multiple marking problem? 
Streamline it with an integrated Weber sys- 


tem. Send the coupon. 


WEBER MARKING SYSTEMS GF CANADA 


TORONTO; 992 Bay St., 924-1123 


MONTREAL: 3177 Masson St., RA 2-3791 
VANCOUVER: 15 East Broadway, Dickens 8174 





Weber 


Company. 


MARKING SYSTEMS 
Terente * Montreel 
Vancouver 


Address. 
City. 


cure DATE 
Expire DATE on OF PRE OF LH 
pare & wane Ser: LTD. 
CSS Far BATCH To eT OF cue 
OreNWLAND 
DE ‘ 


Mai! to nearest address shown above \ 
WEBER MARKING SYSTEMS OF CANADA 


Send me your new bulletin, “7 SYSTEMS 
TO STREAMLINE SHIPMENT ADDRESSING.” 


 — 
Position____. 












FAST, EFFICIENT 
ECONOMICAL 





Weber stencil being 
prepared as by-product 
of normal forms typing. 






Using labels? Print 
your own as you need 
them, at lower cost, 
with typewriter-size 
Weber label printing 
machine. 
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From Our Own Correspondent 


WASHINGTON — The mas- 
sive rejiggering of U. S. tariff 
regulations now before the Con- 
gress may be put off until next 
year. 


The new U. S., Tariff Simpli- 
fication Bill is before the Con- 
gress, but hearings have not yet 
been scheduled and most ob- 
servers believe the Congress 
will not act on the measure until 
1962, 


This will give Canadian busi- 
nessmen more time to study the} 
vast implications of all the 
changes (FP, Sept. 2). 


There has been fear 
Canadian business has 
overlooking the changes pro- 
posed in the measure even 
though the changes have been 
generally known for almost a 
year. Some Canadian exporters 
could be hurt by the proposed 
alterations. 

The Congress now is driving 
toward a wind-up of the 1961 
Session, already one of the long- 
est in history. Since the tariff | 
changes bill can be put off until | 
next year (without legislative 
damage), it likely will be held 
over for 1962 consideration. 

This means that next year the 
Congress not only will be con- | 
sidering this big shift in tariff | 
language, but also the basic U. S. 
trade legislation, the Recipro- | 
cal Trade Agreements Act. 


that 
been 


| 
| 


chemi- 
steel 
and 


including minerals, 
cals, glass, iron and 
products, hides, skins 
furs. 

Last year, Canadian ex- 
ports to Spain jumped by a 
third to $10.2 million. The 
biggest increases were in flax 
seed, steel, asbestos and alu- 
minum. In the first ‘quarter 
of this year, another 25% in- 
crease was recorded. 


* * 7 


DENMARK, the first Con- 
tinental European EFTA 
member to apply for full 
membership in European 
Economic Community, is still 
suffering from a severe trade 
deficit which mainly derives 
from. the imbalance of trade 
with the Six of the EEC. 

In the first half of this 
year, Denmark imports were 
worth $891 million and ex- 
ports only $708 million. 
While trade with the other 
EFTA members was more or 
less balanced, imports from 
EEC came to $355 million 
against exports to EEC of 
$199 million. 

The only major countries 
with which Denmark has an 
active trade balance are the 
U. K., Norway and Finland, 
all major importers of Danish 
foodstuffs. 

Denmark’s main hope in 
joining EEC is that it will 
thereby open the doors of 
the Six for its meat exports 
which recently suffered con- 
siderably from an Italian im- 
port ban against meat. 

Total agricultural expérts 
are 5% down, while indus- 
trial exports are. increasing 
and: have reached 50% of 
total sales to other countries. 

Canadian exports to Den- 
mark for the first four 
months of the current year 
are down to $1,300,000 from 
$1,600,000 in the same period 
last year. Last year, too, 
Canadian sales to Denmark 
were down almost 10% from 
the previous year. This 
makes Denmark the only 
country in either of the two 
economic blocs where Cana- 
dian sales have not at least. 
held their own. Total ex- 
ports to EEC and EFTA last 
year were 22% over 1959. 


Se ANNOUNCEMENT SE 







HENRY C. KRUG 


Henry C. Krug of Kitchener wes rece..ily 
elected President of The Economical 
Mutuol insurance Company, succeeding 
| the late Senator W. D. Euler, P.C. 
Mr. Keug hos been a Director of the 
Company since 1933. He is President of 
| Doon Twines Ltd.; Vice-President of the 
H. Krug Furniture Company Ltd.; a Direc- 
tor of the Waterloo Trust & Savings Com- 
pony, Central Onfario Television Ltd,, and 
Dow Brewery lid. He is o member of the 
| Board of Governors of the University of 
| Waterloo and a member of the Freeport 
Sanatorium Board. 
‘ 
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You’ve Got More Time Now 


To Cheek U.S. Tariff Law 


What worries many liberal 
trade advocates here, and the 
administration, is that these two 
measures will give the protec- 
tionists a large target at which 
| to shoot. 


| The House Ways and Means 

Committee has received hun- 
| dreds of complaints from U. S. 
| businesses that their products 
| may be unfairly affected by the 
|change in tariff language and 
| classifications. Because of this, 
|public hearings may be held, 
| possibly this year although more 
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Sumitomo tubing. for 
when run as drill string, d $p't 
trips in ond ‘out of a 57004. % 


mud pressure. e : a af < 
Performance like this shows why Sumitomo 


‘pipe and tubing, produced in ac rdance wit 
| ASTM and many other internotiong standards, ar 
exported in all sizes and grades Go every mo 


es 


likely in 1962, 


Hearings on this next year, as 
well as the basic trade law, may 
be particularly dangerous for 
the administration because 1962 
is a Congressional election year, 
a time when protectionists tend 
to make considerable hay on 
Capitol Hill, 


Canadian officials are closely 
following this tariff simplifica- 
tion measure for, while Ottawa 
ardently supports the basic 
philosophy of the bill to cut 
tariff red tape, there is danger 
that changes might be made that 
do more harm than good. 


- part of the world. 


LEADING MAMANUFACTURER OFSTEEL TUBESAND PIPE 
WIRE RODS AND ROLLING#STOCK PARTS 


ee TORE SLD 


HEAD OFFICE: OSAKA, JAPAN 
CABLE ADDRESS: ‘SUMITOMOMETAL OSAKA” 


It had been hoped the meas- 
ure might slip through the Ways | 
and Means Committee without 
fuss. Chances of this, however, 
now appear to be dimming, and 
will disappear altogether if it | 
is decided to hold public hear- | 
ings. 
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YOU GETTHECLEANEST 
GASOLINE FROM THEHOSE. 
WITH THE RED FILTER! 
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THis is“ FINAL: FILTERING” 
AND ONLY B-A HAS IT CLEAN ACROSS CANADA 


Only B-A 88 and Velvet 98 gasolines are “Final-Filtered”  That’s why we ‘“Final-Filter” B-A gasoline in the hose 


, _ Tight in the hose between the pump and your car. . . at the pump , 
‘at the last possible moment to assure maximum sat OE: vA to shoes niin e aes i wertniies 
Why did B-A add this ‘‘Final-Filter’’? next time you buy gasoline . . . cho or 98. 

Gasoline does a lot of travelling before it reaches your car. cee the cleanest, purest 


It is shipped from the refinery to a distribution centre and 
then tank-trucked to your nei ‘hood service station. 
~ During the course of regular comparative and quality 

tests of all the leading brands, B-A engineers found that 
gasoline picked up impurities in transit. And because the 
gasoline is constantly on the move, these impurities (ex- 

ay Sad Gas Seen ene Lave Seennees $0 
settle out. 

Oil companies go to great lengths to keep storage and 
transit tanks clean, but the tests proved conclusively that 
impurities are present. You can actually see some of the 
foreign matter. 

Impure gasoline, when passed on to the automobile motor, 
can cause clogged jets, float control valve leakage, scoring, 
and fuel ‘eC: damage. 

The B-A “Final-Filter” gives positive protection agains 
these impurities which can result in inconvenience an: 
costly repairs. 

It is imperative that the gasoline you buy today is filtered 
at the last possible moment . , . the moment before it enters 
your car. 





HE B-A “FINAL-FILTER” 
this is a cut-away view of the B-A Filter. It is so fine that it 
removes which cannot be seen by the naked eye. 
This is “ Filtering”. : 
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; Trend to Family Cars 
_ New Sporty Jobs, Too 


Want a fairly simple, plain, But the imports’ share of the| 



























automobile for family transpor-| market has dropped by 25% in 5 
“ tation, about the size of the/the last year as pees have Car Sales Pieture wer 
i 1951 models? |been turning to Canadian-built + 
8 Or a sporty little job with| cars, particularly the compacts. SEVEN MONTHS’ SALES, 1961 vs, 1960 RID 
i bucket seats? ee domestic producers a Total automobile sales ......0-cecccereeeeseeees " Perea 
“a ; : anking on a continuation o Canadian and U.S, cars cc eecceseeeecesueweree : : 
Pi Fars ee set heen this trend. European and U.K. imports .......e0esseeeeeeee —16.795 % fi : 
+ priced” offerings, that won’t cost} Dealers are in an excellent | SHARE OF THE MARKET 0 b jobs 
a)” as much as the big imported] position to make a profit, after — Jan.-July — ee . : 
E cars? |some very tough, competitive 1961 1969 5 the AB DICK model ?0 
is You'll be able to get them| years. All makers report their| % COE RRC gr s ae EEN “er 
™ all this year, from Canadian| field stocks at the lowest figure U.K. and European imports 27.7 ah ; 
jeabcebeas , lin years — with some dealers She ae ee TABLETOP OFFSE | DUPLICATO 
= Canadian automotive produc-'| °°™Pletely out of new cars. food, doabetie oo " 
Me ers and their dealers are enter- Used car stocks also are low, Ford, with imports prints at a é 
g ing this new model year with| in some cases below the 30-days’ Chrystor, Comoctte 
A evident enthusiasm. Production| Supply that has been the tradi- pa a Oval Pie e 
- schedules are as large, or big-| tional target of auto companies. Studebaker 
ger than, those with which the This is in marked contrast to Volkswagen F 
1961 model year ended two/the current year, when some | 
months ago. | dealers were still selling 1960 
Employment in automobile} model cars in‘ April. \ | Dealers probably will offer, General Motors . 
manufacturing plants, and those} With working capital freed| good trade-in values for used| ————————————-— 
of some parts suppliers, is edg-|for investment in new cars,| cars — but be unwilling to slice “T believe the 1962 model 5 : : i 
ing upward. rather than being tied up in| big discounts off the list prices | year will be substantially better Think of it! A compact (27” x 24” x 35“) versatile 
This, after three years of| older models, the dealers will be} of the 1962 models. than 1961,” E. J. Walker, presi- offset machine designed to fit even the smatiest office. 
record or near-record sales (in-| able to stock a larger variety of Here’s how Canadian auto| dent of General Motors of Can- You’ve never seen anything dike it. The 320 gives printshop ‘ 
cluding imports). |} the new automobiles. makers see the coming year: | ada told FP. results at a fraction of the cost. Produces beautiful, 
| “Sales in the 1961 model year | _exaet copies (up fo. 7800 per hour) of line work, : 
to date are very slightly higher halftenes, and text in black and white or colors. Office 
| _— diye ie —, ot a girls who have worked with this TABLETOP OFFSET 
All of this Stock nae pepe — appears coat ceed tee 4 ig it's @asier to operate than most office machines. 
“August ended in a blaze of ou get perfect copies from first to last, because exclusive 
y Not a New Issue selling, with sales for the month | Aquamatic control meters exact amount of fountain 
ef os ne hae 21% above a year ago. solution to properly balance water and ink. 
And its price is as small as its profile. 


“Our dealers are very short 
of cars, and we expect a tre- Send for sample packet of 3, 4, and 5 color jobs, 


150,000 Shares é : . 
mendous 1962 model introduc- halftones, intricate artwork, drawings and forms. 
tion. Their used car inventory 


Corning Glass Work is it 
is in very good shape — it is 

orning ass or s hard to find a dealer of any size 
. that has more than a 30-day) voievcmomenia: ii anion saeco * 
Common Stock, $5 Par Value supply of used automobiles.” : ou s a 

Some dealers are completely 

sold out of new cars, he said. DUPLICATING PRODUCTS 


Regular lines of GM cars will 





be shown to the public about 
* the end of this month.. Come]... =. eee: eT ttst—ieS eee ee eee a Se ae cee 
Price $165 Per Share ; ; 
$ pany’s employment will be A, B. DICK COMPANY OF CANADA, LIMITED 
— at about 14,000 29 Gurney Crescent « Toronto 19, Ontario 
overall. 
Gentlemen: Please rush me my free packet of mode! 320 offset samples. 


Additions will come later this 
fall when new lines of family- 
sized “intermediate” cars will} 


. 
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t 
Harriman Ripley & Co. Lazard Fréres & Co. be announced. see | neta alc aincercttisstitiee teammate 
' Incorporated Going on the assembly line at | 
[ Oshawa shortly, these will be I scesgeticaeemneiaiginlilanieaipegsiipneisainnasta onset olan. 5 paisa 
September 7, 1961. the Chevy II and a companion OOO ai ha citi aN pgs a a 
car for Pontiac dealers, the 
Acadian. City Province 





These will be sized mid-way | 
between the compact Corvair, | 
180 in. long overall, and the 
regular Chevrolet and Cana- 
dian-built Pontiac at about 211 
in. 

“The Acadian will have our 
own Canadian styling. It will be 
the same size and have the same 
power as the Chevy II — a 
basic four-cylinder engine of 


(Continued on page 35) 
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NOTICE is hereby given that the 
Transportation Imsurance Company 
has en granted Certificate of 
Registry No. C2193 authorizing it to 
transact in Canada the business of: 


Fire Insurance, 

Accident Insurance, 

Automobile Insurance, 

Boiler Insurance, excluding 
Machinery Insurance, 

Explosion Insurance, 

Personal Property Insurance, 

Plate Glass Insurance, 

Real Property Insurance, 

Sickness rance, 

Theft Insurance, 

and, in addition thereto, 

Earthquake Insurance, 

Falling Aircraft Insurance, 

Hail Insurance, 


Impact by Vehicles Insurance, 
Sprinkler Leakage Insurance, 
ater Damage Insurance, 
—, Insurance 
P an 


Windstorm Insurance, 
limited to the insurance of the 


. same property as is insured 
against the risk of fire under a 
policy of the company. 

Robert D. Bedolfe. 


Chief Agent. 
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New ideas — the lifeblood of product design, ‘sales 
and profits— are yours by the hundreds when you 
visit the: Plastics Show of Canada. You'll see what’s 
new — materials, new machines, new products, new 
components ... and you'll make new profit-making 
contacts, meet profit-making sources of supply. 


ixhibits will be staffed with experts ready to 
demonstrate new and improved methods and appli- 
cations. You’re on the spot to compare and test 
new materials for yourself . .. come away with 
hundreds of ideas — or one idea worth “hundreds”. 
Make your plans now to get a close-up on plastics 
—to get problem-solving, profit-building ideas. Visit 





“Put me on top, 
I’m important!”’ 


In the drama of business, Telegrams steal Watch Telegramsget action, fastandat lowcost. 
every scene they enter. They come out Your message is clear because it’s written, 
on top of every pile. Telegrams command— fast because it gets immediate attention— 


PAT ey 





the Show every day. The dates — October 17, 18, 
19, 1961. RONALD £, MAGRATH and demand—attention. No one delays low in cost because it sticks to the point and 
; 2 we cotta remiont: we Dae answering a Telegram, no distant party can run up your bill with 
Limited, Windsor, Ontario, takes pleasure Put Telegrams to work for you in your talk of weather and sports! You pay only the 
in announcing the appointment of Mr. business. Let them sell, buy, even collect for you. low one-way cost for one-way communication. 


Ronald £. Magrath as Genero! Manager 
of their Canadian Adtomotive Trim Divi- 
sion located ot Ajax, Ontario. Mr. 


i - ogroth who succeeds Mr, P. E. Churc 
‘?eyThe Plastics 2222: i his cscs se ee: 
| ction from Walsh Tnativte, Detrot Use Telegrams more often—they pay—and savel 


istration from Walsh Institute, 


a) ; 
2 Michigan. He was initially employed by 
the predecessor Company, Canadian 
| Automotive. Trim Limited, Windsor, in the | . 
| | aecounting deportment in 1946, Subse- | 
: | quently he was transferred to Ajox os | j , 
; | Office Menager in 1953 and was pro- reopen poeabl FLICOMMUNIGATIONS CANADIAN 
| PACIFIC 


October 17-18-19, 1961 Automotive Bldg., Exhibition Park, Toromto (ois (°oSiten Generot monsger 
| 
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about 90 horsepower, and an/| 
optional six developing about 
120 h.p. These engines are be- 
ing built in GM’s Windsor plant. 
“Those power plants will be 
ample ause the car will 
weigh about 1,000 Ib. lighter | 
than a regular Chevrolet. Yet! 
it will be a six-passenger car, | 
with plenty of headroom and} 
hip room.” ; 
The cars will be offered in| 
four series, from a basic, plain | 
car with a four-cylinder engine, | 
standard transmission and _heat- | 
er, to a deluxe version with a} 
“six” engine and rugs on the! 
floor. 
“We're emphasizing these cars, 
j as family transportation,” | 
y Watker said. 
' “Fairly substantial” styling! 
' changes are being made in the| 
company’s bigger cars. 
The Oldsmobile 88 and 98 
series and the Buick LeSabre 
and Invicta models, built in| 
Canada, will be more massive! 
looking although very little 
larger. Interior styling is more 
luxurious, trunk space larger. 
Buick is proud of an engi-| 
neering achievement which has} 
moved the engine forward four} 
inches. As a result the trans-| 
mission also is moved forward, | 
further reducing the “hump” in 
the front seat area. | 
All cars owned by General 
Motors of Canada and driven by 
employees, including salesmen, 
will be equipped with safety 
‘belts this year. “We will make 
safety belts easily and economi- 
cally available,” Walker said. 
All manufacturers are pro- 

















1962 Models 
You'll See 


COMPACTS 
(173 in. to 190 in. overall) 
Studeboker Lark 
Rombler American, Clossic 
Buick Special 
Chevrolet Corvair 
Pohtiac Tempest 
Plymouth Valiant 
Ford Falcon 


INTERMEDIATES 
_ 1190.1 im. te 200 in. overall) 

Ford Comet 

Ford Fairlane 

Mercury Meteor 
Chevy Il 

Pontiac Acodian 

Rambler Ambassador 


STANDARDS 
(201 in. te 210 in. everoll) 
Ford Galaxie 
Plymouth 
Dodge Dart 
Chevrolet 
Pontiac 


MEDIUMS 
(211 in. to 220 in. overall) 

Buick 

Oldsmobile 
Mercury 
Lincoln 
Chrysler 
LARGE 

(221 in te 227 in.) 


Cadillac 
Imperial 


ment of car lines and models to 


be offered by Ford Motor Co. of | 


Canada. 


Ford also is placing major | 


emphasis on the lower end of 
the price scale. 

Its Monarch line — Canadian- 
ization of the Mercury models 
—is being dropped. And the 


viding safety belt anchors as ; 
standard equipment on 1962 Canadian Meteors, re-styled 


models, Fords, also are disappearing. 

Mercury Meteor is now iden- 
Ford tical with a car carrying the 
same name in the U.S. It will 
There’s a substantial re-align-' provide Mercury dealers with 








SPECIAL BUSINESS FACILITIES 


' for «sales conventions 

« office meetings 

e product demonstrations 
i projection equipment available 


eee 


IN MONTREAL 


IN TORONTO 


the fabulous the famous t 
HOTEL i oS 4 HOTEL 


Saree eS 


a ie 
oer 


. 


Lakeshore Bivd. at the Humber 6445 Decarie Bivd. 
call RO. 6-4392 for reservations call RE. 9-2771 for reservations 
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— SHELDON 


UNIT HEATERS 
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low cost heat 
where you need it 


New design. Sheldon Unit Heaters 
deliver fast heat at low final tem- 
peratures, assuring most effective 
distribution. You get full value for 
every fuel dollar and workers main- 
tain production in comfort. De- 
pendable operation and attractive 
appearance make these Heaters a 
recommended installation for insti- 
; — and public and industrial 
i: uildings. Installation costs are low 5 : 
and maintenance is at a minimum. Hester thigh tdlane instohations 
Available in a wide range of sizes Heated air is discharged vertically 
for steam or hot water service. downward through adjustable out- 


Write for your copy of Sheld let diffusers to give maximum heat 


distribution, Steam or hot water 
. Catalogue No. 711. 


models are available in all sizes. 

4 SHELDONS ENGINEERING LIMITED 

Galt, Ontarie, Montreal, Toronto, London, Ottawa, Hamilton, Vancouver 
Representatives in principal cities across Canada 
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now are not much larger than 
standard-sized Fords. 


Ford Galaxie, now so large and 
luxurious that it is almost in the | 
“medium-priced” class. 

The Fairlane for 1962 has ap- 


room as the standard 1957 model 
Ford, one of the most successful 
the company has produced, a 
spokesman said. 

Company’s regular lines will 
be unveiled to the public Sept. 
28. Its new Fairlane and Meteor 
models will be announced a 

|month or six weeks later. 


= the same interior 


New sporty models will be 


added to the compact lines. 
These are the Falcon Futura and 
Comet S-22, with bucket seats 
and other features expected on 
personal cars. 

| “We believe that our new in- 
| between size cars, the Fairlane 
| and Meteor, will provide econo- 
| my of ownership for people who 
want a car smaller than the size 
|to which the so-called standard 
|cars have grown,” said Kar] E. 
Scott, president. 

Research has indicated that 
there should be a good market 
in Canada for a car somewhat 
| bigger than the compacts. 
“This is borne out by the 
|amazing success of our Comet, 
which is a:little bigger than the 
Falcon and which in one year 
has placed second only to Fal- 
con in sales of compact car lines 
in Canada,” Scott said. 

Ford reports “sell-out” of first 
| orders of three new models it is 
| importing from the U. K. — the 
Consul 315 family sedan, Con- 
sul Capri sports-type car with 
bucket seats, and the Anglia 
estate car (station wagon). The 
new Consuls, designed to meet 
the tastes of North American 
buyers, and somewhat lower in 
price than previous Consul 
models, are expected to lift 
Ford’s share of the import mar- 
ket which has been sagging this 
year. 

“We feel that 1962 model year 
will be better than 1961,” Scott 
told FP. 

“There have been signs of an 
upturn since Spring. Our May 
sales were the biggest for that 
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ANNOUNCEMENT: 


BARBER DIE CASTING 
CO. LIMITED 
- APPOINTMENT 





N. J. CLARK, P.Eng. 
The Boord of Directors of Barber Die 
Costing Co. limited tokes pleasure in 
announcing the appointment of Mr. Nor- 
mon J. Clark os President of the Com- 
pany. 

Mr. Clark, @ graduate of Queen's Uni. 
versity in Mechanical Engineering, has 
been employed in vorious positions with 
the Company over the past fifteen years, 
most recently cs Vice-President and Plant 











“Our dealers are having a tre. | 
Word “deal nb mendeus cleanup, and will start} 
o ealers Wi ave a r€-| their new model year with few-/| ventory position in used cars.” o 
styled Falcon, and a Ford Fair-| er cars of the previous year on| org of Canada has invested | cee oe woe _ yrs 
lane line which has been scaled| hand than in any year in my | sce thaw $7 stilton. fe iaaes Fe - size $ 
down somewhat in size, As a memory — in many cases, fewer | f. mihits in addition to the passenger — line. ; 
larger car they will carry the) than they should have. ee ee | The addition also will make 


“Some dealers are out trying’ changeover. 








lers premiums over regular | Oakville plant will permit pro- 
| wholesale price. | duction of truck sub-assemblies 


“There’s also a healthy in-| Previously made in the main 
|plant. This. in turn frees space 


;normal cost of new model 


The new Nova Scotian hotel 





your host in HALIFAX 


Now, the new Nova Scotian has a 160-room air-condi- 
tioned extension to make this hotel the most modern 
in the Maritimes. New spacious convention facilities ... 
make this 325-room hotel ideal for business or con- 
- vention use. 


The modern decor of the Nova Scotian provides 
radio and TV in every room. For convention meetings, 
its salons accommodate groups as smal! as 12—or as 
large as 800. Parking facilities available. 

Your wife and children can join you at the new Nova 
Scotian at a very low cost on our special family plan 
rates. All of you will like the Maritime dishes and the 
hospitable service. 

The Nova Scotian is connected by an arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute of your time. 


Write or wire today for reservations. 


For illustrated literature, 

floor plans, etc., write or wire 
Mr. R. S. Pitt, 

Manager, Nova Scotian Hotei, 
Halifax, N.S. 
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Canadian Plants to Build Plain, Family Autos 


models sized between the Comet{ month in our history, then July/to buy cars, offering other deal-; A $2 million addition to its | 
compact and the Mercury, which| set a new record also. 


(Continued on page 36) . Hemitten 
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Investment Stock Brokers 


Cochran, Murray & Hay 


LIMITED 


Member, The Toronte Stock Exchange 
Dominion Bank Building, Toronto 


Kitchener 








OTHER CN HOTELS 


THE QUEEN ELIZABETH 1,216 rooms 


Montreal, Quebec. 
(Operated by Hilton of Canada Ltd.) 


NEWFOUNDLAND HOTEL 140 rooms 
St. John’s, Nfld. 

THE CHARLOTTETOWN 
Charlottetown, P.E.I. 
CHATEAU LAURIER 
Ottawa, Ontario. 

THE FORT GARRY 
Winnipeg, Man. 


110 rooms 


$850 rooms 


2665 rooms 


THE BESSBOROUGH 260 rooms 


Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 

(Summer Season Only) 
HOTEL VANCOUVER 


Vancouver, B.C. 
(Joint CN-CP management) 


600 rooms 


650 guests 


660 rooms 


Reservations 
can be arranged 
by any Canadian 
National 

Ticket Office 

in most major 
Canadian cities. 


HOTELS 





FORECAST: 


year-round 
working comfort 
in this 

modern structure, 


thanks to air-conditioning and heating by 


Hamilton’s new City Hall, will always 

be one of the most outstanding 

civic buildings in Canada. 

Modern in outside appearance, but 

even more important, modern in 

interior comfort! ‘‘Climate-controlled”’ 
throughout by TRANE, .for utmost 
working comfort and efficiency, 365 days a year, 
New, striking structures such as this are 
constantly shooting up in Canadian cities. 
For them, the sound economy of 
air-conditioning by TRANE has its start on 
the drawing boards of modern-minded 
architects and engineers. 

You’d be wise to let TRANE 
*‘Climate-control”’ your next structure! 









Modern TRANE equipment in 
Hamilton’s new City Hall: 


Fans CenTraVac 





Climate Changer 


Coil Induction UniTrane  Torrivent 


aii 








COMPANY OF CANADA LIMITED, TORONTO 14 


Manufacturers of equipment for air conditioning, 
heating and ventilating 





TPJ-50-2AR 


* or. 


FUTURISTIC NEW CITY HALL, HAMILTON, CNTARIO 
Architect: S. M. Roscoe, Hamilton 

Consulting Architect: Fleury, Arthur & Barclay, Toronto 
Consulting Mechanical Engi 1 

L. H. Schwindt Co. Ltd., ton 

Associate C ing Engineer: 

Cc. 8. poke rp et Inc,, Philadelphia 

Mechanical Contractor: Goodram Brothers Ltd., Hamilton 








TG OTR I Me 


TRE ME ES eS 










































. 


PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 
Montreal @ Teronte © Hamilten @ Londen © Windsor 


Winnipeg © Regine @ Calgary © Edmonton © Vancouver 


res Se & Co. 
COOPER BRG BROTHERS 4 & CO. 


Chartered Accountants 


Terente Saint John 


Hamilton 
Vancouver 


ted International Firm 
COOPERS & LYBRAND 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED, ACCOUNTANTS 
North Bay 


Toronto Windsor 








TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, MONTREAL, OTTAWA, f[ORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 
Affiliated Firms in the United States ot America, Great Britain, Argentina, 


Australia, Barbados, Belgium. Brazil, France, Germany, Jamaica, ‘exico, 
The Netherlands, Panama. Peru, Puerto Rico, witzerland. 





WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS | 
TORONTO — ORILLIA 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 
MERCED WITH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
48 YONGE ST. 364-6261 TORONTO 









SAMSON, BELAIRE, COTE, LACROIX et ASSOCIES 
and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL . QUEBEC . RIMOUSKI 








GUNN, ROBERTS AND Co. 
Chartered Accountants 


MONTREAL ” TORONTO ° 
CALGARY e VANCOUVER 


MCDONALD, NICHOLSON &. C0. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


CHATHAM 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 








THORNE, MULHOLLAND, HOWSON & McPHERSON 
: Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 





RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


. 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 





DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
Windsor 


Prince George 


Winnipeg 
Vancouver 


Hamilton 
Edmonton 


Teronto 
Calgary 


Montreal 
Regina 








Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 
Three Rivers, Que. 


Drummondville Shawinigan Falls 


Branch Offices 


Read for profit 


Don't let noes | 
‘ou off a eae 
for 


eee ak 
land. 


R. H. B. HECTOR 
Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


Blsewhere: $9 = year; 8 years 
































































The Financial 


In Canada: $8 a year; & years $14 
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Will 1962 Set a New Car | 


(CONTINUED FROM P. 35) 


possible manufacture in Cana- |: 
da starting later this year, of|% 


the Econoline compact-size 


trucks which were imported |; 
from the U. S. during the last/|; 


several months. 

A new $4.7 million glass plant 
in Crowland Township, Niagara 
area, is now fabricating wind- 
shields, side lights and rear 
windows for Ford’s Canadian- 
built cars and trucks. 

Company recently opened a 
new, commodious main office 
building close to its Oakville 
plant. 


Chrysler 


Generally higher levels of 
business are foreseen by Ron W. 
Todgham, president, Chrysler 
Corporation of Canada, for the 
coming year — and the auto- 
motive business will get its 
share, he told FP. 

Chrysler officials are optimis- 
tic as they prepare to show their 
new offerings to dealers and the 
public. August sales were the 
best in four years, with sales of 
4,067 passenger cars compared 
to 2,557 in the same month a 
year ago. 

May and July sales also had 
been the best for the month 
since the high production year 
of 1957. 

Chrysler will stick with the 
basic car lines it sold in 1961. 
Last year it led in reduction of 
medium-priced models, concen- 
trating its offerings in that price 
range in the line bearing the 


7 


Two fantastic new vehicles to 
conquer Canada’s north have 
been dreamed up by A. V. Roe 
Canada Ltd.’s aircraft division. 


One is a Jules Verne-type 
transporter with wheels 50 ft. 
high that could carry a complete 
oil rig and living quarters for 
crew of 40, or a steel pipe unit 
that would lay pipe as it pro- 
duced and welded it from coiled 
steel strip. 


The second is a one-ton ca- 
Pacity truck, partly supported 
by air blasts, that exerts pres- 
sures on soft muskeg a quarter 
of that.of a human footfall, can 
break its back to adjust to ter- 
rain, swim across lakes. 


Models of the two machines 
were exhibited this week at the 
National Northern Development | 
Conference at Edmonton. 


® The Big Wheel was con- 
ceived to meet the need 
to transport heavy loads into 
presently inaccessible areas. To- 
tal weight of a drill rig and as- 
sociated equipment is about 300 
tons. So around this type of 
load the idea took shape. 


By putting living accommo- 
dation, galleys and so on inside 
the chassis, weight to be carried 
was reduced to about 200 tons. 


Engineers chose to study sim- 
plest type of vehicle—a chassis 
and four wheels. Their answers 
brought up this: 

Machine would weigh 540 


tons loaded, be 120 ft. long, 75 


ft. wide, and have engines of 
12,000 hp. 

Each wheel hub would be a 
powerhouse of 3,000 hp. De- 
rated aircraft engines with hy- 
draulic transmission would meet 
needs, but gas turbines now un- 
der development would be even 
more suitable. 

The tire would be the main 
feature. This would be built in 
segments, each segment being 
air transportable if spares were 
needed. Discussions with Fire- 
stone Tire Co. have suggested a 
steel reinforced tread with re- 
cessed latches, 

Advantage of thé Big Wheel 
would be that it could move 
quickly — up to 35 mph — over 
obstacles so big they would be 
a complete barrier to any ex- 
isting vehicle. 

Its pneumatic-hydraulic legs 
could cushion a wheel move- 
ment up to 6 ft. and the tire 
would take deflection up to 3 
ft.-4 ft., giving a total of around 
10 ft. 

And it could “swim” across 
lakes or rivers too. 

Its range would be 100 mi. 
with 200-ton payload, but with 
150 tons range is increased to 
1,000 mi. It could be broken 
down and transported in sec- 
tions by air to point of need. 


® Gemini is the name given to 
Avro project for the one-ton 
carrier that could move men and 
supplies over: muskeg at any 
time of the year. 
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ci guaranteed ceramic 
mufflers, this year is providing 
long-life radia coolant and 


batteries, both carrying guar- 
anteees. 

“The economy is on the up- 
swing and we expect a terrific 
s} year,” said Brownridge. “Our 
'|}dealers are going into the new 
model year with their lowest 
ty , s m, stocks of new cars in peacetime 
sale ; history — some of them are 
te A right out.” 
ina Addition to the line of the 
American has increased employ- 
.-|ment at the Brampton plant to 

:1600. It also has made possible 
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ecord ? 


public in October, restyled Clase 
sic and Ambassador models, 
with new body metal. Most 
changes in the American are 
“under the hood”. 


Studehaker-Packard 
Buoyed with optimism for its 


1962 models, Studebaker-Pack- — 


ard of Canada started produc- 
tion on the new cars a week 
earlier than planned ‘and will 
unveil them Sept. 29. 

S-P is driving hard this year 
for the sports-minded and spe~- 


TREND IN V STYLING for 1962 is howe & this Pontiac two-door Rdedinpoadiled :¢ to’ ooh 
like a softtop convertible. Cars of several makes this year will have a touch of Ford’s 
Thunderbird look, 


Chrysler name. Chrysler there- 
upon became the biggest-selling 
car in its price class in Canada. 

Plymouth and Dodge Dart 
will be made a few inches 
smaller, in line with the indus- 
try trend of further Shrinking 
size of cars just above the com- 
pact car range. 

There will be extensive styl- 
ing changes, and fins will dis- 
appear. The Valiant compact 
will have sporty bucket-seat 
models to compete with the rest 
of the industry. 
~ Chrysler has invested con- 
siderable money in extensive 
changes in production methods 
at its Windsor passenger car 
plant. Included was installation 
of large new multi-spot weld- 
ing machines for its unitized 
body operations. 





What this machine does is to 
reduce the pressure on the 
ground by using the principle 
of the Ground Effect Machine 
(the “flying saucer” type) to 
push air through slots at the 
bottom and partly support the 
machine on cushion of air. 


However, on very rough ter- 
rain it would be, too expensive 
in power to try to steer and give 
forward traction by this means, 
so the four wheels are used for 
these purposes. (On normal 

roads, drive is to the four 
| wheels entirely and the air 
cushion is cut out of action). 


Gemini (name comes from 
GEM — Ground Effect Machine 
— In Northern Industry) could 


carry driver, two passengers in |’ 
front section, and one-ton pay- |- 


load in second, 


Front section houses 250 hp | 


gas turbine engine for hydraulic 
drive to all four wheels and the 
fan for, the aerodynamic cush- 
ion. \ 

With hydraulic jacks it can 
adjust itself to any type of ter- 
rain and can break its back so 
that both front and rear pot- 
tions remain close enough to 
ground for air cushion to have 
effect when, for instance, it 
crosses a deep ditch or a ridge. 


It exerts a pressure under the 
whole bottom surface of both 
sections of 70 Ib. sq. ft. 


Gemini, like its big brother, 
the Wheel, can swim across 
lakes and rivers, being propel- 
led by blasts of air. 

Are these curious machines 
feasible? 


Of course they are, the Avro 
engineers believe. But they are 
only two possible answers to 
transport needs in the north. 
There are many other needs, 
and other types of ‘machine 


might meet some of these needs. | 
What’s needed, Harvey R.| 


Smith, Roe executive vice- 
president, told the Edmonton 
meeting, is much more detailed 
information about the ground 
to be covered, and especially its 
obstacle content. 





American Motors 


much bigger slice of the Cana- 
dian passenger car market were 
revealed to FP by Earl K. 
Brownridge, president, Ameri- 
can Motors of Canada. 

“We’re adding the smaller 
Rambler American models to 
our Canadian assembly line, 
boosting production to 56 a day 
(compared to 36 at close of 1961 
production) and we’re out to 
make and sell 18,000 cars in 
Canada this model year,” he 
said. 

Rambler’s sales in the 1961 
model year approximated 12,- 
000 or about 2.5% of the mar- 
ket. 

As part of its sales drive, 
American Motors will co-spon- 





These Fantastic New Vehicles 
May Help Conquer the North 


| DOUBLE-HUMPED little vehicle — Gemini — could move over weakest muskeg carrying 
three men and one-ton payload, or swim lakes and rivers. 










“BIG WHEEL” designed to carry <ddibiete drilling 

and 200 tons equipment, will house 40 men inside body, with 

sleeping quarters, shower room, 

ft. high wheels, it could move over almost any type | 
of obstacle at 35 mph. 


ing its 


{Football League games across 
Ambitious plans to capture a Canada—an advertising budget 


sor CBC telecasts of National 


item usually considered feasible} @ 
by only the bigger producers. 


To simplify its sales, picture, 
company is reducing the number 
of Rambler models offered in 
Canada to 24, from 45 last year. 
All Rambler Classic models 
will be made in Canada, and the 
two lower-priced Rambler 
American series will be made 
and sold in Canada. All Ambas- 
sador models will still be im- 
ported. 


Newly available to Canadians, 
in the Ambassador and Classic 
lines, will be “400” series cars 
which can be bought in sports 
car-like versions. 


This company, which last year 




















crew 


ley. With 12,000 hp feed- 


“This is particularly true of | veys and correlating these with | I 


the Arctic islands with their 
great potential of oil deposits,” 
he said. 

He believes a facility should 
be established to find out more 
about the terrain by field sur- 


year-zound large-scale indoor | a 
facilities. i 

Indoor facilities would greai- | § 
ly speed work, compared with | § 
seasonal testing outdoors, he/§ 
said, if 


—_ 





e Architects and Engineers 













sourcing of additional parts in|cialty car buyer with new 
Canada, because of the larger| models. 
volume made possible by inter-| Lark models have been 


changeability of many Ameri-| stretched out, and are as much 
can and Classic parts, he said. 


as 13 inches longer overall. They 
Company will reveal to its} will be offered in 109 and 113 


dealers riext week, and to the wheelbase lengths. 


PROFESSIONAL DIRECTORY 
Certified Public Accountants 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO- 


Certified Public Accountants 


EM. 3-9238 


147 University Avenue, Toronto 1 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anten Jenset, Licensed Trustee in Bankrupicy 













KYLES & KYLES 
ARCHITECTS 


247 JOHN ST, §., HAMILTON, ONT. 
15 DOWNIE ST,, STRATFORD, ONT. 


COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


INSTITUTIONAL 


e Barristers and Solicitors 





SEED, NIELD, LONG & TURNBULL | | 


Barristers and Solicitors 
220 BAY STREET, TORONTO, CANADA 


1 
TELEPHONE 366-9411 | 
———O 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
Canada Life Building, 330 University Ave., —_— 1, Canada 
HON. SALTER A. HAYDEN, Qc. W. R. WEST. @.¢ KVERLEY MATTHEWS, ac. 
WILLIAM C. TERRY, @.C. JAMES W. WALKER, Qc, 7 BLAL 
RY ALEX. BISSETT, Q.¢ bovanas 6. 
W. 8ST TRUAM ROBERTSON BR 
y SON 





MA A. AFF. 
DOUGLAS K. LAIDLAW 
carer, G, BEA’ 
LLIAM 0. FRANCIS 
COUNSEL 
HAROLD G. FOX, @.C, 
ionn J, ROBINETTE, Qc. 


Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


WILLIAM R. MAXWELL 


FRANK MeCARTHY, 





PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 
















Isaac Pitblade, Q.C., LL.D. EH Bennest, Q.C. H &®. Drummend-Hay, Q.C. 
R. D. Guy, Q.C. * E B Pitblado, Q.C. G. R Hunter, Q.C. 

Alan Sweatman J. E. Wilson. Q.C. W. S. McEwen, Q.C. 

© S. Alsaker W Grimble WM Coghlin 

John A. Scollin ® 6 Sloter D Prector 

R W. McMurray Cc. G Scarfe G H. Lockwood 





A. Paulsen 





WE. Ireland 





J. K Knox G 
A. Erskine Hoskin. Q.C. (1903 1960) 
WINNIPEG 2, MANITOBA, TELEPHONE: WHITEHALL 2-6501 






395. MAIN ST., 








MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 


, MSON. 9.C. R. V. HICKS, Q.C. 
: oe J WILFRED HEALY 





J. A. F. MILLER, Q.C. 





R MM. SEDGEWICK c. Ww LEWIS 
D CHURCHILL-SMITH J A. LANGFORD F G. HAMILTON 
TAYLOR MocLENNAN 


























55 YONGE STREET, 1;ORONTO 1 EMpire 6-3533 








Johnston, Sheard & Johnston 


BARRISTERS & SOLICITORS 


Terence Sheard. Q.C. tan $. Johnston, Q.C. 
Matthew Sheard 


TORONTO 


R. W. $. Johnston, O.C 
Strachan Heighington 


80 KING ST. WEST EMpire 86-2606 
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| Room at the Top 


For really good men there’s al- 
ways room at the top. Read The 
Financial Post regularly and see 
how your Lurizons expand. 


RIDOUT & MAYBEE 


111 RICHMOND ST, W., TORONTO Ls 
G. E. Maybee, Q.C., 8.A. 
J. A. Legris, Q.C., B.A., B.A.Se, 
W. L. Hayhurst, B.Sc., M.S. 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 


TRADE-MARKS  @ 
AV. 8-2152  « 


DESIGNS 
MONTREAL 


PATENTS e 
2100 DRUMMOND ST: e 


Mail this coupon today! 
The Financial Post 
481 University Avenue, Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


In Canada: $8 yearly [] 2 years $14 (J 
Elsewhere: $9 yearly [] 2 years $16 () 


Payment enclosed $........ 
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H. S. GELLMAN & CO LTD. 


SYSTEMS CONSULTANTS | 
© Computer Feasibility Studies Computing & Data Processing Services 
© Mathematica. Analysis 
© ‘Simulation Studies 
481 UNIVERSITY AVE., TORONTO 2 — EM. 4-4247 


UR WICK, | CURRIE 


MANAGEMENT NT CONSULTANT $ 


507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE.. 368-8001 


PAYNE-ROSS 


LinMmtwgteob 


management consultants 


TORONTO, 250 University Avenve, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtval 2-2644 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-46193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


@ Marketing & Economic Studies @ Organization Planning 

@ Standard Costs — Flexible Budgets @ Operations Research 

@ Wage & Salary Administration @ Personne! Appraisal 

@ Production Planning & Control ®@ Plant Location & Layout 

@ Work Measurement & Incentives @ Procedures & Data Processing 
TORONTO . MONTREAL VANCOUVER 

150 Eglinton Ave. E. 807 Sun Life Bids. 810 Royal Bank Bidg. 

MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 409 Granville Street 
Montreal 1, Que. Toronto 1, Ont. Vancouver 2, B.C. 


Member of Association ef Consulting Management Engineers, Inc. 


T. 0 MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE ¢ TORONTO, CANADA 
EMpire 3-9238 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


GLOVER ASSOCIATES (CANADA) LTD. 
Management Consultants 
TEXACO BLDG., MONTREAL, AV. 8-3223 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S$. McPherson 
G. R. Ferguson 
G. £. Barr 


‘’ 


K. A. Mopp 
J. W. Vair 


H. E. Crate 
T. M, Chase 


P. W. 8. Creighton D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, 


R. A. C. Knox 


EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL == 250 MADISON AVE., TORONTO 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. New York City See Ae Se &. 
WA. 4-3381 Sée Paule 


DUFRESNE, McLAGAN, DAIGNAULT ine 
Scientific Management 


DUFRESNE, McLAGAN & ASSOCIATES sro. 
Labor Relations and Personne! Administration 


4455 Sherbrooke St. W., MONTREAL © WE.7-4217. * 


“ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
600 Revel Bank Building 312 Dominion Square Building 
TORONTO } MONTREAL 1 
UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 
Limited 

276 St. James St. West 

8 King Street East 

436 Main Street 


MONTREAL 

TORONTO 

WINNIPEG 
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Noranda Markets, Prices Better 


September 16, 1961 


Associates Widen Interests 


@ Sales division reorganized fet 


@ Hollinger helped by lower dollar... 


ORANDA MINES over the past few 

months has been moving rapidly 
through a series of organizational 
changes and new projects. The obvious 
culmination of considerable study 
through a period of depression in the 
metals industry, these moves have come 
to a head just as the marketing and 
price outlook improves for the Noranda 
group’s main products. 


Noranda’s major interests are copper 
and gold but it has been broadening the 
interests of the group into pulp and 
paper, sulphuric acid, iron. Noranda and 
its associated companies are well-estab- 
lished lead and zinc producers. 


Of immediate benefit to Noranda are 
two main factors. 


—The drop in the Canadian dollar in 
relation to U. S. currency has the effect 
of increasing income on sales of copper 
and is an automatic boost in price of 
gold. 


—Some indications of better world 
prices for copper have appeared, largely 
as a result of improving U. S. economy 
and labor disputes in U. S. and Chile 
mines. Troubles in Africa can also be 
disrupting to world copper markets. 
Noranda’s labor contracts are in arbi- 
tration. 


John Bradfield, Noranda’s president, 
noted recently in the semi-annual report 
that earnings for the first. half ($6,146,- 
000 or $1.37 share) were about the same 
as a year ago ($6,151,000). This per- 
formance was despite lower production 
and prices for copper. 


“It is too early to predict the effect 
of the improved U, S. exchange rate on 
Noranda’s earnings but metal prices will 
benefit substantially if the current rate 
is maintained,” he said. 


This rundown gives some idea of the 
new projects under way under the Nor- 
anda Wing, tlt could be of considerable 
significance over the longer-term. 


@ Reorganization of the sales division 
into a separate corporation indicates a 
stepped-up drive to sell assorted metals 
and products around the world. 


e A plan to establish a $1 million re- 
search laboratory in Montreal together 
with expanded research program on 


copper and other products of the Nor- ~ 


anda group is an effort to improve 
existing products and prepare for 
changing- requirements of new indus- 
tries in fields like semi-conductors. 


@ Illustrating the broadening outlook of 
the major mining-industrial organiza- 
tion. is a program to recapture molyb- 
denum at the Gaspe Copper Mines op- 
eration. A small pilot plant is being 
built. 

The Craigmont Mines copper project 


in British Columbia (Noranda is a part- 
ner with two other companies) is about 


NORANDA MINES, LIMITED 


By NESTOR 


1 


ready for production. And some im- 
portant. decisions are expected soon on 
the Mattagami Lake Mines project in 
Quebec which could result in the Nor- 
anda organization selling zinc metal. 


Noranda also has under way a cop- 
per operation (500 tons daily) in Chile, 
an iron mine on Vancouver Island. 


At recent market price of $53%4, 
common stock is 34% 70 above UV level 
($40), could rise 41% before reaching 
OV level ($76). Price "is 19.1 times 1960 
earnings of $2.81 per share. Yield is 
3.72% at indicated annual dividend rate 
of $2.00 per share. Price this year has 
ranged between a high of $5434, a low 
of $40. 


* * * 


OLLINGER CONSOLIDATED 

GOLD MINES is expected to bene- 
fit from higher value of the U. S. dollar 
in terms of Canadian funds. Net profit 
from gold and iron ore operations should 
be favorably affected this year, officials 
suggest. Proceeds from gold sales and 
iron ore are received in U. S. funds. 


Company is heavily involved in iron 
ore mining and development in Quebec 
and Labrador through its direct interest 
in Iron Ore Co. of Canada and through 
control of the concession companies, 
Labrador Mining & Exploration Co. and 
Hollinger North Shore Exploration Co. 


To finance the $125 million-plus 
Carol Lake project in Labrador, IOCO 
sold additional common stock and sub- 
ordinated 3% income debentures to cer- 
tain of its shareholders. Part of the ad- 
ditional debentures subscribed by Hol- 
linger and the two concession companies 
were paid for last year, and $808,000 in 
the first quarter of 1961. 


To maintain their combined 25% 
equity interest, Hollinger and its two 
subsidiaries agreed to subscribe to 300,- 
000 common shares of IOCQ at $18.95 
per share plus retained earnings per 
share from Jan. 1/58 to Dec. 31/61. Pay- 
ment for the'stock will probably be 
made in the first quarter of 1962 and no 
public financing will be necessary, com- 
pany spokesman says. 


~ Earlier this year, 1961 shipments of 
iron ore from Seven Islands were esti- 
mated at 7.5 million long tons. At mid- 
June estimates were revised upward to 
nine million tons but indications now are 
that total shipments this year will be 
about eight million tons. Of this 
amount, about 6.5 million tons will be 
for IOCO’s account (on which royalties 
are payable to Labrador and North 
Shore) and 1.5 million tons for the two 
concession companies’ own account. 


Shipments last year totaled 9.8 mil- 
lion tons of which 8.8 million tons was 


_ Ore on which royalties were paid to the 


concession companies. 
Total ore production this year to Sept. 


7/61 was 5.3 million tons. Shipments 
from Seven Islands for the same period 
totaled 4.9 million tons. 


While steel mill operating rates in the 
U. S. have improved recently this will 
not be reflected in ore shipments this 
year. “The way it looks now, shipments 
next year could be up,” an official says. 


The Carol Lake project is proceeding ~ 


on schedule. IOCO’s ore concentrator is 
expected to. start trial runs in about 
nine months, with full year-round pro- 
duction in 1963. The concentrator will 
draw ore from IOCO’s Smallwood: mine 
about six miles away. 


The concentrator will treat 15.7 mil- 
lion tons of ore containing 35% to 40% 
iron to produce 7 million tons of 65% 
concentrate annually. Iron Ore Co, will 
pay regular royalties of 7% on the f.o.b. 
Seven Islands price of the concentrates 
to the concession company, Labrador 
Mining. (Hollinger Consolidated has a 
51% interest in Labrador Mining.) 


This should mean about 80c ton in 
royalty payments to Labrador or about 
$5.6 million on an annual basis in 1963. 


An important tax case comes before 
the Supreme Court of Canada later this 
year. 


Labrador Mining and Hollinger North 
Shore will ask the court to uphold the 
ruling that royalties received from new 
mining operations are tax exempt for 
three years under the federal Income 
Tax Act. 


If the court rules in favor of the com- 
panies, both would qualify for rebates 
on taxes paid on royalties received from 
IOCO in the years 1956-1958. A 
favorable ruling would also mean that 
royalties paid to Labrador Mining on 
Carol Lake operations would be tax 
exempt in the years 1963-1965. 


When IOCO’s concentrator goes into 
production, the Hollinger group could 
benefit from any replacement of open 
pit 53°94 ore by concentrates. Depend- 
ing on customer preferences and total 
demand, some substitution could take 
place which would mean royalties paid 
to Labrador Mining would be calculated 
on the higher priced concentrates. 


Officials of Labrador Mining say that 
construction of a concentrator to process 
company-owned ores at Carol Lake is 
still under active consideration. A de- 
cision to proceed will depend on finding 
markets. 


At recent market price of $28, com- 
mon stock is 47% above UV level ($19), 
could rise 61% before reaching OV level 
($45). Price is 32.2 times consolidated 
1960 earnings of 87c per share. On non- 
consolidated basis, price is 40.0 times 
earnings. Yield is 2.14% at indicated 
annual dividend rate of 60c per share. 
Price this year has ranged between a 
high of $29, a low of $19. 


HOLLINGER CONSOLIDATED GOLD MINES, LTD. 
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Hew to Read Nestor’s Spesies Stock Charts 


INDEX OF GROWTH: The rate at 
which*the value of the equity behicd 
the stock is doubling as determined by 
the growth rate at which it entered 

at 5.6 for the pres- or ov 


stock is 


ent year indicate that at its growth. A stock 
rate will sometimes anticipate growth 
by me oe years. In this case it 


current growth _ the equity value 


thiy ranges‘ 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 


as underestimating 


erestimating its future rate of . 


sho a fast growth 


attractive a purchase 
a oe fast-growing 
anticipating its 


for the current year . 8 
UNDERVALUATION AND OVER- o_o beyond the  haaieaiale present. 


VALUATION PRICE LEVELS: Shown 


ther fectors such as rate of growth 


ality will also enter RATE OF GROWTH: The rate as 
an investor will 


based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over 4 period of years and 
in most instances the trend of divi- 
dend payments 

* Back, nd and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 
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e Consulting Engineers 


COTE, 


CARTIER, PIETTE, 
BOULVA, WERMENLINGER & ASSOCIES 
CONSULTING ENGINEERS 


WORKS @ RAILWAYS AND HIGHWAYS 
SURVEYS 


HYDRO ELECTRIC DEVELOPMENTS PuBLiC 
SOIL INVESTIGATIONS e 
: LA SALLE, MONTREAL 32 


366 LAFLEUR AVENUE 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal, Treatment of In- 
dustrial Wastes. Town and Regional Planning. Harbours and Marine Werks. 


Toronto, Ont. Ottewa, Ont. St. John's, Nfld. 
3089 Bathurst St. 4% Elgin St. 191 Water St. 


50 


YEARS 


513 Teas ‘St. 


UNDERWOOD 
McLELLAN & 
ASSOCIATES LTD. 


Partners in Gibb, Underwood & Mclelian 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM, 6-5641 


MONTREAL: HU 9-4941 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


acres 


lip CONSULTING ENGINEERS 


— 
- 


H.G. ACRES & COMPANY LIMITED NIAGARA FALLS rononro vancouvee 


SWAN WOOSTER ENGINEERING CO LTD. 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 3285 Cavendish Boulevard Ottawa 4 
Teronto 12 . Montreal 28 77_ Metcalfe St. 
HU. 1-6496 HU, 1-7741 CE. 6-5371 


The 
WARNOCK HERSEY 


Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


0. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


BEAUCHEMIN-BEATON-LAPOINTE 


CONS UES IN G ENGINEERS 
MUNICIPAL © INDUSTRIAL © ELECTRICAL » MECHANICAL © STRUCTURAL 
BRIDGES * HIGHWAYS REPORTS © ESTIMATES © ESIGN «© SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA, REGENT 1-8521 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 


Reports * Designs * Supervision 

4, Structural and Mechanical Engineering, and Naval Architecture 
Ottewe Halifex 

46 Elgin St. ©. Box 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges. Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 


3089 ‘eee St. 


A. H. ROSS & ASSOCIATES 


Consulting Chemical and bs coe tm Engineers 

SUITE 1505: °°. ST. TORONTO, CANADA 
LEPHONE: impins 6-1653 
Feasibility, Market & sn Studies, Process Development, Engineering and 
Evaluation in the Mining, Metallurgical and Chemical Industries. 


G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 
CIVIL ~ STRUCTURAL ELECTRICAL MECHANICAL INDUSTRIAL CITY PLANNING 


_ 1454 MOUNTAIN ST., MONTREAL e¢ VI. 2-6859 


Here are clues to profit 


A busine8sman’s ju ent is no better than his information. 
You can profit from Canada’s Polat Pet thane @s other business- 
ugh The Financial Here is Canada’s most 

comprehensive business news service. Every weet, toe Post 
helps you gauge the swing of business and investm t helps you 
plan with con idence t. e sound decisions. In brief’ it helps you 
Samia because it hel ea anticipate tren and 
n cross the nation. ma afada $8; 
elsewhere $9 yearly. ee = - 





September 16, 1961 THE FINANCIAL POST 38 


Unlisted Industrials 


J (Complied by McDonnell, Adams & Co.. Triarch 
Ltd., Teronte) Union Oil Cda. ee 
September 4, 1961. Universal Cooler A pid. .. 
CORPORATIONS 4 oe Ackea Do. B pid. 


*"** | Waterloo Mig. .s..0cs-05 . 


9.00 | INSURANCE COMPANIES 


200 | Cdn. Gen. Ins. 
| Commercial Life 30° 
| Crown Life Ins. Co, .,... 
12.50 | Dom. Can. Gen. Ins, «..++. 
™ | Dom. Life Assce. 
"*** | Excelsior Life 
“"'* | Great-West Life 
10.30 | Guar. Co. of N.A. fully pd. 
100.00 London Life . . 
" Manufacturers Life* 
~N Do.t 
eee | Do.§ 


NEW ISSUE 


PROVINCE OF ONTARIO 


44% DEBENTURES 


TO MATURE OCTOBER 1, 1967 
NON-CALLABLE 


PRICE: 99.50 AND ACCRUED INTEREST 
TO YIELD 4.85% 


& 


Anglo Cdn. Tel. A 

Border Chemical 
Brinton-Peterboro Carpet . 
British Newfoundland 
Caigary Powe: 4% ofa 
Cdn Admirai Corp 

Cdn Canners B s+ee 
Cdn. Corp. Managemert .. 
Cdn Foreign Se¢s. ........ 
Capita) Wire Cloth 
Clairtone Sound Equip. 
Cawthra Apts. ....... 
Commercial Finance 
Concourse Building 

Copp Clark 6% pfd 
Jebentures & Secs Pf. . 
AND Dom. Linseed Oil units ... 


Essex Packers pfd 
5V%4% DEBENTURES 


oa -=3=8.8e 
B2e85se8 


S2eecs 
Fae 


| Dow 
eee | Maritime Life .. 
} Monarch Life 
--. | National Life 
4.25 | Sov. Life Assce. 25% pd. . 
-+s+ | Toronto Gen. Ins. 


BuS 
Sat 


S83n5 


Do common ... 
Gillette Pooi Products .... 
Goderich Elevator . 


TO MATURE OCTOBER 1, 1983 
CALLABLE ON OR AFTER OCTOBER 1, 1981 
PRICE: 98.75 AND ACCRUED INTEREST 

TO YIELD 5.35% 
\ 


IT 1S EXPECTED THAT DEBENTURES WILL BE AVAILABLE ON 
OR ABOUT OCTOBER 2, 1961. 


ORDERS MAY BE TELEPHONED OR TELEGRAPHED 


BELL, GOUIMLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


44 KING STREET WEST, TORONTO. 
TELEPHONE: EMpire 4-2236 


LONDON KITCHENER HAMILTON 


MONTREAL WINNIPEG 


CANADIAN CHALKBOARDS troduced its boards in Canada 

Cerametal Industries Ltd.,| three years ago and is now sell- 
Streetsville, Ont. has received its| ing across the country. Requests 
first foreign order for schoolroom | for quotations have been received 
cerametal chalkboards (replacing|from a number of other coun- 
old-style slate blackboards) from | tries, according to a recent com- 
the West Indies. The company in- | pany announcement. 


PRIVATE INTERCOM BY ETELCO 


Unexcelled economy, efficiency and elegance 


PLUS COMPLETE PRIVACY 


SPEEDS THE JOB 
SAVES COSTLY TIME 


PUSH-BUTTON or DIAL 
CALLING 


TAKES LOAD OFF PUBLIC 


Granite Club 
Gt. Britain Can Inv 5% pf 
ee oe 
fart Gattery (1957: units 
Ingersol] Machine 4% pfd. 
DoB. eae NETS ee 
Interprov Com Disc. .. 
Do. wts. hs cplee¥ vac 
Jenkins Bros. 
Lambton Golf . 
Laurentide Financial 3wts 
Lord Simcoe Hotel A .. 
McCarthy Milling A . 
Meadowvale Dev, ... 
Mindustriai Corp. . ae 
Morrow Screw & Nut . 
Mutual Finance Corp pfd 
Needco Cooling ... . 
N. Ont Nat’) Gas 6% pfd. 
Northern Tel. A pfd és 
Do B pfd. nish 
Do C pfd. 
Northways 
N. Scotia L. & P. 4% pid 
Do. 4%2% pfd. .... 
Pacific Gas Transmission 
Park Lawn Cemetery ‘ 
Pembroke Electric Light . 
Phillips Electrical 
Prairie Royalty 
Rapid Grip & Bat. 6% pfd 
Robin, Jones & Whitman p. 
| S.K.D. Mfg. 6% pfd : 
| Sayvette eo he vee ean obs’ 
| Scott Misener S.S. . 
Sharpe Instruments 
| Standard Fuel 4%% 
| Steadman Industries 
| Steelman Gas 
Superpack 
Teleflex Limited ° 
Thompson Paper pfd. 
Toronto Brick ............ 
Toronto Medical Arts Bldg. 
Toronto & London Inv’s. . 


oo wee 
ee 


BS ose 


SRRSSSsususyssesseshs Ssssessenssusee 


te 
Oo sm bo oe eH 
a 


Kxess 


14.50 | Westn. Life Assce. 25% pd. 
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TRUST & LOAN COMPANIES 
Trust 330.00 
cape 13.00 


| British Mortgage & 
. +. | Centra! Trust 
6.50 | Eastern Trust 
5.50 | Halton & Peel Trust 


4.00 | Ind. Mtge: & Trust .., 


70.00 | Nova Scotia Trust . 
305.00 | Prudential Trust 
12 00 Waterloo Trust 

65) *Original pledged. 
+Second pledged. 
aUnpledged. 


Soo: 
oe: 


assesses 8 


ou 


Anglo Cdn. Tel 


rw BD 
vee 


C.P.R. preferred . 
Cons. Oka Sand . 
| Dupuis Freres pfd. 
Dom, Linseed units 


a) 
a 


(By Kippen & Co, Ine., 


4Fourth pledged. 


| British Newfoundland .... 
Brinton Peterboro Carpet . 


East. Can. Svgs. & Loan . 


Gt. Brit. & Can. com. .... 


Do 
Guar. 


Imp. Chemical Industries , 


Jenkins Bros 
La Prevoyance 


Monil. C, & Dist Svgs. ‘Bk. 
Mount Royal Dairies pfd. 


N. B. Telephone. .. 
Northern Telephone 


‘pid. . 


Pacific Gas Transmission . 


Phillips Electrical 


5 | Robin Jones & Whit, com. 


| Do. pfd 
| Stanfield A 

éney Do. B be 

+... | Trizec Corp. ...... 

2.80 | Trust Gen. du Can. 


pid 


Montreal) 


Bid Asked 
43.00 45.00 
1.75 2.00 
42.00 
1.60 
3.00 
17.00 
3.50 
37.00 
25.00 


Canadian Auto Production 


Week Same Yeor 


Ending Week To Date 
Sept. 9/61 1960 1961 


CARS 
General Motors: 
Buick 
* Chevrolet 
Oldsmobile ... 
Pontiac 


164 4,437 
54,261 

4,640 

46,481 


109,819 


36,639 


Year 


% 
To Date Change 


1960 


6,129 
58,556 
7,073 
54,346 


126,104 


41,018 
3,175 


Te Date 


Se * 


ee eened 
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THE ROYAL BANK OF CANADA BUILDING, 

PLACE VILLE MARIE, MONTREAL... AIR CONDITIONED 
BY CARRIER. Recently “‘topped out,” this 42-storey building 
will tower so high into the Montreal sky that Mount Royal will only 
exceed it in height by about 50 feet. Even more impressive than its 
height is its size: an acre of rentable space on each of its 42 floors. 
This is one of the world’s biggest buildings and by far the 
Commonwealth’s biggest single air conditioning job. 


It is a matter of pride to us that Carrier equipment was chosen 
to provide the 6,000 tons of air conditioning required ... 


LINES Mercury ... ‘ 2,982 
21,014 20,672 
Monarch ee 2,484 3,294 


Owner-Developer— 
Webb & Knapp (Canada) Lid. 
Architects— 
1.M. Pei & Associates, New York 
Affleck— Desbarats—Dimakopoulos— 
Lebensold—M ishaud—Sise 


that Carrier continues to be specified for Canadian building projects 
Master stations can have both een i a both large and small. Carrier Air Conditioning (Canada) Ltd., 
handset and loudspeaker for | 63,119 68,159 70 Queen Elizabeth Blvd., Toronto. 
strictly private or across-the- | Chrysler: 
room operation. Chrysler 5,696 3,573 . Consulting Engineers— 


° i i treal 
Connect any number of stations 1,904 des. Ket & Anssioen, None 
in offices, plants, hospitals, General Contractor— 
mines . . « wherever fast, ef- The Foundation Company of Canada 
ficient private communication is Mechanical Contractors— 

required. 


7,239 14,735 
*Plymouth 15,890 13,853 
SIDE STATION 15-line table type intercom, 


BLACK or IVORY 
Available with 5, 10 or 15 buttons. 


AIR CONDITIONING FOR EVERYBODY EVERYWHERE 


Carrier 


28,825 34,065 Colford, Kirby Saunders—dJoint Venture BETTER 
Studebaker-Packard: 
Studeboker .... ° 3,424 3,666 
| American Motors: 
Rambler es 4,240 


DISTRIBUTORS ACROSS CANADA 
209,427 231,994 


Total cars 


For further information contact: TRUCKS 
General Motors .... 20,577 25,560 


ETELCO CANADA LIMITED ford cwsvsevsscvocses 434, IRM 14.987 


Chrysler eeeee 
International ....-. 149 177 8,149 8,393 
Total trucks .. 956 291 45,297 52,900 14 


Total cars, trucks 4,039 1,379 254,724 284,894 —T1 


Ad No. 61-5 


(Half a century of world wide experience) 


199 ASHTONBEE ROAD 2 SCARBOROUGH, ONTARIO 
Telephone: PLymouth 9-4407 





*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
model year, Comet 1961 model year; Plymouth includes Valiant. 
Source: Canadian Automobile Chamber of Commerce. 


ji High Crest Oils 
First Half Profit 


‘On Higher Sales 


Canadian High Crest Oils had a 
net profit of $10,468 in first half, 
compared to loss of $9,220 in same 
1960 period. Income from oil and 
gas sales rose 3% to $527,097. 

Company participated in drill- 
ing 20 exploratory wells, of which 
nine were completed as oil pro- 
ducers and five as gas wells. Since 


June 30, an additional two oil 

MIEN YES! wells and one gas well were 
t + drilled. 

; Five further wells are sched- 


uled for drilling in the autumn 
in the Pakowki Lake-Manyber- 
ries area where company has 
varying interests. Company also 
reports plans for two additional 
wells on its own acreage in the 
Crossfield Cardium field. 
Here are Canadian High Crest 
results: 
— First Half —— 
1961 1960 
$ $ 
Gross soles ..+sesses 527,097 510,282 
Royalty income .sseee 4,088 3,355 
Other income «.sesees 7,500 8,613 
Operating exp. seeses 197,894 214,854 
Admin. cost ..ssesess 55,423 58,509 
Ory MAME a. eck voccee 45,610 45,799 
lease abandoned .... 10,789 896 
Lease expired e 4,892 4,022 
Non-recurring ... e606 1,202 12,498 


Depl., depreciation ... 205,129 191,442 
Net profit (loss) * 10,468 (9,220) 


ANNOUNCEMENT 


OCEAN CEMENT 
& SUPPLIES LTD. 


B.C. Cement Co, Lid.— 
Evans, Coleman & Evans Lid. 


Be wary of callirig a son of Scotland Scotch, for 
ssuosee’ Wherever in the world you find him, he lives and 
* " dies a Scotsman. The renowned Scots distillers, 
D. & J. McCallum never left home, but the fame 

of their whisky reaches far beyond their native 

misty mountains. Correctly and with pride, they 

call this superbly smooth, flavourful blend 


McCallum’s Perfection Scots Whisky. Try it and 


you'll see why McCallum’s deserves the name 7 ; know the value of HERTZ 


for all insurance, gas and oil. Hertz is always as 
near as the ’phone. 

Be business-like about transportation— today. 
Call your local Hertz office. Or have your account- 
ant do it. We like to talk to accountants. 


Ask any good accountant—yours, for example. 
Ask how many hours your men spend driving be- 
tween cities. Ask what it would cost if they travelled 
by plane or train, then rented cars from Hertz on 
the spot. Compare the slight extra cost with the 
enormous increase in productive time and energy. 
Then you'll know why most of our rapidly grow- 
ing business is with travelling businessmen. 
There are other benefits, of course. New 1961 
Chevrolets or other fine cars from Hertz add ‘to 
the prestige of your company. Hertz maintains 
them perfectly—at no cost to you. Hertz pays 


IMPORTED 


R. E. HASKINS, P.Eng. 


Mr. Wm. F. Foster, President_ of Ocean 
Cement & Supplies Limited, Evans, Cole- 
mon & Evons Limited, and B.C, Cement | 
Co. Lid., announces the appointment of | 
Mr. R. E,- Hoskins os Vice-President — | 
Production, for B.C, Cement Co. Lid. and | 
| Evans, Colemon & Evans Limited. Mr. 
Hoskins is well known in the cement 
industry, having’ managed the B.C. Ce- 
ment Co. Bamberton plant for the las! 
11 yeors. Mr. Haskins graduated from 
U.B.C. as @ Mechanical Engineer and is 
a member of the Association of Profes- 
sional Engineers of B.C. In his new post, 
his headquarters will be in Vancowver. 

(RR OE Fe ROR 


LET HERTZ PUT YOU IN THE DRIVER'S SEAT 
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Express, Freight 
Merged for Speed 


By LAUCHIE CHISHOLM 

MONTREAL (Staff) — Ship- 
pers will find that fewer phone 
calls and faster service wil] re- 
sult from the Canadian Pacific 
Railways plan to consolidate 
express and package ‘freight 
service in Quebec, New Bruns- 
wick and Nova Scotia. 


,the CPR’s complete “merchan- 
dising services” offered to 
shippers in British Columbia 
and Alberta. 

Under this plan, in operation 
since the fall of 1959, the com- 
pany’s rail, air, and road fa- 
cilities have been consolidated 
to transport all less-than-car- 


At least, that’s the intention|load freight and express traf- 
of the CPR who will introduce | fic. 


the speed-up plan next week. 

In the past, 
shipping by expfess, and by| 
freight, was required to make} 
two phone calls—one to 


the| 500 trucking units 


In Quebec, N.B. and N.S., the 


any customer} | trucking arm of the CPR is not} 


as yet part of the consolidation. 
There are between 3,000 to 3,- 


freight traffic department and/the CPR in the East. 


the other to the express office. | 

Both departments acted inde-| trucking operation may be fully | 
A truck from each) integrated with the rail service, 
would be dispatched to make! But that is not a short range} 


pendently. 


Looking into the future, 


the pickups. The billing, in fact | prospect. 


all arrangements, 
separately ‘with both offices. 

Now, the CPR is equipped to 
handle all types of calls from 
a central location. There will be 
less talk and faster action 

In many instances, the same 
truck will make pickups of ex- 
Press and small freight. 


were made} 


| fleets, 


There will be no change in| 
rates.- The move is_ simply} 
aimed at efficiency. The con- 


solidation is one step short of! 


| 


What about the consolidation | 


of express and package freight 
services in Ontario, the busiest 
and biggest market in Canada? 

The CPR is studying the situ- 
ation there. It is considering the 
number of points that have to 
be serviced, the existing truck 
the extent of facilities| 
and the need for any capital| 
expenditures. 


Some, but not major, capital| 


vt eS have been neces- 





—_——— ANNOUNCEMENT 





HEAD ALL-CANADIAN CHAIN 


RALPH H. OLVER 
Merchandise Manoger 


F. C. Adams, President of Adoms Variety Stores Ltd., 





F. C. ADAMS 
President 


London, Ont., announces the 


formation of the first independent all-Canadian owned and operated discount de- 


partment store chain, 


Frederick's Department Stores Limited, with head office in 


London. Ralph H. Olver, who has had a wide experience in retailing over the past 


30 years, 


its Store No. }, 


has been appointed Merchandise Manager. The organization will open 
with 80,000 square feet of shopping space on one floor, about 


October 16th, in London's big new “Treasure Island" Shopping Centre on Highway 


401. 


Nine other stores in selected centres throughout Canada are to be constructed 


in the near future. Financial information to be announced next week. 





owned by! 


the | 


_ | than-carload freight 


ling brought 
| elimination of jobs that dupli- 


New Ideas May Solve 
Lead, Zinc Problems 


WASHINGTON — New ideas 
are percolating in Washington 
on how to solve the world’s lead 
and zinc problems. 


Canada has a vital stake in | 


what the U.S. is thinking. Most 
Washington ideas in the past 
have proposed production cut- 
backs in Canada and other na- 
tions, but not in the U.S. To 
this, Canada has repeatedly said 
“No”, 

The new ideas are linked to a 
U.S. view that Canada’s biggest 
producer, 
& Smelting Co., should main- 
tain a 25% production cutback 
beyond its current curtailment 
under a barter deal agreement 
| (FP, June 10). 

Ottawa is wary about sup- 
porting any long-range pro- 
posals.for limiting production of 
the metals. Canadian producers 
| generally have no sympathy for 
international controls on lead- 
zinc shipments (FP, April 1). 

The UN lead-zinc study group 
|meets again in Geneva next 
month where the latest U.S. 
suggestions will be discussed. At 
the’ moment, Washington is 
thinking in terms of some kind 
lof international arrangement 





sary in Montreal, the central 
point of the express and less- 
operation 
|of the CPR in the East. 

Major terminal operations 
for express and LCL will be in 
offices and warehouses near the 
old Place Viger station. Power 
conveyors will be used. 

Shipping clerks will not use 
up time writing down the de- 
tail of each order. Instead, they 
will record the information on 
tape, which will be transcribed 
later by stenographers. 

Within six months or so, ship- 
pers can expect to receive one 
bill—instead of one bill]. for 
each class of traffic as now pre- 
vails. 

For the small freight shipper, 
in LCL lots, the service will 
be faster with new terminal 
procedures (power conveyors, 
new routing systems) and 
equipment to handle traffic. 

Consolidation of services will 
mean the loss of jobs for about 
60 employees almost immedi- 
ately, and possibly a total of 





| 
} 


that would result in less export 
pressure on the U.S, market. 
Here are some of the ideas 


| making the rounds: 


@ An internationa! voluntary 
agreement to restrict lead and 


| zinc exports along the lines of 








10@ fewer jobs when the change | 


over is complete. 


The reduction of jobs is be-| 


about 


cate one another. 


AN EXPERT HAND 
ON THE REINS 


rs) 


wT 





more by} 


the proposed international 
agreement to restrict exports of 
textile products. 


@ An international arrange- 
ment or “exporters’ club”, by 
which producing nations would 


| reduce their exports to the U. S. 
Consolidated Mining | P 


@ A system which would have 
Washington give specific quotas 
to each foreign lead and zinc 
producer and quotas to the do- 
mestic industry. This would be 
similar to the present U.S. 
sugar quota arrangement, 

@ An international lead and 
‘zinc agreement that would help 
maintain stabilized lead and 
zinc prices but which also 
would provide for production 
cutbacks. This might be similar 
to the currently discussed inter- 
national coffee agreement (see 
page 20): 

Washington wants to have 
world production of lead and 
zine cut back to slightly under 
world consumption, This would 
help: eat away the remaining 
world lead and zinc surplus 
which has been causing a soft 
world market. 

On a world basis this would 
mean a production reduction of 
at least 5% 

Some of the smaller mines, 
however, would not be able to 
cut back at all, and thus the 
reduction burden would fall 
mainly on big producers. Wash- 
ington thinks Cominco should 
maintain a ‘lead ‘cutback of 
about 25% on production com- 
pared with 1960. 

The present Cominco produc- 


| tion cutback commitment runs 


until the middle of 1962. But 
Washington hopes that even 
after that, the firm will main- 
tain a production reduction, for 
by that time the U.S. feels it 
may have been able to reach 
an international understanding 
on lead and zinc production. 

Cominco has made half a 
dozen other barter deals with 
the U.S. in the past few years, 
but this recent one was some- 
thing special. 

It was an offer by Washing- 
ton to buy up from lead 
companies in the free world the | 


| surplus lead held as of last Dec. | 


31. 
Only Cominco and Broken | 
Hill of Australia took advan- 
tage of the offer. 

By making the two deals, the 
U.S. took 100,000 tons of lead 
off the world market. This 
leaves only about 25,000 tons in 
surplus. 

Lead price, however, has | 
not shown any particular firm- 
ness as a result of the deal. 
Officials here suggest this may 


| be because the market had dis- 


counted the barter deals before- 
hand and also U.S. authorities 
feel some new Russian lead may 
have come onto world markets 
in recent weeks. This possibility 
now is being investigated by 
U.S. officials. 

While Cominco’s barter deal, 
and the US$9% million poured 
into the company’s treasury by 
Uncle Sam, is a good deal for 
one part of Canada’s economy, 
it is not necessarily so good for 
another part; agriculture. 

Washington restricted its | 
barter deals two years ago after 
heavy complaints from Canada 
that the deals were cutting into 
foreign sales of Canadian farm 
products. 

Only recently has Washington 
started bartering again and this 
time the deals may be even 
larger than they were before. 
There will be no more deals 
such as the Cominco and Broken 
Hill ones, however. “The door is 
closed. on those kind,” one U. S. 
official told FP. 





ANNOUNCEMENT 


TRADERS LEASING LIMITED 








J. $. BUCK 


Assistant Vice President 
Mr. A, E. Naylor, O.B.E., President, 


Traders leasing Limited, announces the 
appointment of Mr. J. S. Buck to the 
position of Assistant Vice President. Mr, | 
Buck has been with the associated com- | 
pany. Traders Finance Corporation Lim- | 
ited, since 1947 Iatterly as Monager— | 
Industry Relations — Special Products. In 
his new copacity Mr, Buck will direct 


jales ond operstions for the compony 
throughout Conada, with headquarters in 
Toronto. 





September 16, 1961 


Pee | One Se i 


For the busiest businessman who places a premium 
on DC-8 jetspeed and convenience . . . who appreciates the finest in 
prompt, personalized care and attention, whether flying first class 

or economy... who recognizes that free stop-over privileges 
enable him to cover more cities at no extra cost . . . who looks 

for, and expects, incomparable service, both in the air and 

on the ground—there can be but one choice: 


KLM TO EUROPE, OF COURSE! 


See your TRAVEL AGENT or call KLM 
Offices in 14 principal Canadian cities. 





now anyone 
can make ~ 
perfect copies 
...on ordinary 
DOTOE. ..0.ns. 


& 


What users say 
about the 914 


“Our entire billing system is 
based around the 914 Office 
Copier.” “Worth half a girl more.” 
“Now able to make perfect jine 
drawings for field distribution.” 
Copies all colors, reproduces from 
any medium—crayon, pen, etc. 


Up to 7 copies 
per minute! 


The new 914 Office Copier adds 
near-magic speed to fine quality 
of reproduction. Yet supplies cost 
only about 1¢ per copy (there are 
no wet chemicals, and no waste). 
Think of the savings—in copying 
time and in paperwork costs! 


No expensive copy- 
ing paper needed 
That’s right—with a 914 Copier, 
you can make copies on ordinary 
paper (plain or colored) or se- 
lected offset masters, Push a byt- 
ton and copies flow! Copies so 
Clear and sharp many people say 
they look better than the original. 


OF CANADA LIMITED 
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If you spend $50 
or more per month 


for copying supplies, you can af- 
ford to modernize your copying 
Find out more about the 914. 
Write for booklet. XEROX OF 
CANADA LIMITED (formerly Haloid 
Xerox of Canada Limited), Dept. 
27, 20 Mobile Drive, Torontu 16. 
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THERE'S NO GIN LIKE GO 


THE WORLD'S FAVOURITE G 


“6 








FOR PERFECT DRYWESS... 
FOR PERFECT TASTE 








BY APPOINTMENT 


GIN DISTILLERS 


DISTILLED AND BOTTLED AT 
260 GOSWELL RD.. LONDON, E.C.1, 


TO HER MAJESTY THE QUEEN 


TANQUERAY, GORDON & CO. LTO. 





DON’S 














EARL W. GRANT 


Mr. R. E. Sewell, President of Coca-Cola 
Ltd., has announced the election of Mr. 
Earl W. Grant to membership on the 
Board of Directors of the Company. Mr. 
Grant was born near Kingston, Ontario, 
where he joined the Company's Branch 
in 1925. He has served, since, in various 
capacities and is broadly experienced in 
all phases of the Company's business. A 
Vice-President since 1955, Mr. Grant has 
direct responsibility in all financial and 
administrative operations of the Company, 
and in addition serves in senior staff 
tapacity, He maintains his headquarters 
at the Company's head office in Toronto. 





For proper cost control, efficient weighing 
is a prime requirement. Weight*records 
directly affect costs, quality, inventory 
control and customer billing. You can 
avoid weighing errors and inadequate 
weight data by placing the right scales 
in the right places . . . all properly inte- 
grated in a plant-wide weighing system to 
supply basic accounting records on ma- 
terials received, transferred and shipped. 
You can easily check up on the job your 
scales are now doing. Just ask for the ex- 


TOLEDO SCALE 


it will pay you to check up on weighing 
efficiency in your plant! 





DIVISION OF TOLEDO SCALE CORPORATION 


FLOOR AND 
TRUCK 


SCALES 
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roarane 
SCALES 


PRINT 
range CONT 
SCALE | 


REMOTE 
DIGITAL 
WEIGHT 
RECORDING 
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clusive Toledo Weight Fact Kit. A Toledo- 
man will gladly explain how it will help 
you detect and correct weighing inefficien- 
cies in your plant. 
REQUEST YOUR 
WEIGHT FACT 
KIT NOW. No obli- 
gation. Address 
Toledo Scale Com- 
pany of Canada 
Limited, Windsor, 
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The U.S: market advance early 
this week following settlement 
of major remaining issues in the 
General Motors new labor ‘con- 
tract was most impressive, The 
only disappointing note wag the 
failure of trading activity to 
pick wp materially on the ad- 
vance. 

Canadian industrial stocks 
which \have nm moving side- 
ways for some six weeks, finally 
broke into new high ground (TSE 
industrial index) under the buoy, 
ant stimulus frorg New York. But 
the markets here — to a much 
greater extent than in the U.S. 
— continue highly selective. 

Canadian oil refining, produc- 
ing and pipeline firms moved 
ahead smartly this week reflect- 
ing a 10c-a-bbl, hike in oil prices 
and continued record production 
on the prairies. Barring any un- 
foreseen development the indus- 
try will almost certainly meet 
the National Energy Board’s pro- 
duction target of 640,000 b/d for 
the year. That would represent a 
whopping 18% gain over last 


year, 


We have seen this in the base 
metals, oils and chemicals, and 
now in the electric public utili- 
ties. Nothing has changed in the 
public utility picture except pub- 
lic sentiment which, shocked at 
the outrageous conditions of the 
takeover of B. C, Electric, instinc- 
tively reacts by shying away from 
situations potentially, liable to 
suffer political rape. 

How far sentiment will go is 
something that has yet to be 
evaluated, Three U.S, houses re- 
cently analyzed the situation in 
Shawinigan Water & Power, One 
was against, but favored another 
Canadian utility which has also 
declined in value. The other two, 
making comparison: with Ameri- 
can publie utilities, recognized 
the basic value of the investment. 
Neither. of them mentioned the 
political danger inherent in op- 
erating in a province where the 
take-over principle has already 
been established. 

Whether this risk is factual] or | 
non-existent, public sentiment 
will be translated into the price 


| tag the conservative investor will 


be willing to place on the shares 


DOUGLAS WATTS; Molson & of a company with a book value | 


Co. (Montreal) 


| some 30% below its current mar- | 


Business is now beginning to| | ket. Confidence is a fragile flower 


show the results foreshadowed in| and damage done by the premier 
‘the market rise of last winter.| of British Columbia coming when 


Meanwhile, stock prices since 
April have been showing no ap- 
preciable trend, This is the inter- 
mediate phase of a normal bull 
market. 

Before Jong the industria] stock 
index should resume its upward 
move, There will be a difference, 
however. The first upward leg 
of a bull market usually covers 
a broad range of industries, From 
there on the tendency is to be- 
come more selective. New indus- 
trial groups forge ahead and 
erstwhile favorites are left to 
languish until new sets of con- 
ditions reactivate public interest 
in them. 


| 


Godbout and Mitch Hepburn 
were all but forgotteh, is bound 
to have long term repercussions. 
This is especially to be expected 
from foreign investors whose sen- 
sitivity seems more pronounced 
than our own. 

This by way of a preamble 
to the basic principle that neither 
earnings nor assets alone deter- 
mine the market value of a stock. 
After all, the published figures 
are a matter of history, and the 
investor, of necessity, is inter- 
ested in the future. 

This being so, anomalies are 
bound to occur. For example, the 
current value placed by the mar- 


Teg Maina ta aaa dsaaa boo. 


...A GOOD MAN TO KNOW 


Your Independent Insurance Agent is a good man to 
call when it’s a matter of PRODUCTS LIABILITY 
INSURANCE. He'll show you how you can protect 
yourself against claims arising from bodily injury or 
property damage caused by products manufactured, 
sold, handled or distributed by you. 


PRODUCTS LIABILITY INSURANCE can also be 
used ‘to cover liability due to an accident caused by 
building construction operations, if the accident occurs 
after such operations have been completed or,abandoned, 


FIRE — CASUALTY — MULTI - PERIL 
SURETY — INLAND TRANSPORTATION 


Half a century 


of fair dealing 


The Canadian 
Surety Company 


M..B. STRONG, President and General Manager 


Head Office: Toronto, Ontario 


Branch Offices: 


Halifax, Montreal, Ottawa, Toronto, Winnipeg, 
Edmonton, Calgary, Vancouver 


(Amounts in thousands of dollars) 


Gold & 

coin in 

Canada 
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NAME OF BANK 


Montreal 
Nova Scotia .... 
Toronto-Dominion 
Provinciale 

Imperia]) Bank of Commerce .. 
Royal 
Nationale .. 
Mercantile ... 


eeeeeeeeere 


seeeeereeresereree 


Total seccsccscesecees 


(Amounts tn thousands of dollars) 


NAME OF BANK 


Nova Scotia ..... 
Toronto-Dominien 
Provinciale 

Imperial Bank of Commerce ° 


ace 


ket on Consolidated Mining & 
Smelting is $410 miliion. On this 
basis the Canadian Pacific Rail- 
way’s other assets are given a 
market "er of only $147 million, 
although its net property has a 
book value of $2.2 billion. Is 
C.P.R, cheap? Perhaps it is, but 
present earnings on capital. in- 
vested, plus its future prospects, 
can hardly justify much more. 
Is Consolidated Mining & Smelt- 
ing dear? Possibly, since its mill 
feed is diminishing and market 
prospects for its Seotacts are not 
exciting. 

Where then shall we "look for 
the appreciation over the next 
few years? Many believe that the 
oil and gas stocks will come back 
into public favor, The middle of 
the road solution hére would be 
the pipelines which will profit by 
the increased throughput. 

Of all the metals the aluminum 
situation ,has been among the 
worst, and may yet be the best. 
Paper, our other big export, holds 
moderate promise, All are vitally 
geared to our economy, and since 
most of our really marketable 
stocks are in these groups they 
will certainly be among the bene- 
ficiaries of the next upward 
swing. 

Despite the better outlook for 

we longer term the next few 
weeks may yet be hazardous. 
| Little risk is involved in buying 
| the banks now, of these Montreal 
| looks most attractive. 
* 


H, E. BOULTER; Draper Dobie 

& Co. (Toronto) 

When writing a comment in 
May, a very bullish market was 
1 ndesceba for the late summer 
period. This was based on the 
rising trend of Canadian bank 
shares, There should be no reason 
to change from a bullish attitude 
unless the banks make an im- 
portant reversal in their uptrend. 
The banks made a new all-time 
|high in mid-August and if past 
|records can be relied upon, we 
can expect a higher market again 
at the start of 1962. 

Looking ahead now there ap- 
pear to be some nervous market 
periods in the October-November 
market, which ‘could be sound 
| buying levels unless the banks 
drop about 35 points which would 
endanger the uptrend which be- 
gan from the March 1960 lows. 

The yield on bank stocks, now 
at 3%, is usually much lower than 
the average yield of common 
stocks. In the past when increas- 
ing numbers of common stocks 
yielded the same, or less than the 
banks, it had been a warning 
that the market was topping off. 
This condition is gradually devel- 
oping but may not be critical 
for many months, This situation 
persisted prior to the 1957 mar- 
ket decline. 

It is becoming increasingly 
difficult to select investment 
stocks for appreciation only, as 
the market averages rise, but as 
long as the market shows such 
future strength it is becoming 
easier to pick natural resource 
stocks, Many oil, gas and metal 
companies are not reflecting the 
improvement in their productive 
and earning capacity in the mar- 
ket value of their shares, In fact, 
many are well below their valua- 
tion when they were only in their 
exploration and development 
stages, 





H. L. ROWLAND; Annett & 
Co. (Toronto) 
| Bond Market: 
During the Tast several weeks, 
the system has experienced a sub- 


RIDEAU TOWERS 
APARTMENTS 
Calgary’s Prestige 
Hilltop Address 
6 minutes to Business Centre 


Luxurious furnished 
or unfurnished 
Conference Rooms, 
Swimming Pool, Restaurant, 
Air Conditioned, TV 


Write for Brochure 
202 Rutland, Rideau Towers. 
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CANADAWIDE 
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stantial increase in the money 
supply resulting in chartered 
banks entering the market for 
short term securities, effecting a 
downward trend in the interest 
level in this area, but this move 
has not extended to any marked 
degree into the long end. 


The long term buyer is, no 
doubt, currently influenced by the 
substantially better return on 
mortgages as against the yield on 
long term bonds. 

Notwithstanding the money 
supply, which may be considered 
more than adequate, one should 
weigh against this federal, pro- 
vincial and municipal! future fi- 
nancing together with existent 
mortgage rates. Should there be 
no downward adjustment here, it 
would be unwise to predict any 


Entrance fo 


further decline in long term in- 
terest rates in the foreseeable 
future. 


Stock Market: 

Danger signals of the market 
topping out, such as the entry of 
so-called small investors in large 
numbers, are not yet apparent. 
However, the market is probably 
in the last 10%-20% area of the 
current bull movement with 
many stocks already having seen 
their 1961-62 highs. An all out 
bull market now in which we can 
profitably unload our mistakes of 
the past on others is not likely | 


| to happen, 


This is a time to review hold- | 
ings, eliminating the weak situa- | 
tions and replacing with the| 
stocks of sound, well- managed | 
companies of proven worth, 


Ali Baba’s Cave? 


No, but... 
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Mines. 110 Westo, Geo A. 198 
240 Willroy Mines. 
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inl *|Plan Seminar on Mutual Funds 
33 Calvin Bullock Ltd., Montreal, | 


during the fall and winter months | 
for salesmen of investment firms. | 
Purpose will be to “provide use- 


Gunnar 
Hollinger 


BUY CANADIAN—KEEP CANADIANS WORKING. 


11 AUSTIN AVE. 
TORONTO, ONT. 


investment companies and to de- 
| supervisor of Canadian Invest-| scribe and demonstrate helpful 
ment Fund Ltd., will sponsor a/ mutual fund sales techniques for 
4; Canadian mutual fund seminar| use by dealer salesmen.” 

The seminar, consisting of a 
| one-day session, will visit major 


ful background information on | | Canadian centres at dates to be 
the history and development of' | announced later. 


BIG DAVIE 


CANADA'S 
LEADING 
SHIPYARD 


BIG DAVIE does produce industrial equipment 
of all sizes, shapes and weights 


A good example is this [100-ton intake gate at Quebec™ 
Hydro’s Bersimis development in Northern Quebec. The 
unit was designed, fabricated and installed by ‘““DAVIESHIP” 


FOUNDED 


IN 1882 


GENERAL ENGINEERING DIVISION 


It takes more than a casual “Open Sesame!” to lift this 
40’ x 38’ gate—one of the largest anywhere. But the hoisting 
mechanism, designed to lift 250 tons, does it with ease. 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 
DAVIESHIP 321? SUILDING-SHIP REPAIRING-PRESSURE VESSELS-PENSTOCKS 


RE | GATES: STEEL STRUCTURES ‘INDUSTRIAL MACHINERY & EQUIPMENT 


Position of Chartered Banks of Canada as at July 31, 1961 Shown by Monthly Returns to Minister of Finance . 
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Gov. and 
bk. notes 
other 
Graces 


5,964 
5,485 
4,511 
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6,664 
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38 


43,853 


Notes & Dep. 
Gold & deposits 
éoin outside with Bk. 


Canada ef Can. 
5 5 
253,092 


Deposits De 
by Govt. 

of Canadas 
in Cén. 

currency 


’ 
32,401 
16,056 
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143, 870 


oth. banks bks. in cur- 
in Cdn, 
oar ad 


posits 
by Canadian 
prov. govt. 


eurrency 
5 


188 971 


Cheques 
and oth, 


Deposits 
with with oth. Gev. 
items of Can. 
rencies oth, in trans- 

a it, net 


£ 
241,384 201,128 
98,969 


bills 

» 
286,604 
113,665 
114,917 
34,132 
a = 


OT 172 
1,196 


1,204,339 


$1,628 
17,711 
218,917 
139,161 
48,580 
850 


806,944 


Deposits 
by 
oth. banks 
in Can. 
currency 


Deposits 
Cada, 


50,086 
10,205 
16,728 
805 
28,195 
39,677 
2,946 
2,054 


150,696 


44,703 
7,985 
10,892 
3,919 
61,260 
34,095 
6,090 
27 
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Dom, Gov. 
treasury Short Term Long Term 


by other 
banks in curr. 
eth. thar Cdn. 


5 

98 522 
101,206 
104,174 


Prov. 
Gov. 
Sec. 


s 
57,242 


Dom. Gov. 
Municipal 
Sec. Bec, 
195,974 
85,197 
74,924 
17,711 
295,205 
177,629 
49,808 
7,024 


903,472 210,350 


Other Calland 
Cdn, 


Securities 
oth. than 


8,936 
96,928 
175,286 
9,421 
274 


461,644 


LIABILITIES 


Notice 
deposits in 
Cda Curr. 

5 


Personal 
savings dep. 
in Cdn. 


4 
1,705,868 1@/ ,343 


95,852 
104,881 


46,314 
551,281 


Other deposits 

in currencies 

oth than Cdn. 
6 


Demand 
deposits in 
Cdn currency 
’ 


905 628 
388,072 
432,570 


484,566 
574,465 
256,968 

654 
641,913 
ve an 


aes 


4,170,375 2,918,230 


Other 
current 
loans out- 
me 


131,526 
210,013 
57,471 
162,369 
243,421 
388 
44,957 


850,145 


Call 
and short 
loans out- 
side Can. 


t 
129,818 
199,732 
163,311 
197,180 
213,563 
4,432 


"908,036 


Shares and 
Noncur- Bank joans to Letters 
rentloans premises — of — 
$ 4 


59,813 7,466 66,757 
29,356 25,243 
34,096 28.895 
3,606 901 

54,644 51,637 
52,392 100.379 
10,184 2:140 
286 2.379 


“344,377 278,421 


Other eur- 
rent loans 
in —e 


1,288,716 
‘749,757 
770,626 
168,179 

1,571,652 

1,278,558 
313,605 

29,738 


Loans 
te muni- 
cipalities 

s 


47,570 
22,043 
21,555 
21,006 
48,177 


49,611 
47,220 


Loans 
to Cdn. 
Prov. Gov. 


Other 


10,095 
1, 
4:17 

24, 

6 

"550 


6,170,831 


257,182 


Undivided 
profits at latest 
fiscal year end 


Adv. from 
Bk of Can. 
secured 

5 


Acceptances, 
guarantees and 
letters of credit 

5 
66,787 
25,243 
28.895 

99) 
51,637 
100 379 
2,140 
2,379 


278,421 


Other 
lia bilities 
5 


assets 


2,369 
1,008 
299 
155 
1,660 


Total 
assets 
s 
3,773,035 


Total 
Habilities 


. 
3,773,035 
2,150,623 
1,958,522 
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a Mutual Funds /P] t Sell Government Bonds Record of Financing 
7#) Divé. 90. 0 : Sept. 12, 1961 (Supplied by Investment Dealers’ Assoc. of Canada) Sales by Municipalities, Provincial and f ‘ " 
oS — SNP / % Dee Bid Askedi% Due Bid Asked)% Due Bid Askea| PMEOR Gorrrmen securicn 
= All-Can. ci y,, {ssw ee eee 928 Govt. of Canada, Bends: Int, Bank of Reconstruct New Brunswick: : : 
- | American Growth 65) 9.18 10.01 team eat 2, Perpéiyal ... 2 eel & Development 4) Oct, OMT. 08 06.| Proves of Gnuste-tKS, ond SKS 
r lee 213° 2.15 22 June 1967/68, 90 91 5i May 1979/81. 1013 102) ei ee Se 
Hl Tasen, 251/345) 8:71. 280 3] Jan, 1975/78. 352° 862 $3. Aor. 1908 v0 942-962 4 Oct. 1, 1983, ,000. Dated Oct. 1,] 7 " 
Can, Fund 27(36) 10.38 11.38 4i Sept. 1972 ... 948 954 34 June 1969... 89) S14), 1961. Offered at (1967 maturity) $99.50 and ce 
, H Canatund (125) 44.33 46.55 4) Sept. 1983 ... 931 944): interest fo yield about 4.85% and (1983 : : p a 
Mut. Fund 1°(16) 610 6.70 4 Jan, 1963 :,. 100, 1003/C’wealth of Australia: 43 Dec. 1962/63. .99i 100i | maturity) $96.75 and interest to yield] jam ' 
, Inter. 44(16) 9.13 10.01 0 oron 0 54 Oct. 1962 ... 103% 1033) 4 Nov, 1970... 871 89}/ 3 Nov, — 94; 954 | about 5.35% by ons. ee * - : s 
i Lev. Fund 9(16) 824 9.03 3 Sune 1974/78. 812 823] 5% Apr. 1981... 99) 101 | § Jan. 719. 9) 984) Ltd, McLeod, You Ltd, 
: coer 24(32) 10.16 11.10 - 32 Mar. 1996/98, 79 Pr ett; te 6 Nov. 1977/79. 1053 107 | 4 Ames & Co. Lita, Belt, Gouiniock & 
Dom. Equity 35(53) 1785 1821} An $11 million project is| 3} May 1970... ti 224 ov, Govt. Bends = 4. Dec. 1861 ... 100 160) | Co. Ltd., Dominion Securities Corp. Ltd., 
, Dom. Comp. Fund 17.40(37.16) 364 3.78 ; 34 Oct, 1979 ,.. 79% 802/Alberts Tel. Gta.: Sh Ape. 1908 ... 100) 1014 on Spence & Co, Ltd., Royal Securi- 
3233) 359 378|Shaping up that may change the! 3, Dec. 1961 ... 100i 1004) 5; aug, 1979/81. 98 99 | 54 Apr. 1979/81. 1014 1023/ ties Corp. Ltd. Midland Securities Corp. t 
a oi Div. Fd. 19.081982) 3.30 3.40 f f ad t T 33 Sep. 1965 ... 974 981 Ltd. Nesbitt, Thomson & Co., = Harris 
) Gro 692 758 ace 0 owntown Toronto. | Si Apr. 1963 .., 1033 104i) peitign Columbia: Man. Hydro: & Partners Ltd., Burns Bros, & Denton 
First Oil & Gas 442 4283 Si Oct. 1975... 103 i04 5i Sept. 1979/81. 97; 98) Ltd., Greenshields Incorp., Equitable Se- 
Ponds Collectif A 9(18) 621 6.75 The plan: a central steam| 3 June 1962... 99% 100i) 3 June 1964... 94 95 curities Canada Ltd., Ga’ er . Co. Ltd., 
| Do, B 14(24) 5.50 5.85 senerati lant: 4 } 4) Dec, 1962 ... 1002 101 Manitoba: Cochran, Murray & Co. Ltd. C. Pit- 
Do. C (9) 633 710)5 ing pian o supply ‘ pee. i ese be - Pac. Gt, East, Riy, Gtd.: | 51 June 1976/79. 100. 101 om & Co. Co. i. umes Rlcnaidson & 
' Grouped jane, 95t19.48) a 32 steam heating to central area! 3° Way 1962 |:: 992 100;| 42 Dec. 1987 ... 883 90i|Nova Scotia: Norris & Quintan’ Lid. Fry & Co. Ltd, 
: Growth 151143) 700 762) buildings, including Toronto’s| 31 Dec. 1962 ... 99% 100i 51 July 1978/80. 99) 100)| Bankers Bond Corp. Ltd., Anderson & 
: $ Mutual 27(36) 13.03 14.17] ity hall 4 May 1964 .., 100§ 100j' Ontario Hydro: 42 Dec, 1975/77. 92) 94); Co. Ltd, J. L, Graham’ & Co. Ltd., 
1: Mur. Acc. F. 10.96(17.91) 9.16 10.01|"°W City hall. Can, Nat, Railways: Matthews & Co. Ltd., Brawley, Cathers 
4 Mutual Bond 6.65 6.96 ; 3 Jan. 1961/66. 941 953, 448 Nov, 1964/67. 96) 973/Quebee Hydro Commission: | & Co., C. H. Burgess & Co., Bartlett, 
Mutual-Income 18.93(23.55) 5.69 622| Howard Spencer, president of} 2: Feb. isles, 99 5 Apr. 1974/77, 972 99 | 5) June 1979/82. 1003. 1013 | Cayley & Co. Ltd., Walwyn, Stodgell & 
en ne 11@3) 1066 1165| Toronto Central St Svat 33 Jan 1904/87, 918 fai & Si July 1970... 100% 10 Co. Ltd. and Flemming & Co. 
Putnam Gr. Fd. 19.11 20.77; -Oromto Centra] Steam Systems) 3; rep. 1972/14. 88 i oi pee: ieee/TO. Sth seh, Nov. 1974/76. 89) 91) CORPORATE 
Regent a. shtn ke te Ltd., told FP that building S. ee dies °°" $hek- tee 6 ( Si July 1978/80. 99) 100)| Traders Finance Corporatioh Limited.— 
: Securities Fund 1476 1613; Owners buying steam could ex-| 53 Jan. 1985 ::. 1053 ist Mpg a 5% collateral trust notes, series “Y”, to 
; Sup’vised Amer. 614) 814 822/ pect to realize from 20% to| 4+ APr- 1967 ... 981 42 Jan, 1974/77. 93) 951 42 July 1962/64. 971 982] Sent ig; abel.’ Osteved ae teen ed - 
f Sup'vised Executive (1955) = 45.74... . ie S Oct. 1907 :1: 911 98i! Si Aug. 1961/88, 911 Sef Si Fel asrz/T. 93° 9s'| Se? ed i ea genes wees see 
5 Sup'vised Executive (1956) 37.53 :..| 25% savings in annual heating socxued interest by Mel-eod, Youngs, Wer 
‘i Sup’vieed Executive (1967) a & Co, Ltd., Nesbitt, Thomson & Co. Ltd., t T 
ie Sup’Vieed Executive (1908, et costs. - - . oe "Securities Corp. Ltd., James ib CE EX 
ut Sup’vised Gr’th Fund (4) 200 2.02 : Price Earnings Ratio eo 4 & Sons and Walwyn, Stodgell 
7. Supvised Ine. Fund 9(17) 430 433) “One of the big things,| satio OF MARCET VAIUE JO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO | Most of the publi d offices in th Montreal International 
; Timed Invest, 13(26) 625 6.75| though, would be in air pollu- EARNINGS PRICE Pd ene 7 NOUS eK MONTH YEAR Kakatush saretng Veena (1960) ee : ae 7 : z i E ee ae eee 
Trans-Can. A anode?) 2232 «+| tion. There no longer would be res ate MF ot. Phar vedrious pee Ao, | 444-~1,000° common shares, (par Value Airport were sound conditioned with Acousti-Celotex acoustical products. 
le < +a. d ‘ per re) ered at sha . . . *s05 “ea: 
| oe sce Feat Ge ae os _ ea oe a tne $ 1 19.00 18.87 18.88 14.44 by Barrett (Goodfellow & Ga ona Goes. To meet the varied acoustical requirements within the building, the 
aPaid or payable in 1961, total paid in| ,. . 7s A Yi Id Union Oil Company of Canada Limited architects specified Acousti-Celotex Texture-Tone, Modulo-Celotone and 
1960 in parenthéses, tion would be reduced to a verage tLields —600,000 common shares (par value $1 Perforated Mineral Tiles 
40f which e (U.S) was paid prior or | Minimum. (COMPILED BY MOSS, LAWSON & CO.) each). Offered at $16.00.per share by : Ca 3 : tA ; 
to a 2-for-1 stock split. 32¢ (U.S.) cap. os , WEEK MONTH YEAR | Gundy te Co Lid. Maieed, Yanna Walt Installation was by, Dominion Sound Equipments Limited, Canada’s 
a Sains dist. ih 1960, Other cities, notably London, SEPT. 11 AGO —s PREVIOUS. AGO | & Co. Lid., James ‘Richardson & Sons and foremost Acoustical Applicators and exclusive Canadian distributors of 
@No sales load. Ont., and Winnipeg, have had g % % % % | W. C, Pitfield & Co., Ltd. Acousti-Celotex product 
iG ¢U. 8, funds. central steam plants, for many|!14 Average Stock Yields . 4.11 4.09 4.11 4.67 | 300,000 common. shares (wyhout nominal pectin yptes | 
years. ©) Banks: oni + <vevcai. C98 2.98 3.00 3.55 or par value). Offered at $4.00 per. share Whether you plan to build or remodel we invite you to take advantage 
oae s Canada * - 
‘ Forei Exch ys 18 Preferred and A” Stocks 4.91 4.88 4.94 5-08} ier, Hammond & Nanton Ltd., Pember- of our expert Ceiling Consultation Service. No obligation. 4 
gn ang 64 Common Industrials .... 3.65 3.63 3.65 4.30 _ Securities Ltd, and Matthews & Co. o ER D rt tof T } 
u Noon Value in Canada Dividend Chamges | 26 Mining .............. 4.96 492 493 5,58)" WNER: Department of Transport l 
Week Ended Sept. 12, 1961 CHIEF ARCHITECT: W. A. Ramsay, Ottawa 
U.S. $ U.K. £ | BOWATER PAPSR—Ordinary, 14c pey- Volume of Stock Sales Commodities ASSOCIATE ARCHITECTS: Archibald, lilsley & Templeton, Montreal 
i Wed. ° 1.03 3/32 2.89 14/16 able Oct, 31 to holders of record Sept. Montreal Toronto Cal vi N.Y.S.E American Larose & Larose Montreal 
; re Se eee a Tats Seicar ental naka Loam. 11 311,000 1,799,000 33,600 172,764 2,790,000 1,110,000 Lat ca wen GENERAL CONTRA ion Comr imi 
: urs ders, j ayable to date in 1961, 38%c; total paid |,5¢P!. 11 «se. , 799, ’ ’ 790, 110, ¢ vi k 
s 7 2 pte a as fo same date in 1960’ 42c; plus stock |'Sept. 8 ..,.. 360,000 2,579,000 21,353 243,228 3,430,000 1,260,000 week week last yr. © CTOR: Foundation Company of Canada Limited, 
} + eeeeeeee 1 { dividend: total paid in 1960, 2c Plus | Sept. 7 sss.» 371,300 2,560,000 21,975 171,879 3,900,000 1,500,000 $21.50 $23.50 Montreal 
: a eseveee 1.03 3/32 2.89 14/16 se Sept. 6..... 515,300 1,923,000 36,190 188,832 3,440,000 1,280,000 ; “a. =e » 
108. abeetes 2a an 2.90 MOORE CORPORATION—C , 25¢ Sent. SB sicc ve 285,500 1,302,000 32,100 229,890 3,000,000 1,240,000 | Goff lb... wa "35% "35% "36% A Fr \ _ i 
; Ave 1.03 16/160 2.8969/80| (U:S.) payable Oct. 2 to haiders 6 Sugar,’ raw, ib; [0607 [0605 “0662 Coust/ es ELOTE E q 
B ° /Sanaeye . . arr ae 15; RF ay ogee _, 13. Advances and Dec . es — Acbetades eo j ae 15 12 ‘ 7 
U.S. rate reported by Bank of| 70‘ pei on payable fo date i iss, lin Seer nesiiesete 7. oe ak SOUND CONDITIONING PR / 
Canada. + total paid in 1960, 0c. “Recent price: | wees pane ee ieee a! a hth edad ined! , 
U.K. bid rate reported by To- | = Ended Ups Downs Change Ups Dewns Change ‘ti te. as . 
ronto-Dominion Bank. Sept. 8 wssceee 317 349 180 105 109 165 ; io " 
Sept. 1 wccccce 393 287 202 153 92 123 Weekly Commodity Indices D O ivi j | id N sO U N D 
Avg. 25 wcccce 272 370 223 106 139 139 | pow J Fut. 148.12 147.76 143.39 
—_—_—_—_ 
; ANNOUNCEMENT Aug. 18 sseeee 246 398 224 127 117 138 |U.S. Labor... § 1188 © 119.4 
j BOGUT vevces 325 339 193 117 116 171 Monthly Price Indices EQUIPMENTS LIMITED 
i PENN CONTROLS LIMITED Ree, Avsvises ‘B97 275 196 189 70 142 Pre- Same 
i iis : es HEAD OFFICE: 4040 ST, CATHERINE STREET WEST, MONTREAL 
: n . 
+ tes ’ BRANCHES: HALIFAX @ SAINT JOHN @ MONTREAL @ OTTAWA © TORONTO @ HAMILTON 
Retail C.P.I.* 
Significant tay ae oe —_ Numbers Gea cea e . 1291 129.0 127.9 LONDON © NORTH BAY @ WINNIPEG @ REGINA @ SASKATOON @ CALGARY @ EDMONTON @ VANCOUVER 
Mach, Pulp and = and Total Total Wate as .. 234.0 2314 232.4 " 
and and Mill- __ clothe allied Bever- Bldg. Indus- Utili- Tota) Cc. F’m P.* (July) 216.2 216.5 228.4 
No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co’s, | U. S. W’sale (May) 119.0 119.38 119.7 i 


Securities 10 10 3 4 7 13 8 4 71 “6 14 91 | Gt, Brit. W’sales 


1935 to date: (May) ....0006 115.5 115.1 113.0 ; 
High .... 947.5 1394.4 254.5 285.5 410.5 341.9 9464 590.5 345.3 412.9 278.9 328.5 _Base.ot eral one tne “a ay 
attle-Steers g up price 
Low ..... 68.5 51.6 59.7 40.9 77.7 72.4 793 687 S61 68:4 645 60.6 Toronto. Copper, elec. New York. Coffee 
1961 No 4 Santos Spot Raw Sugar 96 degrees 
Monthly Figures: centrifugal c.1.f 
July ...+. 749.8 1341.9 249.2 223.0 222.8 320.8 879.1 500.7 335.0 391.4 219.7 319.3 *Base years 1947-49=100. 
June + 781.6 1294.0 247.8 229.4 213.5 321.4 872.1 4 330.9 385.5 223.2 316.4 ¢Base year 1954=100. 
May . 809.3 1282.5 241.0 231.7 210.4 322.6 855.6 9 333.4 383.4 220.7 317.6 4Base vears 1924-26—100. 
Apr. « 801.0 1283.2 ‘226.0 227.8 202.2 303.0 806.8 3 319.6 377.6 208.8 304.8 aRevised. 
Mar. esos 758.9 1277.7 227.4 217.3 195.9 287.7 793.0 8 3074 371.8 206.2 2946 §Not available. 
Feb. ..++. 741.4 1223.8 219.2 208.9 193.0 280.1 756.3 .3 295.7 364.8 205.9 285.3 = 
Jan, ..... 727.7 1190.1 211.7 200.4 189.5 272.3 720.1 4 286.0 358.7 200.7 276.6 
1961 (Advertisement) 
Weekly Figures: 
Sept. 7 .. 725.4 1387.1 245.4 232.9 230.8 3426 952.4 516.4 345.3 409.3 2244 329.1)! fe 
Aug. 31 .. 733.4 1380.1 251.0 234.3 235.7 339.8 946.4 509.1 344.1 409.5 220.7 327.6 
Aug. 24 .. 730.5 1382.9 254.0 229.7 234.1 341.9 939.3 506.3 343.2 411.0 218.6 326.7 
Aug. 17 .. 737.0 1393.1 250.3 232.8 29.1 340.2 929.2 505.4 344.6 412.9 220.6 328.2 
Aug. 10 .. 748.6 1394.4 253.8 233.6 2343 336.9 919.1 511.2 345.3 405.7 222.5 328.5 
Aug. 3 .. 742.6 1354.6 253.8 231.2 233.5 334.2 912.9 511.0 343.5 407.5 221.1 327.1 
*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics. 
DOW-JONES CLOSING STOCK AVERAGES , 
30 20 15 65 30 20, 15 65 
Indust. Rails Util. Stocks Indust. Rails Util. Stocks 


Sept, 11 ..., 714.36 141.94 120.74 237.86 
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E. 6. MacROBIE, P.Eng. FRANCIS GERBIS, P.Eng. 


Mr. A, H. Hills, Vice Presiden! and Generol Manager of Penn Controls Limited, Scar- Sept: . sees 720.91 142.76 121.32 239.62 nth Ago . 718.93 139.55 118.93 237.04 
borough, Ontario, announces the appointment of Mr. E. B. MacRobie, P.Eng., as| Sept. 7 .... 726.53 143.65 121.56 241.07 Year As GS Teo. wt aniSe i$ d Readi Th 
§ ve. 726.01 143.84 121.26 240.88] 1961 High .. 726.53 150.81 121.56 241.07) JO tarte eaaing e 


Executive Assistant to-the Vice President ond Mr. Francis Gerbis, P. Sept, . . . 
of Manufacturing. rancis Gerbis, P.Eng., as Manager | core 5 11! 718.72 143.96 120.68 239.28| 1961 Low :. 610.25 131.06 99.75 204.77 | Wall Street J 
Mr. MacRobie has had wide experience in the field of Heating, Air Conditioning a ree ourna 
ond Refrigeration and has held key administrative positions with Canadian General i i - 
Electric Co. Limited, John Inglis Co, Limited and Salem-Brosius (Canada) Limited TORONTO eves EXCHANGE ee BENTEah oes ee anes “ —_ oti a ee oy oe e 
over a period of many years. Indust. Golds*B.M. W.O. Utll, Indust. Com’ Pprs. Golds | Period of time I noticed that men 
E Mr. Gerbis also brings with him valued experience in all phases of Production Sept. MS is 601.13 90.87 203.08 96.72 | Sept. Mu 4 144.2 325.9 265.3 607.7 7.96 who read The Wall Street Journal 
; M ; : ha Sept. 8 1... 602. 90.86 203.70 96.01] Sept. é ; . 1 i 
angen On as been associated with Geo. W. Crothers Limited for the past 10 | Sent’ 7 [°°' 603.88 90.93 20466 96.16| Sept. 7 | 144.0 326.4 265.6 509.8 988.94| aTe better dressed, drive better ; 
— in — ea in Sent. e's see 601.88 90.88 205.45 95.62} Sept. 6. 143.5 325.9 206.1 500.5 88.51 | cars, have better homes and eat in i 
r. Hills states that these appointments are in keeping with the Company's pt - 599.13 91.24 205.16 95.51} Sept. 5 . 143.0 324.8 2642 510. 88.29 | better restaurants ; 
rf : ‘ : Month Ago .. 601.00 98.70 204.58 96.12| Mo. Ago . 143.8 325.7. 265.1 510.7 84.50 P ' 
policy of long range planning for expanded production of quality controls. Year Ago .. 501.75 83.98 156.66 89.03| Year Ago 142.8 271.1 228.4 434.7 69.46) “J’m tired of living on low 
| 196 High ., 605.75 97.35 207.82 103.41 | 1961 High 145.3 327.8 267.6 511.5 89.14 se : > : 
1961 Low .. 523.69 80.09 161.42 80.82'1961 Low 141.2 276.1 232.1 444.7 70.30| pay!” I said to myself. “I’m going 
tf 2 s = to see if The Wall Street Journal 
Unlisted Mines and Oils | can help ME.” 


(Compiled from Quotations by G. E. Well. to make a long story 


Leslie & Co., Montreal) . , . . 
SELF PRIMING Sept. 11, 1961 short, I tried it and it DID. Since 
= Stock Bid oft. Stock . Bid oft. I started reading The Journal, my 
sab es artin q f 
aeons i 78 Mileia 28 33 |income has increased from $9, ;000 
Do vtec 4 8 Mat Ex 10 15 | to $14,000 a year. : 
Amal Mng 10 20 Miller Cop 21 31 - : i 
Amer Chib 5 10 Natl Mal 33 ™ This story is typical. Because i 
, Arnora . 2 Nipiron j r 
yong Ge a the reports in The Wall Street 
Atlas Chib 1 2 North Sull 5 ‘ Journal come to you daily, you 
Bald Mtn 17 19 Oklen : : : 
mic Hawk. 18. Giympla -. 20 get quick warning of any new ; 
2 Brosn’n Ch 4 7 Pascalis 19 trend that may affect your in- 
‘ | oe. * eee 1450 come. You get the facts in time 
: F . Quejo 2 4 to protect your interests or. seize 
ee Dauphin 10 15 Rand ‘fal 93 5 |@ profit. The Journal is a wor- . i 
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Franksin 30 Roxfora 2 35 c : 
‘ Galloway 5 30 Seaw: 4 28 derful aid to salaried men mak- 
; Gibson eraton .. ‘ 
; Gieneona 4 “St Jude .. 10 | ing $7,500 to $30,000 a year. It 
ct Noth 20 5 st Helen $ i9 is valuable to owners of small 
Hull Iron .. co i : 
Imp Min 4 6 Starlight 1 3 | business concerns. It can be of i 
Independt 7 10 Sullico 2.65 3.00 | priceless benefit to young men. 
Kenmac 1 2 Tarpoint. 1 5 ; 
Ladubro 1.30 140 Valmont §$ 10 The Wall Street Journal is 
; Lun Echo 30 Wun tess “i 3 | the complete business DAILY. 
Main Oka 55 65 Young D 17 20 |Has largest staff of writers on . 
a GEEAEELTLEUUEEUETOSENCH TL CETTE ANSEL business and finance. The only } 
eT ee ee d tte business paper served by all three : 
Go ars Quote big press associations. It costs $24 


| Rate Reported by Doherty, Roadhouse & | , year, but you can get a Trial 


Co., Toronto, ; 
Canadian kilo bars of gold approxi-| Subscription for three months for 


e e 
| nana 32 oz. each. $7. Just tear out this ad and at- 
— tach check for $7 and mail. Or 
. tell us to bill you. Address: The; . 
setae wet sss eis gsea9 | Wall Street Journal, 44 Broad St., e 


Sa 
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SS ANNOUNCEMENT 


B-A OIL APPOINTMENTS | In Canada, in 1960, 50,000 Royal-Globe policyholders received . 
prompt and fair settlement of claims. | 


In addition, there are hundreds of thousands of Royal-Globe 
clients who are free from worry in the knowledge that the same 
security and service are there for them: when required. Just one 
more figure: there are over.4,000 Independent Insurance Agents 
across Canada ready to provide you with Royal-Globe protection, 
whether your requirements are for personal or business coverage. 








MODEL 15 MG 
Size 3” 
Capacity—15,000 U.S.G.P.H. 
HEAVY DUTY multi-purpose centrifugal 
self priming pumpers — integral built to 
air-cooled engine. Available in 114” to 
6” size. 


A size and type EXTRA PORTABILITY 112” and 2” sizes 
available in aluminum construction. 


OPTIONAL MOUNTINGS — Carriage ‘its 
or carrying handles are easily assembled 
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You count on your insurance agent... 
he counts on 


ROYAL-GLOBE 


INSURANCE COMPANIES 


for EVERY requirement 





W. P. SYMONS R. W. CARSON 





to the standard steel skid mounted units. 
: i The Eritis, American Oil Company Limitéd hos announced ‘the appointments of 
Contact your distributor or write Factory direct for descriptive literature W. P. Symons te the position of Co-ordinator of Direci Soles and of R. W. Carson ; 
- 5 to the newly created position of Co-ordinotor of Advertising and Merchandising. Their FI RE - CASUALTY © AUTO M 0 B I LE F 


| headquarters will be in Toronto. 


Since joining B-A in 1929, Mr. Symons has held several key positions in the MARINE and, of course, LIFE 


padi ith a ii aa adhe Sen eune Gee oe re en ee 9 ee) ROYAL insurance Company Limited, Liverpool & London & GLOBE Insura 
e} ee hi nce 


es vi Mr. Carson, who joined B-A at Winnipeg in 1937, h ted the Market- 
WINNIPEC .NCOUVER | ing Department in bom Western and ee a wea - 2 oo oe ~ Co. Ltd., Globe Indemnity Company of Canada, Hudson Bay Insurance Company, 
j hes been Manager of Retail Sales for Alberta. HALIFAX « MONTREAL ¢ TORONTO « WINNIPEG * CALGARY « VANCOUVER, 
RE AR A OY A NaN 
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‘a . ee se . ? 7 . . 1934/1.25 5.9! Do. $1.25 pf. 120 22 : A 4 | ee os Oo. Warr, nil ee 27 26 42 eee 4 
‘i Bates & Innes A 5532-50 A3.00 13.00 19 is , Stay 4 io: eer Se Se ae % 21 listo Si] Do. 5%% pt. nil °. Bal A2i% Can. Bronze ....., 31h Nov. 
|Bathurst Pr. A . 50% Ya 3 y+ S - . ; 27%)/100 3.3 Do. B nil He ‘ e 21/110 5.1) Do. 542% pf.’58 50 21% 21% 21% Pakee cee aes toate Bye 
“4 Do. B SSS "rT" eee ” Minas 10%). ../Levy Ind. 2845 sil % ii ' 19%4|1.00 5.0) Do. 5% pf. i950 25 19% 20 20 ° eae Sancee 4 os ae ome 
= Beatty Bros. et ee ae ‘ ee ees anss® 25 4. 25 4.25 22 \1.40+§$.30' Do. A pref... 165 424% 24 ' -19%4/1.00 5.1 Do, 5% pf. 1951 nil ..  BI% .. ie | CR. Cohenane ov9 ae Sep. 
+425, Beaver .Lumber 26% a va) . ngineer . ve : 7 18.10 |Lewis Bros. .... _ nil + 7% A9% 19 |1.00 5.0|° Do. 5% pf. 1955 25 20% 20 20 10. $1.00 Pf. soee 25 Sep. 
19 1.00 4.9) Do. 5% pf. 1956 nil B19 19% | Do. $1.75 pf. sees .432 Sep. 
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Re. Brel Sto aed elite AS a 9 4. . b Save iin nil 2 20 , 5. 05|.. = E fart. .. 31851 25.87% 29.75 25.62% 27.00 ; Cdn, Gen. Elec, ., 2.00 Oct. 
Soot... mi... * y \% 01.70 ewes vccace 1.6 Loblaw Groc. .. Be ssn, EO 150 
Bell Telephone . 30952 54 Bis, 555 8. : : Insur. .... ni B330 so | 3 a 8) Oe he ee. ie he Oe Sia Can, Hydro Carb. ; 
. ' eee = ss 5.1; Do. B ist pref. 360 32% 31% 31% 4%)1.10+2.10 ¥ * aaa 9 
Biltmore Hats .. 115 8% Va |e. 9 . Magnes. .. , é 41| Do. 2nd pret 458. 458 : 1449/1.10+2.10/R. & M. Bear. A . Bis +; 15% | Cdn, Husky pf, ... 
Do. A pref. .. 400 y % 14% 14% y iI. s . Oilcloth ... : 2 | 3 ja! Loblaw ‘Ine. .».. 2050 5 64| NEW sa pit Grip ..... 9 iv | 8% | Gan. Ice Mach. A’; 
ST) voz ea. Se Mai t¥.3 .|Dom. Scot. Inv. . a i a} 4 : :.\Locana Min, ... 575. 9 9 s Ye 10. |.60 A 11 10% 10% | Cdn: Imp. Bk of C. 
JBlue Bonnets .. 875 Ma . 2. . » pref. ..... , 50). * remain ' 6% | 16% .6iReed & Co., A. os B6% Aj 7 Cdn. Industries ... Sep. 29 
|powater’ Ps Te pil -. B165 Al. ; y J. J , me. & Co. + ee 2 ‘a | 3! 09M. Loeb Lid... 7380 ee . a3 . 5 LE rerre es shee” tt 33 Do, 74% Pf. sees Sep. 15 
water Pap. .. 5 y Y . 0) . § ose ] 4 1.35)... ..jLon. Hose. .... 5 “on 35 #1. 35 35)C«& ‘ . > [Rel Old sseees 2 ‘ Cdn. Ing. Rand ,.,_ .25 - 21 Sep. 12 
Bowater N.A. 5% pf. 685 , 4 4 2 . Tar & Ch. 45183 Do. A 5 ‘7 4 a 16 |.40+§.05 |Reitman’s ...,.. 60 y 17 17 17 _ | Cdn, Int, Pwr.'....  .25 . 29 Dec. 15 
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Bowes. Co. ..... _ nil .. B30% 36 |7.00 -l|_ Do. pref. -» “s 7 : , : rn 84 4.75 5.4/Reynolds-Alu. pf. i . BO Ag? 3 Do, 5% Pf. sssees 1. . 2 Sep. 13 
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Rye I. |Dupuis Fre, A’, 318 5 }.76-4-$.18 Do, B . 5 . 5 ze 3¥a.. |Robinson Cotton ni 6 | Confederation Life 50 Sep, 15 Sep. 1 
Bs 23 /1.20+ $40.37 aeoaas A pfd. po ‘ 5.1 Robinson Little . : en ten Bik = c cusehacentes 15 Dec. 1 
E 15%|.60+$.08 M’Mil., BI&P. R, 20721 : 1)_ Do. A on rari, | Cons. Paper see. « .13 Sep. § 
; . (Magnum Fund ,. nil : : 2| Cons, Theat. A... . . 1 Nov. 8 
-(Bagle Star ++ Bitte Als% 20  3.2|Maher Shoes .... 200 : 89 90 | Consumers Gas”... . 2 Sep. 15 
| Eas 00 Pats oe 2 Mailman Corp. ._ nil (Rolland Pap. A. ? a > a Do. 54% pf. ser. A 1.374 Oct. 2 Sep..15 
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Do. 4%2% pref. nil .. Bl04 A108 / 5.3, Russell Indust. . a s y, | Cr’n Zell. (Can.) . ct. mt 
Do. 544% pref.. 845 109% 110 107 | Crown Zell. Corp. . 1s Oct. s = 4 
Maxwell Lid. .. 181 240 240, 2.10 fa 5 ead see 05 Oct. 2. So 12 
ae _ te ee = as : - " j David & Freres A .75 Sep. 30 Sep, 15 
|Melchers sane a 3 | 3% Va!.. -.!St. Law. Cem. A 12 12 12 12 Distillers Corp.- 
--|Brown Co. 4 ‘ 4.6 10.0 Erie Fl. & Wd. A i . y 6 11 |.60 Do. pref vite ee Aan 3 id @ 1, 4.4\/St. Law, Corp. . 22% 23 22% 22%4| Seag. 30 Sep. 15 Aug. 25 
--|Bruck Mills A . / 15)... Do. B ae . 1% seca aharée S080 » 8% 9% ; iS. 4.9} Do. 5% pf_A. 102. 102% 102 102 | Dom, Corset 25 Oct. 2 Sep. 17 
Do. i : ys A2.25 2. 51% %).. * "I Exquisite Form . : ‘ 12% on) r Do. pref S988! i995 ‘ 2114 % 9 63 |.. vais Me - ; 7 m4 75 77 Dairies 5% pf .44 Oct * => = 
910 'g “4 4.4) Do. 6% pref. A 133 133 13! 13% | ‘ a ic Bee rare 59 ’ ‘ 3 .4|Salada-Shir.-Hor. 17% 1 16% «16% . Forge Ltd, .. .25 Oct. Sep. 
80 or Pca vie ee io ia Mexican Lt. ... 53 a1% ie | Do. warr. ... 10.00 10.31% 10.00 10.25 6% pf, 150 Oct. 2 Sep. & 


-|Electra Invest. 
. .| Electrolux 
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alt st F eee SH De peat eT Sas" Ieangate 3° 2 979% | Dom. Paries, &'BL 139 Oct 2 Sep. 
. 44488 Y 2 2 150 - Midwest. Ind 4603 3 2.05 5 . $.7|Searfe & Co. A . vs . 44% pf. ..... 1.12) Oct, 16 Sep. 23 
2399 Me y 1756|1.50 8.3|Fam. Players ,, 18% 18% 18 18 t 2.05!.20 7.0|Milton Brick ... 700 7 5 2.80 r 5%). Do. . Bi% .. . Glass 55 Oct. 13 Sep. 26 
677 7 V . )41.00 ; vomay Farm. .. 20% 21% 20% 21% 35 29 41.60 ..)Minn. & Ont 'P. 900 5 32% Ya) 1. ialseythes & Co, oe \, Wg % | . 1% Pl. seecee +17) Oct, 13 Sep. 26 
242 . 75}. ederal Farms . 20° 4.25 4.10 4.20 3 #20 (71.25 --|Mitehell, Woiive. SRR coe  Aal 5.7|_ Do. pref. ...... : Stores .... 4.08 Sep. 15 Aug. 16 
nil .%. .. A4.00 a * 3013: 00 +81. dol Feds Fire 25% pd. “> 2s +s +55 Ve B14|§.30 . Mitchell, Robt. A 1400 ‘ 8% : 12¥ .20} . .- [Selkirk Hid. A , 85 9 4.75 4. . Tar & Chem. .20 Nov. 1 Oct. 3 
nil : : / 47 [1-40-4328 | Fed. Grain = ee 58 58 58 58 ot Do. nil i B . | ’ <% ../Seven Arts pfd. , 4 : pf ..:.ee 25 Oct. 2 Sep 1 
Z %'1. Do. pref, 28% 28% 28% 8 8.2558 "Mod. Geniain A 330 q 8 _ 3.0\Shawinigan .... M Dover a 6% pt... .15 Oct. 1 Sep. 11 
c 50 ea Feralco ‘ ‘ 2 3 oO 2414.90 3.1) Molson. Brew. A. 5039 29% 29 26 |1.33% 4.8) Do. A com. .. / 2 Dow Brew. ..+..++ -374 Oct. 2 Sep. 13 
23%|.40* 1.5|Calgary “Pwr 1189 Sax “i ibre Products 5 ) 11% 11% 11% Y 2434| 90 3.1) Dios B ...eccce, 3278 29% 2844 ' : 4.7) Do. 4% pref. A Dupuis Freres A. .13 Nov, 15 Oct. 31 
10044/5.00 4.9} Do. 5% pref... 60 8 I. Do. i =! pee -aee #7 41%/2.20 5.2) Do. pref. ...... 140 2 43 42% . 4.7| Do. 442% pf. B 2 48 East Koot. Pwr, pf. is Sep. 15 Aug 31 
‘ o- — 8 |.80 18i)Fintayson ‘Ent. A - BI A&% 8 2% 37 |§s .-|Molybdenum nil A 3 17%|4.60+$e Sheraton ..... j “ . - - East Bakeries .... .50 Oct. 15 Sep. 30 
Canado 7% 4.20 «.|_ Do. B ...ss0.. .  B5% AT 7% \ ..|. Do. warr. ..... nil 7 : : 30 |1.00+%.25|Sher, Wms. .... s A30'% 2| Do. 4% pf. 1.00+-3150 Oct. 15 Sep. 30 
3%4|.10 3.8\Canada Bread .. nil... | Fittings ...0006. 14.00 13.90 14.00 | ' a)... ‘|Monarch Foods, 21180 1i% 12% 11% a | ; 3. . pret. . B126 A130. East. Can. Sav's & 
4.5; Do. pref. B .. nil oa Ss .% 4 8 |.60 7.5| Do. A . .seeees 8 8 8 y i . 4.9| Monarch Inv. . nil ‘ -- Ad0% a | \8. ; 8% “4 ; Loan - . 2 Sep. 20 
3.8,\Canada Cement . 3325 i . . wp A5 Fleet Mfg, ..... J 66 61 64 7% ..|Monarch Knit. . 150 8% 81 BY 6 §$.1242+%.05/Sicard Inc. 9 9 8% | Easy Wash. Mach. 
4.6| Do. pref, 28 : Yq 9'4|.55  —3.7|Fleetwood Corp.. 15 14% 14%] § 99 4.50+00750' Do. 412% pref.. nil B73% A75 #73 19¥%|1.20 6.0) Do. 6% pref. . -. B20 A20%% | 5% Ist pt y ‘ Sep. 1 
1.3/Can. onc. "Stone 14%, ; 65 |3.00-+-¢.30 Ford Motor Co. . 5 102 98 =—«:100 5 50 |.80 0.8|Monarch Life .. 150 93 115 100 3 jl. 49Sicks’ Brew. ... 5 SY Sve 24% 24% | Economic Inv. Tr. . Sep. 15 
IC, & D. Sugar .. 1878 130 (5.00 3.2Ford of Canada 157 155156 Vy 13% 1.00+$.35 |Montreal Locom. 1235 4 14% 13%. 13 : ; 2.7 Sidney Roofing A ; ; , | Eddy Match ...... . . Sep. 16 
§.5\Can.:Fioor B .. 25 . |For. Pr. Secs. .. 5 15 2.75 2.65 2.65 zn .. {143 8.4|/Mont. pRetris. A nil .. BI% .. ‘ Se De > . f a . 6% 1.50 Sep. 30 Sep. 16 
[Bs 840 Can. Foils ... 10 |.50  4.0/Foundat’n Co. . 12% 12 12% . .. |§.30 +0.85) Do. =i a ‘ 12. Do. fe vesees *: & .. 3 Eddy Paper ... 15 Sep. 15 Aug. 16 
21 |.60+$00.66, Do. A.. 21 |1,.20++.30 Fraser Cos. .... Ve 27% 26% 26% 58 [1.40 +440 | Mont. Trust ed 2 ’ *a |. |Silverwoods A. y ’ 3 Do. A ...ccseseee 25 Sep. 15 Aug. 16 
1%. -4Can. Eorg B6 35 ore. Freiman . ‘ a vi .. |§2.00 ..|Montrose Inv. ,. _ nil i val: 6) Do. B ....++.. . ‘ Electrolux ........ 7.35 Sep. 15 Aug. 15 
1844(*1. 12% | DoA.. ‘ij er 95 _/*50 BEARER sb cccce iF .. 100 Vea. i] Moore Corp. .... 9186 3 6i 4 5. Simon & Sons pf. nil a : : _ |Emeo Ltd. ‘124 Oct. 22 Sep. 22 
{1.00 5.1Can. I 15%] '60+-8.05 C, E. "Frossi A. : 19%4 | 19% ; ; 7. -| Do. A pref. .. nil ail os 4 2 ‘ creeeees 6519 30” Exquisite F’m B. pf. .15 Oct. 1 Sep. & 
3.25).. .-[FrueMauf Tr. .. . . 3.25 3.25 a7 .| Do. B pref. .._ nil 5 oa ; ’ 65.00 os Siat ant ores 20. 3.18 ’ Fanny Farmer .... ¢.25 Sep. 30 Sep. 16 
5.0) Morgan, H., 434% p. -nil ‘ Mb ss 44 | ‘ ‘ 3| Snir ana TEE , | Fleetwood Corp. .._.13] Sep. 15 Aug. 25 
G ’ 5% - «| Mt. Royal Dairy 2 aw . ‘a “i . ‘* | Ford Motor Can, .. 125 Sep 15 Aug. IL 
8 Ln Royal Rice . 800 7% cae : 3) . “2 os . , : a Co, ... .12) Oct. 20 Sep. 28 
4.5'Gatineau Pwr. . 2386 53, 1042/§.70 }.] Mussens 2 i 20 raser Cos 30 Oct. 30 
48 . 3% Mes ; “Vay ; m ‘eu, , Chas. E. wae A. 15 Sep. 21 
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12% ’ gee. Bakeries vee 730 4 2.4|Southam ....... 1577 : ag 
2 , os . ,\Gen, velop. . 3316 1 Yq) .80 34: 5% 5: f ’ 5 4.5;So. Can. Pr. ... il = % ba se un, 
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* . ».|General Elec. .. 400 A 3 , ‘ » 120 Nat, Grocers al : 215 (2.50 0.8| Sov. Life 25% pd. nil .. B260 vs 40 Oct. 1 
eS os 50 o|a2. +i Motors ... 838 h ‘9 it30 4) Do. pref. : : 68 |.. . Spartan Air . - 22100 t : ; » 5i% pf. .. 37 Oct. 1 
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-s| Do. warr. ..... 4770 240 2.35 i ‘ d 3.2; Nova Scotia Lt. . 936 
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“Can. Curtiss “Ww! O.7\Gt. West-Life':: 25 “700 450 750 750 | 7% =: Quzvitie : ; te" Hollinger Cons. .. 
OiCdn. Drawn Stl 8%4'.30 3.1|} Ocean Cem. ... 10 e F. mean as 
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.|Pac. Atlantic .. .. B2. . % 6 --|Tip Top Tailors , i ‘ $100 par ...+, 1.124 Sep. 30 
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&, 1244 &. ae be 1.87% | . 23 . 1.8) 22 21%. ot% 21% | . 9 s 84|Paton Mfg. ..... “ 13 | Toronto Iron .... M Ingram & Bell pf. .15 
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September 16, 1961 THE FINANCIAL POST 
Me latent ta the week, ended Sept, 068 Compc¢ elak", 
Bisd Ad new an new lows were 
a i 190 Reports 
45 ‘43 | on Canadian stock exchanges, In 
3.15 2m the there were 26 
ern oils had nine new highs, five) "waGNUM FUND LED., Toronto, 
new lows. consolidated net profit declined 
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Cdn, Oil 
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Cdn. Pelrofine pfd. 
Cdn. Util, 5% pid. 


Cdn. West. Gos 
4% pid. 
Chrysler Corp. 
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Crown Cork 
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Dom. Foundry 
Donohve Bros. 
Du Pont of Can. 
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Genero! Electric 
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Stedman Bros. 
Stuart, D. A. 
Tor. Star pid. 
Trans. Con. C. F, 
Wolker-Good. 
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ments and income from investments 
were down, 

Valuing securities held at market, 
consolidated net asset value at June 
30/61. was US$9,997,893 (US$8,340,- 
427), equal to US$24.07 (US$20.08) 
per share. 

Fund paid brokerage totaling $68,- 
202 in year to June 30/61 ($36,416 
year before). 

Distribution of investments at 
June 30 was as follows: 
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Will New Explorations Northgate 
Revive Kirkland Camps? 


By JOHN BLACK 
Canada’s second largest gold |, 
camp is to get a half-million | 
dollar boost in government) 
spending as a move to check 
failing ore reserves. 


Kirkland Lake, although still | 


supplier of about 20% of Cana- 
dian bullion, has been faced 
with prospects of declining pro- 


duction for several years. Lately | 


these prospects have turned to 
unhappy facts. 

@ Last month Sylvanite Gold | 
Mines closed down, a year after | 
Kirkland Minerals ceased pro- 
duction. Exhaustion of economic 
ore was the reason for both 
closures. 

@ Little Long Lac group -pro- 


ducer Wright-Hargreaves Mines | 


has forecast that profitable min-. 
ing operations cannot be ex- 


pected to continue long after | 


1962. 


@ Kerr - Addison Gold Mines, | 
Lakes’ | 


the Kirkland - Larder 
largest producer (and biggest 
Canadian gold mine), has been 
hit by falling reserves. An in- 
tensive exploration 
has so far yielded no significant | 
increase. 

Kerr has been looking for a} 
downward extension of ore for} 


some time (FP, April 30/60) on| 


Reserves have declined on 
levels above the 3,950-ft. 
zon during the last three years. 


Confronted with a situation | 


which Department of Mines 
says has become “critical”, On- 
tario proposes to boost its geo- 
logical mapping program for the 
area by 50%,-will step up sur- 


vey work in the Cobalt and) 


Timmins areas also. 
Simple objective is to find 
new orebodies. 


program 


hori- 


Senior officers of companies 
in the Kirkland Lake camp told 
‘rp this objective is a sound one 
‘and hoped for fruitful results. 
But several had reservations. 

“You can’t get around it, the 
camps are getting old,” one vet- 
eran mining official said. 

Another said there is little 
|ground around 
|Lake area that is not held as 

patented claims. 

Exploration by companies 
over many years has accounted 
for most strike areas. 

However, companies are 


|ready to give department geol- | 
| ogists all information needed for | 


|the stepped-up survey work, 
have also offered help from 
their technical staffs. 
| The Department plans to 
| spend an additional $140,000 for 
the first year’s work, similar 
| amounts for the next four years 
through expanded field crews. 
Most of this spending will be 
| directed to the Kirkland Lake 
area, a senior department offi- 
cial said, 


chemical studies has been of- 
| fered by the federal Department 
}of Mines and Technical Sur- 
veys. 
Meanwhile, 


| view the projeci with optimism. 
Civic officials told FP that the 
|}community has not been de- 
| pressed by recent mine closings 
or prospect of the camp’s $30 
|million annual gold output be- 
ing sharply reduced. 
Unemployment has_ risen 
slightly from last year, they ad- 


| works and reduced lumbering 
| Spee NCO, 


ee ANNOUNCEMENT 


MACNAUGHTON-BROOKS LTD. APPOINTMENTS 


C. A. BRUCE 


Mortin P. Macnoughton and John S. Brooks wish to announce the appointment of | 


T. M. CALLAGHAN 


=. A. Bruce as Vice-President and Director and T. M. Callaghon as Director of Mac- 


noughton-Brooks Limited. 


the Kirkland | 


Help on geophysical and geo- | 


Kirkland Lake | 


the 4,800-ft. and 5,600-ft. levels.|and Teck township residents | 


mit, through completion of road | 


A year ago unem-| 
ployment was reckoned at 5% - | 


6% of the working population | 
of about 16,000. This total em- 
braces Kirkland Lake proper, 
Teck township and adjacent set- 
tlements. 

Mayor Len Baird says most 
miners who were victims of re- 
cent property shutdowns have 
| been absorbed by other mines. 


for a second new housing sub- 
division in the community. 
Last year a 33-unit subdivi- | 


sion was completed under Vet- | 


erans Land Act administration. 
The latest federally - backed 
housing scheme is a_  63-lot 
project. 

New residential and commer- 
cial construction under way in 
Kirkland Lake is valued at over 
$600,000 and “this is about the 
same rate as a year ago”, a mu- 
nicipal official reports. 

Possibility of an iron ore pro- 
ducer for the region has also 
tended to boost 
spirits. 

Jones & Laughlin Steel Corp., 
of Pittsburgh is carrying out 
bulk testing on ore from its 
magnetite iron 
miles southeast of 
Lake. 

Town officials say they 
decision. may be made “very 
soon” on what is termed as a 
$50 million undertaking. They 
believe it would mean employ- 
ment for around 400 people at 
the mine and concentrator. 

They add that the company 
has assured the community it 
would be used as a supply cen- 
‘tre and employee townsite. 
Work has been carried out on 


intermittently for about 
years. Jalore Mining, wholly 
|owned exploration agent for the 
U. S. firm, reports reserves 
estimate is 33 million - 35 mil- 
|lion tons of over 60° concen- 
trating iron. Sampling has been 
|from five trenches across two 
lore zones. Company is now di- 
lrecting diamond drilling for 
| fill-in information. 


‘Du Pont Canada 


‘Adds New Products | 


| . MONTREAL (Staff)—Du Pont 
| of Canada is now producing two 
| new fluorinated hydrocarbons — 
Freon-113 and Freon-114 — at 
its Maitland, Ont., works. 


Freon-113 is used in refrigera- | 


|tion, as a selective safe solvent 
in cleaning movie film, and in the 
| electrical and electronics indus- 
try. 

Freon-114 is used as a re- 
|frigerant in air conditioning, 
| refrigeration and as a propellant 
| in the aerosol industry. 
| Company also produces Freon- 
11, Freon-12 and Freon-22 all of 
which have refrigerant and aero- 
= Sol applications. 


A ROSCO FRAMELESS BUILDING 


practically builds itself! 


Now... put up neat, trim, weathertight 
structures in far less time — at lower cost 
—with ROSCO FRAMELESS BUILDINGS! 


e All parts are completely pre-engineered for fast, 


ALL COMPONENTS CAN BE EASILY 
HANDLED FOR FAST, EASY ERECTION. 


ROSCO METAL PRODUCTS LTD. 


simple assembly. 


@ Choose the dimensions that suit you best... 


multiples up to and 


dimension for steel—22’ 0” span for aluminum. . . 


in 2’ 
span, interior 
any 


including 36’ 0” 


length in 2’ multiples. You get more space at less cost. 
‘Tough, ribbed, galvanized steel or aluminum panels 
are self-interlocking and fully weathertight. 

Rigid 2” insulation panels may be added and removed 
at any time. They simply snap in place to form inside 
walls and level ceiling—need no furring or fasteners, 


Simple to dismantle and relocate . . . 
on minimum wood or concrete footing. 
For full information, cail your nearest Rosco Office now! 


Patented 196] 


TORONTO « MON 
WINNIPEG « 


CALGARY « 


can be-erected 


TREAL « OTTAWA + LONDON « QUEBEC 
EDMONTON «+ VANCOUVER 


In fact, planning is going ahead | 


| 20 shallow 


community | 


prospect, six} 
Kirkland | 


un- | 
derstand an open-pit production | 


| holders 


Northgate Exploration has;written at 
| jumped into an exploration ven- | | granted on a furtHer 900,000.) 


ture on the Isle of Anglesey in | 
Wales — an area in which cop- 
| per was being mined before the 
Romans invaded Britain. 
Northgate shares have domi- 
nated the otherwise dormant 


/penny mining stock market re- 


cently, trading more than one 
million shares in just two weeks, 
The price climbed from 65c to 


an 82c top before dropping back | 


to 77c. 

A $150,000 exploration pro- 
gram has started on a former 
|copper-producing area in the 
Parys Mountain region of Wales. 

These mines include at least 
shafts and several 
The area is in the north- 
east corner’ of the Isle of 
Anglesey, near the town of 
Amlwch. <A_ nuclear power 
plant is planned about 5 mi. 
from the mines. 

The first of two drills has 
started probing in an effort to 
find the downward extension of 
the mineralized zone that pro- 
vided ore for the old mines dur- 
ing their heyday between 1762 
and 1895. At least eight holes 
are to be put down. 


pits. 


The $150,000 cost of this work 
three com- |} 
panies who have the right to 


is being shared by 


form a new company to hold a 
99-year lease on the property. 

Northgate is putting up $100,- 
000. Exercising of former op- 
tions and a new financing 


agreement gave Northgate}! 
Patrick J. Hughes, | 


$180,000, 
one-time uranium 
and Northgate president, 
ports. 
(Latest 


prospector 
re- 


financing provided 


for 100,000 shares to be under- | 


j 2 o 
ithe Jones & Laughlin property | F aleonbrid fe, 
six | 


Ventures Meetings 


Likely in Oc tobi 


It will likely be late October 
before shareholders of Ventures 
Ltd. and Falconbridge Nickel 
Mines get full details of the al- 
ready announced plan to merge 
the two companies. 
© The original announcement of 
an intention to merge (FP, Aug. 
5) said the basis would be 104 
Falconbridge shares for every 100 
Ventures, (Falconbridge has been 
trading around $58, Ventures at 
$5634.) 

Company officials had hoped to 
present the proposal to share- 
early this month with 
meetings to be held by the end 
of the month, But the extensive 
detail necessary and minor de- 
lays in preparing documents now 
indicate late October shareholder 


| meetings. 


$22,000 BURSARIES 

Special Correspondence 
FREDERICTON — The provin- 
cial Department of Youth and 
Welfare awarded $22,000 in bur- 
saries and scholarships to 30 
New Brunswick students last 
week, This marks the first phase 
of the new department's student 


\ aid program. 
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55c, options are 


Société Générale des Minerais 


jof Belgium is putting up $35,-. 


000 and Northfield Mines is 
putting up $15,000. Northfield 
represents the interests of geol- 
ogist Thayer Lindsley who 
founded the Ventures Ltd. min- 
ing empire. 

Directing 


the exploration 


Ontario. Telephone CH 9-6991. 
SPEEDRACK LTD / WESTON ONT 


|drive (and a key figure in) 


,old international mining oper- 
‘ator Sir Chester Beattie. 


Ww 
Ww 
Ww 
Ww 


September 16, 1961 


Almost two years ago, W. A. 
bringing together the various| (Bill) Rithardson, one-time 
partners) is Dr. Duncan R. | prospector who obtained conces- 
Derry, a geologist and engineer sions from the Irish govern- 
and former vice-president of ment that eventually became 
Rio Tinto Mining Co. of Canada; the producing Irish Copper 

The present interest in the Mines, 
Parys Mountain workings stems 


from work started by 86-year- property. 


Rights to minerals at Parys | 


heard about Beattie’s | 
efforts and got an option on the | 
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s Copper in Old Roman Mine | 


the Marquess‘ of Anglesey, 
grandson of a cavalry general 
who was said to have swung the | 
Battle of Waterloo for the Duke : 
of Wellington. 
owner of Parys Mountain is 


estate owner Sir Arundel Neave. * 
Now prospector, promoter and * 


| peer cross their fingers as this 
| $150,000 long shot gets under : 


Mountain are largely held by | way. 


When a squirrel needs more storage space, he finds amother 
tree. In modern business, the need for more storage space 
means Speedrack. << your storage facilities overloaded 
eg ys ... flexible to adjust to inventory changes? Speedrack, the 
proven ied sebtilbhed boltless, steel storage rack adjusts te changimg imven- 
tory requirements. Speedrack’s versatility stems from an exclusive 
connector, adjustable on 2-inch centers. No other rack hes uf Whether 
your problem requires Selective, Drive-In, Cantilever or another application, 
we welcome its challenge. For photos illustrating Speedrack applications in 
businesses like yours, write Speedrack, Ltd., 132 Rivalda Road, Weston, 
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Hitch your expansion plans to THIS star 


NEW YX RK STATE 


It takes you into the world’s greatest industrial and consumer market 


Expansion needs markets—and on your doorstep is New York 
State, a market in itself almost the size of Canada. But that is 
only the beginning: the whole U.S. is open to you, once you take 


all this and more is at your beck and 
call in New York State! 


Why not take a closer look at New 
York State—now! As a start, ask 


that first, short step across the border! 


New York State is closé>you’re 
just a few hours away from your 
head office. You can take arun down 
to your New York State plant or 
office at any time, should your pre- 
sence be needed. 

Information about New York State 
is yours for the asking. Our Depart- 
ment of Commerce can give you 
full, detailed, individual answers to 


all your questions; it’s practical, 
business-like information to help 
you avoid guesswork and expenses. 
And all of it is free—and comple- 
tely confidential. 

Availability of anything you may 
need is another big factor. Plant 
sites, skilled labour, raw materiais, 
water, power, specialized suppliers, 
even sources of finance if required— 


for our freo booklet: “Industrial 
Location Services”. It tells you 
about the kind of information we 
can put at your disposal. Then, for 
any other assistance you need, write, 
wire, phone or come down and see 
Commissioner of Commerce Keith 
S. McHugh... New York State 
Department of Commerce... 
Room 664...112 State Street, 
Albany, New York... telephone 
HObart. 2-7511, Extension 3777. 
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Macassa-Bicroft Merger 
Has Shareholder Consent 


Merger of gold producer|475 shares outstanding. Mac- 


Macassa Mines with uranium /|assa is part of the Little Long |’ 


producer Bicroft Uranium Mines | Lac group whose Wright-Har- 
has shareholders’ approval —|greaves Mines held, at April | 
unanimous from Macassa stock- | 30/61, about 38% of Macassa 
holders, 2,276,126 shares for | Shares outstanding. 
and 162,150 against at the Bi-| RA. Bryce, president of both 
ctoft meeting. |Macassa and Bicroft, said au- 
The merger is on a one-for-|dited figures since the merger 
five basis: Mechanics of the} proposal place per share value 
amalgamation are designed tojof realizable Bicroft assets at 
take advantage of possible tax |52c, formerly estimated at 56c. | 
writeoffs (FP, Aug. 19). Mac-/|He noted Bicroft has so far had 
assa shareholders get one share }no indication of future share in 
of the new company — to be|the 24 million lb. Canadian- 
known as Macassa Gold Mines|U. K. uranium contract under 
-—- for each present Macassa | negotiation. 
held. Bicroft stockholders will 
get one for each five Bicroft 
held. 

Macassa shares were trading 
recently around $3.60, Bicroft at 


The mine has announced a 
ilayoff of 200 miners at the 
| Bancroft, Ont., property. On the 
present contract, operations are 
‘not likely to continue beyond 
66c. : ithe end of the present year, 
Macassa controls Bicroft,| Bryce said. 
holding 1,002,000 of the 3,057,- | 


ae Que. Gold; Silves 


‘Production Rises 


| - Precious metal output from| 
| Quebec mines rose in first half 
1961, while asbestos and base} 
|metal production declined. | 

Here are figures, compared to 
first half 1960: asbestos, 471,341 
tons (472,615); gold, 549,004 oz. 
(520,996); silver, 2,278,120 oz. 
(2,264,927); copper, 156,450,602 Ib. 
(166,769,240); zinc, 46,908,067 lb. 
(50,824,204); iron, 1,435,472 tons 
(2,348,822) tons. 

Value of building products was 
$3.5 million, down from $3.7 mil- 
lion, 











Quotations on silver fu- 
tures trading on the Cana- 
dian Stock. Exchange ap- 
pears with FP’s stock 


market quotations. 


Rising interest in silver 
influenced the CSE to re- 
open market service on 
this commodity (FP, Feb. 
11). A market was last 
provided in 1938. This was 
under the now-dormant 
Canadian Commodity Ex- 
change, still owned by the 
CSE. 













WATTS WATTS LINE 


CANADA MEDITERRANEAN SERVICE 


Fortnightly freight sailings between 
Mediterranean ports and Eastern Canada/Great Lakes 
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IINO LINES 


JAPAN — EASTERN-CANADA/GREAT LAKES 


Monthly express freight and passenger service between 
Hong Kong, Japan and Eastern Canada/Great Lakes 
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ILVER SHARES TRADE at a steadier pace following a 

summer run that pushed most issues to new highs, The 
rise resulted from industry expectations of a price increase 
for the metal (FP, Aug. 19). This hope still abounds here de- 
spite reports that big U. S. silver merchant Handy & Harmon 
believes the pegged rate of US9Ic will stay stable for some 
time yet. 

Meanwhile, a reactivated refinery at Cobalt has made first 
silver bar shipments to the Canadian mint. The new owners 
hope to take over additional smelting contracts with Cobalt 
producers using U. S. refining facilities. 

Among the silvers, United Keno Hill, also an important 
lead-zine concentrates supplier, continues to head group mar- 
ket interest. Its properties are adjacent to’ ground’ where 
Conwest-Central Patricia teams are reported to have made a 
big silver strike. Here’s the silver share price pattern: 


Latest Mid End — 1961 — 

$ July Mar. High lew 

AQnicO ..ccesesssceeseses 1.00 0.97 0.68 1.10 0.56 

Deer Horn sescasseseseess 0.26 0.24 0.25 0.29 0.23 

langis ....++ eocsscceccsoes 0.60 0.55 0.42 0.67 0.35 

Silver Miller weccsesesesees 0.47 0.40 0.38 0.56 0.30 

Siscoe ...rcccccmecescsees 1.95 1.60 1.20 2.14 1.12 

United Keno .ccceececesees 12.00 10.00 8.70 13,00 8.15 
oa * * 


Big market feature among non-producers this week is 
Area Mines which soars to $1.55 high from 99c in two days of 
hot trading. It holds up at $1.48 at mid-week. Area has a 
varied collection of claims in Eastern Canada, mostly base 
metal ground, and participates in a number of active explora- 
tion syndicates. Officials make no comment, say an announce- 
ment may come “shortly”. Rumor alley, hard put because of 
Area’s plentiful interests, suggests reasons for the market 
headiness ranging from a staking play in Ungava to a strike 
in the Maritimes. 

* * * 

Kerr-Addison, Bralorne and Consolidated Discovery tend 
to drop slightly among the golds, helping to hold the TSE 
gold index steady. But Upper Canada, favored with strong re- 
serves position, recaptures interest, trades through to a new 
high and settles at $1.70, up from recent $1.60. Cochenour 
Willans, of late around $4, runs up to $4.40 before leveling at 


_ $4.25. 


Preston Mines moves ahead 5c to $5.95. Traders expect a 
dividend payout soon from Rio Algom, star uranium producer 
in the Rio Tinto group.and about 47% held by Preston. Anglo 
American Molybdenite reports contract let to strip ground it 
intends to mine through open pit. Shares are steady at around 
$2.80. Giant Mascot Mines trades around 68c, up from recent 
64c, Company plans to step into a B, C, copper venture through 
financing options that carry up to 50% interest. 

Yellowknife Bear estimates break-up value of its invest- 
ments at between $2.50 and $3 a share. It trades around $1.08, 
up from $1.05. Sherritt Gordon slips to $4.80,-from recent 
move above $5, recovers to $4.85 at mid-week. Canadian North- 
west, active with reports that a 100,000-share block of stock 
has been sold at 10c to new interests, trades at 18c, up from 
recent 13c low. 

* * * 

ON THE OIL AND GAS FRONT—Gains by leading oil 
producers were strong this week on news of a 10c boost in 
crude prices, initiated by Imperial Oil and followed by others. 
TSE western oil index rose nearly a full point in post- 
announcement trading. Some rumors of a takeover bid on 
Pamoil, which had a good year and is seeking stockholders’ 
consent to a five million-share boost in capitalization. Shares 
trade in light volume at around 41c. Canadian Devonian firms 
back up to $4.10, up 10c, It has undergonefmanagement staff 
changes since control was acquired by the Keevil mining 
group. Company plans to stép up exploration on semi-proven 
and wildcat acreage. 


Kennco Cuts Share In Mount Pleasant 


working with Kenneo Explora- 
tions (Canada) on a tin-molyb- 


Mount Pleasant Mines has taken 
over control of exploration on a 
total of 131 claims in New| denite prospect. 
it had been| Kennco retains 10% interest 


and rights on an additional 20% 
should a new company. be 







formed, up to June/66. Mount 
Pleasant is committed to spend 
$50,000 by Dec. 31/61 and a total 
of $1.5 million before Kennco will 
participate in additional financ- 
ing on a pro rata basis. 

Under the former agreement, 
Kennco interest could have 
reached 70% in a new company. 

A Kennco official says some 
$80,000 was spent on exploration 
last year, about $60,000 of the 
total by Kennco. Mount Pleasant 
reports it has two diamond drills 
working on the property and has 
sufficient funds to meet this 
year’s commitment. 


OIL FLOW MOUNTS 

Oil movement through the 
pipeline system of Trans Mountain 
Oil Pipe Line Co. in August/61 
averaged 133,713 b/d (78,063 b/d 
during same period last year). 
Deliveries through the system in 
Sept./61 are expected to average 
184,000 b/d. 








It’s all 
YOURS 


when it’s your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your own copy of the FP. 
Study it in your own time, for 
your own gain. 


PREMIER STEEL REINFORCING BARS 
== used throughout the Canadion West 
te reinforce’ modern. new buildings for 
industry and business — the symbols of 
Qn expanding economy 


Construction men know they can depend 
on the quality and supply of Premier 
Steel Reinforcing bars. This steel is 
quality controlled oll the way by 
Premier Steel's skilled craftsmen and 
laboratory metallurgists 


With fobber outlets throughout the 
Canadian West, Premier Stee! offers 
you @ full ronge of reinforcing bor sizes 
to mee! every requirement 


In Canada: $8 yearly; $14 for 
2 years 


Premier Steal Reinforcing Bars are 


"“Conndies-alide” teeden. Elsewhere: $9 yearly: $16 for 


2 years 


MAK THIS COUPON TODAY: 


A Complete Range of Merchant Bors 
© Angles * Flats 
* Plain Rounds = Squares 


sending FP immediately. 
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Alminex 
Sees Gain 
In Income 


A 50% improvement in net 
production income from, Almi- 
nex Ltd. is expected for 1961, 
says F. R. Burton, president. 


In the first half, net income 


Mtl. Shorts 
Up 2,998, 
CSE Down 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange at Aug. 31/61 was 
8,673. shares in 15 issues, up 
2,998 shares on the same num- 
ber of issues from the position 





at Aug. 15. |rose 73% from the same period 
Among ‘thé ‘Gtitigest ; last year. Production climbed 
ee deiietaiama P ial sharply thanks to successful de- 
Brazilian —300 Molson's B —270 | velopment drilling and to in- 
Horne & Pid 7300 Do met” *sg99/creased allowables made pos- 
M Loeb —100 Roe, AV —150| sible by the national oil policy. 


Here is the actual MSE short 
position at Aug. 31: 


Daily average output figures 
| reflect the improved business. 
Shares | Oil and condensate output rose 


Issue Shares Issue 

B’vile M —16,500 St Law Col +500 o j 

Chemalloy +100 Saucon —1,500 | 52% to a daily 2,055 bbl. (1,- 
Lorado +1,000 Spartan +200/353 b/d a year earlier). Gas 
N Myla'que +1,000 Ventures +125 


| production, reflecting a ful] six 
months’ output from the Car- 
stairs field compared with four 


Here is the actual CSE short 
position at Aug, 31: 





Issue Shares Issue Shares | Months’ operation last-year, was 
Algoma 100 Int Nickel 380 of iNli 

Aluminium 275 Loeb, M 375 | UP 122% at 7.3 million cu. ft. 
Bk of Montreal 108 Que Nat Gas 5,400) * i 

Brazilian D: pfd 500 Cash earnings before depre- 
Can Iron 110 Roe, AV 200 | niati 2 ; , 9 
Cdn Brew 425 Salada-Shirritt 290| ciation and depletion were $76,- 


Traders Fin A 100/840, compared with $221,428} 
|deficit in first half 1960. Net} 

Short position on the Cana-| loss after all charges was $263,-| 
dian Stock Exchange at Aug. | 441 ($600,402). 
31/61 was 27,125 shares in 12; In development drilling, 17) 
issues, down 15,175 shares and| successful oil wells were com- 
pleted in the first half. At the! 
end of June, one additional well) 


Cdn Celanese 100 
Horne & Pfield 300 


up two issues from the position | 
at Aug, 15. 


Among the changes: }uction and a second was drill- 





The Financial Post, 
481 University Ave., Toronto 2 i 
Please enter my subscription for | 
) and start i 
| 
! 
i 
i 


Issue Shares Issue Shares | 1Ng. 
_ Gas Tr 300 N Myla’que 1,000 | 
onnyvilie 3,000 Orchan 1,200 j 7 wi 

Cdn Ind Gas 100 St Law Col 700 | In exploration, of i wildcats 
Cassiar 4 102 Saucon 5,00| three were still drilling at the) 
Chemalloy ,800 Spartan 8,900 < ‘ 

Lorado 1,000 Ventures 125) end of June, two were com- 
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WHY INVESTORS <7 
CONTACTED US LAST WEEK... 


HEN A. V. ROE, BURLINGTON, DOMINION TAR and MASSEY- 
FERGUSON commenced churning volume last week, a number of 
Forecaster readers picked up the phone to query Research Depart- 

ment’s opinion about buying or selling, Within minutes, these 
investors had\the answers they needed in order to take action at 

once — professional advice from investment advisers who have been 

in the business a long time and who spend eight hours a day concentrating 
all of their attention on one subject only — Canadian stocks and the market. 
Would we still recommend A. V. ROE as a buy, they wanted to know? 
Would we still advise holding positions in. BURLINGTON? What's the tech- 
nical position of DOMINION TAR and MASSEY now’? And what did we 
have to say about issues such as PHANTOM INDUSTRIES, BELL TELE- 
PHONE, MONARCH FOODS, TRANS MOUNTAIN, CONSUMERS’ GAS and 


WESTON A? 
Meanwhile, other readers were visiting our central offices on Adelaide 
Street West for personal conferences — for a talk with R.A. in the 


head office about revamping their entire portfolios in some instances, 
in other instances about the complex pros and cons of continuing 
participation in one or two of their heavier long-term positions. As 
all this was going on, letters were being answered by another member 
of our staff — one letter from an investor who as a result of inex- 
perienced buying had a dozen paper iosses in his portfolio and for 
whom we saw possibilities of at least breaking even if he played 
his cards right over the term ahead. 


LSO as usual, the Forecaster’s week closed with our eight-page com- 
mentary on Canadian stocks and the market going to press—a timely 
and detailed discussion to supplement the individual attention received 
by readers who had contacted us personally during the days previous 
or who would contact us personally over the days and weeks ahead. 
In general terms, such topics as a new factor concerning action on the 

Big Board in New York; the question of U.S, oil import curbs; a North Ameri- 
can free trade area, and the current tenor of tne London Metal Exchange and 
COMEX were examined. In specific terms, buy, sell, hold and stop-loss instruc- 
tious were spelled out for eight industrial securities, 18 gas-oil securities and 
a number of mining situations, And in any week, you as an investor eould 
take full advantage of the services just described for as little as $5 on & 
six-week trial basis ($5.50 airmail) or $50 on « regular annual subscription 
basis, Cordially invite you, therefore, te write us today—THE CANADIAN 
FORECASTER, 238 Adelaide Street West, Toronto — where you'll find pre- 
fessional researchers sincerely doing their utmost te serve the best interests 
ef a werld-wide clientele, 


ae RTT 





mercial gas discoveries. A third) Land holdings are reported at 
gas. discovery was on _ lands| 3,449,795 gross acres with 393,- 


farmed out, Thirteen wells were} 205 net, down 9% from the end 
abandoned. 


}of 1960. 


YOU GET THE MAXIMUM 
RETURN FROM YOUR 
CAPITAL INVESTMENT 


LUMMUS DESIGNS 


AND CONSTRUCTS 


NEW PROCESS 


INDUSTRY PLANT! 





Gibenewndtemengpantgding 


OVER 50 YEARS EXPERIENCE ON MORE THAN 900 MAJOR 
INSTALLATIONS FOR THE PROCESS INDUSTRIES . 


455 CRAIG STREET WEST, MONTREAL, QUE. 


THE LUMMUS COMPANY CANADA LIMITED 


NEW YORK + NEWARK. N.J. + HOUSTON * WASHINGTON, B.C, + MONTREAL « PARIG + THE HAGUE + MADRID + LONDON 





reports on 


EW plants, business 
expansions and ca- 
pital projects still on the 


planning tables may 
hold sales opportunities 


for you. Here is this 
week’s checklist: 


EXPANSIONS 


A $55,000 extension to the plant 
of Moore-Thompson-Clinger Ltd., 
Hamilton, pharmaceutical manu- 
facturers, is under way. The com- 
pany will consolidate an existing 
Montreal branch with the Hamil- 
ton operation, leaving a sales of- 
fice in Montreal. 
president and general manager. 

a * > 7” 

Glidden Co., Toronto, is spend- 
ing $250,000 over the next year 
on expansion and modernization. 
The company has earmarked 
$150,000 for new machinery, and 


OOKING for helpful 

"4 tools for your business: 

Gift ideas? Import-sales 

deals? Here is this week’s 

checklist of interesting new 

products from plants 
around the world: 


BRIGHTER, LONGER-LIFE light 
bulbs are being developed by 
a number of companies, One 
of the lamps is 25% brighter 
and lasts 50% to 100% longer 
that “conventional lamps, it’s 
claimed, Secret is a filament of 
tantalum carbide which has a 
higher melting point than tung- 
sten. Problems of instability at 
high temperatures and loss of 
power were solved by replacing 
nitrogen-argon atmosphere with 
a gaseous atmosphere of hydro- 
gen, hydrocarbons and halogen 
acids, First application is ex- 


pected to be for projectors. But | 


other possible uses include 
automobile headlights, flash- 
light bulbs, stadium lights, 


* * = 


LONGER FIZZ. Ultrasonic ma- | 


chine for soft drink bottling 
operations beams ‘sound waves 
at 22,000 cps through the bev- 
erage to drive entrapped air 
out, Then a carbon dioxide 


{$100,000 will be spent on plant; Spears Rd. in Trafalgar Town- 


| modernization. 

Production capacity and operat- 
| ing efficiency will be increased 
to permit a wider range of prod- 
ucts to be manufactured. The 
new products will include latices, 


ship, the new plant will produce 
| acetylene and also provide filling 
| facilities for oxygen, nitrogen 
and argon — in both liquid and 
gaseous form. 

The ‘new building will have a 


BE 


weld pipe mill, for pipes from 
2-in, to 12-in. dia., will be built 
for Page-Hersey Tubes Ltd., in 
Alberta in the fall. Location of 
ithe mill has not been announced. 


electrical finishes, epoxies, acryl-| floor area of 11,600 sq. ft., will) 


| ics, polyesters and other products | be of steel and concrete. Produc- | 


| connected with the coating and 
| plastics business. 
* * * 

Porritts & Spencer Canada Ltd., 
Hamilton, is: extending its plant 
by 13,481 sq. ft. The’ company 
manufactures papermaker’s felt. 
The extension, with equipment, 
will cost $400,000. 


NEW PLANTS 


Construction of a new acetylene 
plant on the site of their oxygen 
plant at Oakville, Ont., is sched- 
uled by Union Carbide Canada 
Ltd., Linde Gases Division, To- 
ronto. 

Situated on the 1l-acre lot on 


R. P. Stout is! 


room to at least 160 deg., ac- 
cording to the Canadian manu- 
facturer. Ali you need is a 
space 8 ft, by 6 ft. in your base- 
ment, where an airtight room 
can be built. Initial ‘installa- 
tion (including room which 
manufacturer says also serves 
as a bomb shelter) is $675. 


“ * * 


DISAPPEARING LINE. Mooring 
line for sail and power boats 
is stored under foredeck on 
spring-loaded reel. Up to 20 
ft, of line can be pulled from 
reel, bolted under deck, tied 
to dock and held by a halfturn 
on 7 cleat When untied, line 
automatically slides round cleat 
and returns to reel. Looped end 
of line stays on deck. 

. * a 


|LAB FIRE DETECTOR. New 
portable fire detection and 
warning monitor is designed 
for use in laboratories where 
prototype equipment has to be 
left running for long periods of 
time, Consists of a detector 
head which is placed near the 
- equipment to be protected, and 
a small control unit. Slightest 
whiff of smoke produces a sig- 
nal which can be made to actu- 
ate an alarm, shut off the main 
electrical supply to the equip- 





manifold lays a blanket of gas 
over the bottle as a temporary 
sealer just before capping. 
Process lengthens shelf life of 
the drink, it’s said, U.S. cost of 
the system: $2,000 per bottling 
line. 
> ” + 

HOME SAUNA, Steam bath in 
your own home is more scien- 
tific with new electric heating 
unit, fitted like a regular stove 
and capable of heating the 


—— 
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Consultant for income, corpora- 
tion, estate and gift taxes. 


Approved company and private 
pensions. \ 


Executive compensation plans. 


BERNARD A. STEVENSON 


NEED 
WORKING 
CAPITAL 


in amounts 


$30,000 

@ and up? 

= to expand production. and 
markets 

~ to reduce unit costs of pro- 
duction 

~ lo take advantage of cash 
discounts 

~ to modernize production fa- 
cilities 


Industrial-Taicott can find a solution 
to your working capital needs through 
Commercial Financing, Factoring, Equip- 
ment Leasing. 


For full details write or call... 

INDUSTRIAL-TALCOTT. LIMITED 
A toint venture of industrial Acceptance 
Corporation Limites ana James Talcott, inc. 


615 Dorchester Bivd., West, Montreal. UN. 6-194) 


Commercial Financing, Factoring. 
Rediscounting, Equipment Leasing | 


ment, discharge carbon dioxide 


Assembly of winder drive box for Sendzimir Cold Reduction Mill for Atlas 


tion of acetylene is scheduled to 
| begin on Nov. 1. 
7 . 


Expenditure of between $250,- 
000 and $400,000 is involved in 
the construction and equipping 
of a hydraulic scrap metal baler 
plant by Usarco Ltd., Hamilton. 
The equipment includes a guillo- 
itine shears, rail trackage and 
poet, machinery. 

* * os 
| A $50 million pelletizing plant 
for the Iron Ore Co. of Canada 
in Quebec is planned. Sites at 
Carol Lake and at Sept Iles have 
been inspected. Decision on. the 
| location is expected soon. 
} 7 * ” 


A $7 million electric resistance 


cylinders or carry out similar 


by 
an outer, open ionisation cham- 
ber and an inner, sealed ion- 
isation chamber containing a 
minute speck of radioactive 
material. A fault-indicating cir- 
cuit ensures that 


vice is. functioning . properly. 
- - . 


SECRET VOTE COUNTER for 
meetings. eliminates the prob- 
lem of handing out slips of 
paper, counting the results. 
Voters push button to record 
“yea”, 


possible answers showing each 
as a percentage of total vote 
cast, Can be used for groups 
ranging in size from 10 to 1,000 
persons, it’s claimed, Meter 
costs $295 in the U.S. Signal 
devices: $3.40 each. 


* * * 


NEW LITERATURE: The Pedlar 
People Ltd., Oshawa, Ont., 
(manufacturers of meta] prod- 
ucts for construction, road 
maintenance, farms and indus- 
try) a catalogue describing the 
company’s new tamper-proof, 
sound-dampened clothes locker 
for offices, schools, etc. Siporex 
Ltd., Montreal, a bulletin de- 


advantages of precast cellular 
concrete blocks. Victor Adding 
Machine- Co, (Canada) Lid., 
Galt, Ont., a new folder “Learn 
Speed Touch in 10 Minutes”. W. 





an illustrated, 300-page cata- 
logue of business gifts. 


equipment | 
under guard cannot be switch-| 
ed on unless the detection de-| 


“nay” or “undecided”, | 
A meter sorts out the three | 


scribing the characteristics and | 


Bell & Co., Washington, D.C., | 


NEW PROJECTS 


Imperial Oil Ltd., Toronto, is 
building a new office block in 
Industrial Park, Flemingdon Park 
Development, at estimated cost of 
$2. million. General contractor is 
Eastern Construction 
Co., Toronto. 

Plans eall for a_ three-story 
| building, fully air-conditioned, 
with two passenger elevators. 


* * * 


A $500,000 Unemployment In- 
| surance Commission building will 
be constructed on the north side 
}of Galt Ave., it Verdun, Que. A 
| start will be made this fall. Ar- 
chitect is Armand Dutrisac, who 
plans a structure with large glass 
areas and two-color brickwork. 





duties, it’s said. Head operates | 
comparing currents from| 


A new arena and community 
jcentre for Port Elgin, Ont., at a 
cost of $137,800, will be built. 
Heeringa Brothers, Stony Creek, 
Ont., is the general contractor. 
|The contract award does not in- 
clude concrete flogrs, electrical, 
| plumbing and heating trades. 


A $516,577 rental housing proj- 
ect for Oshawa, Ont., has been 
approved by provincial and fed- 
eral authorities. The project is 
for 42 units, under supervision of 
Central Mortgage & Housing 
Corp. The federal government 
will finance 75% of the cost 
of the development and the pro- 
vincial government and the city 
of Oshawa will share the re- 
mainder. 





~ * * 


A $500,000 curling rink is pro- 
posed for London, Ont. The rink 
will have 16 sheets eventually — 
tenders have been called for the 
first eight and for the lounge and 
kitchens. 

Project will have laminated 
arches, block walls, concrete slab 
floors, and will be steel-framed in 
the lounge portion. The double- 
tier lounge will accommodate 500 
people. 


* * 


The Province of Quebec has 
awarded contracts worth $1,147,- 
452 for new highway construction. 
Major project, construction of an 
overpass at Trans-Canada High- 
way and Cote Verdu, St. Laurent, 
was awarded to Quemont Con- 
struction Ltd., Montreal. The 
overpass will cost $669,598. 





NICKEL STAINLESS STEELS 

Corrosion resistance, strength, durability, heat 
resistance... and lustrous, lasting beauty. These 
qualities make the nickel stainless steels produced 
by Atlas Steels Limited so useful in so many 
industries—in food and chemical processing, in 
pulp and paper production, in architegture and 
applications where high temperatures, stress 

and corrosion are factors. There are undoubtedly 
many ways nickel stainless steel can be used 

in your business to help increase production, cut 
replacement time and costs or improve your 
products. Atlas nickel stainless steels are available 
in bar, wire, sheet, strip, tube and plate forms. 


NICKEL ENGINEERING STEELS 

As an alloying element in steel, nickel adds 
extra strength and toughness, greater durability, 
resistance to wear and abrasion, resistance 

to heat and corrosion. 

Atlas Steels Limited of Welland, Ont., produces 
a wide variety of nickel engineering steels for 
heavy duty machinery, for various tooling 
operations, for automotive and architectural 
requirements and many other applications. 


The following Atlas engineering steels containing 
nickel are available in hot rolled, bar turned, 
centerless ground or cold drawn shapes; forgings 
and rough machined forgings. 

Atlas Impacto Atlas Suprimpacto 

Atlas SPS-245 Atlas Ultimo-4 Atlas AHT-28 
Atlas Chippawa Hollow Shank Mining Steel 


Steels Limited, produced by-John Bertram & Sons Limited, Dundas, Ont. 
The shaft and gears in foreground are made of Atlas Ultimo-4. 


SENEGAL 


TN 


ie dian ee 


ua 


ity stainless 


Atlas Nushank Holiow Shank Mining Steel 


Sere OMNI eter AN 


Because the quality of the product 

so often depends on the quality of the raw 
materials, Atlas uses high grade Inco 
Nickel in the production of fine quality 
engineering and stainless steels. 


Unit Cabling machine at the Vancouver piant of 
Phillips Electrical Company Limited cn form 1000 to 
3000 ft. of cable an hour, Main shaft is made of Atlas 
SPS-245; auxiliary shafts are Atlas Superior Shafting. 
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THERE’S A “SMILE” IN DOMINION VINYL TILE! 


GOOD RECEPTION FOR CLIENTS... 
(EVEN WITHOUT THE RECEPTIONIST) 
... WITH DOMINION VINYL TILE IN 
STATION CFTO's NEW BUILDING 

IN TORONTO. 


If a vinyl asbestos flooring could be called friendiy and alert, 
Dominion Vinyl! Tile would surely win the description! Its definite 
colours produce the bright clear-toned look that’s in keeping with 
an efficient office atmosphere. Dominion Vinyl Tile is low-priced, 
yet it is comfortably resilient and remarkably resistant to dents 
and abrasions. It is another quality flooring from a Canadian 
company which has been in the quality flooring business for 
nearly 90 years. Write for full information and literature. 


Type 316 L stainless steel produced by Atlas Steels Limited was 
used in this 36’ x 126” dia. ammonium sulphate crystallizer fabri- 
cated by Canadian Locomotive Company Limited, Kingston, Ont. 


3 L i a 
LS 


Stainless’ steel] and bronze grille at The Bank of Montreal new 
Head Office building, Montreal. Fabricated by. Faustin Lteé., 


Montreal, Quebec. 


$3 


ceo ys 


FLOORS 
DOMINION 


Dominion Oilcloth & Linoleum Co. Limited, 2200 
St. Catherine Street East, Montreal. Makers of 
Dominion Linoleum, Dominion Vinyi Tile, Asphait 
Tile and Associated Products. 


Type 304 stainless steel Cowan Screen Flumes used in pulp and 
paper production at a large west coast mill. 


Cooked fruit is held in large stainless steel vats prior to packaging 
at E. D. Smith & Sons, Winona, Ontario, 


INCO NICKE Timule meth 


a wide range of applications 
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A YEAR OF DECISION 
FOR 
PULP AND PAPER 


Twenty-five Cents an issue, Eight Dollars a Year 


Canada’s $1,500 million pulp and paper industry — leader in the nation’s exports — 
has been built up through depression, war, boom and recession through the courage 
and foresight of its leaders. Now it faces another testing period. U. K. entry into the 
European Common Market could bring a tariff on Canadian newsprint into the U. K.; 
European producers are making. expansion plans; the U. S. industry is expanding, and 
many under-developed countries are moving into or studying the prospects of sup- 
plying their own needs. In this special report, FP presents a close look at the 


industry’s problems and prospects with detailed reports on individual companies. 





‘Canada Must Share 
In Growing Demands’ | 


By R. M. FOWLER 
President, Canadian Pulp 
and Paper Association 

The rapid changes ocur- 
ring today and in world trad- 
ing patterns create serious 
problems—and also great op- 
portunities — for Canadian 
commercial policy. 

The problems—and op- 
portunities—for the . Cana- 
dian pulp and paper industry 
are only part, but.a very im- 
portant part of th general 
problem. Thus, while special 
arrangements may be desir- 
able for dealing with exports 
of Canadian pulp and paper 
products, they must depend 
on the selection of wise poli- 
cies for general commercial 
policy. 

Canada must decide where 
it stands and where it wants 
to go in world trade. Up to 
the present moment there is 
little clear indication that 
this decision has been taken. 

This is no ordinary and 
gradual development of 
world trading patterns. It is 
a period of explosive revolu- 
tion in the structure of inter- 


entry into the Common Mar- 
ket is now certain to fail. 
That die has been cast. If we 
seek to oppose it—perhaps 
now, if we do not actively 
support it—we wil] lose 
much of our influence over 
the terms of entry and will 
not obtain special necessary 
accommodations for certain 
commodities whose trade 
with Britain and the E.E.C. 
is important and growing. 
This is the practical, and sel- 
fish, reason why Canada 
should encourage and sup- 
port Britain’s entry into the 
Common Market. 

More generally and more 
unselfishly, it is right that 
we should do so, Canada has 
a perpetual commitment to 
Britain and to Europe. 

We must recognize and un- 
derstand the economic prob- 
lems that Britain faces today. 
Her exports are lagging and 
imports growing with result- 
ing balance of payments dif- 
ficulties. The E.F.T.A. ar- 
rangements have been un- 
satisfactory and have result- 
ed generally in increased 


FOWLER 


Western Europe than any- 
where else in the world. 

In 1960, newsprint demand 
in the E.E.C. countries was 
8.9% greater than it was in 
19598; in North America 
newsprint demand was 3.1% 
greater. . 

Total shipments of chemi- 
cal pulps to the Common 
Market were 20.5% higher in 
1960 than in 1959; whereas 
North American pulp con- 
sumption was 1.8% higher. 

These statistics reflect the 
fact that the. E.E.C, is suc- 
ceeding, not only to improve 


Top Newsprint Importers 


000 tons 


U. S. 
Britain ..eeeseere 
West Germany .. 
Australia 


Argentina .«.. 
France .... 

South Africa ..... 
Denmark 


World 4690) wai. cide cccens 


cece. o000 


1961 1960 1959 


est. est. 


5,400 5,242 
664 664 570 
375 340 253 
246 240 228 
145 150 140 
176 155 143 
80 80 61 
70 80 76 
105 99 94 
. 8,179 8,177 7,802 


Source: Newsprint Data 1960 


national trade where the 
rapidity of. change is the one 
certain and outstanding char- 
acteristic. 

The changes are taking 
place and will not wait for 
the convenience and comfort 
of any nation. The blocs are 
forming; the new deals are 
being made; you are either 
in or out” 

The stark, selfish issue fac- 
ing Canada is whether this 
country is prepared to face 
the disadvantages of steering 
a course in hazardous times 
relatively alone. Beyond this 
is the larger issue of creating 
a prosperous and united free 
world, and Canada’s partici- 
pation in its creation. 

The narrow danger is that 
Canada wil] be left outside of 
the trading groups that are 
forming, with increasing ob- 
stacles to the movement of 
her products and little chance 
to share in the growth these 
groupings hope to acliieye. 

The broad danger is that 
the western. world will be 
broken into trading 
ments, and if that happens, 
Mr. Khrushchov’s boast that 
he will defeat us in the trade 
war will come true and he 
will only have to come in 
and pick up the pieces. 


Viewed in this light, the - 


news from Europe is good, 
The announcement that Brit- 
ain, along with other part- 
ners in E.F.T.A. will seek ad- 
mission to the Common Mar- 
ket will end the division of 
Europe between the Six and 
the Seven. Canada’s attitude 
towards this decision is im- 
portant, both for the success 
of this effort and selfishly 
for the future of Canada’s 
trade. 

As” a practical matter, any 
attempt to oppose Britain’s 


asersros cement 


frag-" 


British imports and little or 
no expansion of exports. 
Where can Biitain turn to 
increase her exports? With 
existing attitudes, a signifi- 
cant expansion of her trade 
with North America is un- 
likely. In South America, 
Asia, and Africa there is a 
great political unrest and a 
serious curreney shortage. 
The only place where 
Britain can turn with any 
hope of real expansion of 
trade is to the booming econ- 
omies of Western Europe. 
Moreover, it appears that 
the E.F.T.A, has been less 
successful than the E.E.C. in 
revitalizing industries and 
generating productivity ad- 
vances—in short, in improv- 
ing the competitiveness and 
efficiency of British industry. 
Canada should recognize 
these realities of Britain’s 
trading difficulties, not only 
in the interests of being able 
to argue effectively for spe- 
cial arrangements to preserve 
Canadian trade, but also be- 
cause Canada has a vital in- 
terest in Britain being eco- 
nomically strong and Europe 
becoming politically strong. 
Our purpose should be to as- 
sist in creating a genuine At- 
lantic community. 


‘Canada’s trade in pulp and 


“paper is an important illus- 


tration of this problem of 
general commercial policy. 

Pulp and paper is our 
largest merchandise export 
accounting for 21.3% of all 
Canadian exports, Most of 
this trade is in newsprint and 
pulps but, in recent years, 
there has been a growing ex- 
port trade in other papers 
and boards. 

The demand for pulp and 
paper is gréwing faster in 
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Ave. Imports 


1958 1957 1936-39 


4,936 5,200 2,645 
584 554 474 
204 182 57 
222 213 
175 175 
173 138 
173 188 

79 81 
78 73 
7,473 7,690 


‘productivity and living 
standards, but also to cause 
major changes in distribu- 
tion. 

In a very real sense, pulp 
and paper demand is not only 
a result of economic advance 
but is also .a necessary fa- 
cility for achieving it. The 
growth of demand will both 
reflect the improvement in 
economic conditions and pro- 
ceed at a faster pace to ac- 
commodate changes in meth- 
ods of distribution. 

There is serious doubt of 
the adequacy of fibre re- 
sources to meet the rising 
needs of Western Europe, 
and a question as to the con- 
tinued availability of large 
quantities of pulpwood im- 
ported to meet the needs of 
domestic producers. 

The problem for the Ca- 
nadian pulp and paper in- 
dustry is not merely to main- 
tain existing trade but to 
share in the growing de- 
mands of Western Europe. 

Since the last war, news- 
print and pulps have gener- 
ally moved in world trade 
without tariff obstacles. Now 
under the Treaty of Rome, 
external tariffs for the:Com- 
mon Market have been set at 
7% for newsprint and 6% 
for paper pulps. . 

There is provision for duty 
free ‘quotas, to allow free 
entry for the needs of the 
area beyond the capacity of 
domestic producers. 

However, this means that 
exporters to the Common 
Market will be marginal sup- 
-pliers; the local industries 
will run full and-imports will 
absorb all the swings of de- 
mand, We will have little 


chance to share in the growth 
of demand, except to the 
extent that local industries 
are unwilling or unable to 
expand to meet it. 

Until recently, Canada was 
in the same position as our 
principal competitors in 
Scandinavia. We faced the 
same tariff provisions in en- 
tering the Common Market 
as they did, But the decision 
of Britain to seek entry into 
the E.E.C. has caused two 
major changes. 

First, it is likely to bring 
Norway and possibly Swed- 
en and Finland into some 
kind of economic association 
with the E.E.C, If this is es- 
tablished, these efficient 
competitors will be inside the 
external tariff wall and we 
will be outside. Any growth 
in demand both in the U.K. 
and in the Six will go first 
to them. 

The second fesult of Brit- 
ain’s decision'is the possibil- 
ity that the U.K. will have 
to adopt the existing exter- 
nal tariff system of the Six. 

At present, newsprint and 
pulps enter Britain duty-free 
from all sources, and our 
paperboard and other papers 
enter at a zero rate under 
Empire preferences. 

We now sel]l to Britain 
nearly 900,000 tons of pulp 
and paper with an annual 
value of over $100 millions. 
This trade accounts for 13.5% 
of total exports by Canada 
to the U.K., and has been 
growing steadily for several 
years. 

If Britain must now im- 
pose a tariff of 7% on news- 
print and 6% on paper pulps, 
to match the existing E.E.C. 
external tariff rates, it could 
substantially reduce these 
major Canadian exports. 

Even if some duty-free 
quota system were intro- 
duced, it would mean admin- 
istrative difficulties and gov- 
ernment controls’ over the 
press and the converters of 
Britain. 

In both cases, Canada’s 
chance of sharing in the 
growth of demand within the 
enlarged Common Market 
would be reduced or de- 
stroyed. 

In the recent debate on 
Britain's entry into the Com- 
mon Market, we hear much 
about Néw Zealand’s butter 
and Canadian wheat and alu- 
minum. All of these com- 
modities are no doubt impor- 
tant. But the debate gives no 
more than passing referénce 
to the largest single element 
in our existing trade with the 


U.K.—the trade in news-~ 


print, pulps, and other pa- 
pers and boards—and makes 
no reference at all to the 
great potential growth in this 
trade. 

Canada can, and should, 
ask that Britain § maintain 
free entry for newsprint, 
pulps, and boards from Can- 
ada, without impediments 
from a system of tariffs and 
quotas. If we do not contrive 
to earn over $100 million a 
year from these’ exports, 
Canada’s ability to buy .Brit- 
ish woollens and motor cars 
and machinery will be seri- 
ously reduced. 

In addition we are entitled 
to ask that our opportuni- 
ties be preserved to share in 
increased demands. for pulp 
and paper, both in Britain 
and in the k.E.C. countries, 

The only sound solution of 
this preblem is to eliminate, 
‘as a term of Britain’s entry 
into the Common Market, the 
external tariffs on newsprint 
and pulps, which have no 
justification for an area de- 
ficient in raw material sup- 
plies and for a system de- 
signed to improve economic 
efficiency and raise living 
standards. 

The immediate issue with 
Great Britain is part of a 
larger problem for the Ca- 


WHAT CANADA SUPPLIES 


‘Millions of Tons 
9 





_ Need for Firm Export Policy 


nadian pulp and paper in- 
dustry. There are other trade 
groups forming—in Latin 
and Central America, in Af- 
rica and in Asia. s 

If the precedent is estab- 
lished in the enlarged E.E.C, 
that the movement of news- 
print and pulps is impeded 
by tariff barriers, other 
groups might naturally {ol- 
low it, and these commadi- 
ties which have moved gen- 
erally in world trade on a 
free-trade basis could be- 
come generally subject to 
tariffs. 

The result for Canada’s 
largest industry, and for Ca- 
nadian trade and employ- 
ment could be serious. 

But there is a larger issue 
at stake for the future of 
world trade. The regional 
blocs are forming and if suc~ 
cessful, as in Europe, will 
result in rapid growth of in- 
ternal trade and living stand- 
ards. As such, they deserve 
our support and encourage- 
ment, 

But all countries have a 
vital interest in preventing a 
regional grouping with its 
undoubted internal advant- 
ages, becoming an exterrial 
barrier against world trade 
on a broad basis. The, com- 
mon externa) tariffs around 
the group should each be 
justifiable and the external 
tariff wall should be kept as 
low as possible. 

In future trade negotia- 
tions there should be a steady 
effort and willingness to 
lower the tariff walls on a 
reciprocal basis—as indeed is 
already the declared purpose 
of the European Economic 
Community. 

So far, our response and 
that of the United States to 
this offer has been less than 
enthusiastic, 

Meanwhile with external 
tariff walls existing around 
the various major trading 
areas, the economic unity of 
the free world must be main- 
tained by finding some com- 
modities that can move free- 
ly in world trade. It would 
be difficult to find more ap- 
propriate commodities than 
pulp and paper products to 
provide the essential cement 
between the trading blocs, 


BROKERS consult our newsprint 
for their international markets, 
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Newsprint Outlook 


1962 1963 


16,518 
18,881 
2,363 


1961 
15,806 
18,334 

2,528 


WORLD TOTAL: 


Estimated demand 
Production potential 
Indicated surplus 


U.S. 
Estimated demand 
Production potential 2,375 
Import requirement 5,400 
Export availability * 440 


CANADA: 
Estimated demand 487 490 


Production potential 7,611 7,734 
Export availability . 7,244 
5 


NORTHERN EUROPE: & 
Estimated demand 
Production potential 
Export availability 

UNITED KINGDOM: 
Estimated demand 1,440 
Production potential .... 960 
Import requirement 650 
Export availahjlity 170 

WESTERN EUROPE: + 
Estimated demand 2,570 
Production potential a 2,094 
Import requirement 810 
Export availability 334 


LATIN AMERICA: 
Estimated demand : : 783 
Production potential .... 19 223 
Import requirement 601 
Export availability 41 


AFRICA: 
Estimated demand : 171 


Preduction potential .... ipo 27 40 
Import requirement .... 144 140 


ASIA: NAO 
Estimated demand 1,217 1,287 
Production potential 1,391 1,424 
Import requirement 269 265 
Export availability 443 402 
AUSTRALIA AND NEW ZEALAND: 
Estimated demand 456 490 535 
Production potential 206 215 220 
Import requirement . * 330 370 
Export availability * 55 55 
CHINA, U.S.S.R., AND SATELLITES: 
Estimated demand 860 930 995 
Est. production potential . 980 1,045 1,120 
Estimated imports * 25 25 
Estimated exports 140 150 


19604 
15,350 
17,684 


7,332 7,335 


2,400 
a 


361 380 
2,050 2,270 
* 1,890 


* Not applicable. 

+ Estimated demand represents apparent consumption. 
Source: U. S. Government. 

Alncludes Finland, Norway, Sweden. 

+ Includes Austria, Belgium-Luxembourg, France, West Germany, Greece, Ireland, 
Italy, Netherlands, Portugal, Spain, Switzerland, Yugoslavia. 


Kimberly-Clark and associated 
2 companies published a ‘'Who's 
Who" virtually every Canadian 
would be in it, The fact is, most 
Canadians use K-C products. 
However, to offer products that every 
Canadian will want is the aim of K-C 
research teams, To that end, they are 
continually improving existing products 
..- developing and perfecting new 
ones. K-C reforestation plans ensure 
plentiful pulpwood for the future. And 
the thousands of Canadians employed 
by K-C help keep our economy thriving. 
A Kimberly-Clark ‘Who's Who''? 
It would read like a Canadian census! 


DOWAGERS swear by K-C facial 
tissues and household towels. 


BARBERS snip neatly above our 
folded tissue strips. i 


ESTOS. cement . 
Turnall. CORRUGATED BOARD 
(4" pitch) 


PALA SAVVIS VIII IS 


—For roofing and siding of industrial bulldings. 
Large areas can be covered quickly and eco- 
nomigally... becomes tougher with age... main- 
tenange costs are practically nil, 

Labelled by Underwriters’ Laboratories of Canada 
Hazard Classification: (Fire) Flame spread-O; 
Fuel co ibuted-O; Smoke developed-O, 


GROCERS pop K-C padded eggs 
in their baskets, 


DAMSELS buy our feminine 
napkins and bathroom tissues, 


GOURMETS guzzie, protected 
by K-C table napkins. 


KIMBERLY-CLARK €9 CANADA LIMITED. 


GENERAL OFFICES: 2 Cariton Street, Toronto 2, Ontario 


74 eee Associated Companies: Spruce Falis Power and Paper Company Ltd., (nieclake Tissue Mills Co, Limited, Kimberly-Clark Pulp and Paper Co. Lid., Kimberly-Clark 


Lumber (Canada) Ltd. ; ' 
Production Centres; Winnipeg Man., Longiac, Qat., Terrace Bay, Oat, Kapuskasing, Ont., Niagara Falls, Ont. St. Catharines, Ont., St. Kyacinthe, Que., Lancaster, N.B. 


+ Producers in Canada of wood pulp, n rint, *Kleenex tissues, *Delsey room tissue, *Kotex feminine napkins, Kleenex table napkins, Kleenex towels, Baliet* - 
bathroom tissue, Ballet table napkins, White Cross* bathroom tissue, White Cross towels, Vogue* bathroom tissue, Interlake towels, interiake tadie napkins, Interi 
bathroom tissue. *Sanek barber and beauty products, Suppliers of, *Kimpak interios packaging, *Kimwipes industrial wipers, Litho Wipes disposable towels, 


‘ : and Poultry Pads, 4 
Source: Newsprint Association of Canada ; i “hep. Teode 


CBU Se 3] 9 0 eres. 1935-39 1950 
average 
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And Industry Seeks 
New Cures to Meet 
Increased Competition 


By AMY BOOTH 

Perhaps never before in the history of Canada’s $1.5 billion 
pulp and paper tndustry has the need for sound and considered 
future planning been more essential. 

As early as 1975, authoritative sources believe, the world- 
wide demand for paper, paperboard and pulps will have dou- 
bled. 

But the growth of the Canadian industry will not be estab- 
lished merely by turning another page of the calendar. 

For the road ahead appears to be mainly uphill and beset 
by many roadblocks. 
> Last year, many companies reported higher profits. But most 
also reported relatively higher operating expenses. 
> The demand for forest products is rising yearly, but many 
countries are quickly adding new capacity to fill more and 
more of their own requirements. 
> In the newsprint section of the industry, Canada has nearly 
one million tons of excess capacity this year, Added to this 
could be another 750,000 tons if the mills turn to continuous 
operations. 
> Faced with over capacity at home, projections indicate there 
will still be a world surplus of about 2.5 million tons of news- 
print capacity in 1963. 


COMPANY 
REPORTS 
INDEX 


Abitibi P & P 69 Irving P.& P. . 78 


Anglo-Cdn > 69 Kimberly-Clark 78 
Anglo-Nfid, ... 69 «KVP Co. ...... 79 
Barber-Ellis . 70 Maclaren ...... 79 
Barrett Co. . 70 MacMillan-Bioede} 
Bathurst P&P . 70 & Powell Riv. 79 
Bowater’s Mers. 71 Marathon Corp. 79 
Bowater’s Nfid. 71 Maritime Paper. 
B.C. For. Prd. . 71 eo a | 
Brown Co. .... 72 Masonite of 

Bidg. Prod is i, seb ekire 79 


Cdn. Collieries . 13 Minas Basin 
Cdn. For. Prod. 72 Pulp & Paper. 79 


Cdn. Glassine .. 72 Minn. & Ont. 

Cdn, Internat. . 72 aR 79 
Cdn. Wallpaper , 74 Nova Scotia 
Colum, Cell. . 74 Re 80 
Sonar Waser ... 14 Gat DB, ni. ccsce 80 
Continental Pap. 74 Perkins Pa, Prd. 80 
Crn. Zellerbach 75 Price Bros. ..,. 80 
Dom. Cellulose _ 75 Prov, Paper ... 81 
Dom. Containers 75 Quebec North 
Dom, Envelope . 75 Shore ........ 81 
Donnacona P. .. 75 Ray’nier Can, . 81 
Donohue Bros. . 75 Rcehmnd P & P $1 
Dover Indust, .. 75 Rite Pap. Prod. 81 
Dryden Pap. ... 75 Roliand Paper 81 
Eddy Paper ... 76 St. George P&P 82 
Elk Falls Co. .. 76 St, Lawr. Corp. 82 
Fraser Cos. .... 76. St. Raymond Pa, 83 
Gage Ltd., W.J. 77 St. Regis Paper 83 
Gair Paper Prd. 76 Sherbrooke Paper 
Gaspesia Sul, .. 76 Pret. covers ¢ 83 
Globe Enve!l . 77 Sidney Roofing 83 


Great Lakes Pa Somerville Ltd. 83 
Halifax Power . 
Hendershot Pap 
Hinde & Dauch 
Howard Smith , 
Hyegrade Cont 

Interlake Tissue 
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7 
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7 Thompson Paper 
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> Canada’s biggest newsprint customer, the U.S., is expected 
to keep pace with the growth of their current share of demand. 


> If the second biggest customer, U. K. joins the common mar- 
ket, Canadian newsprint may face a 7% tariff wall. 

> Common Market final external tariffs, if they come in as 
scheduled, will affect virtually all forest product exports to 
that group. 

> Newly developing plastics and other synthetics are making 
inroads into markets once the exclusive reserve of paper. 

Yet, the industry is preparing to meet these challenges. 

This is perhaps most clearly evident in the field of tech- 
nology. 

Research and development teams are taking a close look at 
every stage of operations from the forest to the finished prod- 
uct. 

The new department of forestry set up by the federal gov- 
ernment last year is helping to co-ordinate the management 
of al] Canadian forests. 

The department is considering training military personnel 
who could be quickly dispatched to assist local fire fighters in 
the event of serious outbreaks. 

Already the federal government is giving assistance in 
opening up new areas of the woods and in making more ac- 
curate inventory surveys. 

These long range projects are costly and without immedi- 
ate return, but essential to the future of the industry. It has 
been estimated that adequate management of all our accessible 
productive forests could sustain an industry twice today’s size. 

Great strides are being made toward greater mechanization 
in the woods, 

The Paul Bunyan of yesterday with his axe and ox has 
been replaced by the skilled technician. He mans vehicles 
which will fell, branch and stack trees all in one continuous 
operation, 
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Cummins Sales, Parts or Service is also available at authorized outlets in these locations — 
HAMILTON - LONDON - WHEATLEY - ST, CATHARINES - QUEBEC - FREDERICTON - SAINT JOHN - CHARLOTTETOWN 
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At the mills, too, advances are rapidly being made in pulp- 
ing and-papermaking. 

Trial runs will begin next month at Nova Scotia Pulp Ltd. 
This new company will use in Canada for the first time the 
Swedish déeveloped4wo-stage sodium based process. 

E. B. Eddy Co. will also begin full scale mill trials of a new 
sulphite process this fall. 

Some other innovations soon to be operational in Canada’s 
mills include a continuous digester at Howard Smith Paper 
Mill’s Cornwall. plant and continuous pulping operations at 
Canadian International Paper Co.’s La Tuque mill. 

At still other mills, newsprint made completely of ground- 
wood pulp made from chips is being tested. 

Much work is being done to find'new end uses for paper 
products. 

One of the latest results from bonding a thin film of. plastic 
to paperboard. Industry officials see complete new sales outlets 
opening up for coated board. Some even feel they can more 
than recapture the market that has been lost to synthetics. 

But the vexing question of when and how much new ca- 
pacity should be added to meet the rising world demand for 
paper, paperboard and pulps remains. 

As it takes up to three years to get a new mill into com- 
mercial production, long range planning must be undertaken. 

Industry officials are by no means in accord as to how to 
proceed, 

Some say the cost of adding new capacity is too high 
to undertake until markets can be found for the present sur- 
plus. 

Newsprint operating ratio is expected to be below 90% 
again this year. 

Opponents of this view believe Canada’s industry must 
move ahead now, if only to head off foreign capital additions. 

Already Scandinavian countries are actively expanding. 
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It’s a Tough Road Ahead for Pulp and Paper 


There's a new, low-cost way for you to move 
timber faster and with greater dependability allows 
In Cummins NH-250 you get 149% more horse- 
power in a diesel the size of the NH-220, and 
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Sweden is expected to increase her pulp capacity by nearly 
30% in the next three years and her papermaking capacity 
will also be increased. By 1964, Finland expects to raise her 
capacity by nearly 40%. 

One temporary solution which the industry seems quietly 
working 4oward is the seven day work week. 

This would immediately step Canada’s newsprint capacity 
up to 8.5 million tons without adding any costly new equip- 
ment, 

It: would also make present machinery more efficient, ex- 
perts agree. 

But this solution is not being won easily across Canada, 
despite the fact that many other domestic industries are al- 
ready on a seven day work week and virtually every other 
major newsprint producer in the world operates continuously. 

The ranks of the opposition to Sunday work are still well 
filled, but some headway toward continuous operations is being 
made. 

With labor contracts signed this summer, agreement has 
been reached, at least in principle, for almost a third of pres- 
ent CXpacity to move to seven day operations. 

Another method of meeting high costs and foreign competi - 
tion seems to be emerging this year. This is ‘the trend toward 
mergers in the industry. 

This year, St. Lawrence Corp. and Howard Smith Paper 
Mills have been merged into the Dominion Tar & Chemical 
Co. group and Price Bros. and Anglo-Newfoundland Develop- 
ment Co. have joined forces. Still other groupings are being 
rumored. 

Officials of these larger units believe they can operate more 
efficiently and that they have greater market strength. 

The industry must and does work together, but. decision 
making is done individually. 

How each mill faces the future will be decided in its own 
board room. 
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DIESEL! 


New single-piston Cummins Air Compressor 
complete maintenance without 
removal from engines. And it's warranted for 
100,000 miles or one year! 

It's easy for you to have NH-250 power! 


/_] om The new NH-250 has a piston displacement However, for applications wnere more h.p, | 
= — of 855 cu. in. compared to 743 cu for the needed, a Cummins turbocharged 330 h.p. 
— = NH-220. In keeping with this larger combus- model (NT-380) is available. Contact your 

a tion area, the NH-250 block is slronger, more nearest truck representative or Cummins 


{ 


mit optimum combustion. 





durable. Redesigned connecting rods provide 
a larger thrust atea, reducing load concen: 
tration. Cylinder head is now held by 12 cap- 
screws (vs. 6 on others) equalizing pressure 
on gasket—stress on valve seats and liners. 
Larger duat intake and exhaust valves per- 


But that’s not all! New simplified PT fyel 
injectors make possible fast, economical in- 
tallation and removal. Drilled passages in 
the block eliminate external fuel and oif iines. 


Distributor for details. You'll start earning 
more profit the day you siart a Cumminsl 
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Another Record 


So ROR RETIN OKA 5, ACID 


Newsprint Production Set for 


First Seven Months 
Ahead 1960 Level 


Canada’s newsprint pro- 
duction could set another 
record: again this year. It 
should at least meet last 
year’s record 6.7 million 
tons. 

Present trends indicate 
1961 production will be be- 
tween 6.7 million and 6.8 
million tons. 

For the first seven 
months of 1961: 

Production: 3,883,- 
252 tons, up 0.4% from 
3,868,448 at the same time 
last year. 

Operating ratio: 86.1% 
of rated capacity. (87.3%). 

Shipments to all mar- 
kets: 3,774,328 tons (3,- 
819,590) down 1.2%. 

Shipments to U.S.: 2,- 
943,370 tons (2,995,881) 
down 1.8%. 

Shipments to rest of the 
world: 551,561 tons (543,- 
109) up 1.6%. 


Newsprint, the giant in the 
giant pulp and paper indus- 
try, is doing all right. 

A look at the latest avail- 
able ‘statistics seems to back 
this up. 

For the first seven months 
of the year, production at 3,- 
868,448 tons has just nudged 
ahead of last year’s level, 

If the trend continues, the 
industry may well break last 
year’s record high production 
of 6.7 million tons. 

But shipments are off 
slightly. Sales to U. S., by far 
the industry’s biggest cus- 
tomer, are down 1.8% to the 
end of July. 

One of the largest influ- 
ences affecting U. S. con- 
sumption of newsprint is ad- 
vertising linage. Media rec- 
ords of 52 U. S. cities shows 
advertising down 6.8% in the 
first six months of the year. 

However, apparent 
strengthening of the VU. S. 


economy is expected to in- 
crease linage in the balance 
of the year. 

‘This in turn should ad- 
vance U. S. demand for 
Canadian newsprint. 

Still all is by no means 
smooth ‘sailing. 

The industry is faced with 
probably the most serious 
and complicated problem of 
its century-old career. 

World demand for news- 
print is rising at an accelerat- 
ing pace. 

By 1970, it is estimated the 
world will use 29.9 million 
tons. 

This year, some 43% of 
world capacity is in Canada 
and her mills are expected to 
supply 74% of the world’s 
import requirements. 

But the industry must de- 
cide how much of tomorrows’ 
demands it can expect to sup- 
ply and how much to prepare 
for. 

All. but a relatively few 
countries in the world are 
net importers of newsprint. 

But at the same time, with 
the opening of the first news- 
print mill in South Africa 
this year, all major regions 
of the world have newsprint 
industries. 

At present, there is surplus 
capacity of over two million 
tons. ; 

In the next few years, over 
two million tons of already 
scheduled additional capacity 
will increase the world’s pro- 
duction potential to 19.8 mil- 
lion tons. Despite rising de- 
mand, this indicates there 
will still be a surplus of 
about 2.5 million tons in 
1963. 

Adding new capacity is a 
long and costly procedure. 

It takes up to three years 
for planning to become com- 
mercial production. 

Its cost is rising rapidly. It 
has more than doubled in the 
past five years. 

C. J. Warwick Fox, presi- 
dent of Great Lakes Paper 


Co., told shareholders at this 
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year’s annual meeting, Great 
Lakes’ increase in daily ca- 
pacity, started in 1955, cost 
$47,500 per ton. 

Today the accepted rate is 
$120,000. 

But even at these prices, 
some observers point out that 
the industry can’t afford not 
to build new mills and/or 
increase the size of the pres- 
ent. ones. 

Lagging behind now, they 
argue, would be simply giv- 
ing foreign competitors carte 
blanche on world markets. 

Other industry planners 
just as strongly contend that 
any move to increase costs 
would put the industry in an 
untenable position. 

They believe “the industry 
should work toward more 
newsprint from the present 
plant. This could be done 
both by working longer 
hours and by increasing ma- 
chine efficiency. 

There are approximately 
one million tons of idle ca- 
pacity in Canada this year. 
The mills have been running 
at less than 90% of capacity 
since 1957. In the first seven 
months of this year, the op- 
erating ratio was 86.1%, 
compared with 87.3% at the 
same time last year. 


Newsprint Breakdown 


Capacity of Individual Newsprint Mills for 1961 
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Beaupre, Que. 


Fort William, Ont. .. 


Iroquois Falls, Ont. 
Pine Falls, Man. 
Port Arthur, Ont. 


TONS 
952,649 
131,416 


Sault Ste. Marie, Ont. .......... rs Se es REN 
ANGLO{CANADIAN PULP & PAPER MILLS LTD. 
ANGLO-NEWFOUNDLAND DEVELOPMENT CO 
BEAVER WOOD FIBRE CO. 


BOWATERS CORP. OF NORTH AMERICA (CDN. MILLS) - 


Corner Brook, Nfld (B. Nfld.) 
Liverpool, N.S. (B. Mersey) 


CANADIAN INTERNATIONAL PAPER CO. ....... ras 


Dalhousie, N.B. 


CER dc She Fete c bere cece sosess'eies 
Three Rivers, Que. . . 


CONSOLIDATED PAPER CORP. 
Shawinigan Falls, Que. ........ 
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Grand’Mere, Que. 
Three Rivers, Que. 


Cap de la Madeleine, Que. ......... 0.6.00 cee ceeee 


CROWN ZELLERBACH CANADA LTD. 


Elk Falls, B.C. .. 
Ocean Falls, B.C, 


DONOHUE BROTHERS LTD. 
THE E. B, BDDY CO. .... 

THE GREAT LAKES PAPER CO. 
HOWARD SMITH PAPER MILLS LTD. 


Donnacgna, Que. 


JAMES MACLAREN CO. : 
MACMILLAN, BLOEDEL & POWER RIVER LTD. . 


Port Alberni, B.C. 
Powell River, B.C. 


ONTARIO PAPER CO. 
Baie Comeau, Que. ( 


Thorold, Ont. . 


ONT .-Bes re me PAPER CO. fo. ee eee ee ee. 
Fort Frances, Ont. .. 


Kenora, Ont. 
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Kenogami, e. 


Riverbend, me wns 


RICHMOND PULP & PAPER CO. OF CANADA 
ST. LAWRENCE CORP. LTD, 


Dolbeau, Que. 


PRIDE BITS Fo b ace bos ods bu ca mac ce 0s piowmes 
Three Rivers, Que. . . 
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ST. RAYMOND PAPER LTD. 
SPRUCE FALLS POWER & PAPER CO. 


TOTAL 


Source: Newsprint Association of Canada. 


284,896 
284,040 

35,919 
467,601 


936,478 
280,592 
317,208 
338,678 

854,995 
258,494 
245,293 
162,096 
80,741 
108,371 


294,250 


109,457 

56,669 
357,348 
127,542 


126,484 
791,532 


391,425 
178,674 
212.751 
295,334 
78.899 
216.435 
505,629 
270,160 
235.469 
119,244 
437,408 
135.387 
61,947 
240,074 
27,323 
277.835 


7,734,058 


To this one million tons 
could be added another 750,- 
000 tons if the industry 
worked a seven-day week. 

A complete move to con- 
tinuous operations could head 
off foreign competitors think- 
ing of adding ‘to their plants. 

Some progress is being 
made in this direction but it 
is fraught with emotionalism 
and uneasiness. 

So far, all British Columbia 
mills: Anglo - Newfoundland 
Development Co.; St. Law- 
rence Corp.’s Red Rock, Ont., 
Trois Rivieres and Dolbeau, 
Que. mills; Quebec city mill 
of Anglo-Canadian Pulp & 
Paper; Liverpool, N.S. mill of 
Bowaters Mersey Paper, and 
James Maclaren Co.’s Buck- 
ingham, Que. mill have all 
made seven-day arrange- 
ments. 

This makes up nearly one 
third of Canada’s capacity 
and brings these mills in line 
with nearly every other com- 
peting nation in the world. 

The new contracts signed 
by the Ontario and Quebec 
companies allow for continu- 
ous operations beginning 
next spring and summer. 

A number of labor leaders 
admit the severi-day work 
week is necessary for a 
healthy industry but the op- 
position camp is still well 
filled. 

Chief opponents are sup- 
porters of the Lord’s Day 
observance and the Confed- 
eration of National -Trade 
Unions (formerly Canadian 
Catholic Confederation of 
Labor). 

Evidence that other indus- 
tries operate continuously 
or that paper making ma- 
chines running for longer 
periods are more efficient 


- carries very little weight 


with them. 

Siding with the opposition, 
but for very different rea- 
sons, are some management 
officials. 

On the basis of the Red 
Rock settlement management 
must pay workers an extra 
5c an hour for the privilege 
of implementing continuous 
operations. 

There-are some who feel 
this is too high a price for 

ewhat could be standby: ca- 
pacity. 

They wonder who will buy 
the additional paper we 
would have to peddle. 

The biggest portion of our 
exports has traditionally gone 
to U.S. markets, 

Between 1935-39, Canada 
shipped an average of 67% 
of annual U. S. requirements. 

During the period of in- 
tense scarcity following 
World War 2, Canadian mills 
increased their proportion of 
U.S. demand to 80%. But in 
recent years this percentage 
has been gradually reduced 
to 71%. 

Reliable sources indicate 


that further expansion of’ 


U.S. mills will at least keep 
pace with the ‘growth of 
their current share of de- 
mand. ; 

If this proves correct, 
Canada can expect to ship 
71% or 5,516,000 tons of the 
7,800,000 teng likely to be re- 
quired by U.S, in 1965. 

This Works out to 
less than 600,000 tans more 
than Canada will ship to 
U.S. this year. It is still a 
long way from even 6ur cur- 
rent capabilitiesy 

Many observers believe our 


they are 
tehing nego- 
n and between 
eee ne com 
bad European 

Free Trade Association. 
At present, U.K., which 


Gap between 
production 
and rising 
capacity 

is closing 
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takes about one half of Can- 
ada’s overseas shipments, im- 
poses no duty on pulp or 
newsprint. 

If Britain were to join the 
Inner Six, or the Six and 
Seven merge, drastic changes 
in ‘world trading patterns 
could result. 

EEC is negotiating for a 
tariff wall of 7% on news- 
print. 

In theory, the Six and the 
Seven together are just about 
self-sufficient. 

However, in practice, di- 
versity of sources of supply, 
long term contractual com- 
mitments and __ traditional 
trading patterns must be 
taken into consideration. 

The industry appears al- 
most uniformly confident 
that Canadian newsprint 
won’t suffer whatever the 
outcome of European trading 
block negotiations. 

The recent statement by 
Swedish Premier Erlander 
that Sweden will not seek 
entry into EEC backs up 
this confidence. 


Newsprint 
Among the leading 

producers of newsprint 

described in this issue 

(see company index, 

page ‘) are: 

Abitibi Power & Paper 
Co, 

Anglo-Canadian Pulp & 
Paper Mills Ltd. 

Anglo - Newfoundland 
Development Co. 

Bowater’s Newfound- 
land Pulp & Paper 
Mills Ltd. 

Canada Paper Co. (Ho- 
ward Smith) 

Canadian International 
Paper Co. 

Consolidated Paper 
Corp. 

Crown Zellerbach Can- 
ada Ltd. 

Donnacona Paper Co. 

Donahue Brothers Ltd. 

E. B. Eddy Co. (Eddy 
Paper Co.) 

Elk Falls Co. (Crown 
Zellerbach ) 

Great Lakes Paper Co. 

KVP Co. 

James MacLaren Co. 
MacMillan, Bloedel & 
Powell River Ltd. 

Manitoba Paper Co. 
(Abitibi) 

Mersey Paper Co. 

Minnesota & Ontario 
Paper Co. 

New Brunswick Inter- 
national Paper Co. 

Ontario Paper Co. 

Price Bros. & Co. 

Quebec North Shore 
Paper Co. 

Richmond Pulp & Paper 
Co. of Can. 

St. Lawrence Corp. 

St. Raymond Paper Ltd. 

Ste. Anne Paper Co. 
(Abitibi) 

Spruce Falls Power & 
Paper Co. : 


Based on Newsprint Asso- 
ciation of Canada estimates, 
Sweden’s 1961 capacity is 
777,000 tons. Of this, some 
445,000 tons will be exported 


this year. Her exports would 
face the same common mar- 
ket tariff as Canada’s. 

The 1961 net import needs 
of the original common mar- 
ket countries plus Denmark 
and the U.K. are 1,188,000 
tons. As only Britain antici- 
pates any increase in capacity 
in the immediate future, it 
could reasonably be expect- 
ed that the group will con- 
tinue to have newsprint 
import requirements in ex- 
cess of one million tons an- 
nually. 


Canadian producers also " 


count on the power of U.K. 
publishers to insist on some 
kind of compromise. 

The only arrangement U.K. 
newsprint buyers would 
agree to, they say, would en- 
sure honoring of present long 
term Canadian contracts and 
would allow a continuing di- 
versity of markets. 

Furthermore, industry offi- 
cials consider it unlikely that 
EFTA and EEC countries 
can remain self-sufficient for 
long even in theory. 


Consumption has been 
rising at approximately 6.8% 
per year since 1955. 

Their economic develop- 
ment appears to suggest a 
continued fast rate of growth 
and an increasing dependence 
on outside sources for part 
of their supply. 

But to make exactly the 
right decision at exactly the 
right time, industry planners 
may need more than a little: 
bit of luck. ~ 

However, one industry 
executive summed it up for 
FP this way: 

“The exploding world 
population with its meteoric 
rise in literacy will un- 
doubtedly outstrip today’s 
most optimistic projections of 
the future demand for news- 
print. Coupling this with well 
managed forests and _ the 
giant strides being made in 
papermaking  technol- 
ogy, puts Canada on the 
threshold of the greatest 
boom her century-old indus- 
try has yet experienced.” 


THE LEADER IN QUALITY, SERVICE and PROGRESS 


FOURDRINIER WIRES 


and 


CYLINDER COVERS 


for the 


PULP AND PAPER 
INDUSTRY 


e BRASS and PHOSPHOR BRONZE 
WIRE CLOTH — DRAWN WIRE 


Complete production and progressive 
research facilities for the manufacture 
of brass, phosphor bronze, and 

other non-ferrous wires in fine sizes. 


‘THE NIAGARA WIRE WEAVING CO. 


The HERCULES MAN sells service... 


Let him help you reduce your chemical costs or assist in solving prob- 
lems involving the use of chemicals or the application of technical 
knowledge. There is no service quite like that which you get from a 
Hercules technical representative. If you don't olready know, let us show 


you what we can do for you. 


Paper Makers Chemical Department 


HERCULES POWDER COMPANY (CANADA) LIMITED 
1980 SherbrookeWest, Montreal, Quebec. 


Ranadien Peper Th. 


. of Siging 


Mili Manager 


» 


% 


LTD. 
NIAGARA FALLS, ONTARIO 
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Fine Paper: Growth Steady 


Sales 


Level 
With GNP 


Though largely a domes- 
fine paper 
manufacturers enjoy a 
steadily rising market. The 
industry 
generally parallels the 


tie industry, 


growth of the 


gross national roduct. 


This year’s production 
appears headed toward 
breaking 1960’s record 289,- 
189 tons. Even exports are 


up slightly. 


Canada’s fine paper indus- 
try is largely a domestic in- 


dustry. Less than 10% is ex- 
ported. 


Export opportunities are 


limited due mainly to tariffs, 
high labor costs and freight 
rates. 


But they are up slightly - 


this year. For the first six 
months, exports -reached 
8.7% of total shipments. 
Only 7.6% of 1960's total 
shipments were exported. 

Total production is up 
over 3% in the first half of 
the year. This augurs well for 
another record year. First six 
months’ total stood at 153,- 
182 tons against 148,385 tons 
at the same time a year ago. 

The record to beat-is 1960's 
production total of 289,189 
tons. 

The fine papers in these 
totals consist of more than 
500 different paper products. 
They fall into three general 
classifications: book and 
magazine (with 50% or less 
of groundwod pulp), writing 





RISE IN FINE PAPER OUTPUT 
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book paper (less than 50% groundwood); fine papers, 


and others and coated paper. 

As in other parts of the 
pulp and paper industry, 
there is a considerable 
amount of excess capacity. 
This is generally expected to 
continue for a few years. 

One of the continuing 
problems facing the industry 
is the thinness of the Cana- 
dian market. 

Canadian demand is as 
wide as in U.S. Customers 
require just as many grades, 
weights, colors and finishes, 
etc. Unfortunately, however, 
the quantity required for 
each is relatively small. This 
makes mass output impracti- 
cal. 

It results in frequent and 
costly process changes, on 
high-cost equipment operat- 
ed by highly paid, skilled 
employees. 





The labor content is much 
higher than for newsprint, 
coarse papers and container- 
board. 

In addition, the capital 
outlay per ton is higher for 
fine paper than in other sec- 
tions of the industry. 

Prices have remained 
steady this year following $7 
to $15 price hikes about 15 
months ago. 

The increases. certainly 
helped offset rising operat- 
ing costs, but the margin is 
still “extremely low”, one in- 
dustry executive told FP. 


Still despite the extremely 
competitive current market, 
predictions indicate that the 
demand over the next 
twenty - five years will 
double. 

This would go a long way 


It Took a ‘Marriage’ 


To Get Plasties Aid 


Marriages of paper and 
plastics have opened up 
areas for the use of paper 
in competition with wood, 
steel, aluminum, glass and 
other materials, which 
paper, by itself, could not 
have entered. 

But the indusiry is main- 
ly limited to the domestic 
market which limits its 
potential. 

Still sales this year may 
well reach a record 322,000 
tons. 


” 


“In the long run,” one in- 
dustry expert pointed out to 
FP, “plastics will undoubted- 
ly make a better friend than 
an enemy of the wrapping 
paper industry.” 

Already the bells that only 
a few years ago seemed to be 
sounding out the death knell 
for the lowly “brown paper 
bag” are changing their tune. 
They ring now for the prod- 
uct marriage of paper and 
plastic. 

There are some _ areas 
where plastics have some 
characteristics superior to 
paper and may take some 
packaging applications per- 
manently away from paper. 

But there is an increasing 
trend toward the combina- 
tion of the two through coat- 
ings, laminations and other 
means. 

This has opened up areas 
for use of paper in competi- 
tion with wood, steel, alumi- 
num, glass and other materi- 
als, which paper, by itself, 
could not have entered, 

In addition to this, the 
relatively new plastics indus- 
try finds many uses for pa- 
per. As other industries, it 
requires paper for packaging, 
recording, advertising and 
other normal business uses. 

Much the same experience 
applied earlier when tele- 
vision first appeared. 

In the beginning it appear- 
ed to be a real threat, espe- 
cially to the makers of pub- 

lication grade paper and 
newsprint. 

The reverse has been the 
case, 

In addition to being a good 
customer fer its ordinary 


business requirements, tele- 


vision has stimulated reading 


and helped to bring out the 


Wrapping 
Paper 


Leading producers in 
the wrapping and spe- 
cialty paper industry, 
described in this issue 
(see company indezx, 
page 51), include: 


Alliance Paper Mills 
Ltd. (Howard Smith) 

Building Products 

Canada Paper Co. (Ho- 
ward Smith) 

Canadian Glassine Co. 

Canadian International 
Paper Co. 

Consolidated Paper 
Corp. 

Crown Zellerbach Can- 
ada Ltd. 

Dryden Paper Co. 

E. B. Eddy Co, (Eddy 
Paper Co.) 

Elk Falls Co. 

Interlake Tissue Mills 
Co. 

KVP Co. 

MacMillan, Bloedel & 
Powell River Ltd. 

St. Lawrence Corp. 

Westminster Paper Co. 

T. C. Wilson Ltd. (Price 
Bros.) 





value and the permanence of 
the printed word. 

The nature of its competi- 
tion aiso induced paper mak- 
ers to improve, at a much 
faster pace, the quality of 
their product. 

But, as an industry, wrap- 
ping paper still faces many 
problems. 

Not the least of these is the 
small Canadian market, 

The_ biggest world manu- 
facturers of kraft are Sweden 
and U. S. Canadian produc- 
ers all agree they cannot 
match the U, S. price of kraft 
made from fast-growing 
southern pine. 

This means sales are vir- 
tually limited to the domestic 
market. 

With the increasing popu- 
lation, there has been a rising 
sales trend. But some falling 
off was evident last year. 

Production of wrapping 
paper including bags and 
other converting papers, as 
recorded by the Canadian 
Pulp and Paper Association, 
stood at 287,927 tons in 1958. 
In the following year there 
was nearly -an 11% rise to 
318,852 tons. 


Last year production fell 
4°, to 306,212 tons. 

Figures for the first half of 
this year indicate that pro- 
duction should rise well 
above the record 1959 level 
to possibly 322,000 tons. 

First half production was 
160,313 tons, up 5.1% from 
152,496 tons a year earlier. 

In 1960, sales were ad- 
versely affected by the swing 
in the business cycle. 

The record-breaking 1959 
year carried over into the 
first quarter of 1960, but by 
early spring business had de- 
clined sharply. 

An upward trend occurred 
in the middle of the summer 
but it had tapered off again 
by the end of the, year. 

The most significant part’ 
of the drop was in the export 
market. Shipments abroad 
were down 25% to 30,795 
tons from 40,907 tons in 1959. 

So far this year the export 
market appears to be recov- 
ering somewhat. 

For the first six months of 
the year, exports, though 
they represent only one 
twelfth of total shipments, 
are ahead 9.3% at 18,532 tons 
from last year’s first half to- 
tal of 16,951 tons. 

Domestic sales are up 3.2% 
to 136,574 tons from 132,313 
tons. 

Other growing North 
American trends are also 
taking their toll on the wrap- 
ping paper business. These 
are bulk shipping and con- 
tainerization. 

Much of the cement, for in- 
stance, that used to be pack- 
aged in multiwall sacks is 
now poured directly into ce- 
ment mixer trucks for deliv- 
ery. The same is true for 
fertilizers, 


Household goods, which 


used to be wrapped by.the _ 


local retailer, are now mov- 
ing from factory to consumer 
in permanent containers 
which need no additional 
wrapping, 

These latter markets: ap- 
pear permanently lost so the 
industry is striving, through 
research, to find other end 
uses for its products. 

Many will undoubtedly be 
found. Still, industry observ- 
ers feel that until the Cana- 
dian market is larger, the 
wrapping paper industry's 
potential is limited. 
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toward solving at least some 


short run problems. 


One thing in the fine paper 
men’s favor is the tariff pro- 
tection they receive. This de- 
ters most foreigners from in- 
vading the market. 


recent' decision by 
Dominion Tar & Chemical 
Co. will undoubtedly fore- 
stall import of most of- the 
additional requirements of 
publication 
over the next decade. 


Abitibi Power & Paper Co. 
had been the only company 
to manufacture this grade of 
paper which is used in con- 
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Fine Paper 


Major manufacturers 
of fine paper whose ac- 
tivities are covered in 
this issue (see company 
index, page 51) include: 


Alliance Paper Mills, 
Ltd. (Howard Smith) 

Canada Paper Co. (Ho- 
ward Smith) 

Don Valley Paper Co. 
(Howard Smith) 

E. B. Eddy Co. (Eddy 
Paper Co.) 

Garden City Paper Mills 
Co, (Cdn. Int’l Paper) 

Howard Smith Paper 
Mills 

Interlake Tissue Mills 
Co. 

KVP Co. 

MacMillan, Bloedel & 
Powell River Ltd. 

Provincial Paper Ltd. 

Rolland Paper Co. 

Westminster Paper Co. 














sumer magazines, brochures 
and department store. cata- 
logues. 

Dominion Tar’s new equip- 
ment will double Canadian 
capacity when it brings: in 
its 50,000 ton machine in the 
fall of 1962. 

Also in the book and wiit- 
ing paper field are ground- 
wood printing and specialty 
papers which contain more 
than 50% groundwood. These 
Papers account for approxi- 
mately 30% of the total. 

Canadian production of ol ge 


book and writing papers has | . 
increased steadily over the $1. JOHN'S, NFLD, » SAINT JOHN, NB, + QUEBEC CITY + MONTREAL + OTTAWA «+ RELLEVILLE « TORONTO { 
yeare-to cae year’s estimated HAMILTON + ST. CATHARINES + BRANTFORD + KITCHENER + LONDON + CHATHAM « WINNIPEG 


total of 407,587 tons. 

Since 1944 there has been 
an average annual increase 
of approximately 14,800 tons. 
Since that time production 







industry’s current 

























. in BATHURST CONTAINERS 






Ship anything... anywhere.. 
















grade papers 












undoubtedly closely follow 
the needs of industry, educa- 
tion and culture which it 
serves. 





mtninns lira eestor recente geese 


has increased 162% from the setbacks. In all other years, 
1944 level of 155, 498 tons. there has been a steady in- 

Only in 1949, 1952 and 1957 crease to the present level. 
were there minor production Its growth in future will 






















SERVING CANADA THE NORTHERN WAY 









































































. from Canada’s forests, mines and factories come raw mate- 
rials, component parts and complete assemblies which go into j 
the numerous products of Northern Electric. This Northern 
Electric policy to support Canadian industry is an ever-growing 
one. Northern Efectric designs, manufactures and installs a 
large proportion of Canada’s telephone communication sys- 
tems and equioment. It includes the manufacture of electrical 
wires and cables for communications and power transmission, 
and the distribution of a complete line of electrical apparatus 
and supplies. At Northern. Electric, product research and 
development never stop and continuing progress is made in 
the communication, electri- + 

cal wire and cable fields. Northern Electric 
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_ Paperboard Exp 


But U. K.’s ECM Plans 
Could Change Picture 


Rising European stand- 
ard of living has _ sent 
Canadian exports of paper- 
board skyrocketing. Last 
year they increased by 
nearly 40%. In the first 
seven months of this year, 
they have risen another 
5%: 

But the situation may be 
short-lived. If U.K. com- 


pletes plans to join the 


European Common Market, 
our exports could face a 
15% duty. 


That very reliable business 
barometer — the paperboard 
industry — is showing clear 
signs of a rising level of busi- 
ness activity and bright fu- 
ture for itself. 

The downtrend in paper- 
board output in the first four 
months of this year has not 
only been halted but com- 
pletely reversed in the fol- 
lowing two months. 

The industry provides a 
sensitive indication of busi- 
ness conditions because it 
runs almost the complete 
gamut of sales especially to 
the consumer. 

Last year production of 
paperboard reached a heady 
1,068,900 tons which poured 
about $150 million into pro- 
ducers’ tills. 

In the last 10 years there 
has been a 30% increase in 
production. 

This steady upward trend 
is expected to steepen. De- 
mand™is_ expected to rise at 
the rate of about 5% annual- 
ly in the future, 

But for the producers it 
hasn’t all been “jam.” 

While tonnage jumped 
30% in 10 years, value of 
production was held to an 
18% rise. 

Two major factors con- 
tributed to last year’s record- 


breaking year — a _ bigger 
market for coated board and 
substantially higher sales to 
Europe. 

Being largely another do- 
mestic industry, trends nor- 
mally follow the U. S. lead. 

There it is expected that all 
but 4.5 million tons of the 21 
million tons of paperboard 
forecast for 1965 will be used 
in the container field. This is 
the area where plastic coat- 
ings offer the most potential. 

Canadian industry officials 
believe they have hardly be- 
gun to tap this market. 

Coatings frequently add a 
wide range of desirable prop- 
erties to paperboard, thus 
opening up complete new 
sales outlets. 

Vinyl copolymer or poly- 
ethylene coatings result in 
grease-resistant paperboard. 

Others result in paper- 
board which: 

e Is moistureproof for re- 
tention of proper moisture in 
such things as frozen foods. 
e Is antimar for packaging 
highly finished hard goods 
and furniture. .. 

@ Has low frictional drag to 
facilitate shipping of sticky 
products. 

e@ Will not slip for easier 
handling. 

@ Offers better ink utiliza- 
tion. 

@ Often gives better printing 
appearance. 

Four major methods are 
used to plastic coat paper- 
board. 

The ‘oldest is the “hot- 
melt” technique evolved 
from wax coating applica- 
tions. The plastic resin is 
melted and spread on the 
surface as a liquid, 

If the resin is viscous at 
high temperatures, it is ap- 
plied as a solution in an or- 
ganic solvent. The solvent is 
then removed by evapora- 
tion. 

Still others are applied in 


F. T. JENKINS, B.Sc.F. 


CONSULTING FORESTER 


Consultations, reports, inventories, working plans. Com- 
plete aerial and ground surveys for forestry purposes, 


Forest exploration by Aerial Sketching 


Specifications for, and supervision of, aerial surveys te 
meet your particular requirements. 


Interpretation of aerial photographs for forest inven: 
tory, silviculture, or other purposes, with supplementary 
ground surveys. 


Over 30 years forest survey experience 


KINGSMERE, P.Q. 
. Tel. (OTTAWA) PR. 1-1765 
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Paperboard 


Among the important 
manufacturers of pa- 
perboard whose opera- 
tions are described in 
this issue (see company 
index, page 51), are: 
Abitibi Power & Paper 

Co. 

Alliance’ Paper Mills 


Ltd. (Howard Smith) 

Anglo-Canadian Pulp & 
Paper Mills Ltd. 

Arborite Co. (Howard 
Smith) 

Barrett Co, 

Bathurst Power & 
Paper Co. 

Beaver Wood Fibre Co. 

Bennett Ltd. 

Building Products Ltd. 

Canadian International 
Paper Co. 

Consolidated Paper 
Corp.* 

Crown Zellerbach 
(Canada) Ltd. 

Consoweld Corp. 
(Howard Smith) 

Dryden Paper Co. 

E. B. Eddy Co. (Eddy 
Paper ) 

Elk Falls Co. 

Fibreboard Mfg. Ltd. 
(Building Products) 

Fraser Cos. 

Gair Co. of Canada 

Hinde & Dauch Paper 
Co. of Canada 

Howard Smith Paper 
Mills Ltd. 

Jonquiere Pulp Coa, 
(Price Bros.) 

MacMillan, Bloedel & 
Powell River Ltd. 

Minas Basin Pulp & 
Paper Co. 

New Brunswick Inter- 
national Paper Co. 

Price Bros. & Co. 

St. Lawrence Corp. 


a water solvent. 

The most recently discov- 
ered technique is laminating. 
This process involves bond- 
ing a thin film of plastic 
resin to the board surface. 

The process is still being 
refined. At present it is a 
fairly costly process and 
especially with some of the 
thicker films it stiffens the 
board and makes it difficult 
to fold. 

The other sales stimulant 
was the rising standard of 
living in Europe. This result- 
ed in higher exports of pa- 
perboard to that market. 

Last year paperboard ex- 
ports accounted for approxi- 
mately 10% of the output 
and increased by about 40% 
from 1959. 

The increase was largely in 
shipments of liner and corru- 
gating board to U. K, 

Boxboard exports were 
only a little more than 50% 
of 1959 total. 

This situation may change 
drastically, however, if U. K. 
completes plans to join the 
European Economic -Com- 
munity. 

At present, U. K. imposes 
no duty on Canadian. paper- 
board. But the final common 
market tariff is set at 15%. 


—-> 


MOBILE CAMPS 


DESIGNED FOR “ONSITE” LIVING AT CONSTRUCTION, OIL, PULP 


Bunkhouses « 


OR EXPLORATION JOBS. 


Diners ¢ Kitchens ¢ Kitchen-Diner « 


Combination 


Prep Cars * Offices * Well Site Units * Skid Units * Mobile 
Homes ¢ Travel Trailers « Motels « Pick Up Campers ¢ Specials 
Write For Free Brochure, with Complete Floor Plans, 


Specifications and Details to 


GENERAL COACH WORKS OF CANADALTD. 


HENSALL, ONT. 
OR 


MIDSTATES OF CANADA LTD. 
3715 EDMONTON TRAIL, CALGARY, ALTA. 


SUBSIDIARIES OF VOUGHT INDUSTRIES INC. 
WORLD'S LEADING MANUFACTURER OF MOBILE HOMES 
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Canada’s Paperboard Output 


in tons 


1960° se 
1959 ($000 valve) 


* Estimated 


Container Board 

Container 

Chipboard 
11,044 
1,067 
8,955 
7,510 
8,403 
8,968 
6,480 


Corrugeting 
beard 
205,730 
22,869 
175,935 
173,143 
154,949 
162,688 
90,347 


Liners 
369,997 

49,286 
354,874 
318,286 
309,278 
330,290 


Foiding 
cartons 
248,430 
45,275 
241,290 
236,559 
214,678 
215,758 
138,370 


Boxboord 
Set-up 
boxes 
65,100 

9,399 
72,431 
61,319 
46,133 
47,900 
46,556 


Other 
168,604 

17,695 
179,845 
182,732 
192,107 
212,345 
166,500 


Total 


1,068,905 
145,592 
1,033,330 
979,549 
925,548 
977,949 
616,039 


167,786 


Source: Canodian Pulp and Paper Association and DBS. 


Far East Offers Opportunity 
For Expanding Pulp Markets 


One of the most revolu- 
tionary pulping processes 
will get under way in Canada 
this year. 

Trial runs will begin next 
month at Nova Scotia Pulp 
Ltd. Nova Scotia Pulp is 80% 
owned by Stora Kopparberg, 
the huge Swedish industrial 
and mining complex and 20% 
by Scott Paper Co., of Ches- 
ter, Pa. 

The new process was de- 
veloped in Sweden by Stora 
especially to overcome an ex- 
cess of pine pulpwood. But it 
has proved applicable to both 
hard and soft woods. 

It involves a_ two-stage 
cook with a sodium base. 

The advantages, according 
to Stora, are that the new 
Stora pulp is stronger than 
the strongest conventional 
bleached sulphite and it is 
close to kraft. 

They also claim that, while 
the initial capital costs are 
higher, they will be more 
than compensated by much 
lower operating costs. 

Nova Scotia balsam - and 
spruce have already been 
tested in the new process. 
Late in 1958, Stora shipped 
1,500 cords to Skutskar to 
make full scale mill tests. 

According to Dr. W. Gal- 
lay, research director at E, B. 
Eddy Co., Canada may see a 
resurgence of the sulphite 
process but using a sodium or 
magnesium rather than a cal- 
cium base. 

Eddy has had an intensive 
research program under way 
for some time and full-scale 
trials will take place in the 
mill shortly. ; 

The history of pulp making 
has witnessed many changes 
in prominence between sul- 
phite and kraft. 

At one time the kraft proc- 
ess was less important than 
sulphite as kraft could not be 
bleached without great loss. 

When some of the bleach- 
ing problems were solved, 
the kraft process came back 
into prominence. 

A continuing advantage of 


kraft was that both hard and. 


soft woods could be used, al- 
though not together, whereas 
hardwoods could not be used 
at:all in the calcium bi-sul- 
phite process. 

Trials of the newly devel- 
oping sulphite processes 
prove that the denser hard- 
woods can now be utilized. It 
is even considered feasible, 
with the addition of some 
chemical, to use both hard 
and soft woods. together. 

This, as well as other less 
revolutionary refine- 
ments going on continually in 
the pulp-making ‘industry 
are fundamentally designed 
to drive down costs. 

This section of the pulp 
and paper industry, and it is 
true in most others, is over- 
expanded, 

Containing costs, industry 
officials feel, is the only way 
the Canadian industry can 
maintain or increase its 
share of world markets. 

So far, it has been doing 
quite well. 

For the first seven months 
of this year exports have 
risen 7.6% to 1,601,265 tons 
from 1,488,241 tons exported 
in the same period a year 
ago. 

In the whole of last year 
exports were up nearly 6% 
to 2,605,799 tons. 

There was little change in 
the U. S. demand but Canada 
shipped much more pulp to 
U.K., France and West Ger- 
many. In all, some 23% of 
production was exported. 

The increased export de- 
mand last year was accom- 
panied by nearly a 5% rise in 
consumption of pulp by do- 
mestic mills. 

The result was a record 
production year. 


Total produced was in ex-~ 


cess of 11 million tons. All 


grades shared in the increase 
except dissolving pulp which 
fell 11%. 

The industry may well be 
heading for another record 
this year. So far production 


is ahead 7.5% but reflecting a 
somewhat lower demand for 
newsprint, production of me- 
chanical pulp is barely hold- 
ing its own at 3,325,170 tons. 

Industry officials antici- 


commercial in Canada, U. S. 
and Scandinavia and the pos- 
sibility of a 6% EEC tariff 
on shipments to U. K. 
Nevertheless, there is at 
least one hopeful sign for 


1960 Exports of Pulp. 
Paper Products 


Woodpulp . 
Newsprint 


Building and wall bd. .... 


Paperboard 
Fine papers 
Kraft and wrapping 


Books and printed matter... 


Others 


“Excludes U.K. 


U.S. U.K. 
$ 
13,180 


1,578 


256,170 
631,230 
1,864 
727 
7,473 
997 
3,701 


32,203 
60,163 
365 
10,948 
1,208 
3,259 Enais 
495 269 
514 89 


52 
119 


EEC Comm'th* Others 


33,504 


Total 


14,760 
31,455 
20 50 
260 156 
1,782 1,588 
887 265 
467 259 
1,550 1,378 


325,121 
757,930 
2,299 
12,143 
12,170 
5,408 
5,191 
8,649 


8,808 


Source: Forest Products Division, Dept. of Trade and Commerce. 


has been turning in a strong 


performance. 

For the first seven months 
there is a total increase of 
3.5%. 

Chemical pulp production 


# GREAT NAMES 


pate a rapidly expanding 
market for pulp in Western 
Europe. But they also fore- 
see increased marketing 
problems resulting from ad- 
ditional capacity soon to be 


BO BEES A TRIN OR 
JAMES BROWN 


Canada’s first Papermaker 


Canadian producers. 

Late last year a conference 
was held in Tokyo to assess 
the far-eastern demand and 
supply for pulp, paper and 
paperboard over the next 15 
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orts Zoom with Better Living 


Pulp 


Operations of major 
pulp producers are cov- 
ered in this issue (see 
company index, page 
51), including these 
firms: 


Abitibi Power & Paper 
Co. 

Anglo-Canadian Pulp & 
Paper Mills Ltd. 

Anglo - Newfoundland 
Development, Co, 

Bathurst Power & 
Paper Co. 

Bowater’s Newfound- 
land Pulp & Paper 
Mills Ltd. 

British Columbia Forest 
Products 

Canadian Forest Prod- 
ucts Ltd. 

Canadian International 
Paper Co. 

Columbia Cellulose Co. 

Consolidated Paper 
Corp. 

Fraser Cos. 

Gaspesia Sulphite Co. 

Irving Pulp & Paper 
Ltd. 

Jonqiiere Pulp Co. 
(Price Bros.) 

Kimberly-Clark Pulp & 
Paper Co. 

MacMillan, Bloedel & 
Powell River Ltd. 

Marathon Corp. of 
Canada 

Minas Basin Pulp & 
Paper Co. 

Nairn Falls Pulp Co. 
(Donohue Bros.) 

North Western Pulp & 
Power Ltd. 

* Rayonier Canada Ltd. 

Richmond Pulp & Paper 
Co. of Canada 

St. George Pulp & 
Paper Co. 

St. Raymond Paper Ltd. 

Sherbrooke Paper 
Products 

Thorold Pulp Co. 

Thurso Pulp & Paper 
Co. 


to 20 years. 

The conference decided 
there would be increasing 
opportunity for sales of long 
fibre pulp (such as Canada 
produces) in the Far East. 


IN CANADIAN PAPERMAKING + 


ua ide 


per 


Near St. Andrews East, Quebec, stands a cairn commemorating the Argenteuil 
Paper Manufactory, Canada’s first paper mill, a combination of Canadian and American 
capital, skill, and enterprise. 


In 1803, James Brown, a Montreal bookseller, purchased an old sawmill near 
St. Andrews and asked two New England craftsmen— Walter Ware and Benjamin Wales 
—to convert the mill to papermaking. By 1805 the mill was producing wrapping, writing, 
and printing papers. Later newsprint was also turned out at the. mill. 


Although it operated for only about 30 years before being destroyed by a flood, 
this little mill has the honour of being the forerunner of Canada’s largest manufacturer 
and largest exporter—the pulp and paper industry—which generates, directly or indirectly, 
one out of every seven dollars in the income of every Canadian. 


Our Companies are proud of their part in the historic development of the industry 
and of the areas—particularly the Quebec North Shore and the Niagara peninsula—in 
which they have operated for many years. They are proud, too, that their newsprint, 
pulps, and chemical products earn important trade dollars for our nation. Through plan- 
ning, research, and re-investment, our Companies will continue to bring stability and 


long-term rewards to Canada and Canadians. 


THE ONTARIO PAPER COMPANY, LIMITED 


THOROLD, ONTARIO 


QUEBEC NORTH SHORE PAPER COMPANY 


MONTREAL AND BAIE COMEAU 











sate 
Would Hit 
Us Hard 


If the U.K. joins the 
Common Market and the 
EEC final external tariff 
comes in as scheduled and 
without adjustments, al- 
most all Canadian pulp and 
paper products would face 
duty in Europe. 

Upcoming Common Mar- 
ket negotiations, virtually 
out of Canada’s hands, 
could affect the fate of 
11% of the export trade in 
pulp and paper products. 

One optimistic note from 
an industry observer: “It 
is inconceivable that some 
compromise will not be 
worked out for newsprint.” 


The future of 11% of Can- 
ada’s export trade in pulp 
and paper products may be 
decided at the upcoming 
European Common Market 
negotiations. 


Dollar vaiue of our pulp 


and paper exports breaks 
down this way: 

% of 

1960 1959 total 

Country: $000 $000 =in 1960 

U. S. ..... 907,280 892,091 80.4 

U. K, 109,155 89,898 9.7 


Com. Mkt. 15,287 10,082 (1. 
C'wealth (oth. 


cen & 


than U.K.) 47,278 34,852 4. 
All Others. 49,911 51,781 4. 
Total ... 1,128,911 1,078,704 100 


Many observers feel it is 
doubtful that Canada can 
pick up any. larger percen- 
tage of the lucrative U. S. 
market, now our biggest cus- 
tomer. 

Besides high U. S. tariffs, 
products like kraft, paper- 
board and fine paper are 
faced with lower U. S. prices 
resulting mainly from longer 
and more efficient U. S. runs. 

Canada now supplies ap- 
proximately 71% of U. S. 
newsprint requirements. This 
percentage has been gradu- 
ally reducing from the 80% 
level in the “scarcity” period 
following World War II. 

It is now estimated that 
further expansion of U. S. 
mills wil] at least keep pace 
with growth in demand, 

Canada’s next biggest cus- 
tomer is the combined group 
-—U. K. and EEC. 

In terms of total trade, 
this group bought $1,350 mil- 
lion in goods from Canada 
last year. This represented 
39% of the total of $5,264.1 
million exported from Can- 
ada in 1960. 

The U. K.-EEC group took 
9.2% or $124 million in pulp 
and paper products. 

Many of Canada’s produc- 
ers would like to expand 
sales to Europe. But the high 
Common Market tariff walls 
could make it extremely dif- 
ficult for them to hang on to 
even their present markets. 

At present, the big cus- 


———— 


Will Kill 
The Odor 


There’s often not much 
doubt about it when you are 
driving along the highway. 
You know when you are ap- 
proaching a “paper town”’, if 
the wind is right. 

This may not be so much 
longer. 

The U.S. pulp and paper 
industries research centre is 
convinced, after exhaustive 
tests, that ‘“aireactor’, an 
odor neutralizer, wil] defin- 
itely eliminate all odors in 
the pulp and paper industry. 

Aireactor has also been 
successfully tested by North- 
western University and ‘the 
University of California. 

It is being marketed in 
(Canada by a newly formed 
Canadian owned company, 
Aireactor of Canada Ltd. 

In effect, the compound 
transforms the odor mole- 
cules into odorless molecules. 

It has been gaining rapid 
acceptance in similarly af- 
flicted industries in U.S. for 
several years. But it has yet 
to be used commercially by 
the pulp and paper industry. 

One of the main stumbling 
blocks has been designing 
ecuipment to contain the 
blow-off of the digester 
steam long enough to change 
its composition. 

It should be held for at 
least 60 seconds. However, 
the longer it is held the more 
effective the result. 


Hope for EEC Compromise 


NEWSPRINT CAPACITY 


Million Tons . 
20 


WORLD CAPACITY 


1939 


1950 


we oF 


‘60 


1. . "62+ ‘63 


Source: Newsprint Association of Canada & U.S. Government 


tomer — U. K. — imposes 
no duty on pulp and paper 
products from Canada, 

If the U. K. joins the Com- 
mon Market and the ECM 
final external tariff comes in 
as scheduled and without ad- 
justments, almost all Cana- 
dian pulp and paper prod- 
ucts would face duty. 

Only pulp wood, wood pulp 
for textiles and certain books 
and printed matter would re- 
main duty free. 

The proposed final tariff 
on other products is: 


Wood pulp 

(for paper) ..... 6% 
Newsprint ...... ai 7% 
Building board .... 15% 
Fine paper ........ 15% 


Kraft and wrapping 18% 

Books and printed 
matter .... free to 15% 

Other paper .. 6% to 20% 


Canada’s loss could be even 
greater than the percentage 
figures indicate. 

Canadian goods enter Brit- 
ain under Commonwealth 


a 





ATOMIC ENERGY REACTOR BUILDING 


Artist's sketch of 130 ft. diam. 


by Norton for Atomic Energy of 


Preferential rates. In many 
cases, these are lower than 
Most Favored Nation rates. 


MFN rate on wrapping pa- 
per, for instahce, is 14% 
against a Commonwealth 
Preference of 0%. Final ex- 
ternal tariff is proposed at 
18%. Consequently, Cana- 
dian wrapping paper would 
not only be faced with an 
18% duty but also with the 
loss of an additional 14% 


preference over non-Com- 

monwealth nations. 
Canadian producers are 

naturally concerned. Yet 


there is very little they can 
do but wait and worry. 

They are by no means idle, 
however. 

Faced with continued 
over-capacity at home, they 
are wooing other foreign 
countries for additional sales. 

Research teams are looking 
for—and finding—new and/ 
or improved end products to 
broaden the market. 

Operations are being made 
more efficient and economi- 





cal in an effort to contain 
spiralling costs. 

A group of senior industry 
officials wil] go to Europe 
next month to examine the 
situation at first Hand. 

A considerable amount of 
optimism exists in the in- 
dustry, especially in regard 
to newsprint. , 

“It is inconceivable,” one 
knowledgeable observer told 
FP, “that some compromise 
will not be worked out for 
newsprint.” 

He believes, and many 
other officials share his view, 
that U.K. publishers will in- 
sist on a diversity of mar- 
kets. This would have to in- 
clude Canada, they say. 

In addition, they are con- 
fident that the European 
market, as a whole, will soon 
outgrow its ultimate facili- 
ties and resources. 

Then Canada’s large forest 
resources and her reputation 
as a dependable and efficient 
supplier with stable prices 
should find an opening in the 
tariff curtain. 





CRYOGENICS 


Hemispherical Dome to be fabricated and erected. 


Douglas Point, in a new notch-tough stee!, NPM.30. 


(LOW TEMPERATURE STORAGE) 
Construction view of 117,000 Imperial 
galion liquid oxygen storage vessel for 
Union Carbide Canada Limited's Linde 
Gases Division at Sault Ste. Marie. The 
33 ft, diam. aluminum sphere and cen- 
tainment vessel were designed, fabri 
cated and erected by Horton. The liquid 
Oxygen is stored at —297 degrees F. 


nuciear reactor. 


Canada, Limited, 


WIND TUNNELS 

Construction view of 157 ft. long Horton fabricated 
and erected air storage vessels .. . a vital part of the 
National Aeronauticai Establishment wind tunnel at 
Uplands, Ottawa. Special detign procedures were 
evolved by Horton engineers in fitting the 11 ft. 6 in. 
diam, vessels, which were built to withstand pressures 
of 290 p.s.i. Consulting Engineer: DILWORTH 
EWBANK, TORONTO. 
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CANADIAN KENWORTH BUILT 
TRUCKS ARE TRULY KEYED 
FOR LONG LIFE 


Canadian Kenworth engineers all its component 
parts for longer truck life. Kenworth’s front 
spring shackle pins and bushings, of special 

hardened alloy steel, are threaded to form a 
labyrinth type grease retainer sealing grease 
in... dirt out. Threaded pins’ with their 
greater bearing area make replacement due 

to wear almost unknown. Threading also 
eliminates side movement, thus making 

a definite contribution to Kenworth’s 

sturdy pesitive steering system. Engineered 
details such as these are the reason why... 
there’s more WORTH in KENWORTH! 


Canadian K E A wo RTH Ltd. 


COMPLETE 
SALES AND 
SERVICE 
FACILITIES 
IN... 
VANCOUVER 
NANAIMO 
PENTICTON 
PRINCE GEORGE 
DAWSON CREEK 
WHITEHORSE 


CALGARY ‘ 


EDMONTON 


QUEBEC 








WINNIPEG / 
TORONTO 
MONTREAL 


HEAD OFFICE & FACTORY 3750 KITCHENER STREET, BURNABY 2, B.o. 


A Vertical Take-Off and Landing (VTOL), Engine Test Bed — max. diam. 40 ft. by 98 ft. tong — 
fabricated and erected by Horton for the National Research Council, Ottawa. This contract was 
fabricated to tight specifications requiring very close tolerances 


To meet with the unusual requirements of the space age, HORTON — through research and special 
engineering — handles unique steel plate fabrication jobs for industry and defence. Illustrated are just a 
- standard or specialized —- HORTON’S craftsmanship in steel reflects 
and the development of new procedures that HORTON 


few examples. On every contract 
the extra care ... the complete responsibility . . . 
applies to every contract, large or small. Whatever your steel plate fabrication problems, HORTON will 


have the answer. 
61038 


* 


=. HORTON STEEL 


WORKS, LIMIT E 0 ceeeeens 






' wonttows | 28 ADELAIDE STREET WEST, TORONTO, ONTARIO 
IK Plants and Offices throughout Canada 


EAGINEERING, FABRICATION, AND ERECTION OF TANKS AND STLEL PLATE WORK FOR ALL INDUSTRIAL ASPECTS...1N CARBON STEEL, SPECIAL METALS OR COMPOSITES, 


seinen cats 
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Plan More 
New Mills 


At least $200 million is 
being spent by the giant 
pulp and paper industry to 
expand and modernize its 


equipment. 

In addition to this, con- 
struction of a half dozen 
new mills, still in the 


“proposed” stage, would 
add another $250 million to 
capital expenditures for the 
industry. 


Still the basic question in 
the pulp and paper industry 
is when, and by how much, 
should it expand. 

The green light shines 
brightest when the industry 
looks forward to a doubled 
demand for paper, paper- 
board and pulp by 1975. 

Industry officials agree 
that if Canada is to. main- 
tain its share of world mar- 


kets, new capacity must be 
brought into being soon. 

It takes up to three years 
for new production to be- 
come commercial, 

But at-the same time the 
industry is faced not only 

' with over-capacity at home 
' but skyrocketing expansion 
in many other countries, 
{ some of which did not pos- 
! sess any paper-making facil- 
' ities a few years ago. 

Still the industry is by no 
means standing still while 
pondering this virtually un- 


answerable question. 
' a 


ee 
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This year it is working on 
projects which when com- 
pleted will add up to at least 
$200 million. This is some- 
what less than last year when 
the industry was in the proc- 
ess of adding $250 million 
to its capital assets. 

Most of this year’s work 
is for expansion and modern- 


-ization rather than for new 


mills. 

Definite start of construc- 
tion has been announced on 
only one new mill this year. 

Gaspesia Pulp and Paper 
Co. is going ahead with its 
proposed entry into paper 
production, It expects to have 
a $16 million 268 in. paper 
machine in operation by the 
beginning of 1963. 

Half a dozen other new 
mills in the proposed and off- 
again/on-again stage would 
add another $250 million to 
capital expenditures for the 
industry. 

The type of work under 
way this year is for the most 
part similar to that being 
carried out by the industry 
in the last three or four 
years. 


PULPWOOD CHIPS on their way to storage. 


-@ Central, eastern and mar- 


itime mills are making im- 
provements on their large 
paper machines to make way 
for continuous seven-day op- 
erations. 


@ Several companies are re- 
placing or rebuilding small 
or old newsprint machines, 

@ Fine and printing paper 
makers are adding new capa- 
city to take care of the in- 
creasing demand. 

@ Higher quality products 


demanded by papermakers 
are influencing pulping firms 


Gor Papers of 2uality— 


HIGH GRADE 


BLEACHED AND UNBLEACHED 


“SULPHITE PULPS 


GASPESIA PULP AND PAPER COMPANY LTD. 


CHANDLER, P.Q. 


Intimately connected with the economy of the 


@ Year-round shipments in small or large cargoes from 


the ice-free port of Chandler on the Gaspé coast, 


Gaspé Peninsula since 1937. 


to improve cleaning and 
bleaching systems. 

On’ the west coast, two 
new giant newsprint ma- 
chines will increase British 
Columbia capacity by about 
500,000 tons. 

British ‘ Columbia Forest 
Products Ltd, plans to in- 
stall a 350-ton mill at Crof- 
ton at a cost of $22 million, 
It is scheduled for comple- 
tion in 1964. 

A third newsprint machine 
at -McMillan, Bloedel and 
Powell River’s Port Alberni 
mill should be in production 
early in 1963. It will add 
some 150,000 tons to the 
mill’s annual capacity, 

Also in British Columbia, 
Celgar Ltd. is building a $6 
million sawmill to be inte- 
grated with the pulp mill 
completed at Castlegar ear- 
lier this year. 

Canadian Forest Products 
Ltd. has recently completed 
a new dryer installation at 


. Howe Sound. 


On the opposite coast, Bo- 
waters Mersey Paper Co. has 
scheduled some $4.8 million 
for capital additions. In- 






cluded are electrical modern- 
ization, groundwood tailings 
refining system, repairs to 
coal wharf, replacing acid 
storage tank and three econ- 
omizer heat exchanger sec- 
tions, 

Sister, Bowater’s New- 
foundland Pulp & Paper Mills 
will spend some $5 million 
for a new chipper, rebuild- 
ing acid plant, wet end im- 
provements for number one 
and four machines and fa- 
cilities for winter barking. 

The big $40 million bleach- 
ed sulphite pulp mill on the 





























00 Million Expansion 


Strait of Canso should go 
into production in another 
six months. The mill is be- 
ing built by Nova Scotia 
Pulp Ltd., a new Swedish- 
U.S. backed firm, 

Long range plans for 
Anglo-Newfoundland Devel- 
opment Co. include a high 
yield sulphite pulp machine 
scheduled for completion in 
1963. Another $4 million will 
be expended over the next 
four years to replace calen- 
der stacks, rehabilitate num- 
ber five machine and other 
improvements. 

Still on the Atlantic coast, 
Minas Basin Pulp & Power 
Co. will complete a halfway 
river dam later this year. 

Fraser Cos. plan improve- 
ments at their three Cana- 
dian mills. 

Price Bros, heads the list 
of capital expansion plans in 
Quebec. An extension to the 
Kenogami mill, to be com- 
pleted early next year, will 
venable the mill to produce 
60,000 tons of kraft pulp per 
year, A paperboard machine 
and pulping and refining 
equipment will also be in- 
stalled. 

There are also indications 
that Quebec North Shore Pa- 
per Co, is considering an 
additional newspaper ma- 
chine for their Baie Comeau 
mill. Definitely under way 
are new wharf facilities and 
wood flume to cost company 
approximately $4.3 million, 

In the Dominion Tar & 
Chemical group, Canada Pa- 
per Co. at Windsor, Que. is 
making provision for sepa- 
rate hard and soft wood sys- 
tems for kraft pulp produc- 
tion, 

Alliance Paper Mills has 
installed a new pulp washer 
and improved the drying 
system of the board machine 
at Merritton, Ont, ‘ 

Nearly $1 million will be 
spent by Howard Smith Pa- 
per Mills for board coating 
facilities and a new winder 
on number one paper ma- 
chine at Cornwall, Number 
two paper machine at Beau- 
harnois will get a new re- 
finer. 

Donnacona Paper Co. and 
Don Valley, Paper Co., both 
Howard Smith subsidiaries, 
have scheduled about $1 mil.« 
lion for 1961 improvements, 

In the same group, St. 
Lawrence Corp.’s East An- 
gus, Red Rock and Three 
Rivers will make minor im- 
provements. 

Canadian International Pa. 
per Co.’s largest capita] ex- 
pense will be $3.5 million for 
an additional tissue machine 


and extensive changes to 


converting equipment of sub- 
sidiary, Dominien Cellulose, 

Consolidated Paper Corp. 
lists some 24 improvements 
and replacements scheduled 
for this yéar and next at their 
Belgo, Laurentide, Port ‘Al- 
fred, Wayagamack and Way- 
agamack-Cape divisions. 

Also in Quebec, E. B. Eddy 
Co. plans some $2.5 million 
capital additiors and Rich- 
mond Pulp & Paper Co, will 
spend $1.3 million to im- 
prove number one and three 
paper machines, 

In Ontario, Great Lakes 
Paper Co. expects to com- 
plete installation of a 17,100 
kw turbogenerator in the 
spring of 1963. Other im- 
provements scheduled for 
completion later this year 
and next will total over $2 
million, 

Abitibi Power & Paper Co. 
has a continuing program of 
paper machine and other im- 
provements. 

In addition to projects to 
increase or make present 
capacity more efficient, the 
industry has been gearing for 
bigness by merger at an ac- 
celerating pace. 

Earlier this year, Domin- 
fon Tar & Chemical Co. 
brought St. Lawrence Corp. 
and Howard Smith Paper 
Mills Ltd. more closely un- 
der its wing. 

The pulp and paper opera- 
tions of the two subsidiaries 
have been reorganized into 
a newsprint and container- 
board division. and a kraft 
and fine paper division, 

According to DT’s presi- 
dent W. N. Hall, much great- 
er potential can be antici- 
pated from integration of op- 
erations. 

Price Bros. president, A. C. 
Price, said recently his com- 
pany was already feeling 
benefits from the recent mer- 
ger with Anglo-Newfound- 
land Development Co. 

In addition to under - way 
or definitely scheduled ex- 
pansion, some half dozen new 
mills are being talked about 
from coast to coast. 

If they all come to frui- 
tion, an additional several 
hundred thousand tons would 

(Continued on page 63) 
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Cre ative Ch jemistry 


.. Your Partner in Progress 





Resins-for the Plywood + Paint + Particle Board * Adhesives * Reinforced Plastics * Paper « Foundry and Chemical Industries 


BASF is the largest single chemical-producing unit in 
Europe. Founded in 1865 at Ludwigshafen on the 
Rhine, BASF today has more than 45,000 employees. 
Several thousand BASF products, for almost all 
branches of indus‘ry, are sold in 104 countries and 
enjoy the confidence of buyers throughout the world: 


BASF products for the pulp and paper industry include: 
Dyestuffs and Pigments for beater dyeing, dip 

dyeing and coating 

Auxiliaries: 

Dispersing Agents (Divulson NOP) 


Bleaching Agents (Hydrosulphite conc. BASF, 
Sodium Bisulphite) 


Polyethyleneimine (Polymin P) 
UF Resins (Urecoll brands) 


Synthetic Resin Dispersions for coating, laminating 
and surface finishing (Acronal, Diofan, Lutofan) 


HASF CANADA LTB, 


395 Beaumont Ave., Montreal, Que, © CR, 7-2185 





REICHHOLD CHEMICALS (CANADA) Limited 


1919 WILSON AVENU® * WESTON, 
Plants and offices in WESTON + STE, THERESE, P.Q. - PORT MOODY, B.C. 
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Hhadische piled Soda Sabah AG 
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Research Has Big 


Over the short term, how- New equipment tried out Be ae is feel aia | ‘aibend 

a in e u ure ever, there appears little in the woods this year should we ar Net Prt wee se reer Tee Reco? P/e tneatts Yield : 

doubt there will be consider- go a long way toward reduc- Abitibi (newsprint, fine popers, board) ..... yea eS ee 8k tae wes 85 % caer Se a . 

Possibly the biggest fillip At least'for the first half able excess capacity -for ing yor ony costs which Bathurstt (board, converted prod.) ........ 0.66 O58 +68 147 1.40 ¥ si of 19.0 os : ‘ 

: i op newsprint, paper and papcr- have doubled in some case: Consolidated newee (newsprint, kroft) 1.19 1.25 nn 7 2.72 2.5§ 12.0 13.0 46% 7.1 2.00 4. x 

= the pulp and paper tndis- of ae er cy -coag ge ace ey reer in the last 10 years Te Cen RUA ig cish 55.0 resins ee 0.61 0.62 ae 1,15 1.05 8.7 8.7 20% 17.8 1.00 49 = 
try this year has been the panies reporting 20 fer show- ; is ” —* Senahes Bros, {noweprini) .......--+-..-- 0.89 0.90 awl J 1.78 1.57 # ‘is 20% 11,7 0.90 4.3 
discount on the Canadian ed lower earnings. Only In addition to over-ca- New products, like coated 4 Fraser Cos. (pulp, specialty paper, lumber) .. 0.55 O77 —28.3 1.62 1.86 - ez 26% 16.5 1,20 4.5 
dollar. Bathurst Power & Paper Co., pacity in North American paperboard, are broadening Bs Great Lakes Paper (pulp, newsprint) ........ 0,36 $0.32 +5.0 0.72 049 69 6.6 20% 29.0 = 0.60 2.9 
Producers selling mainly to Great Lakes Paper Co. and mills, overseas mills, es- the potential market. eee & P. R. (wide range of 0.58 0.62 +5.4 1.18 1.13 8.5 8.9 17% 14.8 0.75 4.3 
U.S. markets should enjoy MacMillan, Bloedel & Pow- pecially in Scandinavia, are Highly automated equip- Milks BE Pl oo ci... cccsecesccs OOF 104. tS. 2.27" 090 48 78+ 35K NA! VEO a 


a profit benefit in inverse re- 
lationship to the exchange 
value of our currency. 


ell River showed increases in 
net profit. 


Of the six companies which 


year’s record highs. Demand 
predicted five and 10 years 
hence must also be encour~ 
aging to Canada’s producers. 


gearing up to meet levels of 
demand in Europe is not ex- 
pected to materialize until 
1965 or later, 


veloped in almost every 
process of the industry from 
the forest to the finished 
product. 


ment, now beginning to make 
its appearance at the mills, 
will further reduce costs. 


WHAT COMPANIES 


*Recent price to 1960 earnings. 
tEornings ore for old Class B. 
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At an average discount of provide semi-annual sales . While industry officials 
3% last year, seven major figures, only one, Great It is not unlikely that these may have more than their Ltd., MacMillan, Bloedel & Price/earnings ratios 1.8%. 1,.1958 when 75c per share 
producers lst almost $13 Lakes, was able to earn a countries may look to the big fair share of problems to Powell River. Ltd., Price range from Donohue Bros.’ Although paper stocks as a was paid. 
million in foreign exchange. better profit margin than in North American market to solve, investors appear ex- Bros. and St, Lawrence Corp. 11.7 to Great Lakes’ 29.0. group haven't quite matched Pulp and paper is a cyclical 
If sales remain reasonably the first six months of 1960 sell their newsprint and mar- tremely confident of the fu- For two of these securities The potential leverage in the general market’s per- industry. 


constant this year, producers 
could expect to pick up near- 
ly half of this, after allowing 
for a 50% tax bite. 
Unfortunately, somé mills 
like the Fraser Cos.’ opera- 
tion in Madawaska, Maine, 
won’t fare quite so well. That 
mill will also have to pick 
up a number of operating ex- 


Some of this may be due 
to a number of price cuts 
that have taken place this 
year. U.S. prices on container 
board and folding box board 
were cut in February. This 
was followed by a downward 
movement two months later 
in the price of kraft paper 


ket pulp. 

The gap between capacity 
and demand will narrow 
eventually. In the meantime, 
Canadian mills: will face 
severe competition and profit 
margins could well go lower 
before récovering. 

Much of the answer for 
both the short term and the 


ture of the pulpwood and 
paper industry. 

The Montreal Stock Ex- 
change Index of paper stocks 
shows that investors started 
bidding up stocks a year ago. 

In the 12 months to the end 


‘of July the 10 stocks in the 


index moved ahead 21%. 
MSE’s paper index consists 


very few shares are still held 
by the public and very little 
trading takes place. 

Howard Smith is now 99% 
owned and St. Lawrence 
Corp. 92% owned by Do- 
minion Tar & Chemical Co. 

The paper stocks did have 
the benefit of a booming mar- 
ket. While they moved ahead 


Great Lakes’ earnings prob- 
ably gives that firm some 
additional speculative inter- 
est, and therefore encourages 
a higher price/earnings ratio. 

Investors are undoubtedly 
also aware of the relatively 
better profit showing in sec- 
ond quarter 1961 compared 
with the first quarter. 


formance recently,’ most offer 
their shareholders a better 
than average income. 

The average yield. on 64 
dividend paying common 
stocks, as compiled by Moss, 
Lawson & Co., was 3.65% at 
August 21. 

On the basis of recent 
prices, all but two of the nine 


New capacity takes as long 
as three years to build and 
become commercial. Seldom 
can it be timed exactly to 
meet.demand. 

The industry will pass 
through crests and troughs 
but Canada will remain a 
prominent producer of pulp 
and paper products for a long 


cre oe for bags and multi-wall 
penses in higher U. S. dollars. natn long term may well be found of Abitibi Power & Paper 21%, the MSE industrial in- Of the companies which stocks in the table had yields time. 
And many industry offi- ; in the surging waye of tech- Co., Bathurst Power & Paper dex of 20 stocks rose 23.3%. repoi1t earnings quarterly, in excess of 4%. Her resources, know-how 
cials believe. most of the Still, on the basis of half nological research that is In almost every case, in- there was an average 16.9% One stock was below that and long established mar- 


“windfall’ will be offset by 
higher wages and other op- 
erating costs. 


year figures, sales in most 
sections of the industry 
should at least equal last 


sweeping the industry. 
Revolutionary, more effi- 
cient equipment is being de- 
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Pipeline the Ultimate 
For Moving Wood Chips? 


The movement of pulp- 
wood to the mill is a costly 
undertaking. 

Several methods have 
been devised to expedite 
this movement. 

But the ultimate is yet 
to come — a pipeline for 
wood chips to flow from 
forest to mill. 


In the pulp and paper in+ 


dustry, getting the raw prod- 


uct to the mill has always 
been a major and costly 
problem, 

The industry has been 
pondering more efficient and 
cheaper methods of transpor- 
tation. More and more, ex- 
perts in the industry are be- 
ginning to think in terms of 
moving the raw pulp wood 
in the form of wood chips 
rather than logs. 

A possibility for the future 
is the movement of pulp- 
wood chips from iorest to 
mill through a pipeline in 
much the same way that oil 
is moved from its source. 

At the moment, however, 
this is far from reality. 

A spokesman for one mill 
summed up his company’s 
position, which is fairly typi- 
cal: 

“Im effect, we are still 
moving the wood to the con- 
suming pulp mill in-log form 


rather than converting it to 
chips in the woods. 

“We are, however, active- 
ly investigating the possibil- 
ity of in-the-woods chipping 
and can foresee the day when 
the difficulty and high labor 
cost of handling small wood 
will make direct chipping in 
the woods economical and 
necessary.” 

Until the nadir of perfec- 
tion is reached—and wood 


- chips flow to the mill via 


. 


pipefne—there is no general 
agreement on the best way 
to ship ghips. 

Many methods have been 
tried. In B.C., Crown Zell- 
erbach Canada Ltd,, has test- 
ed a large’plastic ball to float 
the chips downstream. 

As the company explained: 

“These balls held one unit 
of chips—200 cubic ft. They 
were a two-part affair which 
bolted together. We felt we 
might float these down the 
Fraser River, catch and boom 
them at Hope where the river 
leaves the mountains and en- 
ters the Fraser Valley. 

“Then we would tow the 


booms down to a site where 


river conditions were such 
that we could open the balls 
and dump them into scows. 

“We would then, of course, 
be faced with nesting the 
halves and returning them to 
Kamloops in rail ears. 

“We expected that if wcdeadi cine. 


rc 


ing else the plastic ball would 
create a competitive atmos- 
phere for negotiation of rates 
with the railroads. 


“We had learned that in 
the western U.S, it is rarely 
practical for a trucker to at- 
tempt to compete’ with rail 
for woodchip business at over 
50 mi. to 75 mi. and so we 
did not have a chance for low 
truck compelled rates.” 


But the Crown Zellerbach 
official added that “we felt 
very strongly, and still do, 
that the best method of mov- 
ing the chips would be in 
gondola rail cars with as 
large a cubic capacity as pos- 
sible.” 

He felt that an end door car 
unloading system would be 
best. The car would be tipped 
at 60 deg. and the chips 
allowed to flow by gravity 
into a scow or pit. 

Another industry special- 
ist felt that the pulp and pa- 
per companies and the rail- 
ways should co-operate in re- 
search and development to 
increase the efficiency of chip 
conveyance. 

He cited a number of cars 
that are being used to trans- 
port chips: 


@ The gondola cars of the 
Canadian Pacific Railway 
are 55ft. long; 10ft. 4in. high 
and 10ft. 4in. wide and have 
a capacity of 4,400 cu, ft. 


@ Hopper cars, where chips 
are dropped through the bot- 
tom. A car shaker is used to 
shake the chips loose. 

Other types of cars in use 
are converted automobile- 
—————---—--=- carrying boxcars with the 
roofs removed; removable 
container cars and end door 
cars. z 








class A, Brown Co., Consoli- 
dated Paper Corp., Fraser 
Cos., Great Lakes Paper Co., 


Howard Smith Paper Mills 





vestors are willing to pay a 
higher multiple of earnings 
than they would a year ago. 





year-to-year drop in the first 
quarter, In the April-June 
quarter the drop was only 








level. The other, Bathurst 
Power & Paper B, has not 
paid a dividend since March 





kets paint a continuing bright 
long term future for the in- 
dustry. 





PULP TO PAPER: THROUGH VALVES 


In the complex transition from log to pulp and pulp to paper, 


precise control of fluids is absolutely necessary. @ This is 


and manufactured 


valves. a This 


and Paper but other. industries as well, with specially designed 
experience pays off 


in precision and reliability for you, no matter what your 


McAvity’s role, and one that they are highly qualified to fill. 
} 


ws For,over 125 years, McAvity have supplied not only Pulp =~ When fluids must move—put McAvity in control. 


business, 


SPRAYED" LIMPET ASBESTOS 


Performs five functions simultaneously: Fire protection, Thermal insvletion, 
Acoustical control, Condensation control, Corrosion control, 


CHARACTERISTICS: Incombustible, follows surface contours, 
joint free surface, light in weight, econom- 
ically applied, vermin and rodent proof, 
will not rot or corrode, will aot crack or 


Over all, the pulp and pa- 
per industry is the second 
largest user of Canadian rail- 
ways, exceeded only by grain. 

That situation is likely to 
prevail for many years. Even 
floating logs downstream 
does not pose a real threat. 


THE CRANE COMMUNITY OF COMPANIES: CRANE LIMITED, MONTREAL & T. MZAVITY & SONS LTD. 
‘g HOWARD FURNACE & FOUNDRIES LTD. & CRANE PIPING LIMITED & WARDEN KING #8 PORT 
HOPE SANITARY & ALLIANCEWARE &§ CRANE STEELWARE & CANADIAN POTTERIES 
& SWARTWOUT & COCHRANE WATER CONDITIONING 8 SOUTHERN INDUSTRIES LIMITED 







spall, highly efficient insulation and sound to the railways 
, : at the heart 0, 

absorption, decorative finishes available, Fioating logs is not as in-. haan a ae 

expensive an operation as it 

seems. 

; In fact, many logs are lost 

in- the "movement and, sur- | 

prisingly, it sometimes takes 

years to float logs from their 

source tc the mill. 7 

6a plumbing, heating, valves and piping, electronic controls 





COMPANY air conditioning, water conditioning 


ATLAS ASBESTOS S71 


MONTREAL + OTTAWA + TORONTO + WINNIPEG 
EDMONTON + VANCOUVER 


A MEMBER OF THE TURNER & NEWALL 


a different matter, When and 
if such a pipeline is ever de- 
signed, the railways stand to 
lose a good customer 


But a wood chip pipeline is 
} 
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ATLANTIC PROVINCES 





Suffers Huge Loss 


From Forest Fires 


With modernization and 
expansion, the pulp and 
paper industry in the At- 
lantic provinces is looking 
for annual output value of 
more than $200 million in 
the next year or so, an in- 
crease of better than 10%. 


- The industry employs 
8,000 workers directly, with 
salaries and wages of about 
$40 million a year. 


Newsprint production in 
the Atlantic Provinces — in 
1960 reached a near-record 
939,388 tons, up 5.8% from 
1959, largely as a result of 
capacity operations at the two 
mills in Newfoundland. Last 


year’s production in the re- 
“gion was the highest since 
1956. when 950,474 tons of 
newsprint were produced. 

Pulpwood production, in- 
cluding wood cut for export, 
was 2.8 million rough cords, 
compared to 2.2 million the 
previous year when cutting 
in Newfoundland was slowed 
by a loggers strike. The 1960 
cut was the highest since 
1956. 

The battle with the spruce 
budworm continued in the 
summer of 1961. Spray 


planes under the direction of . 





How long is 


It takes the lifetime of a man to grow a 
pulpwood tree. It takes a lifetime of care- 
fulness to prevent its loss by fire. 





ONTARIO 


Ontario Department of Lands and Forests 


HON. J. W. SPOONER 


Minister 


a lifetime? 


by Strict Observance 
of Fire Safety Rules 


Forest Protection Ltd. re- 
sumed the attack in the 
northern half of New Brun- 
swick. If the preliminary as- 
sessment proves accurate, the 
spray program which was 
started in 1952 may not be 
needed in 1962. 

Much more serious than 
the budworm infestation, be- 
cause of its long term effects 
ig the amount of damage 
caused by forest fires this 
summer. Rainfall in all four 
provinces was well below 
normal and about 1.6 million 
acres of .forest land were 
burned over on Newfound- 
land Island, the hardest hit. 

Indications are that 10 mil- 
lion cords of pulpwood were 
in the areas burned over. 
Only ‘a portion of this can be 


sional forester’s work. 


salvaged. If the wood is not 
taken out in five or six years 
it will be too rotten to use, 
foresters say. 

Here are some of the major 
projects recently completed 
and others now undcr way. 

Early last fall, Irving Pulp 
& Paper Ltd. opened a $16 
million 85,000 - ton - a - year 
kraft pulp mill extension to 
its bleached sulphite pulp 
mill at Lancaster, N.B. Near- 
by a $7 million crepe cellu- 
lose wadding mill was opened 
by Kimberly-Clark Canada 
Ltd. Now wadding mill uses 
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Prevent Forest Fires 
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pulp supplied by Irving and 
serves markets in the Atlan- 
tic Provinces and the Gaspé 
Peninsula of Quebec. 

Bathurst Power & Paper 
Co. completed conversion of 
its steam and power gener- 
ating facilities at its 
Bathurst, N.B. mills from coal 
to residual oil last year. Com- 
pany installed two oil storage 
tanks with combined capacity 
of 300,000 bbls, Company’s 
1960/61 wood cut was in- 
creased to assure adequate 
supplies for its mills. Wilson 
Boxes Ltd. which operated a 
corrugated container plant at 
Lancaster was acquired in the 
spring of 1960 and operations 
continued by a new cémpany, 
Bathurst Containers (Mari- 
times) Ltd. 

At Dalhousie, N.B., New 
Brunswick International 
Paper Co. completed installa- 
tion of new high yield sul- 
phite pulp facilities last year. 
Newsprint mill operations 
were reduced to a four-day 
week in August but have re- 





SUPERVISION of logging equipment and camp facilities is just one part of a profes- 


turned to a five-day week. 

Fraser Companies Ltd. 
opened two new pipelines to 
move pulp from the Ed- 
mundston mills to subsidiar- 
ies in Madawaska, Me. New 
paper machine went into 
production at the Madawaska 
mill late in September 1960 
and new equipment to coat 
paperboard at Edmundston 
will be in production before 
the end of this month. 


The groundwood pulp mill 
at Sheet Harbour, N.S., idle 
since the end of 1960, resum- 
ed production Sept. 11. At 
Brooklyn, near Liverpool, 
N.S., Bowaters Mersey Paper 
Co. expects to complete in- 
stallation of new $3.4 million 
mill electrical system by the 
end of 1962. Last year com- 
pany installed chip handling 
equipment and expects to use 
up to 45,000 tons of sawmill 
chips annually. Bowaters is 
the first company in Nova 
Scotia to purchase ‘sawmill 
chips, long regarded as non- 
saleable “waste.” 


At Hantsport, N.S., Cana- 
dian Keyes Fibre .Co. which 
buys its pulp requirements 
from Minas Basin Pulp & 
Power Co. completed a $1 
million improvement pro- 
gram this spring.. Company 
installed its third automatic 
pulp molding machihe. 


In Newfoundland, both 
newsprint companies, Anglo- 
Newfoundland Development 
and Bowater’s Newfoundland 
Pulp and Paper Mills, are 
preparing for a massive re- 
logging operation to salvage 
wood in’ areas burned over 
this year 

In April, 1961, Price Bres. 
& Cs. acquired controlling 
interest in Anglo-Newfound- 
land but company will con- 
tinue 
own name. During 1960, No. 
6 newsprint machine at 
Grand Falls, Nfld. was over- 


to operate under its © 


Plan $200 Million Output 


hauled and modernization of 
No. 5 is expected to be com- 
pleted by end of 1961. Effec- 
tive January 1 of this year, 
Anglo’s newsprint. mill went 
on continuous seven-day-a- 
week operations. This boosted 
capacity by about 10% to 
284,000 tons annually. 

Anglo - Newfoundland’s 
subsidiary, Gaspesia Sulphite 
Co., expects to start soon to 
install an 80,000-ton-a-year 
newsprint machine at its 
Chandler, Que. pulp mill. 

Bowater’s Newfoundland 
reported record newsprint 
production of 313,674 tons in 
1960. New groundwood stor- 
age facilities were installed 
last year at the Corner Brook 
mills, and a two-year news- 
print machine improvement 
program was started earlier 
this year. This will increase 
capacity, company says. 

The destruction caused by 
forest fires this summer ap- 
pears to have pushed hopes 
for a third mill on New- 
foundland Island further into 
the future. Even counting in 
the timber resources of Lab- 
rador — largely unexploited 
— prospects for an east coast 
mill now lodk dim, officials 
say. A U. S. company, New- 
foundland Pulp & Chemical 
has been studying possibili- 
ties of a third mill and has 
until the end of 1962 to make 
up its mind. 

Ever since. the New Brun- 
swick Forest Development 
Commission reported its find- 
ings in 1957, provincial gov- 
ernment officials have been 
plugging for more pulp and 
paper mills. Wood resources 
could support four more, the 
Commission concluded. 

Sogemines Ltd. and a 
group of four other compa- 
nies propose to build a $32 
million, 140,000-ton-a-year 
newsprint mill at Saint John, 
N.B. Negotiations by the new 
company, Rothesay Paper 
Corp., are continuing and tax 
and water agreements have 
been signed with the city of 
Saint John. If Rothesay starts 
mill construction this year as 
originally proposed, it could 
not be in production for at 
least two years. Rothesay is 
reported to be interested in 
acquiring timber limits and 
some pulp from Fraser Cos. 

Last month, Premier Robi- 
chaud said negotiations” for 
the establishment of another 
paper mill in New Brunswick 
were under way. Timavo Pa- 
per Mills Ltd., Trieste, Italy 
is unofficially reported to 
have offered to purchase tim- 
ber leases and freehold limits 
held by the J. Leonard 
O’Brien interests in the Mi- 
ramichi watershed. 

Biggest new development 
in the Atlantic region’s pulp 
and paper industry this year 
is the completion of Nova 
Scotia Pulp Ltd.’s new $40 
million mill at Point Tupper, 
N.S. Company expects to 
start trial runs at the 125,- 
000-ton-a-year high - grade 
bleached sulphite pulp. mill 
in October. Full operation is 
scheduled for early 1962. 

Two new paper converting 
plants went into production 
in the Atlantic provinces 
earlier this year. 

At Moncton, N.B., Hinde & 
Dauch Ltd. opened a new 
corrugated carton plant, and 
Thomas Bonar & Co. (Can- 
ada) Ltd. opened its new 
multi-wall paper bag plant at 
Fredericton. 

Maritime Paper Products 
Ltd. completed a 5,000 sq. ft. 
addition to its Halifax cor- 
rugated container plant late 
last year at a cost of $220,000. 

Under construction now in 
northend Halifax, is a new 
paper, container plant being 
built by Industrial Estates 
Ltd. for Easvern Paper Box 
Ltd. It should be in produc- 
tion by the end of 1961 or 
early next year. 


New Wire Lab 


For Johnson 


Johnson Wire Works Lid. 
this month opened a research 
and development building in 
Montreal. 

The company is concerned 
chiefly with the manufacture 
of the wire cloth used in the 
making of pulp and paper. 

It is a supplier to the pulp 
and paper industry in Can- 
ada, the U. S., and the U. K., 


“and other world markets. 


The Johnscn company now 
owns or controls five sub- 
sidiaries in the U. S., the 
U.K., and Canada. Annual 
sales are now about $10 
million, 
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Bread and salt are staple foods, but paper is 
the staple of our whole cultural and economic 
life. Since the dark ages it has led mankind 
to a world of enlightenment, 

The paper industry, like other major pro- 
viders for man’s needs, faces an expanding 
opportunity. The future can be read in the 
statistics of the vastly populated areas of the 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED ¢ MONTREAL 


Mills at: Corner Brook, Newfoundland; Liverpool, Nova Scotia; Calhoun, Tennessee; Catawba, South Carolina 


A MEMBER OF THE BOWATER ORGANIZATION 


earth where education and commerce are 
rapidly raising the living standards. We at 
Bowaters are thinking about tomorrow today. 
The development of the Bowater Organiza- 
tion throughout the,world is based on the 
present and future needs for paper. 

We strive to anticipate progress, not wait 
for it. 


HK 





| 


| 
| 


| 





In Canada, a picture like this could come only from closely controlled metallurgical conditions in car- 


bon, alloy or stainless steels to accurate limits 
of concentricity. Buy Canadian and avoid 
import costs and inconvenience. 

Your inquiry will be handled 
promptly. 


Canforge: This is the equipment that produces 
flanges, retainer and pressure rings, and 
gear blanks... in sizes up to 80 inch 
diameter and 10 inch face. _ 
These forgings are produced under 
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“New Industry’ in U.S. South! 


76 Mills © 


And More 
Planned ~ 


A virtually new pulp and . 


paper industry has arisen 
in the U.S. south since 
World War IL. 

So far, southern produc- 
tion has had little or no 
effect on Canadian wood 
pulp exports to:the U.S8. 

There are now 76 pulp 
and paper mills in the south 
— and the number is grow- 
ing. 


Canadian pulp and paper 
exporters are maintaining 
their position ‘in the U.S. 
market. But ‘they are anxi- 
ously looking towards the 
south. 

Why the south? 

Primarily because of the 
dramatic growth ofthe pulp 
and paper industry in the 
U.S, south during the post- 


war years. 
Secondly, because nature 
would seem ‘to favor the 


long-term growth of the in- 
dustry in the south. 

From a Canadian stand- 
point, the most remarkable 
expansion has taken place in 
southern newsprint manufac- 
ture. Since World War II, a 
virtually new industry has 
grown from almost nothing. 

At 1.2 million tons capa- 
city in 1961, it equals the 
capacity of mills in the north- 
ern U.S. 

For purposes of division, 
the southern states are Dela- 
ware, Maryland, Virginia, 
West Virginia, the Carolinas, 
Georgia, Florida, Tennessee, 
Alabama, Mississippi, Arkan- 
sas, Louisiana, Oklahoma and 
Texas. 

The paper and paperboard 
manufactures of the south 
have risen to 13.7 million 
tons a year. 

Nature has helped in this 
development, especially in 
the southeastern states. 

There are two basic influ- 
ences: 

@ A high annual rainfall. 
@ A long growing season. 
This combination produces 


obvious natural advantages 
in providing pulpwood clos- 
er to the mill. 

The cost.of transporting 


' trees is less and the capital 


investment in land needed is 
less. Abundant rainfall sup- 
plies the needed fresh water. 

Only half as many acres 
are required to sustain a mill 
in the southeastern states as 
are needed in New England 
or in Canada.. 

It takes only 12 to 15 years 
to grow pine,trees in the 
south, compared with 50 to 
60 years in Canada. 

Pulpwood production in 
the south ‘in 1959 reached 
22.75 million cords, an all- 
time record. 

The south now has 76 pulp 
mills with a combined daily 
capacity of 46,112 tons of dry 
pulp. Florida, with 10 mills 
and an 8,100-ton’ .capacity, 
ranks first; Georgia and Lou- 
isiana, each with- 10° mills, 
rank second and third. 

Seven new mills were un- 
der construction during 1960. 

Their completion will add 
an estimated 2,125 tons of 
capacity, Enlargements, of 
existing plants will add still 
more. 

Despite this remarkable 
growth of a potentially com- 
petitive industry, there was 
one cheering fact for Cana- 
dian exporters. 

The fact: So far, southern 
production of wood pulp has 
had little or no effect on Ca- 
nadian wood pulp exports to 
the U.S. 

The southern production is 
either consumed by the new 
mills or exported to Europe. 

Biggest southern newsprint 
mill is Bowaters Southern 
Paper Corp., established in 
1954 at Calhoun, Tenn. It has 
an annual capacity of 375,000 
tons. 

(The world’s biggest is the 
MacMillan, Bloedel & Powell 
River Ltd.,: Powell River, 
B:C., which can produce 507,- 
000 tons annually.) 

Other big producers in the 
south are: International Pa- 
per Co., with mills at Pine 
Bluff, Ark.; Mobile, Ala. and 
Southland Paper Mills Inc., 
at Lufkin, Texas; and Coosa 
Rineo Newsprint Co., Coosa 
Pines, Ala. 

Plans for expansion in the 
south include: 

@ A proposed $60 million 
pulp and newsprint mill of 


Anglo-Southern Paper Co., at 
Texarkana, Tex. 

® Doubling of present capa- 
city of Brunswick Pulp & 
Paper Co., Brunswick, Ga. A 
$35 million expansion. 

@ Bowaters Carolina Corp., 
Catawba, S.~., a new paper 
mill for proauction of 75,000 
tons of printing paper per 
year. 

® A $30 million pulp and 
paper mill for production of 
kraft paper and linerboard at 
Phenix City, Ala., will be 
completed in early 1962. The 
builder is Dixie Land & Tim- 
ber Co. 

® A $12 million expansion 
of the Manchester Board & 
Paper Co., mill in Richmond, 
Va., is scheduled to be com- 
pleted this year, 

@ By 1962, a $42 million 
pulp and paper mill will be 
built at Cedar Springs, Ga., 
by the Southern Land Tim- 
ber and Pulp Co. ; 

@ The West Virginia Pulp 
& Paper Co., is in the midst 
of a $50 million expahsion 
program .at’ Luke, Md, ‘Two 
large printing paper machines 
are being installed..One of 
the machines wiil produce 
coated paper. 

The central southern area 
of the U.S, will soon have its 
first newsprint mill. South- 
west Forest Industries is 
building a $32 million mill to 
make kraft linerboard and 
newsprint. 

The mill is expected to be 
completed late this year. 

It will have a 150-in. trim 
linerboard machine; 240-in. 
trim_newsprint machine and 
be capable of producing 65,- 
000 tons of kraft and 75,000 
tons of newsprint per year. 

One of the most significant 
advances for the industry in 
the south has been the tech- 
nological development. 

Despite its many natural 
advantages, the south might 
never have become an irm- 
portant producer of paper 
products. 

Chemical research provides 
the breakthrough by making 
it possible to convert south- 


‘ern pine into paper, paper- 


board, newsprint, rayon, ace- 
tate and cellophane. 
Southern mills rely almost 
entirely on local farmers for 
their wood supply. 
The costly logging opera- 
tions typical of Canada and 





New Forestry Department 


Keeps Kye on Timberland 


Last fall, the federal 
government set up a new 
Department of Forestry. 

Its job: To co-ordinate 
the management of one of 
Canada’s most valuable re- 
sources. 


Canada’s new Department 
of Forestry starts ‘its ‘career 
with nearly a century *of ex- 
perience in some aspects of 
Canadian woodlands. 

Though the forests, along 
with other natural resources, 
were ceded to the provinces 
at Confederation, the federal 
government has kept a 
weather eye.on a large part 
of Canada’s timberland since 
that time. 

But it was only Oct, 1/60 
that a federal department of 





Forestry came into being, 
with Hon. Hugh John Flem- 
ming as minister. 

The nucleus of the new de- 
partment was taken over 
from branches of two other 
federal departments. 

The Department of North- 
ern Affairs and Natura] Re- 
sources Maintained a forestry 
branch. Until 1930, this 
branch administered the re- 
sources of Manitoba, Saskat- 
chewan and ‘Alberta. 

Later it administered the 
1949 Canada Forestry Act 
and maintained the Dominion 
Forest Service which. was 
mainly engaged in research, 

The Forest Biology divi- 
sion of the department of 
Agriculture concerned itself 
with tree diseases and in- 
jurious insects. 

The new department has 


been divided into four 
branches: 

@ Administration 

@ Forest Research 

@ Forest Products Research 
@ Forest Entomology and 
Pathology . 

In addition an expanded 
economics division replaces 
the former forest economics 
section. 

The administration branch 
is responsible for 2"’ purely. 
administrative matters, in- 
formation and technical serv- 
ices, administration of fed- 
eral - provincial» agreements, 
and for provision of surveys 
and technica] advice to other 
agencies of the federal gov- 
ernment. 

The forest research’ branch 
will carry out research in all 
aspects of forestry including 

(Continued on page 61) 





the northwestern U. S. are 
urinetessary. 

Most mills maintain tree 
nurseries and supply new 
tree stock to farmers. More 
and more, the mills are also 
using hardwood in paper 
making..No longer are hard- 
wood stands. considered 
wastes to be cleared away. 

The: use ‘of hardwoods is 
on the increase, In 1959, for 
instance, hardwood produc- 
tion reached 3.77 million 
cords, a tecord 28% over the 
previous year: 

Hardwoods now. make up 
about 20% of the total wood 
used: -in southern pulp and 
paper production, 





Plant located at 800 Randrill Street, Sherbrooke 
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PULP MAKING EQUIPMENT 
BUILT IN CANADA BY CANADIANS 
FOR CANADIAN PULP MILLS 
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FASTER PICKUP! 
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FASTER LOADING! 








Woods operators can’t afford to pass up modern 
ideas or equipment that will help increase produc- 
tion and brighten the profit picture. That’s why 
you see so many International Drott Skid Grapples 


at work in the woods. 


BRITISH COLUMBIA ALBERTA 


Vance Cer, Proms George 





INTERNATIONAL DLCiaa 


International Construction Equipment Distributors from coast-to-coast, 


FASTER PRODUCTION? 


Dependable International crawler tractors equipped 
with exclusive Drott Skid Grapples are available in 
a complete range of sizes with horsepower ratings 
from 55 to 140. Contact your International Distrib- 
utor for complete details on how to cut costs and 


increase production on your job. 


NEW BRUNSWICK 


ONTARIO 
Rnactor Compbeliten Federcton 


Toronto, Ottewo, Timmins, 
Soudt Ste Mare Londen 
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Fire Ravages Canada’s Forests 
It Will Take Years 


To Assess Damage 


the vicinity of Porcupine, 


The year 1961 will un- 
doubtedly be recorded as a 
“disaster year” in the forests. 

How much _ permanent 
damage has been done may 
not be known for several 
years, but preliminary esti- 
mates are depressing. 

The Department of Forest- 
ry has reported a total of 
8,162 fires to the end of July. 
These have destroyed or 
damaged 3.7 million acres. 

In Newfoundland alone, 
fires still burning at the end 
of August had ravaged ap- 
proximately one million 
acres containing some 10 
million cords of pulpwood. 

Fire is the single most 
serious problem facing the 
woods. It is by no means a 
new one 

No less than 60% of the 
original forest of Canada has 
been burned, while only 13% 
has been cut over. 

The most costly recent 
losses occurred in 1956 and 
1958. In those two years, al- 
most 1,400 million cu. ft, of 
merchantable timber were 
lost. 

In addition, last year-and 
1959 were “disaster years” 
for Quebec; 1956 for British 
Columbia; 1955 for Ontario 
and 1953 for Nova Scotia. 

Back in 1948, two fires, 
breaking out simultaneously 
at Chapleau and Sault Ste. 
Marie, ravaged about 600,000 
acres of prime red and white 
pine 

Yet much has been done in 
the past 20 years. 

The number of fires has 
been cut in half, the area 
burned reduced by one fifth 
and death virtually eliminat- 
ed. 

In 1825, for instance, fire 
swept the Miramichi river 
valley in New Brunswick, and 
on a belt 80 mi. long and 25 
mi. wide killed 160 people 
as it destroyed forests, towns 
and villages. 

In 1907, forest fires de- 
stroyed the town of Fernie, 
B.C., causing 25 deaths and 
leaving 6,000 homeless. 

In 1916, at least 224 people 
died as a result of fires in 


MACHINES LIKE THESE 


Ont. 
In 


1922, forest fires de- 


stroyed Haileybury, Ont., and 
adjoining settlements and 
caused the death of 40 people. 


The causes of fires in the 
forests are varied and not 
always traceable but it is 
known that four-fifths are 
caused by human beings. 


Significant advances have 
taken place over the years in 


the development of equip- 
ment and techniques for de- 
tecting and controlling fire, 
and in the training-and de- 
ployment of highly-skilled, 
mobile fire fighting crews. 


Light, portable pumps, 
linen hose, lightweight radio 
apparatus, and various other 
tools and equipment are a 


FOREST FIRES this year/ have cost millions of dollars to the lumber industry. 


MAKE MONEY... 


...for the people of Canada 


It takes mor’ than horsepower to run these giant corrugating machines 
in H&D’s eight boxmaking plants. Capable people are needed, too, in the 
creation and production of shipping boxes for H&D customers. The money 
they earn flows back into Canada’s economy—helping everyone to enjoy 
better standards of. living. 
Hinde & Dauch is proud to be a part of the growth and progress so 
evident in Canada today. Bee Te ANS he Bega 
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few of the results which have 
emerged from constant ex- 
periment and research by the 
pulp and paper companies, 
the federal government, some 
of the, provincial govern- 
ments and other forest au- 
thorities. 

In addition, aeroplanes and 
helicopters are being used in- 
creasingly today in fire con- 
trol. Indeed,. Canada, and 
particularly Ontario, has’ be- 
come a world leader in this 
field. : 

Aircraft are now pooled 
on an interprovincial basis 
for the fighting of fire. 

“Smoke jumpers” are para- 
chuted to fires in regions 
difficult of access, and air 
drops are made of supplies 
and equipment. 

In British Columbia, heli- 
copters have been used by 
pulp and paper producers to 
carry lookout towers to 
mountain top locations. 

They have also been em- 
ployed for spotting fires in 
hidden areas, for laying hose 
over tree tops and rough 
ground, and for observing 
and directing fire fighting op- 
erations. 

In eastern and western 
Canada for the past several 
years, both helicopters and 
fixed wing aircraft have been 
used for water bombing, to 
retard the advance of fires 
until ground crews are able 
to bring them under control. 

Lately there have been ex- 
periments in the use of-sev- 
etal new chemicals as sup- 
pressants, either through air 
drops or by application by 
fire trucks. 

Even the assistance of na- 
ture has been sought. Rain- 
making, through seeding of 
clouds, is now carried out in 
some parts of Canada. 

A long range precipitation 
project is being conducted by 
the federal government to 


Today’s call for paper products of all kinds can only be answered by speed 
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This 186” diameter wind tunnel baffle 
assembly was formed, welded,:and 
machined entirely in the Bertram shops, 
for the Department of National Defence,: 
Uplands Airport, Ottawa. The assembly 
called for very high precision in reverse 
bending to a predetermined contour—in 
thick. Layout and 
machining included drilling of more than 
8,000 holes to close tolerances within the 
A.S.M.E. Code. All welds passed radio- 


steel plate up to 2” 


graph tests. 


The success of the project demonstrated 
once more how truly the biggest and most 
demanding jobs are all in the day’s work 


for Bertram. 


Owire 


study the effectiveness of 
rain-making in fire control. 

But the only real solution, 
forest authorities say; is a 
greater public awareness of 


John 


Bertram 


and Son 


HEAD OFFICE AND PLANT: DUNDAS, ONT. 


Toronto Montreal 


Windsor 


and respect for the value of 


the forests. 


Each year between 5,000 
and 6,000 fires are started. 


Lightning, 


the only signifi- 


Winnipeg Voncouver 


Ae 


a baffle 


for a 
big breeze! 


‘ 


s Company Limited 


Phone: Dundas MAyfoir 8-2233 


Toronto WAlnut 2-1156 


cant natural cause, has been 
responsible for about 20% of 
them. Man, through careless- 
ace 


nes or thoughtlessness, 
counts for the balance. 


$$$ ee 


bridges the gap from pulp to products 


and quality in production—by up-to-the-minute design, and dependable 
construction, in paper machinery. Inglis helps meet 4 mounting demand with 
a comprehensive range of paper machinery, supplied as components or com- 
plete installations. Some of the newest features on which papermakers rely 
today for quality and quantity were first developed by Inglis engineers, and 
first built into machines by Inglis craftsmen. 


Inglis equipment for the pulp and paper industry includes: 


Fourdrinier and cylinder 


machines 


Rapi-Drape wire changing system 
Inglis improved Pope-type reels 
Inglis wire tension device 


calenders 


and switchgear 


Press sections, dryers and 


English Electric motors, paper 
machine drives, transformers, 


X163 


EQUIPMENT FOR THE PULP AND PAPER INDUSTRY 
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Sales and Service throughout Canada and the U.S.A, 
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Complete I nventory 
Is Now Being Made 


Waste caused by fire, in- 
sects, disease, and the 
natural death of mature 
trees is the outstanding 
forest problem in Canada. 

’ Still the annual eut plus 
losses is well below the 
annual growth, Consequent- 
ly the over-all forest capi- 
tal is not being impaired. 

With proper forest 
management, Canada will 
continue to emjoy ‘the 


second largest productive. 


forest in the world: 


Since the world began, the 
tree has probably been man’s 
single most valuable posses- 
sion. 

It helps to build his home, 
to furnish it and to give it 
Warmth. 

It can provide him with 
food, clothing and medicine. 

It conserves and protects 


the soil and tempers the cli-. 


mate. 

Without the tree, much of 
man’s knowledge ‘could not 
have been shared. There 
gould be no symphony or- 
chestra without the'tree. The 
automobile may have had to 
wait until the World War II 
invention of synthetic rub- 
ber for its tires. 

Trees have given impetus 
to Canada’s growth, trade and 
social and cultural progress. 

Today, in Canada, the for- 
ests generate, directly and 
indirectly, about one third of 
the income of all Canadians. 

Were it not for wood, wood 
products and paper, Canada’s 
commodity trade deficit ex- 
cluding gold in 1959 might 
have been $1,615 million in- 
stead of $369 million. 

The pulp and paper mills 
consume some 15 million 
cords of pulpwood annually. 
Of this, 61% comes from 
their own limits, 21% from 
farmers and other small 
holdings and 18% from other 
purchases including sawmill 
waste. 





industrial 
catering 


3 COMPLETE SERVICE 


for 
ANY SIZE OF 
EMPLOYEE 
FEEDING 
PROJECT 
Including Aufomatic 
‘= Vending Services 


We Invite Enquiries From: 


@ CONSTRUCTION CAMPS 

@ LUMBER CAMPS @ OIL CAMPS 
@ ARMY CAMPS ¢ MINES 

@ INDUSTRIAL CAFETERIAS 
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Head Office 
5 SOUTHVALE DRIVE, TORONTO 17 
Offices in 
EDMONTON ALTA. and MONTREAL P.Q. 
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The pulpwodd' cut over all 
the industry’s limits runs to 
an average of 6% cu. ft. per 
acre each year. 

The big question: How are 
we fixed for wood? 
We're well off, 

to the experts, 

The annual cut plus losses 
from fire, insects, disease and 
mortality is well below the 
annuai growth; so the forest 
capital is not being impaired. 

How much wood have we 
got? / 

We are not really sure. 

A complete inventory of 


according 


the wood in the “roductive . 





acres of ted: crown tn- 
occupied productive forest 
land and another 54 million 
acres held by the federal gov- 
ernment. 

More than 80% of our for- 
ests: are softwoods most of 
which come from British Co- 
lumbia. 

Of the presently accessible 
softwood, by far the most 
plentiful is spruce. In all 
Canada, there is some 196,- 
170 million cu. ft. of mer- 
chandise spruce, This is fol- 
lowed by 93,235 million cu. 
ft. of jack and lodgepole pines 
and 65,633 million cu, ft. of 
balsam fir. 

It is. believed that Canada 
has the second largest pro- 
ductive forest.in the world. 
It is exceeded only by Rus- 
sia and followed by the U.S. 

Keeping a continuing and 
accurate inventory of our 





‘How Much Wood Have We Got? 


the federal government 
assists in two basi’ methods 
of survey, air photography or 
estimating volume in big dis- 
tricts by natural stratifica- 
tion, etc. 


Once the initial job is done, 
it must be maintained regu- 
larly to allow for growth and 
depletion. 


Annual growth rates over 
a considerable portion of the 
productive forests range as 
high as 25 to 40 cu. ft. per 
acre. 

Depletion for utilization 
and wastage amounts to an 
average of 7 cu. ft. per acre 
on the accessible productive 
forest area. 


No reliable estimates are 
available for wastage by in- 
sects, diseases and natural 
mortality. While the loss from 
these causes is known to be 


EXPERIMENTAL CUTTING at Abitibi’s woodlands laboratory, at the Lakehead region 


* 


forests is being assembled. 
This will provide complete 
information on the rate and 
volume of growth. 

In the meantime, reason- 
ably accurate statistics are 
available. 


The Dominion Bureau of 
Statistics estimates that of a 
total land area of* 2,278,552 
thousand. acres in Canada, 
nearly half or 1,095,611 thou- 
sand acres are forested. 

Of the forested land, more 
than half or 611,469 thousand 
acres are accessible or poten- 
tially accessible productive 


forests. 


Quebec and British Colum- 
bia, with 141 million acres 
and 133 million acres, respec- 
tively, have the largest pro- 
ductive timberlands. 

Less than one third of our 
preductive forests are occu- 
pied. Provincial crown land 
comprises 123 million acres, 
federal crown land 3 million 
acres and privately owned 
woodlots and other private 
lands make up the balance. 

There are still 374 million 








DOMINION LIME LTD. 


HIGH QUALITY, 

HIGH CALCIUM, 
BURNED AND HYDRATED LIME 
CRUSHED STONE AND 
SAND FOR ROADS 
AND CONCRETE AGGREGATES 


SUPPLIERS TO 
THE PULP AND PAPER, 
STEEL, 
MINING & CONSTRUCTION 
INDUSTRIES 


PLANTS LOCATED AT 
LIME RIDGE AND 
ST. BRUNO, QUEBEC 








of Ontario. 


forest resources is an ex- 
tremely difficult task. 

Since 1952 the federal gov- 
ernment has offered finan- 
cial assistance to the prov- 
inces for this work. So far, 
all but three of the provinces, 
Prince Edward Island, Que- 
bec and Newfoundland, have 
entered into cost sharing 
agreements with the federal 
government. 

The Quebec government is 
now considering the plan. 


extensive, it is considered to 
be almost impossible’ to 
measure. 


One thing is known, how- 
ever. Insects, like the spruce 
bud worm, can do irreparable 


damage to any area they 
choose to attack. 
However, aerial spraying, 


such as has been going on in 
New Brunswick for the past 


10 years, appears to be one 
way of keeping our forests 
green. 


New Forest st Department 


(CONT’D FROM P. 59) 


silviculture, ecology, physi- 
ology, forest mensuration, 
tree - breeding, forest fire 
protection and forest survey 
methods. 

It maintains seven district 
offices, five experiment sta- 
tions and a forest research 
laboratory at the Petawawa 
Forest Experiment Station. 


Entomology and Pathology 
branch is conducting’ research 


—_———-4 and providing technical ad- 


visory services relating to 
forest insect and disease 
problems to all provinces, in- 
dustrial firms, associations 
and private owners. 

Eleven regional laborator- 
ies and numerous field sta- 
tions are maintained across 
Canada and a chemical con- 
trol section in Ottawa. 

Laboratories are operated 
in Ottawa and Vancouver by 





LABOR HAS heen doing «me hard bargaining this year. 


the forest products research 
branch, 

Fields of investigation in- 
clude timber mechahics and 
engineering, plywood, wood 
preservation, wood chemistry 
and physics, paints and other 
coatings, design of containers 
and improvement of sawmill 
techniques 

The cost sharing agree- 
ments established for forest 
inventory, forest access, re- 
forestation and purchase of 
capital assets used in forest 
fire protection also come un- 
der the new department. 

Prior to 1958, the full cost 
of opening up new areas in 
the course of their woods op- 
erations was borne by the in- 
dustries themselves. Now the 
federal government, under 
federal-provincial cost shar- 
ing agreements, appropriates 
some $5 million per year for 
this purpose. 
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for smart letterheads and office forms 





THE E. B. EDDY COMPANY 





fine and specialty papers division—mills at Hutl and Ottawa, Canada. 
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Putting durability on the line 


Look at the facts. First, Mercury has a new cab mounting system. Two heavy rubber front supports 
outside the frame, two tightly spaced rubber rear supports. Cab and frame ride independently, with less 
sheet metal strain. Fender assembly, bolted and bracketed to frame, flexes independently. An independ- 
ent radiator mounting, and lock seam construction increase radiator life. Add to this Mercury's heavy 
gauge sheet metal (42% heavier than last year), new door pillar reinforcements and you have a truck 
cab that can really take it. For 1961, high strength steel frames have bigger side rails, yet are fighter, 

; can take severe road shocks and ‘flexing without damaging effect. Front 
and rear springs are longer, wider—ride better. Your Mercury dealer knows 
his trucks are durable. He warrants them for 12,000 miles or 12 months, 
whichever comes first. He backs Syper Duty engines with a 100,000 mile 
warranty. His prices are down with the lowest and parts and service are 
available everywhere. Get the line on .truck durability. See a truck spe- 
cialist—your Mercury dealer. 
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Sold and 
| MERCURY | Serviced 
wherever 
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FORD MOTOR COMPANY OF CANADA ), these signs 
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World Newsprint Producers 


Almost © 
Doubled 
Since °39 


New technology and mush- 
rooming demand for paper 
products are combining to 
expand world wide paper 
making facilities. 

Newly independent coun- 
tries are installing costly 
newsprint manufacturing fa- 
cilities 

Within the next 12 
months, Cambodia, Rhodesia 
and Vietnam will begin pro- 
duction of newsprint, 


This will bring the news- 
print producing countries of 
the world to 42. Before the 
war, there were only 24. 


The small plant under 
construction in Cambodia has 
an annual capacity of 5,000 
tons, including 1,800 tons of 
newsprint. 


Umtali Board and Paper 
Mills (Private) Ltd. is erect- 
ing a mill in Rhodesia with 
initial capacity of 25,000 tons 
of newsprint and kraft a 
year, Its capacity level is ex- 
pected to equal demand by 
1963. 

The South Vietnam mill is 
scheduled for completion be- 
fore the end of the year. It 
has a 10,000 ton potential of 
which half will be used for 
newsprint. 


Still other countries are 
turning to newsprint produc- 
tion to save foreign currency. 

South Africa’s first com- 
mercial mill was. opened 
earlier this year in the Trans- 
vaal, According to the gov- 
ernment information office, 
the plant cost $8.7 million 
but will save $5.8 million an- 
nually in foreign currency. 


Overall, an additional 650,- 
000 tons of newsprint capa- 
city is expected to be avail- 
able*in 1961. A smaller gain, 
547,000 tons is projected for 
1962 and 913,000 tons for 
1963. This will bring total 
world capacity to 19.8 mil- 
lion tons, according to U.S. 
government reports. 

The largest scheduled in- 
crease is for northern Europe, 
especially Sweden and Fin- 
land. 

Five Finnish firms have 
added new facilities this year. 
A. Ahlstrom Oy., 90,000 
tons; Kymmene AB., 80,000 
tons; Myllykoski Paper Mill 
Ltd., 80,000 tons; United Pa- 
per Mills Ltd., 115,000 tons 
and Veitsiluoto Cy., 100,000 
tons. 

In Sweden, Holmens Bruks 
och Fabriks AB is adding a 
fifth 100,000 ton machine to 
the Hallsta mill. Another 
machine at Wargons Paper 
Mill has a capacity of 55,- 
000 tons. 

Four Swedish firms will 
equip a new sulphate mill to 
be built by Sociedade Indus- 
trial de Cellulose (Socel) in 
Lisbon, The plant is sched- 
uled for completion at the 
end of next year. Capable of 
producing 220: tons of pulp 
per day, eucalyptus will be 
used as the raw material. 

Other major expansions 
scheduled or under way: 

By 1963, Blabin Irmaos 
mill in Brazil will be able 
to turn out 160,000 tons of 
newsprint a year with the 
addition of a third machine 
and speed up of the other 
two. 

In China, three new mills 
at Kweilen, Liuchow and 
Nanning are ufder construc- 
tion and capacity at the Nan- 
ping mill is being tripled. 
Combined additional capaci- 
ty will be 326,000 tons. 

Czechoslovakia has ordered 
two additional machines, one 
from Britain and the other 
from Sweden. 

By 1963 or 1964, a 60,000 
ton machine at Schwedt-Od- 
er in <ast Germany will start 
producing. ’ 

Crown Zellerbach Corp. 
and Hawaiian Sugar Planters’ 
Association are providing 
technical assistance on a milil 
to be built at Karad, India by 
Rohtas Industries Ltd. The 
mill will produce 60,000 tons 
of newsprint annually from 
bagasse. 

Imported wood pulp will be 
used at possibly three other 
30,000 ton Indian mills. Two 
of the mills, one in Bombay 
and the other in Caléutta 
have been approved while 
the third in Andhra State is 
under consideration. 

The Italian firm of Car- 
tiere del Timavo has ordered 
a second machine from Fin- 


AT THE MILLS, advances are being made 


land. The 80,000 ton machine 
will be set up at the Trieste 
mill, 


According to F. L. Mit- 
chell, who attended last 
year’s United Nations Con- 
ference on Pulp and Paper 
Development in Asia and the 
Far East, Japan is destined 
to play a major role in the 
development and servicing of 
the pulp and paper needs of 
that region. 


He reported that “Japan, 
now producing just under 
three million tons of pulp 
and paper annually, expects 
to reach production of 5.5 
million in. 1965 and plans to 
have an output of 10.4 mil- 
lion by 1975.” 


There is little doubt, he 
said,. but that Japan will 
have the fibre resources 
needed to support this 
planned capacity increase. 

“Evidence of their inten- 
sive forest planting of fast 
growing species is to be seen 
everywhere—major losses by 
fire do not occur and they 
are using al] waste from their 
lumber and plywood opera- 
tion. Hardwood species are 
commonly used in their pulp- 
ing processes, more are being 
grown and they are present- 
ly getting a good supply of 
pulpwood from Russia.” 


To a 1960 reported news- 
print capacity increase of 
270,000 tons, another 350,000 
additional tons have been 
scheduled, 

How Russia will use her 
steadily increasing capacity 
of pulp and paper has been 
the cause of much specula- 
tion in Canada over the past 
year, 

A year ago, a Russian del- 
egation in Canada assured 
Canadian producers that all 
of Russia’s expansion would 
be needed on the domestic 
market. 


Later that year, at a Tokyo 


- conference, delegates made it 


plain that Russia would have 
a surplus that could, and 
would, be made! available to 
any and all countries in the 
Far East. 


Whatever its disposition, 
there is little doubt-that Rus- 
sia will be one of the top pro- 
ducers within a few years. 


The current seven year 
plan forecasts at least a 500,- 
000 ton newsprint increase. 
This is more than their pres- 
ent capacity. 


Latest reports indicate the 
Kondopoga pulp and paper 
combine is to be expanded 
to produce 400,000 tons an- 
nually. Of this, 315,000 tons 
will be newsprint. 


The Segezha combine is 
developing into the world’s 
largest paper bag plant. Pro- 
duction will be 1.2 million kg. 
per day by 1965. i 


First production of pulp 
from reeds has recently been 
achieved in the Kiev district. 
The cellulose was reported to 
be of high quality, and fine 
writing paper has already 
been made from it. 

New capacity, not only in 
Russia but throughout the 
world, indicates a tough road 
ahead for Canada’s pulp and 
paper exporters. 


EXPERIENCE 


IN HEAT ENGINEERING. 
SERVES THE 


54 Canadian Pulp and Paper Mills—over forty percent of the 
productive capacity in Canada’s leading industry—are now 
equipped with Steam Generating Units by Foster Wheeler... 
a full meGsure of confidence in design excellence. 


FOSTER |W WHEELER 


CONTACT \. WESTINGHOUSE 


YOU WANT INCREASED PRODUCTION FROM EXISTING EQUIPMENT. Perhaps a modification to 
your electrical drives or controls will boost efficiency and give the required output. 

YOU ARE ADDING NEW PRODUCTION CAPACITY. In this case, you want the latest, field proven, 
electrical system to go with it. 

Industry oriented engineers at Canadian Westinghouse can provide the necessary facts to permit you 
to make this all important choice. 


CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON, CANADA 
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Canada’s Pulp and Paper Milis 
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Source: Pulp and Paper industry, Dominion Bureay of Statistics 


COMPANY 
Anglo-Newfoundland Development “- 


| Bowoter’s Newfoundland Pulp & Paper 
Mills L9G. secrcowcvoseecocene 


Halifax Power & Pulp Co. sseeeess 
Bowaters Mersey Poper Co. ..++++4+ 


Minas Basin Pulp & Power Ca, teen 


Bothurst Power & Paper Cov .sssew 


, 


Froser Componies Lid. ....+++. eee 


Fraser Companies Lid. }...++. sectors 
Fraser Companies bid, ...e-eeeeeee 


Irving Pulp & Paper Lid. .«+«-+ decee 
Kimberly-Clark Conodo ....«é+>+ Sone 


New Brunswick International Poper Co 


St. George Pulp & Poper Co. ..+s08 


Anglo-Cdn. Pulp & Paper Mills Lid. . 


Borrett Co, ..ceceesencereeseses e 
Barrett Co... secerccnsserveees . 
Bennett Lid. ...55 eereeseeress ° 
John Breakey Lid. ...seee- eovsse 
Building Products Lid. ..sceeeeees : 
Building Products Lid. .ceeeeeeeees 
Canada Poper Co. (2) ..cceseess 


Canadian Glassine Co 
Cenodian International Peper Co. .. 


Canadian International Poper Co. .. 


Conadian International Poper Co. .. 


Canodian International Poper Co. os 


Canadien Johns-Manville ..seeseee 
Philip Corey Co. ......0+8 eereees 
Consolidated Paper Corp. ...eeeees 


Consolidated Poper Corp. ..sssseee 


Consolidated Paper Corp, ..cccseee 


Consolidated Paper Corp, ..ssscees 


‘ 


Consolidoted Paper Corp, ...-eeee% 


Donnocona Paper Co, .essesssesee 


Donohve Brothers Lid. scasessseecs 
B. B. Eddy Co, ....-00- eoccccce 


J. Ford & Co. ..605 eeecccecs 

Goir Company Canado Ltd. 4-6. ah 
Gaspesia Sulphite Co. ...+++ eeees 
Gulf Pulp & Paper Co. ..ceeeseee 
Heword Smith Paper Mills seseeees 
Jonquiere Pulp Co. (1) sesucees a 
International Fibreboard Lid. .....+-+ 
lake Megantic Pulp Co. ....., cose 


Lotbiniere Pulp & Poper Co. ....5.5 
James Maclaren Co. ....eees eeee 


Masonite Company of Canodo .... 
Megontic Manufacturing Co. ... 


Milmont Fiberboord Lid. ..ssseeee 
Mohoewk Cerporation Lid. «...5. 

Murray-Brantiord Lid, wc cscerceeee 
Price Bros. & Co, woscesescceese 
Price Bros. B CO. caececseevencs 
Quebec North Shore Poper Co. .:.. 


Richmond Pulp & Paper Co. of Canada 
Rolland Paper Co. ..ceesscnerces 
Rolland Paper Co. .seecssseeeces 
St. Lawrence Corp. .cceseeeeseces 


St. Lawrence Corp. .cececseecseee 


St. Lawrence Corp. ..sseseecssece 


St. Raymond Paper lid. ....---.5- 
$1. Raymond Poper lid. ..665.+++- 
Ste. Anne Poper Co. (3) «-eseeee 


Sherbrooke Pulp & Paper industries . 
B FP. Saucy lac. cncccccscnvesess 





Newfoundland 
HEAD OFFICE MILL 
Grond Falls Grand Folis 


Corner Brook Corner Brook 


Nova Scotia 


Sheet Harbour Sheet Harbour 


Liverpool Brooklyn 


Hantsport Hontsport 


New Brunswick 


Montreal Bathurst 


Edmundston Edmundston 


Edmundston Newcastle 
Edmundston Atholville 
Lancoster Lancaster Vale 
Toronto lancaster 
Montreal Dalhousie 
St, George St. George 
Quebec 
Quebec Quebec 
Montreal Joliette 
Montreal Loviseville 


Fort Chambly 
Breakeyville 


Fert Chambly 
Breakeyville 


Montreal Pont Rouge 
Montreal Ville LaSalle 
Montreal Windsor Mills 
Quebec Quebec 
Montreal Three Rivers 
Montreol la Tuque 
Montreal Gatineau 
Montreal Temiskoming 
Toronto Asbestos 


Lennoxville Lennoxville 


Montreal Three Rivers 
Montreal Cop de la 
Madeleine 
Mentrea! Grand'Mere 
Montreal Port Alfred 
Montreal Showinigan Falls 
Quebec Donnacona 
Quebec Clermont 
Hull Hull 


Portneuf Station Portneuf Station 


Toronto Montreol 
Quebec Chandler 
Quebec Clarke City 
Montreal Beouharnois 
Quebec Jonquiere 
Montreal Gatineau 


lac Megontic Loc Megantic 


Danville Danville 

Buckinghom Buckingham & 
Masson 

Montreal Gatineau 


lec Megoantic Lac Megantic 


Montreal Montreal 
Riviere-du-Loup Riviere-du-Loup 
Montreal Portneuf Station 
Quebec Kenogomi 
Quebec Riverbend 
Montreal Boie Comeov 


Bromptonville Bromptonville 


Montreal Mont Rolland 
Montreal St-Jerome 
Montreal Three Rivers 
Montreal East Angus 
Montreal Dolbeau 
Montreol Chute Panel 
Mentrec! Desbiens 
Toronto Becupre 
Sherbrooke Sherbrooke 


Chemin-du-loe Chemin-du-loc 


(Continued on page 64) 


PRODUCTS 


Groundwood, unbleached sulphite, news- 
print 


Groundwood, unbleoched sulphite, news- 
print 


Groundwood 

Groundwood, onbleached sulphite, news- 
print 

Groundwood, building papers, poper- 
boards 


Groundwood, mechanical screenings, un- 
bleached sulphite, unbleached kraft pulp, 
chemical screenings, semi-chemical, paper- 
boards 

Groundwood, mechanical screenings, 
bleached sulphite. (paper pulp), vun- 
bleached sulphite | (strong), bleached 
kraft pulp, chemical screenings, building 
paper, paperboords 

Unbleached kraft pulp 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Bleached sulphite. (poper. pulp) 

Tissue poper other than sanitory, paper 
products 

Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemicol 
screenings, newsprint, paperboords, pa- 
per products 

Groundwood 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, poperboords, poper 
products 

Defibrated or exploded wood, building 
papers, paper producis, paper boards 
Defibrated or exploded woods, building 
boords, paper products 

Wet machine boards 

Groundwood 

Groundwood, defibrated or exploded 
wood, building boards, paperboards, pa- 
per products 

Defibrated or exploded wood, wrapping 
popers, building papers, paperboaords 
Groundwood, bleached kraft pulp, semi- 
bleached kraft pulp, unbleached kraft 
pulp, newsprint, groundwood printing and 
specialty papers, fine papers, tissue pa- 
per other than sanitary, sanitary papers, 
speciol industrial papers, wrapping 
popers, paper products 

Wrapping papers 


.» Graundwood, mechanical screenings, un- 


bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards, pa- 
per products 

Bleached sulphite (dissolving), bleached 
kroft pulp, unbleached kroft pulp, chemi- 
cal screenings, sanitary popers, wrapping 
papers, paperboards, paper products 
Groundwood, mechanical screenings, 
bleached sulphite (paper pulp), vun- 
bleached sulphite (news grade), news- 
print, paperboords 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Asbestos poper 

Asbestos paper 

Groundwood, semi - bleached kraft pulp, 
unbleached kraft pulp, newsprint, ground- 
wood printing and specialty papers, tissue 
poper other thon sanitary, sanitary pa- 
pers, wrapping papers 4 
Groundwood, newsprint 


Groundwood, unbleached sulphite (news 
grade), chemical screenings, newsprint, 
groundwood printing & specialty papers, 
wrapping papers, paperboords, paper 
products, sanitary papers 

Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards 
Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, méchanicol screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, building boords, 
poper products 

Groundwood, newsprint 

Groundwood, bleached sulphite (poper 
pulp), unbleached sulphite (news grade), 
chemical screenings, newsprint, ground- 
wood printing and specialty papers, book 
poper, fine papers, misc. fine papers, 
tissue poper other than sanitary, sanitary 
papers, special industrial papers, wrop- 
ping papers, paper products 

Defibrated or exploded wood, tissue pa- 
per other than sanitary, sanitary papers, 
wrapping popers, building papers, poper 
products ‘ 

Poperboords, paper products 

Bleached sulphite (poper pulp), wn- 
bleached sulphite (strong) 

Groundwood 

Book popers, fine popers, misc. fine 
popers, tissue paper other thon sanitary 
Groundwood, bleached sulphite (paper 
pulp), unbleached sulphite (news grade), 
poperboords 

Groundwood, defibrated or exploded 
wood, building boards, poper products 
Groundwood, mechanical screenings 
Groundwood 

Groundwood, unbleached suiphite (news 
grade), newsprint 

Defibrated or exploded wood, building 
boards, paper products 

Groundwood, building boards, paper 
products 

Wet machine boords, poper products 
Groundwood 

Building papers 

Groundwood, unbleached sulphite (news 
grade), “chemical screenings, newsprint, 
poperboords 

Groundwood, unbleached sulphite {news 
grade), newsprint ’ 
Groundwood, unbleached-suiphite (news 
grade), newsprint 

Groundwood, semi-chemical, newsprint 
Book paper, fine papers 

Fine papers, book papers 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, mechanical screenings, un- 
bleached kraft pulp, chemical screenings, 
semi-chemicals, senitary papers, specit! 
industrial papers, wropping papers, pa- 
perboords, paper products 

Groundwood, unbleoched sulphite 
(strong), unbleached sulphite {news 
grade), newsprint 

Groundwood, newsprint 

Unbleached sulphite (strong), unbleach- 
ed sulphite (news grade), chemical 
screenings 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood 

Groundwood 


Propose 
More Mills 


(CONT'D FROM P. 56) 


be added to Canada’s 7.7 
million tons of annual capa- 
city. 

Rothesay Paper Corp. may 
announce within a month 
start of construction of. a 
140,000 ton newsprint mill in 
East Saint John, N.B. 

The project, backed by 
five companies headed by 
Sogemines Ltd., will cost 
some $32 million. 

Three mills are being talk- 
ed about in Alberta. 
>» Alberta West Forest Prod- 
ucts Corp. plans site prepara- 
tions at Whitecourt for con- 
struction of a 100,000 ton 
newsprint mill, The feasibil- 
ity of a newsprint mill in 
northern Alberta has been 
under investigation for’ sev- 
eral years. 
> Canadian Forest Products 
Ltd. is considering a 500-ton- 
a-day pulp mill at Grande 
Prairie. Cost is ‘estimated at 
$50 million. 
> Alberta Pulp Mills Ltd.-is 
still talking of a $50-million 
pulp and paper mill at Red 
Deer. 

On .Vancouver Island, Ca- 
nadian Collieries Resources 
Ltd. has a pulp mil] under 
consideration. 

In Newfoundland, New- 
foundland Pulp & Chemical 

¢--— 


r . cope 


Not Yet 
The Ritz 


It may not be quite like 
the “Ritz” yet, but conditions 
are certainly improving in 
Canada’s forests. 

Beginning last month, all 
pulp and paper companies 
carrying out logging opera- 
tions in.Quebec must provide 
single beds for their em- 
ployees in lumber camps. 

An order-in-council to this 
effect was passed March 17. 


It became compulsory then 
for buildings under construc- 
tion but companies with ex- 
isting camps were given un- 
til. August Ist to replace 
bunks with single beds. 


Co. is studying the’ possibil- 
ity of a new mill. 

In Saskatchewan, the gov- 
ernment is, said to be under 
strong pressure from Prince 
Albert in regard to a pulp 
and paper industry north of 
the city forecast a féw years 
ago.’ The area has been ex- 
amined from time to time by 
potential developers, but the 
hoped-for mills haven’t ma- 
terialized. 

European - Canadian in- 
terests are said to be negoti- 
ating with the Manitoba gov- 
ernment to build a $45 mil- 
lion pulp and paper mill in 
the northern part of the 
province. 
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AT YOUR SERVICE. 
SINCE 1901 


PER MARE — PER TERRAS — PER AEREM 


During which the fluctuating methods, services and problems of trans- 
portation and distribution, reputably “the third largest cost of doing 
business", have been successfully dealt with. 


The combined experience of a quarter century as RAIL and STEAMSHIP. 
official, PAPER MILL.TRAFFIC MANAGER and EXPORTER was co-ordi- 
nated in a ‘Service Bureau" as 


GUY TOMBS LIMITED (est. 1921) 
TRAFFIC CONSULTANTS, FORWARDERS, TRAVEL AGENTS 


Also owners and operators of 


DAVIE TRANSPORTATION LTD. (est. 1936) 


Quebec — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 


Gatineau — Trois Rivieres — New York — Montreal 


GUY TOMBS, President L. C. TOMBS, Vice-President 
1085 BEAVER HALL HILL, MONTREAL 








sesenemnate: sexes args . 


Small integrated 
processing plants show unusual 


operating economies 


PROFITABLE OPERATION can be achieved in 
relatively small processing plants when an 
experienced design, engineering, procure- 
ment and construction organization is con- 

. sulted to help plan for maximum operating 
efficiency. 


One case in point is that of a small, inte- 
grated processing plant, completed several 
years ago in Canada, and now producing in 
an operating efficiency economy class with 
similar plants of three times its capacity. A 
ratio of 6.9 operators per 1000 barrel of 
capacity has been their experience. 


Working with a team of specialists from the 
company, the Kellogg organization handled 


COMPANY LIMITED 
TORONTO, ONTARIO 





design, engineering, procurement and con- 
struction. Initial investment was one of the 
lowest for a plant of its size in the Western 
Hemisphere. 


In this plant, as in other small processing 
plants, Canadian Kellogg has demonstrated 
how an organization with complete facilities 
available for design, engineering, procure- 
ment and construction can bring exception- 
al efficiency to such operations—both in 
initial investment and operating economy. 
The facilities of the Kellogg organization 
plus their experience, in far-flung activities 
throughout the world, are available to help 
plan and build similar plants for Canadian 
.. industry. Enquiries invited. 
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Canada’s Pulp and Paper Mills 


COMPANY 
Thurso Pulp & Poper Co. ssseeeve 


“ Westminster Poper Co. ....eeeees 
J. C. Wilson Lid. (1) ccccewocccos 


Yomagko Mills Int. sseceseevevece 


Abitibi Power & Paper Co. eoeerece 
Abitibi Power & Paper Co. .. 


Abitibi Power & Poper Co. toeeeene 


Abitibi Power & Paper Co. ....500% 
Abitibi Power & Poper Co. .....55% 
Abitibi Power & Paper Co. o. seuss . 


Acme Paper Products Co. . 


Alliance Poper Mills Lid. (2) ....6- 
Alliance Paper Mills Lid. (2) ....0¢ 
Beaver Wood Fibre Co. ....-e555 . 


Conedian Internationo! Poper Co. . « 
Canadion Johns-Monville ....eee08 


Dominion Cellulose Lid. ....eeee5% 
Don Valley Paper Co. (2) ..-+++05 


Dryden Paper Ge... 00s ecceve Cutve 


E. B. Eddy Co. ..... 


Gair Paper Products (4) ..... coee 
(Dominion Mill #1 Machine) 

Gair Paper Products (4) .......5. ° 
(Toronto Boxboard Mil! Div.) 

Gair Paper Products (4) .......65 e 
(Dominion Mill #2 Machine) 

Gorden City Paper Mills Co. ...... 

Greot lokes Poper Co, .......+0- 


Hinde & Dauch Lid. (5) ..eeees 
Hinde & Dauch Lid. (5) .....5eeee 
Howord Smith Paper Mills lid. .,.. 


Interloke Tissue Mills Co. ..e5..65 


Kimberly-Clark Pulp & Paper Co. ..., 
Kimberly-Clark Canedo lid. .....,. 
The EVP GE cdPSsty ss sob ac czee 


Marathon Corp. of Canada ....+++> 


Miller Brothers Co. ...a-~-- 
Murray-Brantiord Lid, ....6.ec0-08 
Cntorio-Minnesota Pulp & Poper Co. 


Ontario-Minnesota Pulp & Paper Co. 


Ontorio Paper Co. .....++++ oeen0® 
Provinciol Poper Lid. (3) «..++++6 
Provincial Poper Ltd. (3) «-+++++5 
St. Lawrence Corp, Utd. weeeeeres « 
Sonoco Products Co. of Conodo ...- 


Spruce Falls Power & Paper Co. ...- 


Strathcona Poper CO, eocceceeccveé 
Thorold Pulp Co. ...+-- 


Building Products Lid, ...-+++-+++ ° 


Fibreboord Mia. Ltd. (8) 


erreeere 


Manitoba Paper Co, (3) «.-++++¥ 


eee were 


Proirie Fibreboord Lid, 


Building Products Lid. ...eeceeree 
7 
Fibreboord Mfg. Lid, (8) .sseeres 


North Western Pulp & Power iid. .. 


Royonier Canada ltd, ., 
B.C. Forest Products .....- 


eeeereesee 


Conadion Forest Products Lid. ...+6+ 
Canadion Forest Products Lid. ....4+ 
Columbia. Cellulose Co. ...-seeee ° 


Crown Zellerboch Conoda lid. ..... 


Gk Fells Co, (6) sos cccccrcnvce 
MacMillan & Bloedel & PR. Lid. . >. 


MeoeMillen & Bloede! & P. . Lid. ... 


Powell River Co. 20... cece ue ° 
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HEAD OFFICE MILL 
Thurso Thurso 
New Westminster, ‘Crabtree Mills 
Montreal Lachute Mills 


St.-Pie-de-Bogot 


Ontario 


St.-Pie-de-Bogot 


Toronto Smooth Rock Falls 
Teronto Fort William 
Toronto lroquois Folls 
Toronto Port Arthur 
Toronto Soult Ste. Morie 
Toronto Sturgeon Folls 
Toronto Toronto 
Merritton Merritton 
Merritton Merrition 
Thorold Thorold 
Montreal Howkesbury 
Nerth Boy North Bay 
Toronto Toronto 
Toronto Toronto 
Dryden Dryden 

Hull Ottawa 
Teronte Toronto 
Toronto Toronto 
Toronto Toronto 
Merritton Merritton 

Fort William Fort William 
Toronto Toronto 
Toronto Trenton 
Montreal Cornwall 
Toronto Merritton 


Terroce Boy Terrace Bay 


Toronte Kapuskasing 
Espanolo Espanola 
Toronto Marathon 
Trenton Glen Miller 
Montreal Thorold 


Fort Frances Fort Frances 


Fort Frances Kenora 
Thorold Thorold 
Toronto Port Arthur 
Toronto Thorold 
Montreal Red Rock 
Brantford Brantford 
Toronto Kapuskasing 
Noponee Naponee 
Thorold Thorold 

Manitoba 
Montreal Winnipeg 
Winnipeg Winnipeg 
Toronto Pine Falls 

* 
Saskatchewan 
Saskatoon Saskotoon 
Alberta 
Montreal Clover Bor 
East Kildonon Wabamun 
Hinton Hinton 
™ 

British Columbia 
Vancouver Port Alice 
Vancouver Crofton 
Vancouver Port Mellon 
Voncouver New Westminster 


Prince Rupert Wotson Island 


Vancouver Ocean Folls 


Campbell River Compbell River 


Vancouver Port Alberni 
Vancouver Nanaimo 
Voncouver Powell River 


PRODUCTS 
Bleached kroft pulp, unbleached sulphate 
pulp. 
Groundwood, groundwood printing ond 
specialty papers, book papers, fine 
popers, misc. fine papers, sonitery pa- 
pers, paper products 
Sanitory popers, wrapping popers, poper 
products 
Groundwood, building boords 


Bleached sulphite (paper pulp), chemical 
screenings 2 
Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, unbleached sulphite (news 
grade), newsprint, poperboords, poper 
products 

Groundwood, unbleached suiplhite (news 
grade), newsprint 

Groundwood, unbleached suiphite (news 
grade), chemical screenings, newsprint, 
groundwood printing & specialty popers 
Defibrated or exploded wood, semi- 
chemical, paperboards, building boards, 
poper products 

Wrapping papers, paperboards 

Bleached sulphite (paper pulp), un- 
bleached sulphite (strong), chemical 
screenings, book paper, fine papers 
Miscellaneous fine popers, tissue paper 
other than sanitary, special industrial 
popers, wrapping papers, paperboards & 
paper products 

Groundwood, paperboards, paper prod- 
ucts 

Bleached sujphite (dissolving), bleached 
sulphite (poper pulp), semi-chemical 
Groundwood, building boards, paper 
products 

Sonitary papers 

Groundwood printing & speciolty popers, 
miscellaneous fine popers, special indus- 
trial popers, paperboards 

Bleached kraft pulp, semi-bleached x:af! 
pulp, unbleached kroft pulp, wrapping 
popers, building popers, paperboords, 
poper products 


Groundwood, mechanical screenings, 
groundwood printing & specialty papers, 
book poper, fine popers, miscellaneous 
finé papers, tissue paper other than soni- 
tory, speciol industrial papers, wrapping 
popers, poperboords 


Paperboards 
Paperboords 
Paperboords 


Fine papers, tissue other than sonitary, 
wrapping papers, paper products 


Groundwood, unbleached sulphite 
(strong), unbleached sulphife (news 
grode), chemical screenings, newsprint 
Poperboords 

Poperboards 

Soda pulp, bleached sulphite (paper 
pulp), unbleached sulphite (strong), 


book paper, fine popers, miscellaneous 
fine papers, speciol industrial papers, 
poperboords 

Groundwood, fine papers, tissue paper 
other thon sonitary, sanitary papers, 
wropping papers, poper products 

Kroft pulp, bleached 

Sanitary popers 

Groundwood, kroft pulp bleached, semi- 
bleached kraft pulp, unbleached kroft 
pulp, chemical screenings, groundwood 
printing & specialty papers, book poper, 
wrapping papers, paper products, miscel- 
laneous fine papers 
Bleached kroft pulp, unbleached kraft 
pulp 

Paperboards 

Building popers 

Groundwood, mechanical screenings, 
newsprint, groundwood printing & spe- 
cialty papers, fine papers 

Groundwood, unbleached sulphite (news 
grode), newsprint 

Groundwood, unbleached suiphite 
(strong), unbleached sulphite (news 
grode), newsprint 

Groundwood, bleached sulphite (po.er 
pulp), unbleached suiphite (strong), 
groundwood printing & specialty papers, 
book paper, fine papers 

Groundwood printing & specialty papers, 
book popers, fine papers, miscellaneous 
fine papers 

Groundwood, unbleached kroft pulp, 
semi-chemical, newsprint, paperboards 
Poperboard, poper products 


Groundwood, unbleached sulphite (news 
grode), newsprint 


Paperboords 
Groundwood 
Groundwood, defibrated or exploded 
wood, building papers, paperboords, 


poper products 


Groundwood, building boards, paper 
products 


Groundweod, unbleached sulphite. (news 
grode), newsprint 


Building boards, poper products, defi- 
brated or exploded wood, semi-chemical 


Defibrated or exploded wood, building 
popers, paperboords 


'Groundwoed, building boards, 
products 


Bleached kroft pulp 


poper 


Bleached sulphite (dissolving) 


Bleached, semi-bleached and unbleached 
kraft 
Semi-bleached, 
kraft pulp 
Defibrated or exploded wood, building 
boords, paper products 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp) 

Grovndwood, mechanical screenings, 
bleached suiphite (poper pulp), un- 
bleached sulphite (news grade), semi- 
bleached kraft pulp, unbleached kraft 
pulp, chemical screenings, newsprint, 
groundwood printing and specialty pa- 
pers, tissue paper, sanitary papers, wrap- 
Ping papers, poperboords, paper products 
Groundwood, bleached, semi-bleached, 
unbleached kroft pulp, newsprint, special 
industrial papers, wrapping popers ond 
poperboords 

Groundwood, bleached kreft pulp, semi- 
bleached kraft pulp, unbleached kroft 
pulp, newsprint, wrapping popers, paper- 
boards, paper products 

Bleached kroft pulp, semi-bleoched kroft 
pulp, unbleached kroft pulp : 
Groundwood, mechanical screenings, un- 
bleached sulphite (strong), chemical 
screening, newsprint, building papers, 


kraft pulp, unbleached 


+ poperboords, paper products, unbleoched 


(Continued on page 65) 


sulphite (news grode) 
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New Mills Planned , 
14 in Operation 


British Columbia’s pulp 
and paper mills last year 
produced more than 900,- 
000 tons of newsprint, 140,- 
000 tons of other paper and 
exported more than one 
million tons of pulp, for a 


total revenue of $242.9 
million. 
The 14 mills now in 


production in B.C. represent 
a total investment of more 
than $700 million — with 
more mills on the way. 


Mill expansion, with em- 

phasis on newsprint and 
bleached kraft pulp, con- 
tinues in British Columbia, 
enjoying a _ steadily rising 
share of Canada’s total prod- 
uction. 
‘ There is a good prospect, 
too, that two or three new 
mills may be announced for 
early construction in the 
early future. 


Two of them might be on 
Vancouver Island, already 
the leading producing area, 
where Tahsis Co., a subsidi- 
ary of East Asiatic Co., has 
extensive timber holdings 


and has been planning a mill . 


on the island’s west coast for 
several years, and where 
Canadian Collieries Re- 
sources, Ltd., has long had its 
eye on an east coast site, 
possibly near Union Bay. 
Another pulp mill may 
soon be built in the interior 
of the province, recently pio- 
neered by Celgar, Ltd., in the 
Kootenay district. Location 
of such a mil] is uncertain. 
Both Prince George and 
Kamloops have often been 
mentioned as suitable sites. 


Takeover of the Peace 
River Power Development 
Co. as a part of the deal 
which saw B.C, Electric Co, 
pass into the hands of the 
provincial government may 
also expedite the building of 
a pulp mill in that northern 
section. 

When formation of Peace 
River Power Development 
Co. was first announced, it 
was stated that a natural se- 
quel would be the building of 


not one but several pulp mills | 


to capitalize on the abun- 
danee of cheap power that 
would become available. 

At its regular session in 
January, the B.C. legislature 
passed legislation designed to 
create pulpwood harvesting 
areas and establishment of 
the pulp industry in the 
Prince George district. 


In essence, the new legis- © 


lation gave the government 
authority to enter. into agree- 
ments with parties who’ will 
undertake to establish an 
integrated pulp _ industry 
whereby they would have 
first priority to purchase 
pulp timber from a sustain- 
ed yield forest unit or group 
of units, 

It was expected the pulp 
mill operator, whoever he 
might be, and the region’s 
logging operators would en- 
ter inte ~reements whereby 
the latter would undertake to 
remove the pulpwood, tree 
tops and species of wood un- 
suitable for lumber, for the 
use of the pulp mill. 

If the loggers were not in- 
terested, the pulp mill oper- 
ator would have the legal 
right to remove the material 
in question by the use of his 
own forces’ or through his 
own contract loggers, The 
end’ result would give the 
pulp mill investor a secure 
supply of raw material. 

This move represents a 
gradual transition from a 
forest economy in interior 
B.C. based almost entirely on 
lumber to a more stabilized 
structure in which pulp or 
paper wil] be the dominant 
product, Reflecting this con- 


‘cept was the-recent alliance 


of a group of sawmill opera- 
tors in the Kamloops area 
for the production of pulp 


chips as a by-product of | 


their sawmill operations and 
the shipment of those chips 
to tidewater pulp mills. 
Noranda Mines _ recently 
acquired an extensive ” in- 
terest in a group of sawmills 
in the B.C. interior and the 
assumption has been that this 
company will eventually es- 
tablish a pulp mill utilizing 
the residue of its lumbering 
operations as a part of its 
raw material supply. The 
sawmills were acquired from 
National Forest Products, 
Ltd, which continues as a 
minority shareholder. 


But even without these 


prospective new mills, Can- 
ada’s west coast and tribu- 
tary area have been the 
busiest in Canada in terms of 
new construction and exten- 
sive additions to capacity. 

Newest big mill in Canada 
is Celgar’s sparkling bleach- 
ed kraft mill near Castlegar 
on the Columbia river—first 
mill to be established away 
from tidewater in the prov- 
ince, The 500-ton mill, with 
its auxiliary .sawmill and 
other wood handling facili- 
ties and logging operations, 
calls for an investment of 
$50. million by this affiliate 
of Columbia Cellulose Co. 
and Celanese Corporation of 
America (through Chemceell, 
Ltd., the Canadian subsidi- 
ary). First pulp from this 
new mill was produced at the 
close of 1960 after a success- 
ful startup. 

Conversion of Rayonier 
Canada’s Woodfibre mill 
from sulphite and dissolving 
pulp to. bleached kraft was 


somewhat dramatic rise of 
the company for whose pro- 
gress he has been largely 
responsible. 

Bloedel, Stewart & Welch, 
which merged with MacMil- 
lan in 1951, had also been 
principally interested in’ 
lumber and shingles rather 
than with pulp and it dated 
back to 1911 when it was 
primarily a logging concern. 
But it was Bloedel that made 
its: debut into pulp before 
MacMillan, launching the 
first mil at Port Alberni in 
1946. 

Not much later, the Mac- 
Millan organization started 
its bleached kraft miil at 
Harmac, so when the two 
companies consolidated they 
were both important factors 
in the industry, Their com- 
bined strength, of course, was 
greatly increased when Mac- 
Millan & Bloedel merged two 
years ago with Powell River 
Co., operating the world’s 
largest single newsprint pro- 
ducing mill and with a rich 
tradition in the paper busi- 
ness. 

Today, MacMillan, Bloedel 
& Powell River, apart from 
vast timber holdings, logging 
operations, sawmills, ply- 
wood and shingle plants and 
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Source: Newsprint Association of Canada 


one of the interesting events 
of this summer, Under way 
for the past year or so, the 
conversion job was com- 
pleted at a cost of an esti- 
mated $15 million. 


Although the original 
Woodfibre mill was built 
more than.40 years ago, 
Rayonier Canada now has a 
virtually new mill there, 
with a capacity to produce 
85,000 tons of kraft a year 
initially, With some modifi- 
cations, it will be able to 


produce chemical cellulose 
grades as well, should the 
need arise. 


British Columbia Forest 
Products, Ltd., whose bleach- 
ed kraft pulp mill at Crofton, 


east coast of Vancouver Is-— 


land, was completed only 
three years ago, has now en- 
tered the newsprint field. 
Orders were placed recently 
for. a newsprint machine in 
the United Kingdom to pro- 
duce at the rate of 350 tons 
daily by early in 1964. 

This step is in the direc- 
tion of creating an integrated 
pulp - paper operation at 
Croftor, just as has been 
done at Duncan Bay, 100 
miles to the north, by Crown 
Zellerbach Canada’s Elk 
Falls division, and at Port 
Alberni by MacMillan, Bloe- 
del & Powell River, Lid. 

MacMillan, Bloedel & Pow- 
ell River, Ltd., already rated 
among the world’s greatest 
forest industry corporations, 
second only to Bowaters in 
the Commonwealth, has been 
one of the front-runners in 
B.C.’s pulp-paper’ expansion 
since the company first en- 
tered that field. 

H. R. MacMillan Export 


* Co., the organization bearing 


the name of its founder and 
one of the three key organ- 
izations that ‘ultimately led 
to formation of the present 
company, was concerned with 
the production and market- 
ing of lumber, plywood and 
shingles before World War 


Il, 

When Mr. MacMillan was 
asked at that time about the 
part played by pulp and pa- 
per in B.C.’s over-all forest 
economy he declined to be 
quoted. “That’s something I 
know nothing about”, he 
said, somewhat modestly. 

Mr. MacMillan, an influen- 
lial. figure in MB&PR even 
though he has officially re- 
tired from the various -top 
executive and administrative 
offices which he held, knows 
quite a lot about pulp and 
paper now, as a result of the 





other enterprises, operate at 
Port Alberni one of the 
biggest fully integrated 
wood - processing complexes 
in the country, producing not 
only pulp but newsprint and 
paperboard, lumber, plywood 
and shingles; at Harmac, one 
of the largest bleached kraft 
mills in Canada, and = at 
Powell River the great news- 
print centre where consider- 
ably more than $60 million 
has been invested since the 
war. 

The company is looking 
abroad for new opportunities 
for expansion, The option on 
the Bend, Ore., mill proper- 
ties of Brooks-Scanlon was 
dropped soon after the recent 
merger because the need for 
development in that area no 
longer prevailed. A few 
weeks ago it was announced 
that the company is interest- 
ed in a mill project in Aus- 
tralia in association with 
some Australian companies. 

Reason for going so far 
afield is not due to any lack 
of resources in B.C., but 
there is a stiff tariff on cer- 


tain types of board and 
packaging paper in Aus- 
tralia, and a_ subsidiary 


operating there would nat- 
urally overcome such a dis- 
advantage. 

MB&PR is obviously de- 
termined to become an in- 
creasingly important factor 
in newsprint production. In 
the past 15 years the increase 
in newsprint production in 
B.C. has been far above that 
of the rest of Canada, Since 
1947, output in B.C. has 
trebled — from 1,000 tons 
daily to approximately 3,000 
tons in 1960. Four of the six 
newsprint machines installed 
in B.C. since the end of 
Wosld War II have been 
erected by MB&PR. 

Starting with the installa- 
tion of No. 8 machine at 


Powell River in 1948, the 
company has more than 
doubled its capacity in a 


single decade. Total capacity 
of the company’s machines is 
now 2,200 tons daily—750,- 
000 tons annually, accounting 
for nearly 75% of the entire 
newsprint production of 
Western Canada. 

A newsprint machine now 
being installed at Port Al- 
berni brings to 12 the num- 
ber-in company plants. The 
first machine in Port Alberni 
went into production in 1956, 


followed by a second ma- 
chine two years later. 
The newest machine, ex- 


pected to start rolling next 


. million 


year, will raise the com- 
pany’s total capacity to some 
900,000 tons annually. The 
machine’s installation, cou- 
pled with various other fa- 
cilities required for -its 
operation, represents an es- 
timated investment of $24 
million, which follows an $85 
investment ai Fsit 
Alberni previously carried 
out. 


Another integrated com- 
pany that has been taking 
long strides in expansion is 
Canadian Forest Products, 
Ltd., organization which also 
got into the pulp business 
years after it had become 
firmly established in other 
branches of the forest in- 
dustry. 


The only major  “inde- 
pendent” in B.C.’s forest in- 
dustry, Canadian Forest 
Products was backed by en- 
terprising industrialists from 
Europe who, like the foun~ 
ders of Alaska Pine & Cel- 
lulose that later became Ray- 
onier Canada, Ltd. have 
played an extremely impor- 


tant part in the industry’s 
over-all progress in recent 
years. 


Canadian Forest Products’ 
first investment in B.C. was 


in plywood and timberlands, 
It soon became solidly en- 
trenched in the sawmil] and 
shingle mill business and 
when Sorg Pulp Co, decided 
to dispose of its long-estab- 
lished unbleached kraft mill 
at Port Mellon, 30 miles 
-north of Vancouver, Cana- 
dian Forest Products pur- 
chased it and during the fol- 
lowing years virtually rebuilt 
the plant. The program of 
improvement is continuing 
and the mill is now produc- 
ing at the rate of about 300 
tons of semi-bleached or un- 
bleached pulp daily. 

This company is also look- 
ing beyond B.C.’s boundaries 
with a view to expansion. It 
has already purchased a ply- 
wood plant at Grande 
Prairie, Alberta, but has 
abandoned plans for building 
a pulp mill as part of an 
integrated wood - processing 
operation there. 


Crown Zellerbach Can- 
ada’s major construction pro- 
gram has been completed, 
but as in the case of some 
other companies its existing 
mills have been steadily im- 
proved through various new 
installations. Crown’s mills at 
Ocean Falls and Duncan Bay 
(Elk Falls division), where 
an integrated operation has 
been created during the past 
eight years, are in full prod- 
uction. Most of the com- 
pany’s expansion this year 
has been in — elation to the 
establishment of marketing 


outlets. 

Westminster Paper Co., 
controlled by Scott Paper 
Co. at New Westminster, 


B.C., continues to specialize 
in tissues, fruit wraps, wax- 
ed papers and similar prod- 
ucts, 

Sidney Roofing & Paper 
Co. is now a wholly owned 
subsidiary of MacMillan, 
Bloedel & Powel] River, and 


manufactures various types” ~ 


of paperboard and roofing 
material. MB&PR also has 
its recently completed fine 
paper mill at Annacis Island, 
only one in the Wesf, Its 
flakeboard plant, currently 
inactive, will resume oper- 
ations when_ technological 
problems have been solved. 


Pulp and paper now ac- 
count for about 33% of Brit- 
ish Columbia’s forest prod- 
uction revenue, In the past 
ten years, value of the prov- 
ince’s pulp-paper produ@tion 
has advanced from $78.7 mil- 
lion to $242.9 million and 
this record is all the more 


notable when it is considered 
that during the same period 
production of lumber in the 
province grew from $303.3 
million. to only $380 million. 
In. other words, while lum- 
ber has gained in value some 
30%, pulp and paper have 
risen more than 300%. 


Ten years ago B.C.’s pa- 
per mills produced 388,000 
tons of newsprint and 89,000 
tons of other papers, but by 
1960 they produced more 
than 900,000 tons of news- 
print and 140,000 tons of 
other paper. In addition to 
$55,000 tons of pulp manu- 
factured into paper in the 
province, 1,000,000 tons were 
shipped out of the province 
during the year. 


Current valuatijon of 
plants and equipment now in 
operation in B.C, is in excess 
of $700 million, with more 
than 10,000 men and women 
employed in the mills and 
administration offices, apart 
from severa] thousand more 
in the logging and wood pro- 
curement categories. 


In B.C, it is impossible to 
draw a dividing line to sepa- 
rate employment in pulp- 
wood and saw-log camps, 
The logging industry serves 
all types of wood processing 
and when the timber is cut 
in the forest its final destin- 
ation is seldom pre-deter- 
mined. It may go to pulp and 
paper mills or to sawmills, 
plywood, shingle or hard- 
board mills depending on 
market requirements, quality 
of the wood, species and 
company involved. 


All the major companies 
are interested in diversifica- 
tion of products, so they fol- 
low this trend on a company 
as well as industry - wide 
basis. There are, of course, 
many independent logging 
companies, but they are 
small by comparison with the 
logging divisions of the Big 
Six—M.B.. & P.R., Crown 
Zellerbach Canada, B.C, 
Forest Products, Columbia- 
Cellulose, Rayonier Canada, 
Canadian Forest Products. 


A quarter century ago 
there were several big ore 
ganizations primarily in- 
terested only in logging and 
selling to the mills, but grad- 
ually these big logging com- 
panies have been absorbed 
by the integrated manufac- 
turing companies. 


The process has not been 
without its ill feeling, 
charges of monopoly, favorit- 
ism and so forth; but it has 
been dictated by economic 
facts, and in a sense it has 
been encouraged by succeed- 
ing provincial governments 
which have taken the posi- 
tion that the existence of a 
few big, well - established 
corporations is better for 
B.C.’s forest economy than a 
vast number of small com- 
panies at the mercy of the 
market’s fluctuations. 


The basic aim of B.C.’s 
experiment in forest man- 
agement on a sustained yield 
basis was to maintain stabil- 
ity and insure that there was 
always an abundant supply 
of raw material. That aim 
has. been broadened or modi- 
fied during the past few 
years, partly to protect the 
smaller logging operators. 


The. system may not be 
ideal, but it appears to work 
and it is obviously respon- 
sible in large part for the 
heavy investment in new 
pulp and paper mills in B.C, 
during the past 15 years. 


The B.C. industry, with 14 
mills now in production, is 
still grappling with the prob- 
lem of rising costs, due in 
large part to labor demands, 
long distance from major 
markets and growing com- 
petition from countries com- 


paratively free of these 
bandicaps. 
B.C.’s major advantages 


have been abundance of high 
quality timber, water, power 
and tidewater location of all 
but one mill which has en- 
abled the operators to bene- 
fit from cheaper water haul 
to offshore markets. 

Continued success of the 
industry will depend on the 
extent to which it ig able to 
capitalize on its natura] ad; 
vantages and keep pace with 
the technological improve- 
ments that will permit more 
and better production eco- 
nomically. 

Pulp ‘and paper, as in the 
case of other branches of the 
forest industry, will continue 
to*be an important employer 
of labor, but competition and 
the inevitable rise in prod- 
uetion costs per unit will 
make it increasingly neces- 
sary to’ explore and put to 
use the principle of automa. 
tion. 








CE TE PTET EE 


Se me me 


Canada’s Pulp and Paper Mills 


COMPANY 
Thurso Pulp & Poper Co. ..secsce 


Westminster Poper Co. ....seeee8 


5. C. Wihegn Lid. (1) sdesdbeséccd 


Yomagko Mills Int, «sccesceserces 


Abitibi Power & Poper Co, Coecrecs 
Abitibi Power & Paper Co. ...... 


Abitibi Power & Paper Co. ..6455. 


Abitibi Power & Poper Co. . 


Abitibi Power & Poper Co. . 
Abitibi Power & Poper Co. .... 


Acma Paper Products Co. , 
Alliance Paper Mills Lid. (2) 


Alliance Poper Mills Ltd. (2) 


Beaver Wood Fibre Co. 


Conedian Internationo! Poper Co. . 


Canodion Johns-Manville 


Dominion Cellulose Lid 
Don Valley Paper Co, (2) 


Dryden Poper Co. .....-..4. Ve cne 


E. B. Eddy Co. 


Gair Paper Products (4) ........, 
(Dominion Mill #1 Machine) 


Goir Paper Products (4) 
(Torente Boxboard Mill Div.) 


Gair Paper Products (4) 
(Dominion Mill #2 Machine) 


Gorden City Poper Mills Co. . 
Great Lokes Poper Co, 
Hinde & Dauch Lid. (5) 


Hinde & Dauch Ltd. (5) 
Howord Smith Poper Mills ltd. ... 


Cee eeatnee 


Interloke Tissue Mills Co. 


Kimberly-Clark Pulp & Paper Co. ... 
Kimberly-Clark Canodo Lid. ......, 
The KVP Co. 


Marathon Corp. of Canada ....+.+.+ 


: 


Miller Brothers Co. .. swe s 
Murray-Brantford Lid. ....5eee055 
Ontario-Minnesota Pulp & Poper 


Ontorio-Minnesoto Pulp & Paper 


Ontario Paper Co. . 


Provincial Poper Lid. (3) 


Provincial Paper Ltd. (3) . 


St. Lowrence Corp, Lid. ....ee- ee ° 


Sonoco Products Co. of Canoda .... 
Spruce Folls Power & Paper Co. .... 


Strotheona Poper Co. ... 
Thorold Pulp Co. ..-+--se0s 


Buil@ing Products Lid, ....+++-+++ ° 


Fibreboord Mfg. ltd. (8) .. 


Manitoba Paper Co. (3) 


Proirie Fibreboord Lid, ...,..++6. 


Building Products Lid, ..ceeceees 
7 
Fibreboord Mfg. Lid. (8) 


North Western Pulp & Power Lid. .. 


Royonier Canada Lid, ..seseeeeses 
B.C, Forest Products ..... 


cocesee 
Canadion Forest Products Lid. ....+. 
Canadian Fores! Products Lid 


Columbio Cellulose Co. ...-.eeees 


Crown Zellerboch Conoda lid. ..... 


Elk Falls Co, (6) . 
MacMillan & Bloedel & P. R. Lid. ... 


MeaeMillen & Bloede! & P. R. Lid. ... 


Powell River Co. ..... ° 


(CONTINUED FROM.P. 63) 


HEAD OFFICE 
Thurso 


New Westminster, 
B.C. 
Montreal 


St.-Pie-de-Begot 


MILL 
Thurso 


Crabtree Mills 


Lochute Mills 


$t.-Pie-de-Bagot 


Ontario 


Toronto 
Toronto 


Toronto 


Toronto 


Toronto 


Toronto 


Toronto 
Merritton 


Merrition 


Thorold 
Montreal 
Nerth Bay 
Toronto 


Toronto 


Dryden 


Toronto 
Toronto 
Teronto 
Merritton 
Fort William 
Toronto 


Toronto 
Montreal 


Toronto 


Terrace Boy 
Toronte 
Espanolo 


Toronto 
Trenton 
Montreal 
Fort Frances 


Fort Frances 


Thorold 


Toronto 


Toronto 


Montreal 


Brontford 
Toronto 


Noponee 
Thorold 


Smooth Rock Falls 
Fort William 


lroquois Falls 


Port Arthur 


Sault Ste. Marie 
Sturgeon Falls 


Toronto 
Merritton 


Merritton 


Thorold 
Howkesbury 
North Bay 
Toronto 


Toronto 


Dryden 


Ottawa 


Toronto 
Toronto 
Toronto 
Merritton 
Fort William 
Toronto 


Trenton 


Cornwall 


Merritton 


Terroce Boy 
Kopuskosing 
Esponola 


Marathon 


Glen Miller 
Thorold 
Fort Frances 


Kenora 


Thorold 


a 


Port Arthur 


Thorold 


Red Rock 


Brantford 
Kopuskasing 


Noponee 
Thorold 
"*® 


Manitoba | 


Montreal 


Winnipeg 


Toronto 


Winnipeg 


Winnipeg 


Pine Foils 


Saskatchewan 


Soskatoon 


Saskatoon 


Alberta 


Montreal 


East Kildonon 


; 


Hinton 


Clover Bor 
Wabamun 


Hinton 


British Columbia 


Vancouver 
Vancouver 


Vancouver 
Voncouver 
Prince Rupert 


Vancouver 


Campbell River 


Vancouver 


Vancouver 


Vancouver 


Port Alice 
Crofton 


Port Mellon 
New Westminster 
Wotson Island 


Ocean Falls 


Compbell River 


PRODUCTS 
Bleached xraft pulp, unbleached sulphate 
pulp. 
Groundwood, groundwood printing and 
specialty papers, book papers, fine 
popers, misc. fine popers, sanitary pa- 
pers, paper products 
Senitory papers, wropping papers, poper 
products 
Groundwood, building boords 


Bleached sulphite (paper pulp), chemical 
screenings 

Groundwood, unbleached sulphite (news 
grade), newsprint 


Groundwood, unbleached sulphite (news. 


grade), newsprint, poperboords, poper 
products — 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, unbleached sulphite (news 
grode), chemical screenings, newsprint, 
groundwood printing & specialty papers 
Defibroted or exploded wood, semi- 
chemical, paperboards, building boards, 
poper products 

Wrapping papers, paperboords 

Bleached sulphite (paper pulp), un- 
bleached sulphite (strong), chemical 
screenings, book paper, fine popers 
Miscellaneous fine papers, tissue paper 
other than sanitary, special industrial 
popers, wrapping papers, paperboards & 
paper products 

Groundwood, paperboards, paper prod- 
ucts 

Bleached sujphite (dissolving), bleached 
sulphite (poper pulp), semi-chemical 
Groundwood, building boards, paper 
products 

Sanitary papers 

Groundwood printing & specialty popers, 
miscellaneous fine popers, special indus- 
triol papers, paperboards 

Bleached kraft pulp, semi-bleached kraft 
pulp, unbleached kroft pulp, wrapping 
popers, building popers, poperboords, 
poper products 


Groundwood, mechanical screenings, 
groundwood printing & specicity papers, 
book paper, fine popers, miscellan-ous 
fine papers, tissue paper other than soni- 
tory, special industrial papers, wrapping 
popers, poperboards 


Paperboards 
Paperboords 
Paperboords 


Fine popers, tissue other than sonitory, 
wrapping papers, paper products 
Groundwood, unbleached sulphite 
(strong), unbleached sulphite (news 
grode), chemical screenings, newsprint 
Paperboaords 

Paperboards 

Soda pulp, bleached sulphite (paper 
pulp), unbleached sulphite (strong), 
book paper, fine papers, miscellaneous 
fine papers, speciol industrial popers, 
poperboards 

Groundwood, fine papers, tissue paper 
other thon sanitary, sanitary popers, 
wropping papers, poper products 

Kroft pulp, bleached 

Sanitary popers 

Groundwood, kraft pulp bleached, semi- 
bleached kraft pulp, unbleached kroft 
pulp, chemical screenings, groundwood 
printing & specialty papers, book poper, 
wrapping papers, poper products, miscel- 
laneous fine papers 

Bleached kroft pulp, unbleached kraft 
pulp 

Paperboards 

Building papers 

Groundwood, mechanical screenings, 
newsprint, groundwood printing & spe- 
cialty papers, fine papers 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, 
(strong), unbleached 
grode), newsprint 
Groundwood, bleached sulphite (paper 
pulp), unbleached sulphite (strong), 
groundwood printing & specialty papers, 
book paper, fine papers 

Groundwood printing & specialty papers, 
book popers, fine papers, miscellaneous 
fine papers 

Groundwood, unbleached kroft pulp, 
semi-chemical, newsprint, paperboards 
Poperboord, poper products 

Groundwood, unbleached sulphite (news 


unbleached su!lphite 
sulphite. (news 


‘grode), newsprint 


Paperboords 
Groundwood 


Groundwood, defibrated or exploded 
wood, building papers, paperboords, 
paper products 

Groundwood, building boards, paper 
products 

Groundwood, unbleached sulphite (news 
grade), newsprint 


Building boords, paper products, defi- 
brated or exploded wood, semi-chemical 


Defibrated or exploded wood, building 
Popers, paperboords 
'Groundwoed, building boards, 
products 

Bleached kraft pulp 


poper 


Bleached sulphite (dissolving) 

Bleached, semi-bleached and unbleached 
kroft 

Semi-bieached, kraft pulp, unbleached 
kraft pulp 

Defibrated or exploded wood, building 
boards, paper products 

Bleached sulphite (dissolving), bleached 
sulphile (paper pulp) 

Groundwood, mechanical screenings, 
bleached sulphite (poper pulp), wun- 
bleached suiphite (news grade), semi- 
bleached kraft pulp, unbleached kraft 
pulp, chemical screenings, newsprint, 
groundwood printing and specialty pa- 
pers, tissue paper, sanitary >apers, wrap- 
ping papers, paperboar&s, paper products 
Groundwood, bleoched, semi-bleached, 
unbleached kraft pulp, newsprint, special 


_industriol papers, wrapping popers and 


Port Alberni 


Nanoimo 


Powell River 


(Continued on page 65) 


paperboords f 
Groundwood, bleached kroft pulp, semi- 
bleached kroft pulp, unbleached kraft 
pulp, newsprint, wrapping popers, paper- 
boords, paper products 

Bleached kraft pulp, semi-bleached kraft 
pulp, unbleached kraft pulp z 
Groundwood, mechanical screenings, un- 
bleached sulphite (sfrong), chemical 
screening, newsprint, building popers, 
poperboords, poper products, unbleached 
sulphite (news grade) 
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B.C. Expansion Steady, Growing — 
New Mills Planned 
14 in Operation 


British Columbia’s pulp 
and paper mills last year 
produced more than 900,- 
000 tons of newsprint, 140,- 
000 tons of other paper and 
exported more than one 
million tons of pulp, for a 
total revenue of $242.9 
million. 

The 14 mills now in 
production in B.C. represent 
a total investment of more 
than $700 million — with 
more mills on the way. 


Mill expansion, with em- 

phasis on newsprint and 
bleached kraft pulp, con- 
tinues in British Columbia, 
enjoying a steadily rising 
share of Canada’s total prod- 
uction. 
‘ There is a good prospect, 
too, that two or three new 
mills may be announced for 
early construction in the 
early future. 

Two of them might be on 
Vancouver Island, already 
the leading producing area, 
where Tahsis Co., a subsidi- 
ary of East Asiatic Co., has 
extensive timber holdings 


and has been planning a mill . 


on the island’s west coast for 
several years, and where 
Canadian Collieries Re- 
sources, Ltd., has long had its 
eye on an east coast site, 
possibly near Union Bay. 
Another pulp mill may 
soon be built in the interior 
of the province, recently pio- 
neered by Celgar, Ltd., in the 
Kootenay district. Location 
of such a mill is uncertain. 
Both Prince George and 
Kamloops have often been 
mentioned as suitable sites. 


Takeover of the Peace 
River Power Development 
Co. as a part of the deal 
which saw B.C. Electric Co. 
pass into the hands of the 
provincial government may 
also expedite the building of 
a pulp mill in that northern 
section. i 

When formation of Peace 
River Power Development 
Co. was first announced, it 
was stated that a natural se- 
quel would be the building of 


not one but several pulp mills . 


to capitalize on the abun- 
danee of cheap power that 
would become available. 

At its regular session in 
January, the B.C. legislature 
passed legislation designed to 
create pulpwood harvesting 
areas and establishment of 
the pulp industry in the 
Prince George district. 

In essence, the new legis- 
lation gave the government 
authority to enter into agree- 
ments with parties who’ will 
undertake to establish an 
integrated pulp industry 
whereby they would have 
first priority to purchase 
pulp timber from a sustain- 
ed yield forest unit or group 
of units, 

It was expected the pulp 
mill operator, whoever he 
might be, and the region’s 
logging operators would en- 
ter into agreements whereby 
the latter would undertake to 
remove the pulpwood, tree 
tops and species of wood un- 
suitable for lumber, for the 
use of the pulp mill, 

If the loggers were not in- 
terested, the pulp mill oper- 
ator would have the legal 
right to remove the material 
in question by the use of his 
own forces or through his 
own contract loggers, The 
end’ result would give the 
pulp ‘mill investor a secure 
supply of raw material. 

This move represents a 
gradual transition from a 
forest economy in_ interior 
B.C. based alniost entirely on 
lumber to a more stabilized 
structure in which pulp or 
paper wil] be the dominant 
product. Reflecting this con- 


‘cept was the recent alliance 


of a group of sawmill opera- 
tors in the Kamloops area 
for the production of pulp 
chips as 
their sawmill operations and 
the shipment of those chips 
to tidewater pulp mills. 
Noranda Mines recently 
acquired an extensive in- 
terest in a group of sawmills 
in the B.C. interior and the 
assumption has been that this 
company will eventually es- 
tablish a pulp mill utilizing 
the residue of its lumbering 
operations as a part of its 
Taw material ; pply. The 
sawmills were acquired from 
National Forest Products, 
Ltd, which continues as a 
minority shareholder. 


But even without these 


a by-product of | 


prospective new mills, Can- 
ada’s west coast and tribu- 
tary area have been the 
busiest in Canada in terms of 
new construction and exten- 
sive additions to capacity. 

Newest big mill in Canada 
is Celgar’s sparkling bleach- 
ed kraft mill near Castlegar 
on the Columbia river—first 
mill to be established away 
from tidewater in the prov- 
ince, The 500-ton mill, With 
its auxiliary sawmill and 
other woud handling facili- 
ties and logging operations, 
calls for an investment of 
$50 million by this affiliate 
of Columbia Cellulose Co. 
and Celanese Corporation of 
America (through Chemeell, 
Ltd., the Canadian subsidi- 
ary). First pulp from this 
new mill was produced at the 
close of 1960 after a success- 
ful startup. 

Conversion of Rayonier 
Canada’s Woodfibre mill 
from sulphite and dissolving 
pulp to. bleached kraft was 


somewhat dramatic rise of 
the company for whose pro- 
gress he has been largely 
responsible. 

Bloedel, Stewart & Welch, 
which merged with MacMil- 
lan in 1951, had also been 
principally interested in* 
lumber and shingles rather 
than with pulp and it dated 
back to 1911 when it was 
primarily a logging concern. 
But it was Bloedel that made 
its debut into pulp before 
MacMillan, launching the 
first mill at Port Alberni in 
1946. 

Not much later, the Mac- 
Millan organization started 
its bleached kraft mill at 
Harmac, so when the two 
companies consolidated they 
were both important factors 
in the industry, Their com- 
bined strength, of course, was 
greatly increased when Mac- 
Millan & Bloedel merged two 
years ago with Powell River 
Co., operating the world’s 
largest single newsprint pro- 
ducing mill and with a rich 
tradition in the paper busi- 
ness. 

Today, MacMillan, Bloedel 
& Powell River, apart from 
vast timber holdings, logging 
operations, sawmills, ply- 
wood and shingle plants and 


NEWSPRINT PRICES IN CANADA 


WHAT. CANADIAN MILLS GOT 
IN CANADIAN DOLLARS 


A 


A 


Source: Newsprint Association of Canada 


one of the interesting events 
of this summer, Under way 
for the past year or so, the 
conversion job was com- 
pleted at a cost of an esti- 
mated $15 million. 


Although the original 
Woodfibre mill was built 
more than. 40 years ago, 
Rayonier Canada now has a 
virtually new mill there, 
with a capacity to produce 
85,000 tons of kraft a year 
initially, With some modifi- 
cations, it will be able to 
produce chemical cellulose 
grades as well, should the 
need arise. 

British Columbia Forest 
Products, Ltd., whose bleach- 
ed kraft pulp mill at Crofton, 


east coast of Vancouver Is-— 


land, was completed only 
three years ago, has now en- 
tered the newsprint field. 
Orders were placed recently 
for a newsprint machine in 
the United Kingdom to pro- 
duce at the rate of 350 tons 
daily by early in 1964. 

This step is in the direc- 
tion of creating an integrated 
pulp - paper operation § at 
Crofton, just as has been 
done at Duncan Bay, 100 
miles to the north, by Crown 
Zellerbach Canada’s Elk 
Falls division, and at Port 
Alberni by MacMillan, Bloe- 
del & Powell River, Ltd. 

MacMillan, Bloedel & Pow- 
ell River, Ltd., already rated 
among the world’s greatest 
forest industry corporations, 
second only to Bowaters in 
the Commonwealth, has been 
one of the front-runners in 
B.C.’s pulp-paper expansion 
since the company first en- 
tered that field. 

H. RK. MacMillan Export 
Co., the organization bearing 
the name of its founder and 
one of the three key organ- 
‘zations that ’ultimately led 
to formation of the present 
company, was concerned with 
the production and market- 
ing of lumber, plywood and 
shingles before World War 


Il. 

When Mr. MacMillan was 
asked at that time about the 
part played by pulp and pa- 
per in B.C.’s over-all forest 
economy he declined to be 
quoted, “That’s something I 
know ,nothing about”, he 
said, somewhat modestly. 

Mr. MacMillan, an influen- 
tial figure in MB&PR even 
though he has officially re- 
tired from the various -top 
executive and administrative 
offices which he held, knows 
quite a lot about pulp and 
paper now, as a result of the 


other enterprises, operate at 
Port Alberni one of the 
biggest fully integrated 
wood - processing complexes 
in the country, producing hot 
only pulp but newsprint and 
paperboard, lumber, plywood 
~and shingles; at Harmac, one 
of the largest bleached kraft 
mills in Canada, and at 
Powell River the great news- 
print centre where consider- 
ably more than $60 million 
has been invested since the 
war. 

The company is looking 
abroad for new opportunities 
for expansion, The option on 
the Bend, Ore., mill proper- 
ties of Broeks-Scanlon was 
dropped soon after the recent, .. 
merger because the need for: 
development in that area no 
longer prevailed. A few 
weeks ago it was announced 
that the company is interest- 
ed in a mill project in Aus- 
tralia in association with 
some Australian companies. 

Reason for going so far 
atield is not due tu any lack 
of resources in B.C., but 
there is a stiff tariff on cer- 
tain types of board and 
packaging paper in Aus- 
tralia, and a_ subsidiary 
operating there would nat- 
urally overcome such a dis- 
advantage. 


MB&PR is obviously de- 
termined to become an in- 
creasingly important factor 
in newsprint production. In 
the past 15 years the increase 
in newsprint production in 
B.C. has been far above that 
of the rest of Canada, Since 
1947, output in B.C. has 
trebled — from 1,000 tons 
daily to approximately 3,000 
tons in 1960. Four of the six 
newsprint machines installed 
in B.C. since the end of 
Wosld War II have been 
erected by MB&PR. 

Starting with the installa- 
tion of No. 8 machine at 
Powell River in 1948, the 
company kas more than 
doubled its capacity in a 
single decade, Total capacity 
of the company’s machines is 
now 2,200 tons daily—750,- 
000 tons annually, accounting 
for nearly 75% of the entire 
newsprint production of 
Western Canada. : 

A newsprint machine now 
being installed at Port Al- 
berni brings to 12 the num- 
ber in company plants. The 
first machine in Port Alberni 
went into production in 1956, 
followed by a second ma- 
chine two years later. 

The newest machine, ex- 
pected to start rolling next 


year, will raise the com- 
pany’s total capacity to some 
900,000 tons annually. The 
machine’s installation, cou- 
pled with various other fa- 
cilities required for ‘its 
operation, represents an es- 
timated investment of $24 
million, which follows an $85 


. million investment at Port 


Alberni previously carried 


out. 


Another integrated com- 
pany that has been taking 
long strides in expansion is 
Canadian Forest Products, 
Ltd., organization which also 
got into the pulp business 
years after it had become 
firmly established in other 
branches of the forest in- 
dustry. 


The only major  “inde- 
pendent” in B.C.’s forest in- 
dustry, Canadian Forest 
Products was backed by en- 
terprising industrialists from 
Europe who, like the foun- 
ders of Alaska Pine & Cel- 
lulose that later became Ray- 
onier Canada, Ltd., have 
played an extremely impor- 
tant part in the industry’s 
over-all progress in recent 
years. 

Canadian Forest Products’ 
first investment in B.C, was 


in plywood and timberlands, 
It soon became solidly en- 
trenched in the sawmil] and 
shingle mill business and 
when Sorg Pulp Co. decided 
to dispose of its long-estab- 
lished unbleached kraft mill 
at Port Mellon, 30 miles 
-north of Vancouver, Cana- 
dian Forest Products pur- 
chased it and during the fol- 
lowing years virtually rebuilt 
the plant. The program of 
improvement is continuing 
and the mill is now produc- 
ing at the rate of about 300 
tons of semi-bleached or un- 
bleached pulp daily. 

This company is also look- 
ing beyond B.C.’s boundaries 
with a view to expansion. It 
has already purchased a ply- 
wood plant at Grande 
Prairie, Alberta, but has 
abandoned plans for building 
a pulp mill as part of an 
integrated wood - processing 
operation there. 


Crown Zellerbach Can- 
ada’s major construction pro- 
gram has been completed, 
but as in the case of some 
other companies its existing 
mills have been steadily im- 
proved through various new 
installations. Crown’s milis at 
Ocean Falls and Duncan Bay 
(Elk Falls division), where 
an integrated operation has 
been created during the past 
eight years, are in full prod- 
uction. Most of the com- 
pany’s expansion this year 
has been in relation to the 
establishment of marketing 
outlets, 


Westminster Paper Co., 
controlled by Scott Paper 
Co. at New Westminster, 
B.C., continues to specialize 
in tissues, fruit wraps, wax- 
ed papers and similar prod- 
ucts. 

Sidney Roofing & Paper 
Co. is now a wholly owned 
subsidiary of MacMillan, 
Bloedel & Powel] River, and 
manufactures various types 
of paperboard and roofing 
material. MB&PR also has 
its recently completed fine 
paper mill at Annacis Island, 
only one in the West. Its 
flakeboard plant, currently 
inactive, will resume oper- 
ations when _ technological 
problems have been solved. 


Pulp and paper now ac- 
count for about 33% of Brit- 
ish Columbia’s forest prod- 
uction revenue, In the past 
ten years, value of the prov- 
ince’s pulp-paper produ@tion 
has advanced from $78.7 mil- 
lion to $242.9 million and 
this record is all the more 


, 


notable when it is considered 
that during the same period 
production of lumber in the 
province grew from $303.3 
million to only $380 million, 
In. other words, while lum- 
ber has gained in value some 
30%, pulp and paper have 
risen more than 300%. 


Ten years ago B.C.’s pa- 
per mills produced 388,000 
tons of newsprint and 89,000 
tons of other papers, but by 
1960 they -produced more 
than 900,000 tons of news- 
print and 140,000 tons of 
other paper. In addition to 
955,000 tons of pulp manu- 
factured into paper in the 
province, 1,000,000 tons were 
shipped out of the province 
during the year. 


Current valuatjon of 
plants and equipment now in 
operation in B.C, is in excess 
of $700 million, with more 
than 10,000 men and women 
employed in the mills and 
administration offices, apart 
from severa] thousand more 
in the logging and wood pro- 
curement categories. 


In B.C, it is impossible to 
draw a dividing line to sepa~ 
rate employment in pulp- 
wood and saw-log camps, 
The logging industry serves 
all types of wood processing 
and when the timber is cut 
in the forest its final destin- 
ation is seldom pre-deter- 
mined. It may go to pulp and 
paper mills or to sawmills, 
plywood, shingle or hard- 
board mills depending on 
market requirements, quality 
of the wood, species and 
company involved. 


All the major companies 
are interested in diversifica- 
tion of products, so they fol- 
low this trend on a company 
as well as_ industry - wide 
basis. There are, of course, 
many independent logging 
companies, but they are 
small by comparison with the 
logging divisions of the Big 
Six—M.B.. & P.R., Crown 
Zellerbach Canada, B.C, 
Forest Products, Columbia- 
Cellulose, Rayonier Canada, 
Canadian Forest Products. 


A quarter century ago 
there were several big ore 
ganizations primarily. in- 
terested only in logging and 
selling to the mills, but grad- 
ually these big logging com- 
panies have been absorbed 
by the integrated manufac- 
turing companies. 


The process has not been 
without its ill feeling, 
charges of monopoly, favorit- 
ism and so forth; but it has 
been dictated by economic 
facts, and in a sense it has 
been encouraged by succeed- 
ing provincial governments 
which have taken the posi- 
tion that the existence of a 
few big, well «- established 
corporations is better for 
B.C.’s forest economy than a 
vast number of small com- 
panies at the mercy of the 
market's fluctuations. 


The basic aim of, .B.C.’s 
experiment in forest man- 
agement on a sustained yield 
basis was to maintain stabil- 
ity and insure that there was 
always an abundant supply 
of raw material. That aim 
has been broadened or modi- 
fied during the past few 
years, partly to protect the 
smaller logging operators. 


The. system may not be 
ideal, but it appears to work 
and it is obviously respon- 
sible in large part for the 
heavy investment in new 
pulp and paper mills in B.C, 
during the past 15 years. 


The B.C, industry, with 14 
mills now in production, is 
still grappling with the prob- 
lem of rising costs, due in 
large part to labor demands, 
long distance from major 
markets and growing com- 
petition from countries com- 
paratively free of these 
bandicaps. 

B.C.'’s major advantages 
have been abundance of high 
quality timber, water, power 
and tidewater location of all 
but one mill which’ has en- 
abled the operators to bene- 
fit from cheaper water haul 
to offshore markets, 


Continued success of the 
industry will depend on the 
extent to which it ig able to 
capitalize on its natura] ad- 
vantages and keep pace with 
the technological improve- 
ments that will permit more 
and better production eco- 
nomically. 


Pulp and paper, as in the 
case of othér branches of the 
forest industry, will continue 
to*be an important employer 
of labor, but competition and 
the inevitable rise in prod- 
uetion costs per unit will 
make it increasingly neces- 
sary to explore and put to. 
use the principle of automa. 
tion, 
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anada’s Pulp and Paper Mills Propose 


Source: Polp and Paper Industry, Dominion Bureau of Statistics 


COMPANY 


Anglo-Newfoundiand Development Co. 


Bowoter's Newfoundland Pulp & Poper 


Mills Ud, Seer e eee tere 


Holifox Power & Pulp Co. soreness 
Bowaters Mersey Poper Co. .. 


Minas Basin Pulp & Power Co, cess 


Bothurst Power & Paper Co. 


, 


Fraser Companies Ltd. 
Fraser Companies Lid. i... ++- eovtes 


Fraser Companies bid, .+++.+> 


ee 


Irving Pulp & Poper Lid 
Kimberly-Clark Canoda 


New Brunswick International Poper Co 


St. George Pulp & Poper Co. ..++08 


Anglo-Cdn. Pulp & Paper Mills Lid. . 


Barrett Co, ..ceceeresrenceres ee 
Barrett Co. . .cecesccesceresces ° 
Berinelt Lid, ..cncecreereeerees 


John Breakey Lid. ...seees 
Building Products Lid. ..ceeeeeccee 


Building Products Lid. .seseseerees 


Canodo Poper Co. (2) 


Canadién Glassine Co. .......-488 


Conodian International Paper Co. .. 


Conodian International Paper Co. «. 


Conadian International Paper Co. .. 


Canodian International Paper Co. «+ 


Canadien Johns-Manville ..ceeeeee 
Philip Corey Co. ......e58 evces 

Consolidated Paper Corp. ...cesees 
Consolidated Poper Corp. ..ccesees 
Consolidated Paper Corp. ....55 eee 
Consolidated Poper Corp, ...seseee 
Consolidated Poper Corp, .sssesers 


Donnocona Poper Co, .csseeeeescs 


Donohue Brothers Lid. ceases. 


Se BS. Bedy Ca; ccccvcne eeeses 

J. Ford & Co, ..000e ee eeeeeeeres 
Goir Compony Canada ltd. ...-+- a 
Gospesia Sulphite Co. ..ceccenees 


eeeeneee 


Gulf Pulp & Paper Co. .. 
Howard Smith Paper Mills seeeeees 


dJonquiere Pulp Co. (1) wecscvece 


Internotional Fibreboard Ltd. ..... . 


lake Megontic Pulp Co. ..ceeseees 
lotbiniere Pulp & Poper Co. 
James Macloren Co. 


Masonite Company of Canada . 


Megontic Manufacturing Co, ....5. 
Milmont Fiberboord Lid. ...seee66 
Mohowk Corporation Lid. ....e0+ 


Murroy-Brantford Lid, ....ceeceeee 


Price Bros. & Co. ccscevscees 
Price Bros. B Co. weevccccevencs 
Quebec North Shore Poper Co. .... 


Richmond Pulp & Paper Co, of Canada 
Roliand Paper Co. ..ceeseesecres 
Rolland Paper Co, .cuesnscneeces 
St. Lawrence Corp. 


eee ee eee reeee 


St. Lawrence Corp. .cecesescseses 
Bt. Lawrence Corp. ..ccccseeceuce 
St. Roymond Paper Lid. ......+555 
$t. Raymond Poper Lid. ...4. 55 ees 
Ste. Anne Poper Co. (3) ..sescces 


Sherbrooke Pulp & Poper Industries . 
B. F. Saucy Inc. ..cccnccsccesses 


Newfoundland 
HEAD OFFICE MILL 
Grand Falls Grond Falls 


Corner Brook 


Corner Brook 


N ova Scotia 


Sheet Horbour 
Liverpool 


Hantsport 


New Brunswick 


Montreal 


Edmundston 


Edmundston 
Edmundston 


Sheet Harbour 
Brooklyn 


Hantsport 


Bathurst 


Edmundston 


Newcastle 
Atholville 


Lancoster Lancaster Vale 
Toronte Lancaster 
Montreal Dalhousie 
St. George St. George 
Quebee 
Quebec Quebec 
Montreal Joliette 
Montreo! Loviseville 
Fort Chambly Fort Chambly 
Breakeyville Breakeyville 
Montreal Pont Rouge 
Montreal Ville LaSalle 
Montreal Windsor Mills 
Quebec Quebec 
Montreal Three Rivers 
Montreal La Tuque 
Montreal Gotineov 
Montreal Temiskoming 
Toronto Asbestos 


Lennoxviile 
Montreol 


Montreal 


Montreal 


Montreal 


Montreol 


Quebec 


Quebec 
Hull 


Portneuf Station 


Toronto 
Quebec 


Quebec 
Montreal 


Quebec 


Montreal 

lac Megantic 
Danviile 
Buckinghom 
Montreal 


lec Megantic 


Montreol 
Riviere-du-Loup 
Montreal 
Quebec 

Quebec 


Montreal 


Bromptonville 
Montreal 
Montreal 
Montreal 


Montreal 


Montreal 


Montreo! 
Montreal 
Toronto 


Sherbrooke 
Chemin-du-loc 


(Continued 


Lennoxville 


Three Rivers 


Cop de la 
Madeleine 


Grand'Mere 


» Port Alfred 


Showinigan Falls 


Donnacona 


Clermont 
Hull 


Porineuf Station 


Montreol 
Chandler 


Clarke City 
Beouhornois 


Jonquiere 


. 
Gatineayv 


loc Megantic 
Danville 
Buckinghom & 


Masson 
Gotineau 


Lac Megantic 


Montreal 
Riviere-du-Loup 
Portneuf Station 


Kenogomi 
Riverbend 


Baie Comeau 


Bromptonville 
Mont Rolland 
St-Jerome 
Three Rivers 


East Angus 


Dolbeou 


Chute Panet 
Desbiens 


Beaupre 


Sherbrooke 
Chemin-du-loc 
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PRODUCTS 
Groundwood, unbleached sulphite, news- 
print 


Groundwood, unbleoched suiphite, news- 
print 


Groundwood 

Groundwood, onbleached sulphite, news- 
print 

Groundwood, building papers, poper- 
boards 


Groundwood, mechanical screenings, un- 
bleached sulphite, unbleached kraft pulp, 
chemical screenings, semi-chemical, paper- 
boards 


Groundwood, mechanical screenings, 
bleached suliphite. (poper pulp), vun- 
bleached sulphite (strong), bleached 


kraft pulp, chemical screenings, building 
paper, paperboords 

Unbleached kroft pulp 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Bleached sulphite (paper. pulp) 

Tissue poper other than sanilory, paper 
products 

Groundwood, mechanical screenings, un- 
bleached sulphite (news grode) , chemicol 
screenings, newsprint, paperboords, pa- 
per products 

Groundwood 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, poperboords, paper 
products 

Defibrated or exploded wood, building 
papers, paper products, paper boards 
Defibrated or exploded woods, building 
boards, paper products 

Wet machine boards 

Groundwood 

Groundwood, defibrated or exploded 
wood, building boards, paperboords, po- 
per products 

Defibrated or exploded wood, wrapping 
popers, building popers, paperboords 
Groundwood, bleached kraft pulp, semi- 
bleached kroft pulp, unbleached kraft 
pulp, newsprint, groundwood printing and 
specialty papers, fine papers, tissue pa- 
per other than sanitary, sanitary papers, 
special industrial papers, wrapping 
Papers, paper products 

Wrapping papers 

Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards, pa- 
per products 

Bleached suilphite (dissolving), bleached 
kraft pulp, unbleached kraft pulp, chemi- 
cal screenings, sanitary papers, wrapping 
popers, paperboards, paper products 
Groundwood, mechanical screenings, 
bleached sulphite (paper pulp), un- 
bleached sulphite (news grade), news- 
print, poperboords 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Asbestos paper 

Asbestos paper 

Groundwood, semi - bleached kroft pulp, 
unbleached kraft pulp, newsprint, ground- 
wood printing and specialty papers, tissue 
paper other thon sanitary, sanitary pa- 
pers, wrapping papers 

Groundwood, newsprint 


Groundwood, unbleached sulphite (news 
grade), chemical screenings, newsprint, 
groundwood printing & specialty papers, 
wrapping popers, paperboords, poper 
products, sanitary papers 

Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards 
Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, méchanicol screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, building boards, 
poper products 

Groundwood, newsprint 

Graundwood, bleached sulphite (paper 
pulp), unbleached suiphite (news grade), 
chemical screenings, newsprint, ground- 
wood printing and specialty papers, book 
poper, fine popers, misc. fine papers, 
tissue poper other than sanitary, sanitary 
popers, special industrial papers, wrop- 
ping papers, poper products 

Defibrated or exploded wood, tissue pa- 
per other than sanitory, sanitary papers, 
wrapping popers, building papers, poper 
products ‘ 

Paperboards, poper products 


Bleached sulphite (poper pulp), vun- 
bleached sulphite (strong) 

Groundwood 

Book popers, fine papers, misc. fine 


popers, tissue paper other than sanitary 
Groundwood, bleached sulphite (poper 
pulp), unbleached sulphite (news grode), 
poperboards 

Groundwood, defibrated or exploded 
wood, building boards, paper products 
Groundwood, mechanical screenings 


Groundwood 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Defibrcted or exploded wood, building 
boards, paper products 
Groundwood, building boards, 
products 

Wet machine boords, paper products 


paper 


Groundwood 

Building popers 

Groundwood, unbleached sulphite (news 
grade), chemical screenings, newsprint, 
paperboords 

Groundwood, unbleached sulphite “(news 
grade), newsprint ' 
Groundwood, unbleached sulphite (news 
grode), newsprint 

Groundwood, semi-chemical, newsprint 
Book paper, fine popers 

Fine papers, book papers 

Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, mechanical screenings, un- 
bleached kraft pulp, chemical screenings, 
semi-chemicals, sonitary papers, specitl 
industrio! popers, wropping papers, pa- 
perboords, paper products 
Groundwood, vunbleoched 
(strong), unbleached sulphite 
grade), newsprint 

Groundwood, newsprint 
Unbleached sulphiie (strong), unbleach- 
ed suiphite (news grade), chemicol 
screenings 

Groundwood, unbleached sulphite (news 
grode), newsprint 

Groundwood 

Groundwood 


sulphite 
(news 


More Mills 


(CONT'D FROM P. 56) 


be added to Canada’s 7.7 
million tons of annual capa- 
city. 

Rothesay Paper Corp. may 
announce within a month 
start of construction of, a 
140,000 ton newsprint mill in 
East Saint John, N.B. 

The project, backed by 
five companies headed by 
Sogemines Ltd., will cost 
some $32 million. 

Three mills are being talk- 
ed about in Alberta. 
> Alberta West Forest Prod- 
ucts Corp. plans site prepara- 
tions at Whitecourt for con- 
struction of a 100,000 ton 
newsprint mill, The feasibil- 
ity of a newsprint mill in 
northern Alberta has been 
under investigation for’ sev- 
eral years. 
> Canadian Forest Products 
Ltd. is considering a 500-ton- 
a-day pulp mill at Grande 
Prairie. Cost is estimated at 
$50 million. 
> Alberta Pulp Mills Ltd.-is 
still talking of a $50-million 
pulp and paper mill at Red 
Deer. 

On .Vancouver Island, Ca- 
nadian Collieries Resources 
Ltd. has a pulp mil] under 
consideration. 

In Newfoundland, New. 
foundland Pulp & Chemical 

-—— 





Not Yet 
The Ritz 


It may not be quite like 
the “Ritz” yet, but conditions 
are certainly improving in 
Canada’s forests. 

Beginning last month, ali 
pulp and paper companies 
carrying out logging opera- 
tions in. Quebec must provide 
single beds for their em- 
ployees in lumber camps. 


An order-in-council to this 
effect was passed March 17. 


It became compulsory then 
for buildings under construc- 
tion but companies with ex- 
isting camps were given un- 
til August’ Ist to replace 
bunks with single beds. 


Co. is studying the possibil- 
ity of a new mill. 

In Saskatchewan, the gov- 
ernment is, said to be under 
strong pressure from Prince 
Albert in regard to a pulp 
and paper industry north of 
the city forecast a féw years 
ago,’ The area has been ex- 
amined from time to time by 
potential developers, but the 
hoped-for mills haven’t ma- 
terialized. 

European - Canadian in- 
terests are said to be negoti- 
ating with the Manitoba gov- 
ernment to build a $45 mil- 
lion pulp and paper mill in 
the northern. part of the 
province. 




















pocsapaeatl 


Pad 


. -; . 


THE FINANCIAL POS, 


September 16, 1961 





AT YOUR SERVICE 
SINCE 1901 


PER MARE — PER TERRAS — PER AEREM 


During which the fluctuating methods, services and problems of trans- 
portation and distribution, reputably ‘the third largest cost of doing 
business”, have been successfully dealt with. 


esses Sessa 


The combined experience of a quarter century as RAIL and STEAMSHIP 
official, PAPER MILL TRAFFIC MANAGER and EXPORTER was co-ordi- 
nated in a ‘Service Bureau" as 


GUY TOMBS LIMITED (est. 1921) 
TRAFFIC CONSULTANTS, FORWARDERS, TRAVEL AGENTS 


Also owners and operators of 


DAVIE TRANSPORTATION LTD. (est. 1936) 


Quebec — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 


Gatineau — Trois Rivieres — New York — Montreal 


GUY TOMBS, President L. C. TOMBS, Vice-President 
1085 BEAVER HALL HILL, MONTREAL © 

















Small integrated 
processing plants show unusual 


operating economies , 


* 


PROFITABLE OPERATION can be achieved in 
relatively small processing plants when an 
experienced design, engineering, procure- 
ment and construction organization is con- 

. sulted to help plan for maximum operating 
efficiency. 


One case in point is that of a small, inte- 
grated processing plant, completed several 
years ago in Canada, and now producing in 
an operating efficiency economy class with 
similar plants of three times its capacity. A 
ratio: of 6.9 operators per 1000 barrel of 
capacity has been their experience. 


Working with a team of specialists from the 
company, the Kellogg organization handled 


COMPANY LIMITED 
TORONTO, ONTARIO 





design, engineering, procurement and con- 
struction. Initial investment was one of the 
lowest for a plant of its size in the Western 
Hemisphere. j 


In this plant, as in other small processing 
plants, Canadian Kellogg has demonstrated 
how an organization with complete facilities 
available for design, engineering, procure- 
ment and construction can bring exception- 
al efficiency to such operations—both in 
initial investment and operating economy. 
The facilities of the Kellogg organization 
plus their experience, in far-flung activities 
throughout the world, are available to help 
plan and build similar plants for Canadian 
industry. Enquiries invited. 
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Saskatchewan Has Timber But No Mill 


Two Projects Fail 


Blame Freight Rates 


Saskatchewan has 17,600 
sq. mi, of crown-owned tim- 
ber land set aside for pulp 
and paper use — but as yet 
it has no pulp and paper in- 
dustry. 

Twice, the province seem- 
ed to be on the brink of 
sucress, only to have the pro- 
moters pull out. 

The first was in 1956, when 
Waskesiu Forest Products 


mill, 10 mi. north of Prince 
Albert, 

The company was reported 
to have spent $450,000 on 
surveys and explorations be- 
fore the options were drop- 


In 1957, a U.S. group, 
headed by former California 
Lt.-Gov. Ellis E. Patterson, 
said they would build a $10 
million pulp mill at Meadow 


The Saskatchewan Indus- 
trial Development Office 
maintains failure of the two 
projects was because of a rise 
in freight rates and a drop in 
pulp prices. 

However,. an IDO official 
said recently present freight 


erates “are not unreasonable”, 


Natural Resources Minister 
A. G. Kuziak said, “there 
still is an interest being 
shown ih establishing a pulp 
mill?’. 

He said the province has 
room for about four pulp- 
wood mills producing in per- 
petuity. 

To a¥tract these mills, the 
province has been trying to 


double that from’ the U.S. 
west coast to Chicago. 


On the 17,600 sq. mi. of - 


crown timber land are 10,- 


‘000 million cu, ft. of pulp- 


wood timber. Saskatchewan 
has a potential production of 
1,800 tons of pulpwood daily 
in perpetuity, the IDO esti- 
mated. , 
Advantage to a Saskatch- 
ewan development include 
high quality timber, flat 
topography, low wood costs, 
abundant water supply and 
low average snowfall. 
These are offset at least 


ed grades 


partially by the distance of 
markets and high freight 
rates. 

The Stanford report, a 
study of resources and indus- 
trial opportunities in Sas- 
katchewan prepared in 1959 
by the Stanford Research 
Institute at Menlo Park, 
Calif., said Saskatchewan, 
forest resources should be of 
substantial interest to those 
concerned with the produc- 
tion of paper products for the 
U.S. midwest market. 

Bleached and semi-bleach- 
of kraft wood 


pulp were the only grades 
in which imports in the U. S. 
were likely to show an in- 
crease, the report said, 


These would offer the best | 


prospects for a mill in Sas- 
katchewén producing pulp 
for export to the U.S. 


“Faking all factors into 
account, it is! likely that a 
new mill would best develop 
as a captive mill of a large 
paper and paperboard pro- 
ducer in the Great Lakes or 
northeastern ‘regions of the 


U.S.,” the report said, 





Lake, 150 mi. north of Prince 
Albert. 

Again, a $25,000 option on 
timber land was dropped. 


Lid., backed by Robert G. 
Campbell of Vancouver and 
associates, announced plans 
for a $50 to $60 million pulp 


_ 


(CONTINUED FROM P. 64) 


COMPANY HEAD OFFICE MILL 
Sidney Roofing & Poper ......ss+- Burnaby Victoria 
Sidney Roofing & Paper ..sseveess Burnoby Burnoby 
Westminster Paper Co, wsesesecse New Westminster New Westminster 
(1) — Part of Price Brothers & Co. 
(2) — Subsidiary of Howard Smith Paper Mills Lid. 
(3) — Part of Abitibi Power & Paper Co. 
(4) == Division of Continental Can Co. of Carfada 
(5) — Subsidiary of St. Lawrence Corp. 


(6) — Division of Crown Zellerbach Canada Lid. 
(7) — Subsidiary of AND 
(8) — Operated by Building Products Ltd. 





” 






WRAPPER STOCK 
DUE e eat) Ft 


Montreal 
1410 Stanley St., 
Victor 2-4080 





Building papers, poperboords 


groundwood, 
boards 


Groundwood, tissue paper, sanitary pa- 
pers, poper products 


Symbol of Service and Quality 


INDEPENDENT SPECIALISTS — 
FOLDING AND SET-UP BOX BOARD 
CORRUGATING MEDIUM 


aes COMPANY LIMITED 


obtain lower freight rates. 

- The minister said the 
freight rate from Prince Al- 
bert to Chicago is about 





Russell Patrick, Albe:ta’s 
minister of industry and de- 
velopment, has been quoted 
as saying that “the future of 
the pulp,and paper industry 
in this province is as bright 
and promising as anywhere 
in the world. Its potential is 
unlimited.” 


PRODUCTS 


building papers, paper. 


But events that transpired 
in the industry so far in 1961 
have not borne out Patrick’s 
optimism. 

At the start of the year 
thpee major pulp and paper 
projects, were on the books, 
As the months dragged by 
one of them was postponed, 
while the other two were still 
not in the actual construction 
stage, evidently because the 
necessary finances were not 
available. 


Dropping out of the race 
for the moment was Cana- 
dian Forest Products and its 
plans for a 500-ton-a-day 
mill at Grande Prairie. 

The company’s option on 
6,000 sq. mi. of timberland, 
south of Grande Prairie, ran 


NAPANEE a out Aug. 18 this year. 
Ontario 150 Eglinton E., : 
a onh tan ary The province told the com- 


pany it couldn’t reserve the 
acreage for a further length 
of time unless concrete con- 








The Dawn of a'New Era 


Imagine, less than sixty years ago, the thought of man 
flying in a heavier-than-air contraption was looked upon 
as insanity. And yet, today, man’s ingenuity has freed 
him from the bonds of the Earth’s atmosphere with the 
conquest of space at his doorstep. 

Many people are not yet aware, but we are entering 
another new age of civilized advancement. This is the 
just-dawning “Paper Age”, where man-made products, 
from our forests are replacing time-honoured materials in 
so many industries. Someday, perhaps soon, inexpensive, 
disposable, paper wearing apparel, with the texture and 
fee! of wool, cotton or silk, will be in common distribution, 

Keeping pace with the tremendous magnitude of this 


dynamite jndustry has been MeCulloch Chain Saws. As 
the need for pulpwood increased, McCulloch has met 
every challenge, and maintained its leadership, through 
creative engineering. Magnesium alloy castings for light 
but tough chain saw operation; aeroplane-type carburetor 
for opposition cutting—these are but two examples of 
McCulloch’s creative engineering. In fact, the McCulloch 
trademark has become a symbol of superiority to the 
pulp and paper industry, just as the marine products 
division, featuring Scott Outboards, has maintained its 
leadership in that field. McCulloch bids welcome to the 
new Paper Age, and feels justly proud of having helped 
to speed its arrival. 


~ 


LEADERSHIP THROUGH CREATIVE ENGINEERING 


re McCULLOCH CHAIN SAWS 
el | McCulloch of Canada Ltd. 25 McCulloch Ave., Rexdale P.0., Toronto, Ontario 


struction picposals were 
forthcoming. 

At this point the Vancou- 
ver-based company, with ex- 
tensive timber, pulp and 
manufacturing holdings ih 
B.C., decided to turn down 
any commitment at the pres- 
ent time because of world 
market conditions. 

Still working on plans for 
a $40 million pulp and news+ 
print mill near Whitecourt, 
110 mi. northwest of Edmon- 
ton, is Alberta West Forest 
Products Corp. 

The company has entered 
into a 21-year-lease with the 
provincial government on the 
2,500 sq. mi. timbered area 
and has also reserved a sim- 
ilar-sized tract for 10 years 
to look after any expansion 
that may come. 

Construction plans have 
still not been announced on 
number three of the lineup 
—Alberta Pulp Mills Ltd., 
headed by J. A. R. Choate, a 
Red Deer businessman. 





THERE ARE MANY road- 
blocks ahead for Canada’ 
pulp and paper industry. 
And there is an urgent need 
for sound planning for the 
future. The industry is pre- 
paring to meet the many 
challenges with new equip- 
meni, both in the mills and 
woods, And _ research is 
playing a major part. 


Hees Plans Tour 


To Talk Exports 


What are the chances for Cana- 
; dian exports in the Common Mar- 
| ket? 

Trade & Commerce Minister 
George Hees will try to find out 
this month when he talks with 
Canadian trade commissioners in 
Italy, West Germany, France, 
Belgium and U.K. 

Mr. Hees, in Ghana this week 
for a meeting of the Common- 
wealth Economic Consultative 
Council, will move on to Rome, | 


Bonn, Paris, Brussels and London. | ' 


In talks with the trade commis- 
sioners, he hopes to discover | 
“where the department might be 
of further assistance to help 
Canadian producers compete in 
export markets.” 


Alberta’s ’61 kxpansion 
nu. Plans have hit Snags 


‘Canada’s Pulp and Paper Mills 


This company has an- 
nounced it intends to build a 
$40 million plant in the 
Rocky Mountain House area. 
The mill would have a capa- 
city of 450 tons a day. 

If constructed it will go up 
near the junction of the 
Clearwater and North Sas- 
katchewan Rivers. 

The company has obtain- 
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Se - 
ed timber rights on a 3,000 


sq. mi, area near Rocky 
Mountain House. 
Meanwhile, at Alberta’s 


sole pulp amd paper opera- 
tion, North Western Pulp & 
Power Ltd., at Hinton, cur- 
rent planning does not take 


3790 





BRANCH 
TORONTO, ONTARIO 


in any expansion. 

Company officials point to 
the fact that the pulp and 
paper markets economically 
served from western forests 
are limited. Market condi- 
tions will dictate any future 
expansion. 





protective coatings 


created by 


Canadian Pittsburgh 





Last year 3750 special chemical coatings 
were created by research and development: 
teams in the five Canadian Pittsburgh 
paint laboratories in order to meet indi- 
vidual requirements of various Canadian 
manufacturers. These coatings were'used 
to protect and beautify virtually every 
manufactured item used in modern living. 
Of course there is a history behind each 
of these new products.. First, a careful 
survey is made of the customer’s require- 
ments. Then the experience of highly 
skilled chemists is called upon to put 
together, often through lengthy trials, 
a final product tough enough to meet 
necessary high standards of performance, 
At this point theoretical performance is 
shelved in favour of a series of “Torture 


tests” that simulate conditions far more 
severe than the product will ever face in 
service. Artificial “sun” and “rain” in the 
Weatherometer, abrasion tests, mandrel 
bend tests, humidity and salt spray tests, 
impact tests, and a host of other break- 
down devices.combing to ‘give the works’ 
to this new chemical coating. If it comes 
through with flying colours, final appli- 
cation adjustments on the customer's 
production line quickly lead to the per- 
fectly suited product finish. 

Next time you havea finishing problem 
call on the resources and experience of 

Canadian Pittsburgh. 

Paint Faciories: Montreal, Toronto, 
Windsor, Vancouver. Industrial Sales 
Offices: In all principal cities. 


“Leadership in Chemical Coatings through Research” 


PittsBurGH Paints 


- CANADIAN [J prrrssuRGH 


tnovusraine tinitae 


CHEMICAL COATINGS « DITZLER AUTO FINIGHES « PLASTICS 


oo 





ies 2% 





a SRNR OE ae 


~~ - 


Demand for More 


Welfare Benefits 


Hard bargaining, and 
frequent forays into con- 
ciliation and _ arbitration, 
have featurel the © 1961 
labor picture in the pulp 
and paper industry. One 
mill, first in Ontario or 
Quebec, went on a seven- 
day work week. It looked 
like the future pattern. 


This has been a year of 
protracted. negotiation, con- 
ciliation and frequent re- 
negotiation between. unions 
and management in the Ca- 
nadian pulp and paper in- 
dustry. 

At the beginning of this 
month about 20 major pulp 
and paper companies from 
the Manitoba border east 
found their labor contract 
talks in the conciliation or 
arbitration stage. 

The Canadian Internation- 
al Paper Co., often a pace 
setter in labor contracts for 
the industry, agreed mutu- 
ally with the union to post- 
pone contract negotiations 
until October. The ‘outcome 
of the talks is of direct in- 
terest to about 6,000 employ- 
ees. 

But if the bargaining has 
been hard, and often incon- 
clusive, a number of signifi- 
cant contracts have been 
signed this year by manage- 
ment and labor. 

Such a contract was the 
two-year agreement at the 
Red Rock, Ontario, mill of 
St. Lawrence Corp. 

The agreement, binding 
until April 30, 1963, con- 
tained a provision for con- 
tinuous (seven days per 
week) operation of the mill 
by next January. 

It was the first contract 
for a seven-day operation by 
a news and kraft paper mill 
in either Quebec or Ontario. 

The seven-day week 
schedule, however, had ear- 
lier been introduced by the 
Anglo-Newfoundland Devel- 
opment Co., and by the mills 
on the west coast. 

Another significant agree- 
ment was signed by the East- 
ern Newsprint Group 
(Anglo-Canadian, Bowaters 
Mersey, James Maclaren, and 
St. Lawrence. Corp.'s Dol- 
beau and -Trois-Rivieres). It 
was a oné@-year agreement 
expiring next April. 

It provided for a general 
wage increase of 5c per hr., 
and increase of 1c in the shift 
differential, an additional 
“floating” holiday, and an 
increase in the» company’s 
commitment towards medi- 
cal and hospital plans. 

A somewhat similar one- 
year agreement was signed 
at Quebec North Shore Pa- 
per Co. There was one nota- 
ble difference. A 4- week 
vacation was granted to em- 
ployees after 22 years” em- 
ployment. 

No wage incfeases* were 
granted in a one-year agree- 
ment signed by the Fraser 
Cos., for their mills at Ed- 
mundston and Atholville, 
N.B, 





Generally, the emphasis in 
negotiations this year has 
been towards greater social 
welfare protection and less 
stress by the unions for high- 
er pay. 

Hete are the basic requests 
from labor: 

@ Companies are being ask- 
ed to pay: the full cost of 
employee medical, hospital 
and surgical plans. 

@ Labor wants the pension 
plan to be a negotiable item. 
Generally, in Canada, man- 
agement feels that the choos- 
ing of the pension plan, and 
its form, are the prerogative 
of mdhagemient. Many un- 
ions in the U.S. have a say in 
the shaping of the pension 
plan 

@ There are requests for an 
increase in the cumulative 
sick leave of up to 30 days. 
The average allowance now 
for time off for sickness dur- 
ing the year is two weeks, 
@ An increase of up to 12c¢ 
an hour in wages is sought. 
Generally, the settlement is 
in the vicinity of 5¢ per hour 
increase. 

@ There is a general demand 
for two additional statutory 
holidays with pay, At pres- 
ent, most mills have four 
shutdown and three floating 
holidays for a total of seven 
during the year. At best, new 
settlements grant eight holi- 
days with pay (apart, of 
course, from regular vaca- 
tion). s 

@ Unions are asking for 
four-week vacations for mill 
workers with 20 years’ serv- 
ice. So far, this request is 
not being fulfilled. 

@ Unions are also asking 
double time for work on Sun- 
days and statutory holidays. 
Time and one-half is now 
paid for work on those days. 

A joint agreement has been 
signed by -west coast mills. 
It’s a one-year contract ex- 
piring July/62. No wage in- 
crease has been granted. The 
base rate of the west coast 
mills is $2.03, only 2c per hr. 
lower than the Canadian high 
at Anglo-Newfoundland De- 
velopment’s mill at Grand 
Falls. 

Among the provisions of 
the west coast agreement 
are: 
> An industry-wide standard 
health and welfare plan. This 
is new. 
>» One additional floating 
holiday with pay. Employees 
now have nine holidays per 
year, 
>» A four-week vacation with 
pay after 23 years’ employ- 
ment. Previously, four weeks 
were granted after 25 years’ 
service. 

Companies in this group 
agreement are: B.C. Forest 
Products Ltd. (pulp divi- 
sion); Canadian Forest-Prod- 
ucts Lid. (Howe Sound Pulp 
Division); Columbia Cellu- 
lose Co,; Crown Zellerbach 
Canada Ltd.; Elk Falls Co.; 
MacMillan, Bloedel & Powell 
River Industries Ltd. (Har- 
mac and Powell River) and 
Rayonier Canada Ltd. (cel- 
lulose division). 


CANADA HAS nearly one million tons of excess newsprint 
capacity this year, 





Year of Bargaining for | abor 










































September 16, 1961 THE FINANCIAL POST 66 





INVESTIGATIONS, STUDIES, EVALUATIONS 
and APPRAISALS for EXECUTIVE GUIDANCE 


Designs, Specifications and Construction Supervision 


for: 
POWER PLANTS 


HYDRAULIC STRUCTURES 
WATER SUPPLY SYSTEMS 
INDUSTRIAL DEVELOPMENTS 


LX ON oe COMPANY 





THE‘ PUSH IS on toward greater mechanization. 





GPchemicals 


bridge 
the 
gap! 

















C-I-L can provide the chemicals you need 
to bridge the gap from pulpwood to paper. 
C-I-L service can bring you important 
benefits, too. Not only reliable delivery, 
important as that is....but such up-to-date 
advantages as our modern pulp research 
facilities...our experience in the efficient 
use, storage, and handling of chemicals. 

Your C-I-L Chemicals Representative can 
combine our specialized knowledge with 
yours to serve your present needs, your 
future plans. Canadian Industries Limited, 
Chemicals Division, P.O. Box 10, Montreal. 


so entiee 7 
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These Machines 
Cut the Costs 
In Mill, Woods 


Traditional logging operations in Eastern 
Canada are changing. 

New machinery and equipment is being tested 
now throughout Qtebec’s forests in the continual 
search for ways to cut wood costs. 

However, logging engineers say complete mech- 
anization of all logging operations is still a long way 
from reality, 

Here’s how two pulp and paper companies are 
faring in their experiments. 















Pulp and paper companies across Canada are taking a 
long hard look at logging to see how wood costs can be 
reduced through mechanization. 

The incentive is simply to maintain their competitive 
position. 

Mechanization in the woods has not kept pace with mill 
improvements. 

The possible exception is in the coastal logging areus 
of British Columbia where type of timber — big trees — 
and terrain are conducive to mechanical logging. 

But techniques proved suitable on the Pacific coast 
proved difficult in other areas of Canada. | 

In the east, traditional labor intensive logging methods 
are still being used but a change is coming. 

Introduction of the power saw in the late 1940s was 
perhaps the most significant postwar innovation to date. 
Since then all phases of logging operations have been ex- 
amined to see how wood costs can be shaved. 

It is the several stages in the traditional pulpwood pro- - | 
duction process which are currently undergoing careful 
scrutiny and analysis in Eastern Canada. 

In terms of tofal cost, including construction and main- 
tenance of branch roads as well as transporting, feeding and 
housing men and horses, Canadian International Paper Co. 
found that the traditional 4-ft. logging operation common 
in Quebec was absorbing well over one third of the total 
cost of pulpwood delivered to the mill. 

In the last 10 years woods wage costs have increased 
60% while the cost of mechanical power has risen only 
20%. 

An analysis of traditional methods in Eastern Canada 
indicated attention should be focused on all operations 
hetween the stump and the primary landing where pulp- 
wood is assembled ready for transportation to the mill, by 
water, road or rail, 


TEST PROGRAM 


he sic te Canadian International Paper embarked on an equip- 
y ™ eee ; ment testing and development program in Quebec over 
Felling trees by power saw CIP Semi-mobile- Pulpwood Combine-{loads barked and/or debarked logs on pallets for four years ago. 

truck loading or dumps into river) Studies of conventional logging methods indicated an 
attempt should he made to mechanize the handling and 
transportation of already processed pulpwood (branches 
removed and cut into 4-ft, lengths) between the stump and 

the branch truck road or landing. 


iN r i \ * 
k ull ree Lo In With the right equipment, the company argued, it would 
QUEBEC NORTH SHORE PAPER co. be possible to mechanize this phase of the logging operation 
quite quickly and would not necessitate the introduction of 
radically new methods or machinery. 

The result was the development of the Dowty Forwarder, 
now in service. The four-wheel-drive Forwarder can load 
300 cu, ft. of 8-ft. processed pulpwood at the stump, trans- 
port and offload it automatically to trucks, trailers, pallets 
or at the water’s edge. 

What logging engineers also want is a machine which 
will reduce the several pulpwood processing operations to 
one continuous automatic operation. 

Three pieces of processing equipment are presently 
undergoing field tests in Quebec. 

Two are designed to process full trees at the landing 
while the third is designed to process at-the-stump, 

Employing a system of full tree logging, the Quebec 
North Shore Paper Co. is using a semi-mobile processing 
machine known as the Bombardier Processing Unit. 

It operates at the landing and processes whole trees 
felled and transported to it by the Vit-Feller-Buncher. 

The BPU automatically removes branches, cuts the logs 
to length, and offloads them onto pallets for truck loading 
or directly into a river. A modified version of the BPI 
could also debark the logs. 

Chief limitation ,of the BPU is that it must be partially 
disassembled to be moved. 

Canadian International Paper Co. is also testing a full- 
tree logging system employing its newly developed CIP 
Pulpwood Combine. 

This machine is much more mobile than the BPU. lt 
removes branches, can remove bark if debarked pulpwood 
is required, cuts the logs into 8-ft. lengths and deposits them 
on pallets or dumps directly into the water. 


BUSCH COMBINE 
. ics of mechanized at-the- 
At-the-stump Logging CANADIAN INTERNATIONAL PAPER CO. tga deat Cinatine terest te ale anes 








































































Vit-Feller-Buncher Bombardier Processing Unit (loads barked logs on pallets for truck loading or dumps into river) 





machine—the Busch combine. 

It was developed for use in the U. S, south by the Kraft 
Division of the International Paper Co, 

This machine — sometimes referred to as a full-tree 
harvester — moves from tree to tree. 

It fells the tree, removes branches, cuts the tree into 
8-ft. lengths and, when it has accumulated a capacity load 
of 50 eu. ft., it drops the load of pulpwood ‘in a pile on 
the ground, 

The piles of processed wood are picked up by the Dowty ; 
Forwarder, transported from the cutting area and offloaded 
at the landing. 

The U. S. machine was designed to process trees up to 
15 in., considerah'y larger than the average tree harvester 
in Quebec and most other areas of Eastern Canada. 

Data collected so far indicates that the U. S. machine 
operating in the Gatineau Valley of Quebec, can produce 
less than 16 cunits of wood per machine day vs, about 48 
cunits per machine day produced by the CIP Pulpwood 
Combine. : 

While there are obvious advantages to processing at the 
stump there are also many disadvantages. 

Proponents of at-the-stump processing argue that it is 
senseless to haul branches and bark out of the woods, at 
least until they can he used. 

Proponents of full tree logging and processing at the 
landing say slash left in the woods is a fire hazard and 
branches can sometimes he chipped. 

Both Canadian International Paper and Quebec North 
Shore hope to jearn more about the economics of mech- - 
anized logging this year, Other companies are anxiously 
awaiting the results of these and other mechanization j 
International Paper Co. Bush Combine (98-in. version) Dowty Forwarder [Dowty Equipment et Cenade tid.) experiments, 
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CLANG OF SCRAP... 


dull thud in cost of possession 


The merry ring of scrap steel against the scrap hopper isn’t a merry sound to 
men concerned with the cost of a product. 

Yet maintaining your own large inventories of steel and other metals can make 
the scrap hopper ring long and loud . . .: pound big dents into an already-battered 
profit picture. 

Consider this solution that is increasingly popular with alert steel users . : : 

Use the complete stocks and services of your nearby steel service centre just as 
if they were your very own. Economics and convenience of this better way to 
purchase steel are, in many areas, augmented by service centre facilities for 
shearing, burning, cutting, and slitting. 

To help your production and cost accounting people in figuring the true cost of 
steel stocks, ask your steel service centre salesman for the booklet, What's Your 
Real Cost of Possession for Steel? Or write to Steel Service Centre Institute. 


A FORESTER CARRIES out-field soil analysis which will 


be correlated with tree growth data. 








Association of Specialists HERE, A SUN recorder is being adjusted, 

Professional Foresters Association was formed through 
Ontario government legislation in 1958. ; 

It is a professional association of men in Ontario, 
trained through specialized education and experience in 
the management of forest lands and their resources for the 
sustained production of goods and service. 

Professional foresters are employed ih highly skilled 
and responsible positions in the government services and 


the forest industries. 


More Research 


Better Returns 


Improved technology is 
now essential to the con- 
tinued health and growth 
of Canada’s pulp and paper 
industry. 

Though it is still behind 
some other industries, pulp 
and paper research is mush- 
rooming. 

If the researchers find- 
ings are applied at the 


agrees that such conditions 
cannot go on particularly be- 
cause it is being beset by 
competition on all sides. 

The synthetic industry is 
grabbing off whole sections 
of markets which were once 
the unchallenged field of pa- 
per. Polyethylene bags, for 
instance, despite the suffoca- 
tion of a number of babies, 
have almost completely | re- 
placed paper dry - cleaning 





FORESTER MEASURES a mature sample birch tree at 


/ 


anh : a bags. = . 
mills, the industry could Timber stands in other Swan Lake, Algonquin Park. 
return to its former un- countries are being tended 


challenged supremacy. 


Perhaps it is because pa- 
permaking is one of the old- 


‘est arts—its history can be 


traced back to 105 A.D.— 
that the process is slow to 
change. 


like market gardens. 
Bamboo, grasses, southern 
pine and many other fibrous 
raw materials are being suc- 
cessfully turned into good 
quality paper products. 
Foreign competitors are 
putting im almost completely 


10 years than in the preced- 
ing ‘ifty. 

Yet, compared with other 
industries, it is still behind in 
research and new technology. 
The whole industry must 
adapt quickly or risk losing 
its supremacy. 


rent very vigorous activity. 

Yet to be developed is a 
machine for measuring the 
water-free weight of wood to 
eliminate costly scaling op- 
erations. 

Already succéssfully test- 
ed at a pilot scale is-a pipe- 


Perhaps because Canada automated equipment. A However, the industry al- line for chips. : 
hes bad’ Wists than Lencush chemical batch mill in Aus- ready Possesses the largest Though this has not yet 
wood, more than enough tria, for example, is operated industrial research _labora- been taken up commercially, 
power and an unchallenged by one man at a set of con- tory in Canada. It employs the Pulp and Paper Research 
leaderaliiis oT ee eer” 186 people and has an an- Institute of Canada is satis- 

: i rid news technology is nual budget of $1.7 million. fied that a pipeline can trans- 


print markets, much of her 
industry is conservative if 


Improved 
now essential to the con- 
tinued health and growth of 


The proposed laboratory 
to be erected on the outskirts 


port, with negligible-damage, 
a larger volume of wood over 


not staid. the industry in the future, of Montreg! by. Dominion long distances, with many 
Whatever the cause, until With the burgeoning de- Tar & Chemical Co., will be savings. 

a few years ago, and still to mand for its products, for even larger when - finally It has proved that an 

some extent, the waste in the the first time, the industry completed. All of its facili- eight-inch. line could send 


industry was astounding: 
@ Almost 50% of the trees 
cut (including the _ roots, 
stumps and branches) would 
be burned or left in the bush 
to decay. 
@ While the original wood 
fibres have a greater tensile 
strength than steel only a 
very small percentage of that 
strength is left when they 
are formed into paper. 
@ As much as 5% of the 
wood. cut is often lost. in 
transit. 
@ In many cases, no use is 
made of the lignin. 
@ Great quantities of chem- 
ical liquids are discarded. 
@ The time between tree 
cutting and finished product 
is sometimes as long as twvu 
years. 
The 


industry generally 





SPECIFY 


ASBESTOS CEMENT 


urnall. 


may find itself short of wood 
if it doesn’t make better use 
of the annual cut. 

Spiralling wages and 
steadily rising expenses, if 
not offset by major reduc- 
tions in other operating costs, 
could put Canadian forest 
products at an _ impossible 
disadvantage in world mar- 
kets. 

Certain grades of papers 
must be made lighter, thin- 
ner, stronger and more print- 
able, more opaque and more 
uniform. to withstand com- 
petition from synthetics. 

But great strides have al- 
ready been taking place in 
the Canadian industry, and 
more are on the threshold of 
development. 

There have been more 
technical advances in the last 









CAVITY DECK ROOFING 


max. span: 10’ 0” (Smooth Ceiling) 


Cemail, “T" DECK ROOFING 


max. span; 8’ 0” (Troughed Ceiling) 


Easy to apply—highly fire-resistant~unaffected 
by moisture—aliows economical application of 


built-up roofing. 


Write for Catalogues _ 7,5 


COMPANY 
LIMITED 








ties, however, will not be de- 
voted to research in pulp and 
paper. There will also be 
work done on building ma- 
terials and chemicals, 

The research group at 
E. B. Eddy Co. has led the 


world in researgh on curl and 


web strength, The group is 
now conducting an intensive 
program on a new sgulphite 
process, Full seale trials will 
be taking placé in the mill 
shortly. 

Ontario Paper Co. and Ca- 
nadian International Paper 
Co. are experimenting with 
full-tree logging. 

CIP is also conducting cel- 
lulose. research at its Hawk- 
esbury Lab., and its La Tu- 
que mill is presently being 
converted to continuous op- 
erations. 

Of necessity, company re- 
search departments must 
concentrate on improvements 
to existing operations. Many, 
like the ones at MacMillan,” 
Bloedel & Powell River Co., 
Fraser Cos., Bathurst Power 
& Paper Co. and Abitibi 


some 800 tons of chips a day 
in a 30% wood/water ratio, 
This would be sufficient to 
feed a 400 ton chemical pulp 
mill. . 

Until recently only chemi- 
cal, pulp mills were using 
chips, It is now being proved 
that groundwood from chips 
rather than from logs and the 
addition of considerably less 
chemical pulp will produce 
newsprint that has suitable 
strength and _printability, 
probably at a lower cost. 

Newsprint made complete- 
ly of pulp from groundwood 
from chips is now being 
tested at several mills, in- 
cluding Abitibi, Consolidated 
Paper, Price Bros., Powell 
River and Crown Zellerbach, 

Though somewhat over- 
simplified, chemical pulping 
which precedes much paper- 
making consists of separating 
the cellulose fibres of a tree 
from the lignin which bonds 
them, his is’ done by a 
cooking process. The paper is 
then formed after extracting 
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COST OF POSSESSION... to determine your own cost of 


possession for steel in inventory, consider all these factors: 


Cost of capital: inventory, space, equipment 


Cost of operation: space, material handling, cutting 
. and burning, scrap and wastage 


Other costs: obsolescence, insurance, taxes, accounting 


YOUR STEEL SERVICE CENTRE 


STEEL SERVICE CENTRE’ INSTITUTE 

Suite 1301, 55 York Sweet 
Convenient to every steel user, steel service centres are 
customer-oriented, technically competent, fully equipped 
for fast delivery of steel in any type, form, and quantity. 


Third floor, Ladies’ Wear—then up to the fourth for a 
hat, down to the second for shoes, main floor for purse 
and gloves. “I wanna new dress for my doll!” cries little 
Mary, so it’s up to Toyland (on five) and then home. 


Department store shopping certainly has its ups and 


¢ Toronto 1, Ontario 





STEEL 


industry. Steps—or other attachments—mounted on 
roller chain carry manufactured goods along the 
assembly line, bottled milk to the dairy trucks ... and 
babes to Toyland. 
Hans Renold patented bush roller chain back in 1880, 
ind today the company that bears his name offers the 


mower & Soper ee liquide added tor Wendie downs. To avoid tired feet and frayed dispositions, »roduct in a variety of sizes and specialized designs. 

greatly expanded their fa- roe ° ete : milady, Mary and their merchandise ride the escalator— Along with Renold-designed accessory components they 

cEnies over the years: , one eee oe the familiar moving stairway that connects the floors of fora: the world’s finest power transmission and 
In the woods, dramatic make use of a higher per~- today’s multi-storied emporiums. conveyor systems. 


changes are taking place. In 
the last 10 yedrs, the old 
bucksaw has been replaced 
by more than 90% by mech- 
anized power saws. 

Prototypes of very man- 
oeuvrable combine-like ve- 
hicles, which will cut, bunch 
and strip trees ~have been 
tried in the woods this year. 
More are on the drawing 
boards. 

With wood costs consider- 
ably higher than they were 
in 1950, economics is the 
driving force behind the cur- 


centage of the fibres in a 
tree is taking place at 
Howard Smith Paper Mills’ 
Cornwal] mill Within a 
month hardwood with the 
bark still on may be being 
fed regularly into the diges- 
ters.* 

Alse at Cornwall a pilot 
scale continuous digester is 
being tested. ; 

When commercially oper- 
able, the company believes it 
will greatly reduce the con- 
sumption of steam and chem- 
icals, 


| 
| 
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. one of the basic majerials handling tools of modern 


Stripped of its sophistication, the escalator is a-conveyor, 


RENOLD CHAINS 


HEAD OFFICE: 1006 MOUNTAIN ST., MONTREAL 


FACILITIES, BRANTFORD, 
Branches across Conoda 


MANUFACTURING 


CALL RENOLD..ciAST RAME 1 POWER TRANSMISSION 


ONTARIO 


CANADA 
LIMITED 


For equipment unmatched in quality and price, call 
RENOLD’. . . first.name in power transmission! 
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Abitibi Power & 
Paper 


Net sales of Abitibi Power 
and Paper Co., Toronto, were 
slightly ahead of, first six 
months last year at $71,299,+ 
541 at June 30/61. Consoli- 
dated net profit was off 2.3% 
at $5,912,115 . ($6,054,403) 
during same period; Earnings 
per share were $1.36 ($1.40). 

Second quarter newsprint 
sales improved enough to 
bring first half shipments to 
within 5% of 1960 figure. 
Sales of other products were 
about even with comparable 
period. 

President D. W. Ambridge 
in the semi- annual report 
said production in Abitibi 





productivity to existing fa- 
cilities plus the construction 
of buildings at Thorold to 
house a new paper machine 
to increase Provincial’s out- 
put by: 25,000 tons per an- 
num. 


Total production of all 
products amounted to 1,077,- 
686 tons in 1960 ,., up 5.1% 
from 1,025,861 tons, thereby 
setting a new company rec- 
ord. A segments except 
bleached sulphite (down 
7.6% at 40,672 tons) were 
up; newsprint paper, 6.1% at 
780,043; printing and fine 
papers, 3.9% at 112,137, and 
board 4.4% at 144,834 tons. 


Consolidated net profit in 
1960 was up 3.7% at $12,- 
266,288 ($11,825,544 in 1959). 


in 1959); 46,725 tons un- 
bleached sulphite pulp (47,- 
007 tons) and 22,237 tons 
(21,624 tons) of paperboard. 

At the Dryden mill. pro- 
duction totaled 88,325 tons 
(88,220 tons) bleached kraft 
pulp, 22,893 tons (18,040 
tons) unbleached kraft pulp 
and 46,175 tons (47,517 tons) 
kraft papers and boards. 

(For more details on Dry- 
den Paper see separate re- 
port.) 

Anglo-Canadian’s mill- is 
situated in Quebec City on 
tidewater at the junction of 
the St. Lawrence and St. 
Charles rivers. 

Equipment includes four 
newsprint machines, one pa- 
pérboard machine and two 


NIGHT AND DAY trucks haul pulpwood logs to frozen lakes and rivers, or directly to 


mills for the balance of the 
year was expected to be at or 
near 1960 levels. 

Company’s labor contracts 
expired on May 1/61, and 
negotiations are now in prog- 
ress on renewals. 

Company manufactures, di- 
rectly and through subsidiar- 
ies, newsprint, sulphite pulp, 
fine papers, catalogue, direc- 
tory and rotogravure papers, 
hardboard, and paperboard. 

Company timber holdings 
total 26,000 sq. mi. in On- 
tario, Quebec and Manitoba. 
Most of this is held under 
Crown licenses, with balance 
under lease or freehold, Ad- 
ditional substantial purchases 
of pulpwood are made annu- 
ally from other sources. 

Annual rated newsprint 
capacity of 952,649 tons 
comes from six mills; Iro- 
quois Falls (276,914 tons), 
Sault Ste. Marie (95,784), 
Fort William (165,166), 
Thunder Bay (136,623), Pine 
Falls (146,746), and’ Beaupre 
(131,416), 

Some operations are car- 
ried on through wholly own- 
ed subsidiaries. The Pine 
Falls mill is ran by Manitoba 
Paper Co., while Ste. Anne 
Paper Co. operates the mill 
at Beaupre, Que. Latter has 
two subsidiaries of its own; 
St. Anne Power Co. ai.d Baie 
St. Paul Lumber Co, e 

Pembroke Shook Mills Ltd., 
acquired in 1960, owns a.saw- 
mill and operates a corru- 
gated box plant. In addition, 
company holds extensive for- 
est limits in the Pembroke 
area, 

Laigest subsidiary, Pro- 
vincial Paper Ltd. (see sep- 
arate report), operates three 
fine paper mills with com- 
bined capacity of 110,000 
tons per year. 

Abitibi Corp., with plant 
at Alpena, Mich., has an an- 
nual capacity of 200 million 
sq. ft. of hardboard and in- 
sulating board. 

In addition, company has 
capacity to produce: at 
Smooth Rock Falls, 71,000 
tons bleached sulphite; Sault 
Ste. M-arie, 12,000 tons 
groundwood specialties; 
Sturgeon Falls, 43,120 tons 
corrugated board, 21.7 mil- 
lion sq. ft. of particle board, 
and 64 million sq. ft. of 
hardboard; and a 13,800 ton 
board mill at Iroquois Falls. 

Auxiliary developments in- 
clude a power generating 
capacity of 125,000 hp, large 
central and field develop- 
ment and research laborator- 
ies, and a 40,000 acre forest 
laboratory at Raith, near 
Fort William, Ont. 

Capital expenditures dur- 
ing 1960 were up 45.5% ai 
$10,340,956 ($7,105,455). In- 
cluded were various projects 
to add greater efficiency and 


the mill, 


This was equal to $2.83 
($2.72) per common share, 
Consolidated net sales were 
up 9.4% to a record $146,- 
339,604 ($133,813,074). 


An glo-C anadian 


Consolidated net profit of 
Anglo-Canadian Pulp & Pa- 
per Mills Ltd. for 1960 was 
$4,868,313, up 28.7° from 
$3,783,915 a vear earlier. 

Earnings were $3.53 
($2.67) per common share. 

Sales were up 7% but. this 
had no significant effect on 
profits owing to hjgher pro- 
duction costs. Practically all 
the increase was accounted 
for by more favorable ex- 
change rate, and reduced pro- 
visions for depreciation and 
depletion, according to the 
company. 

Capital expenditures for 
1961 are expected to be high- 
er than previous year’s $2.9 
million. Included will be a 
250,000 lb. per hour oil fired 
boiler to replace No, 3 boiler 
at Quebec City. 

Newly formed subsidiary, 
Dryden Chemicals Ltd., new 
facilities will cost $4.2 mil- 
lion. The chemical pliant at 
Dryden will produce bleach- 

,ing chemicals required by 


‘. that mill. 


Earlier this year, Albert E. 
Reed & Co, acquired addi- 
tional shares in the company 
on the basis of 66 Reed shares, 
for 10 npv common shares of 
Anglo. 

Previously it had acquired 
50.249 interest through an 
exchange of shares with 


_ Daily Mirror Newspapers 


Ltd. of the U. K, ~ 
Anglo-Canadian produces 


newsprint, paperboard and - 


unbleached sulphite pulp. 
Products are marketed 
largely in U. S. where about 
65% of newsprint production 
is sold. About 25% of the 


pulp which the company sells * 


is marketed there, the bal- 
ance going to Canadian and 
British markets. 

In February of this year, 
Anglo-Paper Products Ltd. 
was reacquired as a wholly 
owned subsidiary. 

Partial interest had been 
acquired following World 
War II by Anglo-Newfound- 
land Development Co. 

Until its reacquisition it 
handled sales of products of 
both companies. 

In 1960, production at 
Quebec mill was 290,045 tons 
of newsprint (271,919 tons 
sulphite pulp machines. 

Beside the plant is a com- 
pany-owned private wharf 
capable of docking ships up 
to 6,000 tons. 

Company holds Crown 
leases on 2,998 sq, mi. of tim- 
ber limits in the watersheds 


of the Bersimis and Sault- 
au-Couchon rivers on the 
north shore of the St. Law- 
rence. 

A Crown lease is also held 
on some 192 sq. mi. of timber 
limits on the Montmorency 
River, the mouth of which is 
about four mi. from the mill. 

Timber limits are estimat- 
ed to contain some 22 million 
to 25 million cords of mer- 
chantable timber, the greater 
part being spruce and bal- 
sam. 

Company’s Crown lease 
holdings, exclusive of wood 
purchased, are considered 
sufficient to meet long-term 
pulp requirements of the 
mill. 

Power is purchased from 
Shawinigan Water & Power 
Co. under a contract expiring 
in 1977. The contract con- 
tains a renewal provision. 

Outstanding capitalization 
at Dec. 31/60 was 144,307 
shares of $2.80 sinking fund 
preferred stock, $50 par, and 
1,264,271 npv common shares. 
Long-term liabilities totaled 
$16,967,697. 


Anglo- | 
Newfoundland 


Anglo-Newfoundland De- 
velopment Co.’s newsprint 
mill at Grand Falls, Nfld., is 
expected to produce at capac- 
ity on continuous operations 
for the remainder of 1961, 

Operations at subsidiary’s 
sulphite pulp mill at Chand- 
ler, Que., slack in the early 
months of 1961, are also ex- 
pected to be satisfactory, 

No regular quarterly re- 
ports to shareholders have 
been issued in 1961, 

In April, Price Bros. & Co. 


“(see separate report) acquir- 


ed controlling interest (51%) 
in Anglo from Associated 
Newspapers Ltd., London. 
Basis of acquisition was ex- 
change of two shares of Price 
no par value common stock 
for each 11 Anglo $5 par 
value common shares. 

The same offer was extended 
to other AND shareholders. 

According to Price Bros., 
the two companies will be in- 
tegrated as far as possible 
and Anglo - Newfoundland 
will continue operations un- 
der its own name. A, C. Price, 
president of Price Bros., in 
his June 30 report to share- 
holders says ‘the benefits of 
the merger ave already ap- 
parent. 

Consolidated net profit of 
Anglo-Newfoundland in 1960 
was $2,746,008, up 19.7% 
from $2,293,144 in 1959, 
Earnings per share were 50c 
compared to 42¢ in 1959. 


Total sales of pulp and 
paper in 1960 were $36,565,- 
000 ($33,885,000 in 1959), 
highest since 1957.. 

Consolidated net income 
from all sources was $7,381,- 
752 in 1960 (including $339,- 
797 from disposal of fixed 
assets and investments) com- 
pared to $6,976,046 in the 
previous year. 

Capacity of Grand Falls, 
Nfld, ‘mill is 284,000 tons of 
newsprint annually, 21,000 
tons unbleached sulphite. 

Wholly owned ‘subsidiary, 
Gaspesia Sulphite Co., owns 
and operates.a bleached and 
unbleached sulphite pulp mill 
at Chandler, Que. Installed 
capacity is 90,000 tons a year 
(see separate report). 

Through. wholly owned 
subsidiary, Terra Nova 
Properties Ltd., Anglo-New- 
foundland participates to the 
extent of 50% in the net 
profits of Buchans Mining 
Co., which ‘operates a base 
metal mine and concentrator 
at Buchans, Nfld. Buchans 
Mining is a subsidiary of 
American Smelting & Refin- 
ing Co: 

In 1960, Anglo’s newsprint 
production was 231,000 tons, 
a slight intrease from pre- 
vious year, despite temporar- 
ily reduced operations re- 
sulting from rebuilding of 
number six newsprint ma- 
chine, Sales of products from 
the Grand Falls mill in 1960 
totaled $27,550,000 ($27,566,- 
000). Net profit totaled $1,- 
689,125 in 1960 ($1,387,772). 

Capita] expenditures in 
1960 totaled $3,544,000 of 
which $1,857,000 was spent to 
continue program of modern- 
izing company’s seven news- 
print machines. Anglo says 
the major portion of this pro- 
gram was completed by end 
of 1960. Modernization of 
No. 5 machine is expected to 
be completed in 1961. 

‘During 1960 $547,000 was 
spent on new woods camps, 
roads and dams. 

Effective Jan. 1/61, Grand 


. 


$22,000,000 addition at Kenogami, 


Falls mill went on continuous 
seven day a week operation, 
the first newsprint mill in 
eastern Cahada to do sa 
Company. says it expects: an 
increase of 10% in newsprint 
production in 1961 as a re- 
sult, with _improvement_ in 
competitive: position in world 
markets. , 

Parent company generates 
electricity at two hydro 
plants on the Exploits River, 
with combined capacity of 
86,000 hp.'A standby thermal 
plant at:Grand Falls has a 
capacity of 15,000 hp. Com- 
pany supplies power to the 
community of Botwood and 
to its mills. 

Other operating subsidiar- 
ies are Grand Falls Central 
Railway Co. and Montmor- 
ency Shipping Ltd, both of 
which are engaged in provid- 
ing transportation services. 

Timber limits cover an area 
of, 7,500 sq. miles in New- 
foundland, Part are freehold 
and part Crown leases. Re- 
port. from company’s woods 
department in third week of 
August, 1961 said forest fire 
damage .to timber on the 
limits was not significant. 

A fire at Anglo’s news- 
print shipping port of Bot- 
wood in mid August 1961, 
destroyed a pier, storage 
sheds and ancillary buildings, 
and 5,700 tons of newsprint 
in storage and 3,067 tons 
loaded on a ship. Company 
spokesman says reconstruc- 
tion and replacement of ter- 
minal facilities will be start- 
ed immediately. 

Anglo - Newfoundland ob- 
tained a timber lease in the 
Sioux Lookout area of On- 
tario from the provincial gov- 
ernment in 1956. Agreement 
called for the company to 
start construction of a pulp 
or a pulp and paper mill by 
May 1/59. The original agree- 
ment was extended to May 
1/62 on condition that the 
company spend $150,000 on 
access roads. 

During the year 1960, the 
company reports commit- 
ments were complied with. 

Changes in Anglo -New- 
foundland’s sales organiza- 
tion were made early in 1961. 
An “agreement with Anglo- 
Canadian Pulp and Paper 

(Continued on page 70) 
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Brothers and Company Limited. 


An entirely Canadian companyewith 
55 years of experience in all types of 
construction. In the last 5 years the 
company has successfully undertaken 
contracts in the pulp and paper indus- 
try alone totalling over 125 million 
dollars. 

Uniquely qualified’ to accept COM- 
PLETE responsibility for 


“BUILDING CON- 


Quebec for Price 


September 16, 1961 THE FINANCIAL POST 


WORLD DEMAND 
Shapes Newsprint Supply 


There is a present surplus of newsprint supply in 
North America but newsprint is a world commodity; 
it is world demand that finally shapes conditions here 
for consumers and producers alike. 


Demand abroad is now growing much more rapidly 
than in North America. Long-term forecasts show 
total world demand rising to a degree that will call 
for mill capacity to increase at double the rate of the 
last 25 years. 


Great Lakes Paper’s expansion has anticipated world 
demand; amongst Canadian producers we have rel- 
atively the largest margin of open capacity imme- 
diately available. This offers protection for customers, 
It is also a strong factor in our outlook for greater 


sales volume. 


Our annual report for 1960 de- 
acribes details of the newsprint 
world market. Copies to a limited 
extent are available on request. 
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STRUCTION AND 
INSTALLATION OF 
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$40,000,000 project for Nova Scotia Pulp Limited (sub- 
sidiary of Stora Kopparberg) near Port Hawkesbury, N.S. 
This is a joint venture contract. 
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Abitibt Pawer & 
Paper 


Net sales of Abitibi Power 


and Paper Co., Toronto, were 
slightly ahead of. first six 


months last year at $71,299,- . 


541 at June 30/61, Consoli- 
dated net profit was off 2.3% 
at $5,912,115 . ($6,054,403) 
during same period; Earnings 
per share were $1.36 ($1.40), 

Second quarter newsprint 
sales improved enough to 
bring first-half shipments to 
within 5% of 1960 figure. 
Sales of other products were 
about even. with comparable 
period. 

President D. W. Ambridge 
in the semi-annual report 
said production in Abitibi 





NIGHT AND DAY trueks haul pulpwoodd logs to frozen lakes and rivers, or directly to 


mills for the balance of the 
year was expected to be at or 
near 1960 levels. 

Company’s labor contracts 
expired on May 1/61, and 
negotiations are now in prog- 
ress on renewals. 

Company manufactures, di- 
rectly and through subsidiar- 
ies, newsprint, sulphite pulp, 
fine papers, catalogue, direc- 
tory and rotogravure papers, 
hardboard, and paperboard. 

Company timber holdings 
total 26,000 sq. mi. in On- 
tario, Quebec and Manitoba. 
Most of this is held under 
Crown licenses, with balance 
under lease or freehold. Ad- 
ditiona] substantial purchases 
of pulpwood are made annu- 
ally from other sources. 

Annual rated newsprint 
capacity of 952,649 tons 
comes from six mills; Iro- 
quois Falls (276,914 tons), 
Sault Ste. Marie (95,784), 
Fort William (165,166), 
Thunder Bay (136,623), Pine 
Falls (146,746), and’ Beaupre 
(131,416). 

Some operations are car- 
ried on through wholly own- 
ed subsidiaries. The Pine 
Falls mill is ran by Manitoba 
Paper Co., while Ste. Anne 
Paper Co. operates the mill 
at Beaupre, Que. Latter has 
two subsidiaries of its own; 
St. Anne Power Co. and Baie 
St. Paul Lumber Co, 

Pembroke Shook Mills Ltd., 
acquired in 1960, owns a saw- 
mill and operates a corru- 
gated box plant. In addition, 
company holds extensive for- 
est limits in the Pembroke 
area. 

Largest subsidiary, Pro- 
vincial Paper Ltd. (see sep- 
arate report), operates three 
fine: paper mills with com- 
bined capacity of 110,000 
tons per year, 

Abitibi Corp., with plant 
at Alpena, Mich., has an an- 
nual capacity of 200 million 
sq. ft. of hardboard and in- 
sulating board. 

In addition, company has 
capacity to produce: at 
Smooth Rock Falls, 71,000 
tons bleached sulphite; Sault 
Ste. Marie, 12,000 tons 
groundwood specialties; 
Sturgeon Falls, 43,120 tons 
corrugated board, 21.7 mil- 
lion sq. ft. of particle board, 
and 64 million sq. ft. of 
hardboard; and a 13,800 ton 
board mill at Iroquois Falls. 

Auxiliary developments in- 
clude a power generating 
capacity of 125,000 hp, large 
central and field develop- 
ment and research laborator- 
ies, and a 40,000 acre forest 
laboratory at Raith, near 
Fort William, Ont. 

Capital expenditures dur- 
ing 1960 were up 45.5% at 
$10,340,956 ($7,105,455). In- 
cluded were various projects 
to add greater efficiency and 


productivity to existing. fa- 
cilities plus the construction 
of buildings at Thorold to 
house a new paper machine 
to increase Provincial’s out- 
put by: 25,000 tons per an- 
num, 


Total production of all 
products amounted to 1,077,- 
686 tons in 1960... up 5.1% 
from 1,025,861 tons. thereby 
setting a new company rec- 
ord. A segments except 
bleached sulphite (down 
7.6% at 40,672 tons) were 
up; newsprint paper, 6.1% at 
780,043; printing and fine 
papers, 3.9% at 112,137, and 
board 4.4% at 144,834 tons, 


Consolidated net profit an 
1960 was up 3.7% at $12,- 
266,288 ($11,825,544 in 1959). 


the mill. 


This was equal to $2.83 
($2.72) per common share. 
Consolidated net sales were 
up 9.4% to a record $146,- 
339,604 ($133,813,074). 


A nglo-Canadian 


Consolidated net profit of 
Anglo-Canadian Pulp & Pa- 
per Mills Ltd. for 1960 was 
$4,868,313, up 28.79% from 
$3,783,915 a vear earlier. 

Earnings were $3.53 
($2.67) per common share. 

Sales were up 7% but this 
had no significant effect on 
profits owing to hjgher pro- 
duction costs. Practically all 
the increase was accounted 
for by more favorable ex- 
change rate, and reduced pro- 
visions for depreciation and 
depletion, according to the 
company. 

Capital expenditures for 
1961 are expected to be high- 
er than previous year’s $2.9 
million. Included will be a 
250,000 Ib. per hour oil fired 
boiler to replace No, 3 boiler 
at Quebec City, 

Newly formed subsidiary, 
Dryden Chemicals Ltd., new 
facilities will cost $4.2 mil- 
lion. The chemical plant at 
Dryden will produce bleach- 
ing chemicals required by 
that mill. 

Earlier this year, Albert E. 
Reed & Co, acquired addi- 
tional shares in the company 


on the basis of 66 Reed shares; - 


for 10 npv common shares of 
Anglo. ; 

Previously it had acquired 
50.24% interest through an 
exchange of shares with 


_ Daily Mirror Newspapers 


Ltd. of the U. K, 
Anglo-Canadian produces 


newsprint, paperboard and - 


unbleached sulphite pulp. 

Products are marketed 
largely in U. S. where about 
65% of newsprint production 
is sold. About 25% of the 
pulp which the company sells 
is marketed there, the bal- 
ance going to Canadian and 
British markets. 

In February of this year, 
Anglo-Paper Products Ltd. 
was reacquired as a wholly 
owned subsidiary. 

Partial interest had been 
acquired following World 
War II by Anglo-Newfound- 
land Development Co. 

Until its reacquisition it 
handled sales of products of 
both companies. 

In 1960, production at 
Quebec mill was 290,045 tons 
of newsprint (271,919 tons 
sulphite pulp machines. 

Beside the plant is a com- 
pany-owned private wharf 
capable of docking ships up 
to 6,000 tons. 

Company holds Crown 
leases on 2,998 sq, mi. of tim- 
ber limits in the watersheds 


in 1959); 46,725 tons un- 
bleached sulphite pulp (47,- 
007 tons) and 22,237 tons 
(21,624 tons) of paperboard. 

At the Dryden mill pro- 
duction totaled 88,325 tons 
(88,220 tons) bleached kraft 
pulp, 22,893 tons (18,040 
tons) unbleached kraft pulp 
and 46,175 tons (47,517 tons) 
kraft papers and boards. 

' (For more details on Dry- 
den Paper see separate re- 
port.) 

Anglo-Canadian’s. mill is 
situated in’ Quebec City on 
tidewater at the junction of 
the St. Lawrence and St. 
Charles rivers. 

Equipment includes four 
newsprint machines, one pa- 
pérboard machine and two 


of the Bersimis and Sault- 
au-Couchon rivers on _ the 
north shore of the St. Law- 
rence. 

A Crown lease is also held 
on some 192 sq. mi. of timber 
limits on the Montmorency 
River, the mouth of which is 
about four mi. from the mill. 

Timber limits are estimat- 
ed to contain some 22 million 
to 25 million cords of mer- 
chantable timber, the greater 
part being spruce and bal- 
sam, 

Company’s Crown lease 
holdings, exclusive of wood 
purchased, are considered 
sufficient to meet long-term 
pulp requirements of the 
mill. 

Power is purchased from 
Shawinigan Water & Power 
Co. under a contract expiring 
in 1977. The contract con- 
tains a renewal provision. 

Outstanding capitalization 
at Dec. 31/60 was 144,307 
shares of $2.80 sinking fund 
preferred stock, $50 par, and 
1,264,271 npv common shares. 
Long-term liabilities totaled 
$16,967,697. 


Anglo- . 
Newfoundland 


Anglo-Newfoundland De- 
velopment Co.’s newsprint 
mill at Grand Falls, Nfld., is 
expected to produce at capac- 
ity on continuous operations 
for the remainder of 1961. 

Operations at subsidiary’s 
sulphite pulp mill at Chand- 
ler, Que., slack in the early 
months cf 1961, are also ex- 
pected to be satisfactory, 

No regular quarterly re- 
ports to shareholders have 
been issued in 1961, 

In April, Price Bros. & Co. 


“(see separate report) acquir- 


ed controlling interest (51%) 
in Anglo from Associated 
Newspapers Ltd., London. 
Basis of acquisition was ex- 
change of two shares of Price 
no par value common stock 
for each 11 Anglo $5 par 
value common shares, 

The same offer was extended 
to other AND shareholders. 

According to Price Bros., 
the two companies will be in- 
tegrated as far as pussible 
and Anglo - Newfoundland 
will continue operations un- 
der its own name, A. C. Price, 
president of Price Bros., in 
his June 30 report to share- 
holders says ‘the benefits of 
the merger ave already ap- 
parent. 

Consolidated net profit of 
Anglo-Newfoundland in 1960 
was $2,746,008, up 19.7% 
from $2,293,144 in 1959, 
Earnings per share were 50c 
compared to 42¢ in 1959. 











Total sales of pulp and 
paper in 1960 were $36,565,- 
000 ($33,885,000 in 1959), 
highest since 1957.. 

Consolidated net income 
from all sources was $7,381,- 
752 in 1960 {inelvading $339,- 
797 from disposal of fixed 
assets and investments) com- 
pared to $6,976,046 in the 
previous year. 

Capacity of Grand Falls, 
Nfld, mill is 284,000 tons of 
newsprint annually, 21,000 
tons unbleached sulphite. 

Wholly owned subsidiary, 
Gaspesia Sulphite Co., owns 
and operates.a bleached and 
unbleached sulphite pulp mill 
at Chandler, Que. Installed 
capacity is 90,000 tons a year 
(see separate report). 

Through. wholly owned 
subsidiary, Terra Nova 
Properties Ltd., Anglo-New- 
foundland participates to the 
extent of 50% in the net 
profits of Buchans Mining 
Co., which operates a base 
metal mine and concentrator 
at Buchans, Nfld. Buchans 
Mining is a subsidiary of 
American Smelting & Refin- 
ing Co. 

In 1960, Anglo’s newsprint 
production was 231,000 tons, 
a slight increase from pre- 
vious year, despite temporar- 
ily reduced operations re- 
sulting from rebuilding of 
number six newsprint ma- 
chine, Sales of products from 
the Grand Falls mill in 1960 
totaled $27,550,000 ($27,566, - 
000). Net profit totaled $1,- 
689,125 in 1960 ($1,387,772). 

Capita] expenditures in 
1960 totaled $3,544,000 of 
which $1,857,000 was spent to 
continue program of modern- 
izing company’s seven news- 
print machines. Anglo says 
the major portion of this pro- 
gram was completed by end 
of 1960. Modernization of 
No. 5 machine is expected to 
be completed in 1961. 

‘During 1960 $547,000 was 
spent on new woods camps, 
roads and dams. 

Effective Jan. 1/61, Grand 


° 


$22,000,000 addition at Kenogami, 
Brothers and Company Limited. 





Falls mill went on continuous 
seven day a week operation, 
the first newsprint mill in 
eastern Cafhada to do so, 
Company ‘says it expects an 
increase of 10% in newsprint 
production in 1961 as a re- 
sult, with improvement. in 
competitive position’ in world 
markets. ; 

Parent company generates 
electricity at two hydro 
plants on the Exploits River, 
with combined capacity of 
86,000 hp. A standby thermal 
plant at:Grand Falls has a 
capacity of 15,000 hp. Com- 
pany supplies power to the 
community of Botwood and 
to its mills. 

Other operating subsidiar- 
ies are Grand Falls Central 
Railway Co. and Montmor- 
ency Shipping Ltd, both of 
which are engaged in provid- 
ing transportation services. 

Timber limits cover an area 
of. 7,500.sq. miles in New- 
foundland, Part are freehold 
and part Crown leases. Re- 
port. from company’s woods 
department in third week of 
August, 1961 said forest fire 
damage to timber on the 
limits was not significant. 

A fire at Anglo’s news- 
print shipping port of Bot- 
wood in mid August 1961, 
destroyed a pier, storage 
sheds and ancillary buildings, 
and 5,700 tons of newsprint 
in storage and 3,067 tons 
loaded on a ship. Company 
spokesman says reconstruc- 
tion and replacement of ter- 
minal facilities will be start- 
ed immediately. 

Anglo - Newfoundland ob- 
tained a timber lease in the 
Sioux Lookout area of On- 
tario from the provincial gov- 
ernment in 1956. Agreement 
called for the company to 
start construction of a pulp 
or a pulp and paper mill by 
May 1/59. The original agree- 
ment was extended to May 
1/62 on condition that. the 
company spend $150,000 on 
access roads. 

During the year 1960, the 
company reports commit- 
ments were complied with. 

Changes in Anglo - New- 
foundland’s sales organiza- 
tion were made early in 1961. 
An ‘agreement with Anglo- 
Canadian Pulp and Paper 

(Continued on page 70) 





él 


MONTREAL 


seHtnneeetiite 


MOHteTeHUNENEHLUBULNRG HAAN NEA UHOGN 


VL UUEUONEA AH PUAADUREL ORE UN CHUA DORA HORT HATH RORROE agg ( nme LdsMeded 


i 
i 





An entirely Canadian companyewith 
55 years of experience in all types of 
construction. In the last 5 years the 
company has successfully undertaken 
contracts in the pulp and paper indus- 
try alone totalling over 125 million 
dollars. 


Uniquely qualified’ to accept COM- 
PLETE responsibility for 


“BUILDING CON- 





Quebec for Price 
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WORLD DEMAND 
Shapes Newsprint Supply 


There is a present surplus of newsprint supply in 
North America but newsprint is a world commodity; 
it is world demand that finally shapes conditions here 
for consumers and producers alike. 


Demand abroad is now growing much more rapidly 
than in North America. Long-term forecasts show 
total world demand rising to a degree that will call 
for mill capacity to increase at double the rate of the 


last 25 years. 


Great Lakes Paper’s expansion has anticipated world 
demand; amongst Canadian producers we have rel- 
atively the largest margin of open capacity imme- 
diately available. This offers protection for customers. 
It is also a strong factor in our outlook for greater 


sales volume. 


Our annual report for 1960 de- 
scribes details of the newsprint 
world market. Copies to a limited 
extent are available on request. 
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$40,000,000 project for Nova Scotia Pulp Limited (sub- 
sidiary of Stora Kopparberg) near Port Hawkesbury, N.S. 
This is a joint venture contract. 





| 
| 








THE FINANCIAL POST 70 





(CONTINUED FROM P. 69) 


also acts as wholesale dealer 
in papers and printers’ sup- 


genéous insulating board for 
roof insulation, sheathing and 





There would be 650,000 
common shares issued out of 


ee st aoe al plies. Sales offices and ware- panels. a total authorized-3.5 million. 
oe ) ST aan ae a Sewer houses are maintained across Roofing plants were locat- These common shares would 
Cee Cee eee Wee Canada. ed at Montreal, Toronto, be a reclassification of the 


terminated, Anglo-New- 
foundland set up its own 
sales company, Northeastern 
Paper Sales, Inc. to market 
its own products and those of 
its subsidiary, Gaspesia Sul- 
phite. 

Outstanding capitalization 
of Anglo -Newfoundland at 
Dec. 31/60 was 5,498,415 $5 
par value commion shares. 


Barber-Ellis 


Sales of Barber-Ellis of 
Canada Ltd., Toronto, are 
very satisfactory this year 
and fully equal to 1960, com- 
pany says. Company hopes 
that profit for 1961 will be 
better than last year. 

Barber-Ellis earned $320,- 


Operations in all provinces 
other than Ontario are con- 
ducted through six wholly 
owned subsidiaries. 

At Dec. 31/60, outstanding 
capitalization consisted of 1,- 
200 7% preference shares, 


$50 par, and 54,000 common 


shares, $10 par. 


Barrett Co. 


Barrett Co., a subsidiary of 
Allied Chemical Canada Ltd., 
Montreal, produces a wide 
variety of paper products. 

Financial results are not 
published and company de- 
clines to comment on its cur- 
rent operations. 

A paper mill at Joliette, 


Winnipeg and Vancouver. 


Bathurst Power 
& Paper 
Consolidated net profit of 
Bathurst Power & Paper Co. 
for the first half of 1961 was 
$876,977, 6.89. higher than 
$821,453 earned in the first 
six months of the previous 

year. 

On the basis of recently 
proposed capital changes this 
would' bring earnings per 
new common share to 58c, 
compared with 5le a year 
earlier. 


Shareholders will vote later 


this month a new capitaliza- 
tion for the company. If the 


class B shares, following a 
two-for-one stock split. 

First dividend on the new 
class A stock will be declared 
in December, 1961 and pay- 
able in 1962, Payment dates 
will be first days. of Feb- 
ruary, May, August and No- 
vember. 

Indicated annual rate on 
the new common sfock will 
be 50c per annum. 

Last year Bathurst pur- 
chased Bathurst - Containers 
(Maritimes) Ltd. (formerly 
Wilson Boxes Ltd.), Lancas- 
ter, N.B. This subsidiary, 
which manufactures corru- 
gated shipping | containers 
provided Bathurst with con- 
verting facilities in the At- 


832 ($6.96 _ per common Que., has capacity of 82 tons Or lantic provinces. 
share) in 1960, down 14.3% daily. Products include dry proposal is ratified, new capi- At Rathoret 1k. céneoei 
from previous year’s $374,429 felt, indented sheathing, au- talization will include: ae ae : cy crane a 
($8.14). Sales figures are not tomotive felt, linoleum felt 400,000 class A shares en- ee 

boards, B.C.M. (Bathurst 


reported, 

Regular quarterly dividend 
was increased in 1960 to $1 
from 80c a share. Extras of 
$1 a share have been paid in 
1961 and 1960. 

Company manufactures 
envelopes, stationery and 
writing tablets at plants in 
Brantford, Ont., Winnipeg, 


Edmonton and Vancouver. It 


© 


er e fore. a 
have never heard of (Abitibi) newsprint =| .2s:nt. “aay a | : 
~ pedia Manufacturing and The B&W Venturi-Scrubber is shown in position, behind Stream Drum, during installation of Chemical Recovery Unit. 


sq. ft., manufactured homo- 


and various types of sheath- 
ing 

A board mill and finishing 
plant also at Joliette has 
daily capacity of 85,000 sq. 
ft. It produces laminated 
insulating board panels, 
sheathing and roof board. 

Louiseville, Que., plant, 
with daily capacity of 80,000 





titled to a fixed, cumulative 
preferential dividend of $2.59 
per annum, payable quarter- 
ly. The class A stock will be 
convertible at any time into 
two new. common shares for 
each class A held. They will 
be redeemable at $65 per 
share, plus unpaid dividends. 

The 350,000 unissued class 


A shares will be canceled. 
ee ae ea ee et as 


% 
. : 


Like this young lady. She buys Abitibi newsprint every day, in the shape 


of her London newspaper. You can duplicate this in many major cities, in the 
United States and overseas countries, where more than eighty-five percent 
of Abitibi’s newsprint production finds its way. By maintaining the highest 
standards of quality, and with unceasing attention to product improvement 
and research, Abitibi is able to contribute substantially to Ontario’s 
prosperity and economic wealth. 


ABITIBI POWER & PAPER COMPANY, LIMITED 


TORONTS, ONTARIO 


MANUFACTURERS OF: NEWSPRINT ¢ ROTONEWS S8.N. * CORRUGATING MEDIUM * PARTICLE 
BOARDS « HARDBOARDS + BLEACHED SULPHITE PULP AND FINE & PRINTING PAPERS 
BY PROVINCIAL PAPER, LIMITED AND CORRUGATED CARTONS BY PEMBROKE SHOOK 


MILLS, LIMITED 


corrugating material) and 
boxboards for use in the con- 
tainer plants of its wholly 
owned subsidiary, Bathurst 
Containers, and for sale to 
custamers ‘n Canada, U.K., 
U. S. and Continental Europe. 

Another wholly - owned 
subsidiary, Bathurst Paper 
Sales Ltd.,. acts as a sales 
company for all products of 
the mills division. 

It has sales offices in Mont- 
real, St. Laurent, Que, and 
Toronto as well as foreign 
sales representatives. 

Wholly-owned subsidiary, 
Bathurst Paper (Britain) 
Ltd., was incorporated in 
England in 1957 to represent 
Bathurst Paper Sales in U. K. 
and Western Europe. 

The mills at Bathurst in- 
clude a groundwood pulp 
mill, sulphite pulp mill, kraft 
pulp mill and semi-chemical 
pulp mill. 

All the output of the mills 
is used at company’s con- 
tainer-board and boxboard 
mills at Bathurst. 

Rated annual groundwood 
capacity is 38,000 tons. The 
unbleached sulphite pulp 
formerly available for sale is 
now, required by the com- 
pany’s own operations. 

In addition to the soft- 
woods used at the semi- 
chemical pulp mill, company 
also uses some hardwoods 
like poplar and birch for 
manufacture of B.C.M. This 
was first introduced and 
manufactured in Canada in 
1951. 

Paperboard shipments in- 
creased: to 985,000 tons in 
1960 from 943,000 tons a year 
earlier. Increases were main- 
ly in the export market while 
only a nominal advance was 
made in domestic shipments. 

Net sales were up approxi- 
mately $1 million to $38,734,- 
004. Company said in its 
annual report that improve- 
ment resulted largely from 
increased sales of container 
boards to the export market 
combined with an increase in 
domestic sales of boxboards. 

Sales of shipping contain- 
ers also increased through 
expansion of selling and 
manufacturing facilities. 

Domestic selling prices of 
Bathurst’s paperboards and 
shipping containers have re- 
mained unchanged since May, 
1956, except for an increase 
in selling prices of boxboards 
in January, 1959. 

Selling prices in the export 
market have also remained 
unchanged apart from an in- 
crease in price of corrugat- 
ing medium on July 1, 1960. 
This was confined to only one 
section of the export market. 

Production of | container 
boards, increased to 119,330 
tons in 1960.from 103,602 
tons in 1959. There was also 
an increase in the production 
of boxboards to 32,236 tons 


from 30,368 tons the year be- . 


Trading Co., hold approxi- 
mately 1,470 sq. mi. of lease- 
hold timber limits in Gaspe, 
Que. In New Brunswick, 
leasehold timber limits cover 
approximately 1,250 sq. mi. 

Company is continuing its 
participation in the bud 
worm spraying program car- 
ried on by Forest Protection 
Ltd. in New Brunswick. 

Last year the steam plant 
at the mills was converted 
from ceal to oil. Two fuel oil 
storage tanks installed have 
a combined capacity of 300,- 
000 bbl. 

Company operates a hy- 
dro-electric plant at Grand 
Falls on the Nepisiquit river 
in New Brunswick with an 


—_——_ 


Power-matched to the John Deere “1010” Crawler, 
the new 10 Winch has what it takes to put more 
logs within reach of the tractor-+put bigger loads 
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nent 


behind it. 


Three-way control lever governs winching-in, free- 
spooling, and positive hold. Line pull with bare drum 
and engine at 2100 rpm is 10,600 pounds at 98 feet 
per minute. Calculated spool capacity, 195 feet of 


1/2-inch wire rope. 


For complete facts on logging with ‘‘1010’’ Crawler 
Tractors and equipment, consult your John Deere 
Dealer through thejyellow pages or write John Deere 
Limited—Calgary, Regina, Winnipeg, or Hamilton. 
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Chesca 
installed capacity of 14,500 


hp. 

Other power sites in the 
same river, estimated to be 
capable of developing 40,000 
hp are held or controlled by 
the company. 









When Rayonier Canada Limited, Woodfibre, B.C. converted a sulphite pro- 
ducer to a 250-+ton per day kraft mill, B&W played a major role. 

The B&W Chemical Recovery Boiler reclaims the chemical from spent cooking 
liquors and produces, as a by-product, large quantities of high-pressure super- 
heated steam for power generation and process. In addition, 42 B&W Process 
Pumps are incorporated in the $15,000,000 conversion project. 

The Chemical Recovery Unit uses the B&W Venturi-Evaporator-Scrubber 
which recovers a maximum ef the heat in the flue gas while concentrating the 
black liquor solids suitable for burning in the furnace and practically eliminates 
chemical loss to the stack without the use of electric precipitators. 

Continuing development of more efficientand economical chemical recovery 
combined with power generating equipment is the prime factor in the success of 
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At the mills themselves, 
company has installed steam 
generating units having a 
rated capacity of about 26,- 
900 kva. 

At Dec. 31, 1960, funded 
debt totaled $6.2 million. 


Beaver 
Wood Fibre 


Beaver Wood Fibre Co., 
Thorold, Ont., is a wholly 
owned subsidiary of Bestwall 





Three-roller fairlead aids work in many 
logging applications. Integral and wheel log 
arches also available. 






Gypsum Co., Ardmore, Pa., 
manufacturer of building 
products. 

Company produces news- 
print, wallboard, paperboard, 
kraft and manilla papers. 

(Continued on page 71) 





B&W in serving Canada’s pulp and paper industry. 


STEAM FOR 
PROCESS 


CHEMICAL RECOVERY BOILER 
basic economy feature of 
RAYONIER conversion program 





BABCOCK-WILCOX and GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO. mourerm. - ToRONTe - CALGARY « VANCOUVER 
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Output from the board ma- 
chines is reported to be 55,- 
000 tons a year. 

Annual newsprint produc- 
tion of about 35,000 tons is 
sold under contract to On- 
tario Paper Co., Thorold, 
-which supplies Beaver with 
the necessary raw materials 
including pulpwood, sulphite 
and steam. 

Financial statements are 
not published, 


Bowaters Mersey 


Bowaters Mersey Paper 
Co.’s newsprint mill at 
Brooklyn, near Liverpool, 
N.S., is operating at capacity, 
company reports, and should 
continue to do so throughout 
1961. 

Bowaters Mersey is a 
wholly owned subsidiary of 
Bowater Corp. of North 
America. 

Company’s newsprint mill 
has a capacity of 148,000 tons 
a year and produces its own 
groundwood and_ sulphite 
pulp reauirements. Mill is lo- 
cated on ice-free tidewater 
which enables company to 
ship year around. 

In June, 1960, Bowaters 
Mersey embarked on a $3.4 
million program to modern- 
ize the Brooklyn mill’s elec- 
trical sysiem. Replacement 
of existing equipment, rewir- 
ing and installation of new 
transformer substation is ex- 
pected to be completed late 
in 1962. 

New chip-handling facili- 
ties were completed at the 
mill last year at cost of $350,- 
000. New equipment will en- 
able company to use up to 
45,000 cords of chips from 
sawmills annually. Approxi- 
mately 10% of chips will be 
supplied from company’s 
three sawmills. About 20,000 
cords of chips, will be used in 
1961 and 45,000 next year. 
Chips are shipped to mill in 
railway gondola cars. Com- 
pany has offered sawmill 
operators five-year contracts 
to: at» the mill. 

Compaiiy uses about 135,- 
000 cords of puipv’ood aicnu- 
ally, some 70% of which are 
purchased from woodlot 
owners and the remainder 
cut on company’s freehold 
and leased _ timberlands. 
Chips will supplement the in- 
take of roundwood., 

To ensure an adequate 
wood supply, company has 
applied to provincial govern- 
ment to lease 
Crown lands estimated to 
contain about one million 
cords of pulpwood. Decision 
en company’s revised appli- 
cation has not yet been made. 

In 1960, Bowaters Mersey 
established the first tree farm 
in Nova Scotia. It extends 
over an area of 17,500 acres 
—near the mill—and contains 
mostly softwood. It will be 
used to demonstrate up-to- 
date forest management 
techniques. 

The company has a small 
thermal electric generating 
unit but bulk of power need- 
ed is purchased under long- 
term contracts from the Nova 
Scotia Power Commission. 

Newsprint production in 
1960 was 145,381 tons, a 
slight increase from the 142,- 
914 tons produced in 1959. 

Practically the entire out- 
put is sold under contracts of 
varying duration. About 80% 
is sold to customers in the 
U. S., with the balance going 
to customers in, Canada and 
other Commonwealth coun- 
tries. 

Company says continued 
upward trend of wages and 
other costs in 1960 substan- 
tially offset the benefits de- 
rived from improved ef- 


ficiencies. 
Net earnings in the 12 
months ended December 


31/60, after allowing for 
$474,361 in exchange losses, 
totaled $6,150,929 compared 
with $5,919,592 in the previ- 
ous year. 

Net profit was $1,290,:68 
in 1960, down from $1,707,- 
986 in 1959. 

Dividends totaling 25c per 
share of common were paid 
in 1960 compared with 30c 
previously. 

Outstanding capitalization 
at Dec. 31/60 was $20,722,0U0 
4%% first mortgage bonds, 
191,556 5% °% ($50 par value) 
preferred shares, and three 
million common shares. 

Ali the common shares are 
held by Bowater of North 
America. 


Bowater’s 


Newfoundland 


Bowater’s Newfoundland 
Pulp & Paper Mills Litd., 


newsprint mil] at Corner 
Brook, Nfld. turned out a. 
record 313,674 tons last year, 
up 49,574 tons from 264,100 
tons 1959. 

Newsprint machines will 
continue to operate at capac- 


Expansion 


977. Exchange 
less last year than 


losses were 
in the 


three previous years. 


Net profit in 1960 was up 


41% at $4,446,802. 


In addition 


payments 


to dividend 
totaling 50c per 


Here's How Canada's Pulp and Paper Industry Has Grown: 


Capital 


Employed 
($000,000) 


1961 (est.) . 3,600 
1960 (est.) 3,500 
T9a9 0% ‘ 3,409 
TTOE. pactsesercnecen 3,363 
3,234 

3,022 

1,836 

1,242 

679 

630 

380 


additional, 


ity throughout 1961 company 
says. 

Increased production was 
possible through machine 
modernization and a six day 
work week which went into 
effect in August, 1959. 

Installed capacity: is 320,000 
tons a year. 

Average daily newsprint 
production in 1960 was 1,018 
tons, and a new record of 
1,057 tons was set in Decem- 
ber 

The Corner Brook mills 
last year also produced 34,984 
tons of export sulphite pulp 
(32,396 in 1959), and 8,324 
tons of pulp, paper and other 
products (13,141 in 1959). 
Sulphite pulp capacity sur- 
plus to mill needs is about 
45,000 tons annually. 

A $1.5 million groundwood 
storage system went into op- 
eration at the mills late in 
1980. Starting this year the 
company embarked on a two 
year newsprint machine im- 
provement program on four 
of the company’s six ma- 
chines. 

Bowater’s Newfoundland is 
a wholly owned subsidiary of 
Bowater Corp. of North 
America, which in turn is 
owned by The Bowater Paper 
Corp., London. 

Board chairman Sir Eric 
Vansittart. Bowater stated in 
June, 1961, that plans have 
been made to undertake fur- 
ther development and ex- 
pansion of operations, subject 


to satisfactory arrangements 
for wood and_ additional 
power. 


An increase of 20% is re- 
ported planned, but no de- 
tails have beén made public. 

Company’s timberlands 
cover about seven million 
acres, about a fifth of which 
is freehold and the remainder 
held under provincial license. 
Licenses generally run for a 
term of 99 years from 1938. 

Pulpwood cut in 1960 
amounted to 494,000 rough 
cords. Another 70,000 rough 
cords were exported to Bo- 
water mills in the U. K. 
About 80,000 rough cords are 
scheduled for export this 
year. 

Severe forest fires this 
summer which ravaged ap- 
proximately 1 million acres 
on Newfoundland Island ap- 
pear to have caused extensive 
damage to timber in areas 
where Bowater’s holds cut- 
ting rights. Extensively dam- 
aged were black spruce 
stands in the Gander area. 
The fires will necessitate 
scrapping logging plans and 
the launching of a major re- 
logging operation this winter 
to salvage useable timber, 
company says. - 

The Bowater Power Co., 
another wholly owned sub- 
sidiary of The Bowater Corp., 
supplies power to the Corner 
Brook mills which are its 
principal customers, 

Should additional power 
be required, there is an esti- 
mated 350,000 hp undevelop- 
ed potential at hydro sites in 
the Bay d’Espoir area, on the 
south coast. 

About 66% of the Corner 
Brook milis- newsprint pro- 
duction is sold to publishers 
in the U. S., mainly under 15 
year contracts running from 
1954, The remainder is ex- 
ported to customers in the 
U. K., Australia, New Zea- 
land, South Africa and South 
America. Surplus _ sulphite 
pulp is sold primarily in§the 
U. K. 

Bowater’s Newfoundland 
says the uptrend of wages 
end costs continued in 1960, 
but this was fully offset by 
the substantially improved 
levels of production and op- 
erating efficiency. 

Consolidated net earnings 
for 1960 were $10,973,789 
($7,369,696) after allowing 
for exchange losses of $964,- 





Total 
Employees 
Excluding 
Woodlands 
66,000 
65,500 
65,028 
64,284 
65,940 
65,985 
57,291 
44,967 
37,154 
26,669 
24,619 


Gross 
Production $ 


,700,000,000 
,600,000,000 
498,164,121 
,406,552,541 
419,288,324 
465,057,726 
,237,897,470 


527,814,916 
334,726,175 
174,733,954 
151,003,165 





common share in 1960, com- 
pany paid a special] cash divi- 
dend of $2 million. 


Outstanding capitalization 
at Dec. 31/60 was $9.8 mil- 
lion 542% sinking fund de- 
bentures (after deducting 
$100,000 due in 1961), 2.5 


PANEL BOARDS 


cheaper Canadian dollar. 


million 1 par value preferred 
shares, and 6.4 million n.p.v. 
common shares. 

All the common stock is 
held by The Bowater Corpor- 
ation of North America Ltd., 
the holding and administra- 
tive company for all Bowater 
organization units in North 
America. 

Consolidated net ‘profit of 
The Bowater Corp. increased 
from $8,810,000 in 1959 to 
$10,293,000 in 1960. 


Principal North American 
subsidiaries other than Bo- 
water’s Newfoundland in- 
clude: Bowaters Mersey 
Paper Co. (see separate re- 
port), The Bowater Power 
Co., Bowaters Southern 
Paper Corp., Bowaters Caro- 
lina Corp., Bowaters Engi- 
neering & Development Inc., 
and The Bowater Paper Co. 
Inc. 


B. C. Forest 
Products 


A second half improvement 
is expected for B. C. Forest 
Products Ltd., Vancouver. 
Improvement will be helped 
by the business upturn and 


PAPER BAGS AND 
MULTIWALL SACKS 








in first half, net profit 
dropped 43% to $1,142,609. 
Net sales for the six months 
to March 31/61 declined 8% 
to $23.6 million, 

President C. D. Dickey Jr. 
says housing start volume is 
improving and current prices 
for lumber and plywood are 
up from their extreme lows. 

Company, one of largest 
producers and manufacturers 
of timber products in Can- 
ada, is buying a high-speed 
newsprint machine from 
Beloit International Corp. in 
the U. K. The four-roll 350- 
ton-a-day machine will be 
delivered to Crofton, B.C., by 
early 1964 and start up of the 
new mill is scheduled for 
later in the summer. 

Cost of the machine—some 
parts will be built in Canada 
—is $3 million. Total outlay 
for the Crofton project is es- 
timated at $25 million. Low 
cost is Jecause some facilities 
are already available from 
existing pulp plant. 

The newsprint mill is part 
of a diversification plan, so 
company won’t have to rely 
so heavily on fluctuating 
construction industry activ- 
ity. , 

Company, before 1958, was 
mostly a producer of lumber, 
plywood, veneers. It now has 


_a bleached kraft pulp mill at 


Crofton and pulp production 
in 1960 accounted for 41% of 
sales, 

B. C. Forest also has exten- 


(Continued on page 73) * ! 


» CORRUGATED 
CONTAINERS 
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FRASER COMPANIES, LIMITED 
Manufacturers of 
BLEACHED AND UNBLEACHED SULPHITE AND 
UNBLEACHED SULPHATE 
WOODPULPS, PAPERBOARDS AND LUMBER 
SALES OFFICES 
Pulp and Paperboard 
1010 St. Catherine St. W., Montreal, Que. 
Paperboard 
159 Bay Street, Toronto, Ont. 
Lumber 
Edmundston, N.B. 
MILLS — Atholville, Edmundston, Newcastle, New Brunswick 
SAWMILLS — Cabano, Quebec and Plaster Rock, New Brunswick 
(and its subsidiary) 
FRASER PAPER, LIMITED 
Madawaska, Maine 
Manufacturers of 
BLEACHED CHEMICAL FIBRE PRINTING, 
BUSINESS AND CONVERTING PAPERS 
also 
LIGHTWEIGHT GROUNDWOOD SPECIALTIES 
SALES OFFICES 
420 Lexington Avenue, New York 17, N.Y, 
111 West Washington Street, Chicago 2, Ill, 
GENERAL AND EXECUTIVE OFFICES — EDMUNDSTON, N.B. 


NEWSPRINT 
KRAFT BOARD 
BLEACHED BOARD 
AND PAPER 


C-I-P makes the most of a tree! 





This is the beginning; a tiny seedling. In threescore years or so it will be a sturdy tree 
ready to be harvested from the immensity of Canada’s woodlands. 


Then, as now, comes an idea, born in the mind of a man who works for CIP, tested and 
proved in countless hours of research in the company’s modern laboratories. 


The result? A new product, perhaps, or an improvement in a product already in use. This 
is the way CIP works to develop and conserve our forest resources, and to bring you a 


better life. 


CANADIAN INTERNATIONAL PAPER 


COMPANY 


‘Commercial Alcohols Limited + The Continental Paper Products, Limited + Garden City Paper Mills Company 
Limited + Hiygrade Contamers. Limited « International Panei Boards Limited - Laternational Paper Sales Co., Inc. 
+ Lnternational Stanley of Canada Limited + Kraft Board & Paper Sales Department + Lumber Sales Department + 
Masonite Company of Canada Ltd. + Mid-West Paper Limited+ Monarch Papers Limited+ Nibroc Sales Department 
* Riordon Sales Corporation, Limited +, Vancouver Pacific Paper Co. Limited + Victoria Paper Company, Limited 





= tt 


re tl Spa Set 





8 SR ON SC I TREE Pe, 


eet oe 


PATIRETE VK 


pe te Te 


September 16, 1961 THE FINANCIAL POST 72 


e F inancial Post Statistical Record of Major Pulp and Paper Companies 


Newsprint 
Group 


oon te "= - 1 Earni Sh plus as Pat Surplus Working = 
Capacity Term arne neome N arnings per are ‘aid or ¥- ur 
Anneal Debt . . After Taxes Pref. Com Pref. Com. for Year Capital DIRECTORS 
Company Tons 5 s Deprec. 5 5 5 . s 5 $ PRae ae : 
2% 7, . W. Ambridge, pres.; W. H. Smith, vice-pres.; Allan Graydon, C. L. Gundy, J. S. D. Tory, 
) 4,717,510 et 2e Gestirion, R. H. Reid, H. J. Carmichael, T. R. McLagan, J. een A 


ABITIBI POW ER . & & PAPER=* seer eeeeeeeeeesetenes 952,649 39,897,500 37, 452, 943 49,476, 819 14.97 13,800, 000. 12,266,288 29.92 2.83 1.12% 1. 70 
40,632,000 35, ‘541, ‘011 48,928,695 13.25 12, FOO aI,. 11,825,544 27.28 2.72 1.12% 1.70 4,240,162 39, 758, 950 aa a > wm. vVice-prest—A. P Jewett, E. W, McBride, R: ©. &. ling 
. Rosier, E. E. Grainger. Vice-pres. & treas—W. S. ‘Rothwell, Sec.—C, Dick. Compt. 
sst, treas.—J, E. Haire. ‘ 





) > |ADIAN } fi ; ; . : .: M. J. , -pres.; H. D. Ruthman, 
ANGLO-CANADIAN PULP & PAPER#! ......«000+ 284,896 a 967 697 14, 663, 071 44 224,029 11.39 4,654,000 4,868,313 33.74 2.80 23 . H. Howard, chm.; W. E. Soles, pres. & gen. mgr.; M. J. Foley, vice-pre H. D 
17,536,635 13,439,175 44 680,206 9.24 4,026,700 3,783,915 25.65 2.80 20. bei basen ei ay a en — Haseeed, B. S. weer, E. L, Goodall, 


“Including Dryden Paper Ltd . Pee oa as ee 
‘GLO-NEWFOUNDLAND DEV. ¢ ‘Sp aos | ae 7.381.752 62 e39500. 2.746008 ..... : 2 ardner, 
ANGLO-NEWFOUNDLAND DEV. CO.*4* ...ceseess ‘ . 7,381,752 42,996,244 ie 1,639,500 2,746,008 ouee Vets 0. 28,516,246 z M. Little, ebm; 7 . Moore, pres. & gen. mgr. : J. s. Goodyear. Philip Gruct y, s. s gon 
atts 6,349,089 42,251,445 eos 1,804,500 2,293,144 eee ecoe 0.20+-0. 27,234,151 Redhead, W. B. Be eerow, e Neal, The Viscount Roth erenare,< wenvile 8 oe 


. E. Membery. 


y E ORP. ;. AME! 1960 ‘ es ~~ 13,278,0 67 ) y , 3 51,492,000 Sir Eric V. Bowat h & I f ffi G. 8. c pres.; H. M. s. Lewin, A B. Meyer, 
BOWATER CORP. OF N. AMER, .oeseseessseescess pray ne $120 827 000 = ‘Sasaee tye y = 11,284,000 ence ian . annsaon eee a pea Sm. & ait exec. of leer: G.8. Currie, pres id N 2B kaw BS . Maree, 

#Of subsidiaries. 05% & 542% pref tOn 5% paid $2.50, on 544% $2.75, both years. ’ ee aT ‘ rT rr : . Taylor, Sir A, Brackenridge, J. H. Mowbray Jones, C, G. Rye. Sec.—F, D. Bursey, 
BOW ATERS | MERSEY PAPER: ...... Candee ba 4 20,722,000 7 6.150.929 62,419,865 3.62 1,340,221 1,290,168 i . ‘ 0.25 9,424,268 Sir Eric V. Bowater, chm. & chief exec. officer; J. H. Mowbray Jones, pres & “ben. 1 mar; a As A 
. 1959 ie 21,057,156 5,919,592 42,393,363 3.21 641,833 1,717,318 b J : 0.30 282,771 9,477,425 = a ‘vee aoa 5 =< noe ee Lawia, Sam Mann, A. B. Meyer, Asst. gen, 


tWholly owned subsidiary of Bowater Corp. of N.A ee eS AR ‘ See era : x oe aieal 


—_—~--—--~ 


CONSOLIDATED PAPER! .........ccccssssseeeeees 1960 854,995 ss sass,. 37,002,556 45,167,873 15,735,000 16,099,683... 1 1.60+-0.40 4,264,124 66,600,519 i J. Belnap. chm.; © M. Hobart. pres.: FW. Bradshaw, exec. vice-pres.; A. F. Gury, vice-prem 
59 * —-30'429'696 -44067'922 13,275,000  13.086.774 °... ‘ 1.604-0.40 2.821302 61.672'279 patrick, ii. G. Birks, A.C. McKim. H.W, Sloan, B. RK. Gancell. Vice-pres.’s—-J. A. Michaud, 


. B, Foss, Treas.—S. D, Elder. Sec.—R B, Calhoun. 


27,722,000 87,896,000 14.76 9,761,000 —«8,702,000 435.34 ‘es 00 1,136,000 31,591,000 F. N. Youngman, chm.; G. H, Gallaway, pres.; H. J. Hodgins, vice-pres.; R, J. Schadt, vice-presd 


CROWN ZELLERBACH CANADA! . si "294,250 23,5 2 761, 702, F. N. Youngman, chm.; G. H. Gallaway, pres.; H. J. Hodgins, vice-pres.; R. J. Schadt, v 
+25,625,000 25,474,000 47,294,000 12.62 8,781,000 7,938,000 397.12 . 3,914,000 30,217,000 Lundell, on hluasea, . Ri » Boker, .J gos Rg —: : a Rong an 


Of subsidiaries tCl. A earned $23.76 ($21.64); cl. A and ord. earned $1.15 ($1.05) Paid cl. A $1.00 ($1.00), ord. $1.00 (50). : nm — ; ene ae , ae 
I JACON AP ae - 5 ¢ 61 02 1.00 1,528,477 12,810,440 H. Roy Crabtree, chm.; W. N. Hall, L, A. Palmer, vic & gen. m H, E. Mason, 
DONNACONA PAPERs 1 127.542 yer Sarna, oa an aes tien eae A 1.00 916,309 11,229,602 exec, vice-pres.; E. Howard Smith, As’ Philip, Hon. GB. ‘Foster. E. K, jen. mei Aubrey Crabe 
a aed ia et ae owned ss Gates tients Paper oe La cose 022.5 ’ ° ’ 7 pacday tree. Vice-pres. finance & treas.—J. M, Thompson. eae: eee = i) ae ~ 
DONOH”'E BROS, eae’ 1960 109,457 , 5,447, 3,030,437 554,066 8.45 1,115,270 1,067,899 ‘ * . 0.60+0.15 617,899 5,568,644 > RY a, = Mark Donohue, pres. & gen. mgr.; A. E. Beauvais, exec. vice-pres.§ 
2,631.5 Pe 5 . M. A. . “pres. & treas.; J. D. Coffin, L. J. A. Amyot, J. N. Cole, B. F. Clarke, 

1959 5,238, ; 2,631,533 486,931 7.70 925,216 940,911 i . 0.60+0.15 490,911 5,217,500 Vice-pres.—W. HL sean _ a ‘offin myc 2 ar 





— — —_ 


[Ss i 3 ¢ 57 21.3 2 a ¢ ‘ £ t2.13 . 5 7 : 657,400 9,553,088 P. M. Fox, chm.; c. J. Warwick Fox. res & ger mg x Ross Cla kson, J. R Timmins, W. C. 
GREAT LAKES PAPER . oe 357,348 Doon 1a eae rie’ ‘Shs 312500 2,697 400 4140249 7.063.512 Cochrane, R. G. Meech, Col. M. G.. Geletun. L. Ss. rj Roms C wen. Ray Lawson, C 54 Mce 
*All interest +Before 3-for-1 stock split May, 1961. ¢Deficit Vine ates. Sjane, Russ Stewart, 8. Peo. Vice-pres, & sec.-treas.—K, A. Miners, 
- - - " - _ SIE - — - =) URRe — eee pees ementon ieee 
1960 5,000,000 199,901,279 459,384, 790 soee 68, 847, 895 71,668,594 387. 69 *1.74 J 30,168,280 216,200,823 J. H, Hinman, hon. chm,; R. C., Doane, chm.; L. M. Fearing, pres.; Erling Riis, S. E. Kay, 
1959 anaes 218'589,209 457,433, "693 ree 77,544,843 83,610,673 418.56 *(2.07) { 3.00 43,431,250 230,890,402 ae aan vee ee, s; J. F. McRae, Ogden Phipps, B. A. Tompkins, P. J. Ebbott, M. G 
tIncludes paper, paperboard & pulp. *New after 3-for-1 stock split Dec., 1960. +Paid 26%c per new sh. and $2.25 per old sh. 5 T'Rollins, m AC Sone moe, ¥- Sey cee meee ee.» ae 
. Snyder, C. L. Crain, F. H. Savage, J. F Howden, A. L, Ross, J. E. McCaffrey, J, D. Leland, 

G. T. Ward. 


JAMES MACLAREN CO. .....ccessecscsscscessecss 1960 126,484 ieheas 4,672,696 851,287. ses 78 ~~ 2,068,409 a sas cn elekesee  ‘abanation A. Barnet Maclaren, pres.; A. Roy MacLaren, vice-pres.; J. W. Thomson, sec.; C. H, Maclaren, 
1959 cececcee 4,453,812 752,390 .... 2'001.482 a eee, AW civecmhe. wheeocel 


*+Wholly owned by Maclaren Power & Paper Co. 
$ tee 39,112,39% 419, +25.64 28,002.64 24,575,651 bet» 1.18 Oe . 0.6040. 1 8,959,663 67,848, 166 Hon, J. V. Clyne, chm.; R. M. Shaw, pres; E. G, Shorter, exec. vice-pres.; D. A, Baxter, P, 
MacMILLAN. BLOEDEL & POWELL RIVER . 1960 791,532 $9,113,308 77, Ta pea tee 118 9,905,227 1 $28.07 ryote yy] 23'365,489 os 113 9.823.416  68,952'594 Bloedel, Ansos Brooks, Soles, aieekt, Ws! Broke F. a sees 4 4 Buchanan, M, Collins, 
bere ai - v more ecky aj.-Gen, H. F, G. Letson, E. S or acMillan, H. T, 
Year ended Dec, 31; including Sidney Roofing Co. and other subsids, acquired in 1960. tPro tale statement at Dec. 31. tAll interest. aDivds, were paid on all o/s stock of predecessor ouahgmny. Mitchell, G, W. O’Brien, 'W. C. Riley, J. $, Sample, $, G. Smith, G. T. Southam, W. J. Vane 
Dusen, r* Wilson, C. B. Wright, Jr. Exec. asst. to pres.—E, L. Harrison. Vice-pres, & sec. 

J. A. Kyles. _Vice- -pres.’s—I. H. Andrews, G. S. J. Bowell, Clifford Crispin, G. D. Eccott, A. C, 

Kennedy, H. P. J. Moorhead. 


MINNESOTA & ONTARIO PAPER! .,.............. 1960 400,000 14,000,000 17,832,102 44,858,811 *22.14 5 5,833,334 as. " z “1.60 ‘1,715,817 22,621,938 | —~«<J. ‘B. Faegre, chm.; Robert Faegre, pres.; T. L. Daniels, B. B. Dayton, H. W. Sweatt, D. F. Bull, 

1959 Oeass 15,800,000 18,183,178 44,600,276 *20.69 5924497 °.., Q Sas 1'806,980  23/801!104 T. M. Crosby, J. 8. Pilisbury, Jr., C. 8. Garland, C, G. Cockshutt, J. L, Stewart, Vice-pres.’s—C, 

*All interest re ee A Mahony, E. L. Lamb. Treas.—Robyn Campbell, *Compt.—D. K. Kaslow. Sec. 
ee . T. Morrison. 


ope — “ . . 8 ininivoapenie enc SS 


PRICE MN BME: se scdecsedcscecsetsadeveviccad 1960 505,629 4,896,000 14,173,398 43,438,767 °91.06 5,175, ~§,358,677 133.97 37 815,821 20,678,006 J. D. Johnson, chm.; A. C. Price, pres.; T. R, Moore, exec. vice-pres.; H. Greville Smith, W. A. 


2. 
rf * 5 . . Arbuckle, A. 8. Gord A C. Picard, H J. W. M ll Aitk Guy Hud Anth B 
Se ES CR eS —— oo LAS, eon Hon. Vere Harmsworth; R. E. Morrow, Grenville Beckett, K, C. irving, Sir Neill Cooper-Keys 


*After interest on loans, 
: ne Vice-pres, & gen. mgr.—G,. C, Brown Vice- -pres, i/c woodiands—M. V, Cain. Vice-pres. & treas, 
—Wm. Dunkerley. Vice-pres, & sec.—A. A. Labreque. Compt, & asst. treas.—W. R. Brooke. 


ST. LAWRENCE CORP. .....cccccccccssececesecese 1960 437,408 49,982,000 23,021,975 45,872,610 652 6,87 3045 53.76 1. 5. ‘1. 2,074,158 51,018,382 E. P. Taylor, chm.: M. W, McCutcheon, vice-chm.; P.M, Fox, press C. M. Fellows, W. H. Paling 


59 vada 5 ; 755, 45,386,658 711 213,800 ’ ‘ 5. f 9 exec. vice-pres.’s; N. A. Timmins, Jr.,’vice-pres.; Hon. Edouard Asselin K. C : 
” na en ae » 1,064,043 36,818,422 Campbell, y E. L. Duquet, H. C. Flood, Hon. G. B. Foster, W. N. Hall, J. A, MeDougaid, con 


W. E. Phillips, Nathan Pitcairn, J. L Rankin, Vice-pres.’s—J. G. Wyllie, L. A. Tucker, J. W, 
Fries, W. T. Pound, C, D. Jentz. Controllers—J. G. Dodd, J, A. L, LeBlanc. Sec.—J, E. Martin, 
~ Asst. to pres—W. G. James. 


’ exsaehndilliencapsicteinnebinliagiihesaiai tata Mt tececsintith idincaatis a a 
‘including depletion. @Also produces sulphite p pulp. $Also produces pulp, kraft + “or - other ; wood products. 4Also produces groundwood pulp. “*Also Produces paper & misc. produts. 


Fine and Specialty Paper. 
Group 


LN a Se : — 


G. °C. . Metealf, . chm. ; : Ww. D. Moffatt, pres. & man, dir.: Cc, G. Banghart, sec.; D, R. Hutton, treas.g 


A 
EDDY PAPER CO .sccccceesccsecseevovevsecsccnss 1960 155,000 112,500,000 5,347,531 1,694,164 : 1,968,046 38.47 +5. i 1.50 1,396,729 12,807,770 R. H. Hedger, C. L. Gundy, G. E. Creber, W. C, R. Jones, W. G. Weston, A. F. Buell. 
$21,925,000 6,682,369 2,152,934 57 1,834,127 29.06 ; 3 1.50 1,268,420 8,359,654 


— eee _ _ -_ 


{Funded debt of subsidiaries. Before 3-for-1 stock split May 12, 1961. 
HOWARD ) SMITH PAPER!* Orr cecceecascccssccccece 1960 $127, 542 “th 780,000 18, 116, 402 45,922,334 x 5,583,286 34.90 2. . 1.20 3,033, 794 557,73! H. Roy Crabtree, chm.; E. P. Taylor, vice-chm.; W. N. Hall, pres.; H. E. Mason, exec. vice-pres, 
195 1 BE jp 12, 743,500 17, 445,698 45,460,378 . L . 38.18 : 3 1.20 3,559,698 26.518,006 & gen. mgr.; D. S. Abbott, E. Howard Smith, G. W. Bourke, J. A. deGaspé Beaubien, Col. R. D, 
*At Aug 3, 1961, 99.2% of common stock owned by Dominion Tar Chemical Co. tDonnacona Paper Co. mill only. : Harkness, W. H. Howard, Hon. G. B. Foster, C. W. Webster, W. E. Phillips, M. W. McCutcheon, 
¢ J. A. MeDougald, J. N. Swinden. Vice-pres. & treas.—J,. M. Thompson. Vice-pres.'’s—W. F, 
McColm, W. H. Aird, W. E. Adkins, W. R. Spence. Sec.—Watson Gillean. Controller—A. G, 

Laschinger. ‘ 


ROLLAND, FROM hs ccknsdocdacncesctcccissesdeces' “hee 4,104,500 2,583,978 521,133 11.03 930,777 945,078 56.25 4%4.98 4.25 *1.25 3,837,7! L. G. Rolland, prea. & gen. mgr.; J. A. Weldon, Albert Rolland, Mare Rolland, vice-pres.’sg 
*1959 4,449,500 2,196,960 520,575 8.15 712,307 758,429 44.61 £3.95 4.25 +1.00 : 3.467. Olivier Rolland, R. H. Ecclestone, J, Y. Murdoch, K. S. Maclachian, E. J. Courtois, Treas. 

*General statement. sEquivaient to 9ic on new class A before partic. and 62c and 57c on new class A and new class B, respectively, after partic, (Class A and B shs. were split 8-for-1 in Feb., 1961). H. A, LeBlanc, Sec.—J. P. Lefebvre. 
tClass A only after participation; class B earned $4.58 ($3.55) after partic. Class A only; paid 85e (60c) on class B. 


WESTMINSTER PAPER ..  *1960 A 1a 2,470, at 617,358 esee 745,000 1,015,474 1.45 eee. 0.72%+0.10 453,599 1,851,625 Charles Bentall, chm.; A, F. ‘Armstrong, pres. & man. dir.; John Ashby, exec. vice-pres.; F. FP, 
3 1,100,000 2,514,602 565,887 820,000 1,037,068 1.54 Pes 10.5242 543,943 1,692,610 Foote, A. Donaid Lauder, C. D. Dickey, Jr., Hy F. Dunning, G. N. Carleton, H. A. Shaub.’ Vicee 


*General statement. tIn addition paid 12%c+15¢ per cl. A sh, and 17%c+10c per cl, B’sh.; cl. A and cl. B shs, converted into common stock in April, 1959. pres.’s—G, L, O'Leary, C, R. Mathison. ‘Sec. & treas.—W. C. Carlson. Compt.—Robert J. Healey, 


‘Also mfrs. pulp products and by-products, dIncluding depletion. sAlso produces ground wood and sulphite pulp. | —_--—_—-— OO ie 


oa eeeney ~ 


——$——————_- —__—_—_y 


Pulp Group 


. 


——_______.-- —_—_———_ —— ——- - - anaes ae - oem — a — — —_ — - -_ 


B B R. L. ” Weldon, chm.; R. A. Irwin, pres.; J. G. Chalmers, Joseph A. Simard, P. N: Thomson, J. 


BATHURST POWER & PAPER ,....csscccccscocess 1960 *187,000 7,070,596 6,243,567 42,077,984 11.67 1,927,000 1,863,626 +466 +1.47 y nil 1,063,626 12,831,125 Woodyatt, Hon. G. P. Burchill, E. M. Little, Gordon McMillan, Hon. R. H. Winters, A. D, Nesbitt, 
“All products tBefore (tafter) participation; after partic. cl. A éarned eT ($3 40). 1200,158 6.283.827 ‘SOI ae8 11.18 2,007,000 1,813,414 $4.53 11.40 , nil 1,013,414 12,830,283 ne * ee Treee—A. oS 
COLUMBIA CELLULOSE ....... 1960 13,494,000 8505.005 13,055,808 a "423 sesseees 2551072 25.51 10.30 6: nil 2,187,647 11,767,989 M. W. Mackengie, ‘chm. & ypres ; AcE, Penney, gee. vice-pres, de senior exec. officer R. ER 
*Al) interest. tAfter deducting pref. dividends paid during year. ee ig mere ? supra? eres + Te , “i” nil 2,904,768 7,810,937 a ‘McDonald, ‘George. Sc Schneider. “Vice-prea ent. .. ‘Dunham. Vice-pres. & ‘tctak—P. oe 
Mershall. Sec.—I, A. Barclay. Compt.—H. B. Hudson. 





——$ $$ ee ——$—$———— ee - a seins ant — ca — 


DRYDEN PAPER 00.26.00... ,cccsseeceeeceevsees "1960 142,000 12,000,000 3,632,546 42,323,368 2.12 447,784 eee ; nil 447,784 3,123,105 E. Lorne Goodall, chm.; W. E. Soles, pres. & 1ge3, mar: J. W. Wing, viee- “res, David Young, 
*1959 Raku s 2,500,000 2,945,540 32" 127 587 0.34 #422,191 oeas 41.51 Gabe nil $422,191 2.073.040 sec,-treas.; W. H. Howard, P, G. Walker, H. D,.Ruthman, R. J, Chambers, P. S. Quinn, J. Ry 
tOver 99% of o/s stock owned by Anglo-Canadian Pulp and Paper Co. *General itibomeat _sLoss or deficit. d Deficit per share. ; oe Latter, C. H., Smith. 


— — — — - ne ——— - = oxeninmesitasiapienn ean oe es —_—- ~~ 


FRASER | COS. . Ce ebO Deer eeeberscneeeeecceceesreeeees 1960 300,000 2,100,000 10,736,523 43,669,815 96.15 3, 3,613,208 eoae 1.62 boas 1.20 941,886 11,489,722 Aubrey Crabtree, chm, & pres. ; K: W. Matheson, vice-pres.; E. R. Alexander, A. H. Campbell, 


2,450,000 12,1 43,627,707 2 : .150, cake y = Hon. F. P. Brais, H. Roy Crabt Ralph B. B RA tod , A. L. Penhale, L. M. Shere 
a oR chee £155,509 ies coos 1.20+0.30 811,547 14,823,746 wood. Vice- ren ‘eel. T Clark. W. A. ‘Ketchen PA. Vogel. See -G. G Gillies” Treas. rs 


McLean. Controller—F. B. Richards 


— a ee . — 


‘Including depletion *Also produces kraft and other papers. Also Produces board and specialty papers. To: ea eo a a ec ac raed, ee 
— ee, ee SSS » 


Miscellaneous 


BARBER-ELLIS OF CANADA ,,.,,.:csccsecevesess 1960 eneece eeeccees ~ 700, 296 127,422 252,042 320,832 267. 36 6.96 3. . r 89,132 1.943.065 C. G. Ellis, chm. & vice- pres.; E. H. ‘Bilis, pres.; J. 8. Ellis, vice- e-pres. & treas.; K. W Murphy, 


1959 eebses Seauaess 794,636 119,219 Sian 299.488 374,429. 312.02 8.14 3. 20 4-2. 115.429 1.867.759 gen, mgr.; A. E. Nelson, D. K. Murphy, T. A. Thornton, Vernon Stott, J. W. Westaway Ww. 
, . ; Thompson, Sec.—C. F. Tress. 


B. C, FOREST PRODUCTS ...... ee 21,146,000 2,118, 791 43,918,175 8.49 3,700,000 3,535,044 0084 03 J 1,813,668 16,556,404 M. W. McCutcheon, chm,; T. N. Beaupré, pres; B. P. Alley, vice-pres.; E. P. Taylor, C. D, 


1 
22,143,000 409,813 43,700,640 TAl 3,400,000 3,224,503 te 0.94 i 3294503 12.472.534 Dickey, Jr., Hon. S. S. McKeen, A. C. Taylor, O, F. Lundell, J. A. McDougald, J, N, Swinden, 
; 7 A. F. Armstrong, H. T. Mead, H. E. Whitaker, T. B. McCabe, G. W. Pepper. Senior vice-pres.— 


T. E. , Burgess. Vice-pres. finance & sec.—A. G, Rankin. Compt, & asst. sec. —R. C. Andrews, 


*Year ended September 30. 4Including depletion. 


BUILDING PRODUCTS. ,..,...cccseccscvenserocderese ie 3,480,892 965,132... = 1,201,439 1,314,321 ass re oe “444,230 6,272,028 W. R. McNeil, chm.; L. F. Long, pres. & man. dir.; J. E. Mitcham, exec. vice-pres.; J.D. J Johnson, 


1959 é a 3,993,867 962,336 isan 1,441,503 1,590,028 ie 3: asin . 719,937 6,806,855 G. W. Huggett, Joseph Harris, R. Bruce West, J. M. Wells. Vice-pres.'s—C, E. Turner, A. By 
; . Wynne, R. C. Haller. Sec.-treas.—R. W. Jones. 





; : , - ZS. Sanderson, pres.; S. W. Wilbur, vice-pres.; R. E. “Mayo, sec.-treas.; G Y Ormsby, i: 
CANADIAN WALLPAPER ....... seteaeeereseeceees $1961 sae 500, 998,074 . 5. 333,000 328,538 Oa aig 2.54 , 199,292 3.077.130 Craig, Alfred Whittle, J, W. Huntington, J. ress BE W. D, Glendinning, C. F. Carroll, B. N 


*Year ended April 30 +All interest. 1,356,091 / 541,000 497,812 obea 3.85 i 303.943 2'7511440 Hunter. 


— — — —_— - - — gS fpncuseimtencianiaass a ai ee - —----— - 


W. FT. GAGE .. cs eseeesecerreeereerens * »700, 867,953 3,215 . 233,175 219,860 49.97 1.61 A . 119,792 1,761,072 C. N, Parkinson, hon. chm.; G. H. Love, pres.; W. E, Case, vice-pres. finance, sec. & treas.5 
} 998,129 278,920 e 300,000 293,121 58.62 2,22 ; . 215,809 2,022,477 a S yee, A. W. Gillespie, vice-pres.’s; J. H. Dunham, RK. 8, Parish, W. P. Spragge, F. C, 
Schofield, 
; . A B A B J, William Horsey, chm.; Irving C. Hall, vice-chm,;: 8. B. Beare, pres. & man. dir.; W Grant 
GLOBE ENVELOPES ..,.,.scrscccessescceseseveerecs 360, 405,558 96,025 ices 116,100 173,811 0.89 0.77 ti 77,127 ° 601,970 Horsey, vice-pres; A. J. Lynas, vice-pres.; J. L, Lewtas, sec.; J. A. Boyd, L. W. Lawson, G. & 


468,865 ~ 79,838 sees 190,230 198,797 (1.02) (0.88) eens aart aa 825,870 Phipps. Treas.—J. A. McCleery. 


queer whine 





tYear ended Mar. 31 


HENDERSHOT PAPER PROD. OEP OPSPP RE SROeE.. « 2 ‘U3, 128,359 27,672 cece ee *1,683 ‘ do. -— 7 nil ®22,683 151,413 P. A. "Sargent, pres.; J. T. Woolley, vice-pres. & gen. mgr.; I. H. Peck, vice-pres.; E. B. Hinman, 


tGeneral statement eLoss or deficit a Deficit pet share. 47,492 118,848 at i é *173,798 24. d1.38 nil #173.798 203,827 Cc. S. Volk Asst? gen. mgr.—D. H. Brown. Sec.-treas —G. R. MacGougan, 


HINDE AND DAUCH Sasi 2,400, 3.359.001 1,308.79 18.77 046, 085,080, 3. 5 180 437,080 8,264,390 P.M. Fox, chm: W. H. Palm, pres.; ic. M. Fellows, exec. vice-pres R L. Warten, MW, 
. a 3, . ? 45) , y ote e A 7 cCutch , 4a. A. Me id, N. A. ins, . N, Swinden, W. a rthur 
“Years ended Dec. 3} > 1.60 916.317 8,932,814 Vice-pres’s-W. Ru Hilton, G. ¥. aise W. Fries, J. G. Wyllie. Mgr. fin. & sec.-treas.— 
F. H. Dickinson. i . 


—_—— —— = eee — 


‘ ® = - - —< 

: M. J. Foley, chm.; J. A. Craig, pres & Tn man. . dir.: G D. Eccott, R. W. Mayhew, R. M. Shaw 

SIDNEY ROOFING & PAPER . 700, 1,579.42: 678,146 *1.58 174,601 152,31 3.0: : 611,73: E. G. Shorter, A.C. Kennedy. Vice-pres,'s~D M Jacquest, T! N. Finical, H, Mears. Sec.— 
*All interest 519,475 *1.93 249,261 104 4 ; 5, a R. vu. Henderson. Treas.—C. R. Craster. 


SOMERVILLE ; ” 1238, 2808 4 647,637 a2 842,000 1,1 8 ; i : ; 4 W. Garfield Weston, chm.; G. C. Metcalf, vice-chm.; F. C. Lennox. pres, & gen. mar.; - 


712,125 i i B : i i "153" Shillington, vice-pres.; F. B. Campbell, sec.-treas. & controller; F. J. Orr, J. G. Church, G. ¢. 


Siiell. 
ee mn « . . i atthe al . asin pci tice alia alataasetesitatte iat ieratta ascii ccemrttpiantiinatemes renee ED 


29,839 mee 72,700 , i . . ° R. F. . Chisholm, chm.; Lindsay Thompson, pres. J. Ww. , Maxwell, sales mgr. iF. A. ‘Fielder, N. a 
28,318 : 52,900 , . . / 300'759 Robertson, J. P. Walwyn. Sec.-treas.—Alice Woodcock. 


617,954 
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sive timber holdings in 
coastal area of province, 
three sawmills, a plywood 
mill, green veneer plant and 
shingle mill, 

In year to Sept. 30/60, net 
Profit was $3,535,044, up- 
nearly 10% on previous 12 
months. Per share earnings 


Brown Co. 


Brown Co., Berlin, N.H., 
formerly had extensive Ca- 
nadian interests but no longer 
has a capital investment in 
.this country. The percentage 
of company stock owned in 


. Canada has also dropped. 


Company sold iis minority 
interest earlier this. year in 


elimination of unprofitable 
lines and reduction in per- 
sonnel, 

The company makes bitu- 
minous fibre pipe at Berlin, 
N.H., and at new plants at 
Corvallis, Ore., and Birming- 
ham, Ala. Another new plant 
is planned for the New Jer- 
sey area. At its Gorham, 
N.H., paper mill, the com- 





to the plants of Fibreboard 


Manufacturing Ltd., East 
Kildonan, Man., and Waba- 
mun, Alta.; and acquisition of 
the Micro Plastics Division of 
Consolidated Frybrook Indus- 
tries Ltd.; and Robbins Floor 
Products of Canada, Ltd., 
Granby, Que. 

Earlier this year, the com- 
pany acquired the minority 


September 16, 1961 
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ae ee ms foo Bermico Products Ltd., Ham- pany has expanded its facili- interest of Brown Co., Berlin, 
lion, up 13% ; ilton, Ont, to Building ties to permit manufacture of N.H., in. Bermico Products PULP AND 
» uP = Products Ltd., Montreal. The sanitary tissues. . Ltd., Hamilton, Ont. Bermico PAPER 
The premium on the U.S. Hamilton plant produces and is now a wholly owned sub- INDUSTRY 


dollar cost company $1,153,- 
832 in 1960. About two thirds 
of products are exported, so 
cheaper dollar will be benefi- 
cial, A persistent 34%% dis- 
count could add an estimated 
$1.2 million to 1962 gross 
earnings, 

Capital expenditures in 
fiscal /60 totaled $5.4 million, 
including timber purchases. 

At March 31/60 outstand- 
ing capitalization consisted of 
3,442,750 common shares. 
Sinking fund debenturés, 
series A 4%% due Jan. 
15/81, totaled $21.2 million 
at Sept. 30/61. 

Major shareholders are 
Brunswick Pulp & Paper Cc., 
Brunswick, Ga., one miiljon 
shares, and Argus Corp., To- 
ronto, 400,000 shares. Bruns- 
wick is owned jointly by 
Scott Paper Co. and Mead é 
Corp. 


arkets bituminized fibre 
pipe and electrical conduit. 

Since selling its Canadian 
assets, the Brown Co.’s ob- 
jective has beén to improve 
its U. S. operations and re- 
place earning power Jost by 
the sale. 

A company official said it 
is supplying technical knowl- 
edge under an exchange 
agreement in Canada. He said 
the company was hopeftil of 
increasing its participation in 
the Canadian pulp and paper 
field in the future. 

Net profit of the company 
for fiscal 1960 was up 88.7% 
to $1,347,268 ($714,203'a year 
earlier). Earnings per share 
were 5lc (27c).: 

Net sales increased 0.5% 
to $59,172,865. 

President Leonard A. 
Pierce attributed the better 
results to strict cost control, 





Building 
Products 


Building Products 
Montreal, consolidated net 
profit for 1960 of $1,214,321 
was down 17.3%. Net earn- 
ings were. also down at $3,- 
480,892 ($3,993,867). 


The company continued its’ 
expansion program during. 


the year. Net additions to 
fixed assets during 1960 to- 
taled $2,829,175. : 
Principal projects were the 
continuation of the expansion 
of the paper mill (Insul- 
Board and Excel-Board) at 
Pont Rouge, Que.; conversion 
of the paper machine at the 
Winnipeg plant; improve- 
ments at the Hamilton plant. 
In its subsidiaries, the com- 
pany reported improvements 








ad, 


a enmrnely 


~ sidiary of Building Products. 


In January, the company 
acquired the vinyl and rub- 
ber flooring manufacturing 
division of the Canadian 
General-Tower Ltd. 

Building Products has al- 
ready done considerable re- 
search on plastic building 
elements. : 

The company makes and 
markets a wide variety of 
materials for the construction 
trades, ranging from roofing 
and siding products for basic 
structural purposes through 
floor tile and decorative in- 
sulation. 


Cdn. Forest 
Products 


Canadian F.~-est Products 
Ltd., Vancouve is embarked 
on a $12 millioiu. expansion of 
its Howe Sound Pulp Divi- 
sion at Port Mellon, B.C. 

Mill’s productive capacity 
will be increased 50% and 
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Eastern Representative: 
WALTER R. DORKEN LIMITED, 


Penmans Dependable Felts are made from either All Wool 
or Wool and Synthetic Fibre Blends. 


Penmans P.S.F,2 chemical treatment is pure white, and 
marking bars are plairiy visible. This treatment keeps the 
felt dimensionally stabilized and maintains its drainage 
properties throughout its life. 


you need custom-built felts—wool and synthetics—treated 
and untreated—quality-controlled throughout their manu- 
facture to assure trouble-free start-up, efficient service, 
lower steam cost, and longer life on today’s high-speed 
machines— 
Address your enquiries to our Representatives, or, if you 
prefer, direct to the mill: 


PENMANS LIMITED «+ St. Hyacinthe, Que. 





facilities installed for manu- 
ne Ou 0 facture of fully bleached Room 114, 5165 Sherbrooke St. W., 
kraft pulp. Montreal, Que. 
Mill now manufactures 


every four 
newspaper 


7 


7) 


stable and skilled labour force. 






One out of every four newspaper 
pages used by the free world originates from 
the pulp and paper mills in the Province of 
Quebec. These mills employ some 150,000 
full-time and seasonal workers and pay an- 
nual wages of approximately $250 million. 


Making an important contribution 
to the puip and paper industry’s world 
leadership position is electricity, of which 
there is an abundant supply in Quebec. 
Almost one quarter of the power sold by 
The Shawinigan Water and Power Com- 
pany goes to the pulp and paper industry. 
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Other major economic advantages 
in Quebec vital to the pulp,and paper indus- 
try include a ready supply of raw materials, 
excellent transportation facilities, and a 


The Shawinigan Water and Power 
Company is proud to be a partner, along 
with the Province of Quebec, in the devel- og 
opment of the Province’s pulp. and paper 
industry. 


Shawinigan maintains an Indus- 
trial Development Department which is 
working constantly to attract new industry 
to its service area. 


100,000 tons a year of un- 
bleached and semibleached 
kraft pulp. 

President John G. Prentice 
says expansion will be com- 
plete by end of next year. 

Division’s new $1 million 
installation for production of 
80 tons a day of flash-dried 
pulp became operational in 
August. 

Howe Sound Division is 
part of company’s fully inte- 
grated forest operation in- 
cluding plywood and hard- 
board mills, lumber and 
shingle -mills, and extensive 
logging and forest operations. 

Financial statements are 
not published. 


Cdn. Glassine 


Sales of products manufac- 
tured by the Canadian Glas- 
sine Co., Quebec, continued 
to increase, 

No sales or other financial 
figures are given. Company 
is 70% owned by Deerfield 
Glassine Co., Munroe Bridge, 
Mass., and 259% by Anglo- 
Canadian Pulp & Paper Mills 
Ltd. The remaining 5% is 
privately held. 

The plant at Limoilou, 
Que., is adjacent to Anglo- 
Canadian’s mill from which 
sulphite pulp requirements 
are supplied in slush form. 

During the past year, a 
new “super callender’ ma- 
chine was installed. The ma- 
chine is capable of taking pa- 
per of 95-in. width. It is of 
the latest design, developed 
by Eck of Dusseldorf, West 
Germany. A new rewinding 
machine also was installed. 

Company specializes in 
glassine and greaseproof pa- 
pers in plain and laminated 
form. It says its capacity is 
greater than the current de- 
mand for such specialty pa- 
pers in Canada. Output will 
increase further as the de- 
mand increases and new uses 
are found for the papers. 


Cdn. 


International 


Canadian International Pa- 
per Co. completed during 
1960 the $12 million expan- 
gion of its La Tuque, Que., 
mill. A fourdrinier machine 
to produce kraft board and 
paper was installed. 

This was the major expan- 
sion program by C.LP. and 
its subsidiaries during the 
year. In April, 1961, the com- 
pany announced the acquisi- 
tion of all the outstanding 
preferred and common shares 
of Dominion Cellulose Ltd. 

Dominion Cellulose, and its 
wholly owned _ subsidiary, 
National Cellulose of Canada 
Ltd., are both in Toronto. 
These companies manufac- 
ture and distribute tissue, 
such as “Face Elle” facial tis- 


> 









Co., C.I.P. manufactures 
newsprint and bleached and 
unbleached sulphite pulps, 
bleached and unbleached 


New 600” Model F 
Loom recently installed 


kraft pulps, kraft linerboard, 


kraft paper and bleached 


kraft board. 
Among 


C.LP.’s largest 


Western Representative: 
FRAN« C. BACON LIMITED, 
Rayonier Canada Building, 
1111 West Georgia St., 


Vancouver 5, B.C. 





mills are those at Gatineau 
and Trois Rivieres, Que. The 
newsprint capacity of the 
Gatineau mill is 1,025 tons 











per day. The mill has 1,250 
employees. 
The Trois Rivieres mill, ca- 
(Continued on page 74) 


DU PONT NYLON IN INDUSTRY 





DU PONT NYLON 
HELPS MAKE PAPER 


The words you are reading now are printed on paper that was 
made with the help of Du Pont Nylon. Massive paper making 
machines like the one shown above run day and night, rolling the 
the paper through at speeds of up to half a mile per minute. 
The wet sheet is carried through the machine on papermaker’s 
felts. At one time the. 2 felts were made of 100°, wool. Now how- 
ever, most felts are carefully designed blends of wool and 
Du Pont Nylon; they are superior because of longer wear life and 
better performance. All-Nylon felts provide even greater wear 


life and have been used successfully. 


Du Pont Nylon’s unique combination of properties provide top 
performance in this and many other industrial applications. You 






FILTER CLOTHS of Du Pont Nylon give longer 
service life, better performance and product yields, 
resulling in lower filtrations cos!s for many Cana- 
dian process industries, 


a ee hey 


sue, “Nancy” toilet tissue, can reduce problems and effect savings in your business too. 
@ 8 &) ee o »ETNEE REN G surgical paper specialties 7 : 
roth | and “Dove? disposable Find out how Du Pont Nylon does the job. For more informa- 
Shawinigan diapers. Lo tion, write: Du Pont of Canada Limited, Textile Fibres Depart- ) 


i WATER AND eee Se 


With the purchase of these 
two companie’, C.I.P. enter- 





ment (industrial Sales), Box 660, Montreal. 





“Pont 








. Da BSE. ~All ed the direct consumer field [ ; 

{ ¥ ; oY’ CONVEYOR BELTS reinforced with Du 
ca for the first time | DU PONT OF CANADA LIMITED = Qiim uifor unezcelled performance in demanding i 
i 77 A wholly owned subsidi- DU PONT MAKES THE FIBRE...NOT THE PRODUCT applications. Du Pont Nylon provides outstanding , ? 
' assecialed aad sebsiduary companies ary. of International Paper CANASA strength, impact and tear resistance and troughability, : 
’ } : 
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pacity of 1,100 tons per day, 
produces both _ standard 
newsprint and news-roto; 
employs 1,350. 

During 1960, production of 
C.LP. mills was very close to 
industry’s average of 88.5% 
of capacity. 

Newsprint produced con- 
sists of about 80% ground- 
wood pulp and about 20% 
sulphite pulp. About 80% of 
newsprint output is sold in 
U. S., balance principally in 
U. K., Australia and Latin 
America. 

Bleached sulphite pulp is 
manufactured at three mills 
which produce special grades 
used as raw material in the 
manufacture of rayon, cellu- 
lose film, plastic and allied 
products. 

Some bleached sulphite is 
used by paper mills of the 
parent company aad subsidi- 
aries in the northeia U. S. 


freehold, the balance being 
harvested on a lease arrange- 
ment with the provincial 
government. Power is ob- 
tained from Shawinigan 
Water & Power Co. 

The sulphite mill at Temis- 
kaming, Que., has a rated ca- 
pacity of 440 tons daily of 
dissolving wood cellulose. It 
is used in the making of con- 
tinuous filament yarns, tire 
cord, staple fibre, cellophane, 
plastic molding powders and 
allied products, as well as re- 
fined sulphite screenings. 

The Hawkesbury, Ont., 
sulphite mill has a daily 
rated capacity of 160 tons of 
dissolving wood cellulose. 

This mill is turning out a 
special new grade of hard- 
wood dissolving pulp devel- 
oped in adjacent laboratories. 
The mill is also producing 50 
tons daily of sulphite sheet 
for use in the packaging in- 
dustry. 


ns 


Cdn. Wallpaper 


The improvement in the 
Canadian economy should 
affect company results this 
year, recent annual meeting 
of Canadian Wallpaper 
Manufacturers Ltd., New To- 
ronto, was told by President 
Ivan C. Sanderson. 

He declined to estimate 
first-half sales or earnings. 

Consolidated net profit for 
year ended April 30/61 was 
down 34% to $328,538 
($497,812 previous year). 
Earnings were equal to $2.54 
($3.85) per class A and B 
share. 

Operations were at a lower 
level of activity in past year, 
in line with Canadian busi- 
ness conditions. Use of wall- 
paper for decorative purposes 
always reflects quickly the 
state of the national econ- 
omy, Sandérson says. ~ 

New machinery is being 


Oe alee ae. 


TUG PLOUGHS through pulpwood on the Ottawa River. 


Outside sales are made under 
long-term contract, with 
more than 70% going to the 
VU. S. 

The mill at La Tuque pro- 
duces bleached and un- 
bleachd kraft pulps, kraft 
linerbodard, kraft corrugated 
paper, kraft paper and 
bleached kraft board and 
bleached food board. For 
unbleached, it has an over-all 
capacity rate of 975 tons per 
day. 


Present daily rated capac- 
ity is 450 tons per*day of 
bleached and _ unbleached 
pulp, 525 tons per day board 
and paper and 350 gal. of 
turpentine. 


Wood for the La Tuque op- 
eration is obtained from 
nearly 5,000 sq. mi. of wood-~ 
lends in the Upper St. Mau- 
rice Valley, part of which is 


At company’s Gatineau’s 
newsprint mill near Ottawa, 
there is a capacity of 200 tons 
daily of bleached sulphite 
pulp. 

A subsidiary, International 
Fibre Board Ltd., Gatineau, 
reconstructed during 1960 
finishing end of the Ten-Test 
plant, . destroyed by fire 
earlier in the year. Cost of 
the project was $4 million. 

Other subsidiaries of C.I.P. 
include: 

New Brunswick Interna- 
tional Paper Co.; Masonite 
Co. of Canada; International 
Plywoods Ltd.; International 
Panel Board Ltd.; Commer- 
cial Alcohols Ltd.: Industrial 
Cellulose Research Ltd.; In- 
ternational Paper Sales Inc.; 
Continental Paper Products 
Ltd.; Hendershot Paper 
Products Ltd.; Hygrade Con- 
tainers Ltd. 


SPECIALISTS: IN 
THE DESIGN AND 
PRODUCTION 

OF PULP & PAPER 
MILL MACHINERY 
FOR EVERY 
REQUIREMENT 


HYMAC brings you more than 50 years’ experience in 
the development of pulp and paper mill equipment. 
HYMAC specialists available for consultation and 
service . . . write or phone for further information. 


HYDRAULIC MACHINERY 


COMPANY UIMITED 
1243 Derion Street, Mentrec! 
Hydraulic Presses, Pumps, Accumvlotors, Volves 
and Fittings, Pulp ond Poper Mill Machinery, 
Special Machinery to specification. 


installed in the wallpaper di- 
vision. 

Company has three wholly 
owned subsidiaries, Dominion 
Colour Corp., Empire Wali- 
paper & Paint Ltd. and Birge 
Co. 

Dominion Colour manufac- 
tures organic pigment colors 
in a! plant in New Toronto. 
Turnover and profits for year 
ended April 30/61 did not 
diminish from previous year. 

Empire Wallpaper operates 
as a retail and ~- wholesale 
sales outlet for parent com- 
pany. It had 17 stores in op-~ 
eration at latest report. 

Sales of Birge, Buffalo wall 
covering manufacturer, suf- 
fered from the slackening in 
the U. S. economy. Company 
was purchased in 1959. 

Qutstanding share capital 
at April 30/61 consisted of 
25,889 npv class A and 103,- 
357 npv class B shares. Fund- 
ed debt was $500,000. 

Wallpaper Manufacturers 
Ltd. of England owns more 
than half of the class ‘B vot- 
ing stock. 


Columbia 
Cellulose 


New Celgar pulp mill of 
Columbia Cellulose Co., Van- 
couver, is expected to begin 
contributing to profits in sec- 
ond half 1961. 

The mill, at Castlegar, 
B.C., began producing late 
1960 and start-up was a 
drain on first half consolidat- 
ed profits. Initial operating 
losses were carried forward 
as a tax loss, 

Net profit for six months 
to June 30/61 was down 86% 
at $144,322. Sales were up 
8% to $16.1 million. 

Net sales in 1960 totaled 

- $26.2 million. Net profit was 
$2,551,072, down 12% and 
equal to 30c a share (39c). 

Reductions in selling price 
of dissolving pulp and 
bleaghed sulphite paper pulp 
hurt earnings. Despite price 
cuts, company’s Prince 
Rupert high-grade pulp mill 
operated at a rate in excess 
of 959% capacity. 

The Prince Rupert mill 
makes a wide range of high 
alpha pulps for textile and 
plastic industries and bleach- 
ed sulphite for paper indus- 
try. Capacity is more than 
400 tons a day. 

The Celgar mill has a 500- 
ton-a-day capacity for 
bleached kraft pulp. A new 
sawmill, alongside the pulp 
mill, went into production 
in July/61, 


These two operations ac- 
counted for $27 million of 
1960’s $30 million capital ex- 
penditures, 

Columbia Cellulose sub- 
sidiaries include Skeena Log- 
ging Equipment Ltd., Colum- 
bia Pulp Sales Ltd., Prince 
Rupert Construction Ltd. and 
Celgar Ltd., Columbia River 
Timbers Ltd, is a wholly 
owned subsidiary of Celgar. 

Outstanding capitalization 
at Dec. 31/60 consisted of 
100,000 7% preferred shares 
par $100 and 7,403,003 com- 
mon, 

Chemceell Ltd. held 6,485,- 
103 of the common. It is a 
subsidiary of Celanese Corp. 
of America, which buys al- 
pha pulp from the Prince 
Rupert mill to make cellulose 
acetate. 

The preferred shares 
were issued in 1960 to repay, 
in part, an advance from an 
affiliate of U.S.$5 million 
and to reinvest $7.5 million 
in Celgar by purchase of all 
additional common shares is- 
sued by company in that year. 

Early this year, Celgar is- 
sued U.S.$30 million 644% 
first mortgage 20-year bonds 
guaranteed by parent com- 
pany. Proceeds were used to 
repay a bank loan made to 
provide temporary financing 
for new mill construction. 

As is the case with most 


1% 


other Canadian pulp and pa- © 


per companies, Columbia will 
likely find a cheaper Cana- 
dian dollar beneficial to 
earnings. It expects net sales 
of U,S.$42 million in 1961. If 
discount remains around 3% 
this would mean an improve- 
ment of $2.5 million.a year 
over the 1960 exchange por- 
tion. 


Consol. Paper 


Net profit of Consolidated 
Paper Corp., Montreal, for 
first half of 1961 dropped 
4.7% to $7,042,464 ($7,388,- 
305 a year earlier). 

Sales, at $58.3 million, rep- 
resented a 2.5% gain. Earn- 
ings per share were $1.19 
($1.25). 

The takeover, at the be- 
ginning of 1960, of St. Regis 
Paper (Canada) Ltd. facili- 
ties for the manufacture of 
multiwall bags and packag- 
ing systems helped to in- 
crease full year 1960 sales 
and earnings to $119.6 mil- 
lion and $16.1. million, re- 
spectively. 

Newsprint sales also in- 
creased during 1960, while 
higher cardboard sales at 
least partially offset slightly 
lower sales of kraft paper 
and lumber. 

Company says expansion 
was all the more satisfactory 
since it took place during a 
period of difficult business 
conditions. 

Consolidated Paper is one 
of Canada’s largest producers 
of newsprint, kraft and mis- 
cellaneous products, The 
company owns and operates 
five mills with total daily 
capacity of some 2,775 tons 
of newsprint, 210 tons of 
kraft paper, 27 tons kraft 
pulp (excess to company’s 
needs), 57 tons of cardboard 
and other products. 

Capital expenditures dur- 
ing 1960 of $6.7 millio.. were 
more than double those in 
1959. 

Apart from installation of 
equipment designed to im- 
prove product quality, ex- 
penditures have included im- 
provement in the design of 
bags and bag~-filling ma- 
chines, modern equipment for 
coating kraft papers, a bark 
burning plant at Shawinigan 
and a continuous kraft di- 
gester scheduled for opera- 
tion at Trois Rivieres before 
the end of the year. 

Company operates a saw- 
mill at Pembroke with annu- 
al capacity of about 16 mil- 
lion fbm. 

Pulp and paper mills are 
located at Shawinigan, 
Grand’Mere, Trois Rivieres, 
Cap de la Madeleine and 
Port Alfred, all in Quebec. A 
high yield sulphite plant is 
operated at Port Alfred. 

Company says its research 
centre at Grand’Mere has 
contributed notably to im- 
provement of product quality 
and efficiency of high yield 
sulphite pulp systems. 


Continental 


Paper 

Continental Paper Prod- 
ucis Ltd., a subsidiary of 
Canadian International Paper 
Co., has brought into produc- 
tion a polyethylene extruder 
at its Pointe-aux-Trembles, 
Que., plant. 

It also added new machines 
for the manufacture of multi- 
wall, grocery and specialty 
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BTR CONVEYOR BELTING 
IS BUILT 
TO TAKE IT 





Hauling heavy logs at this Pulp Mill calls for service which only the most rugged belting can give. 
Strength, flexibility and outstanding ply-adhesion are required and B T R' belts are engineered for 
just such conditions. : 


BT R Industries, largest specialist producers of industrial rubber products in the Commonwealth and 
forerhost in'research and development, offer a large variety of belts to suit all applications with 
built-in strength and durability for handling the heaviest and most punishing loads. 


Telephone, write or wire B T R about your industrial rubber problems. 
BTR Industries Canada Lid 


77 Sheffield Street, Toronto 15, Ontario Tel. ROger 7-7514 

ENGINEERS IN RUBBER 

| 

> 
bags. 

The Pointe-aux-Trembles 

plant, near Montreal, covers 

So a _— — 

| 


No figures on sales were 
available. 
(Continued on page 75) 
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‘The plant at Pointe-aux- 
Trembles came into operation 
late in 1959. 


a floor area of 225,000 sq. s 
A second plant, at Regina, 
occupies 40,000 square feet. 





KVP is working for Canada’s great future by 
constantly striving for better paper products 
for you. From the harvesting of trees and the 
replanting of new forests . . . to the manufac- 
ture of pulp and paper, and thousands of 
specialty paper products . .. KVP is doing so 
many jobs so quietly and so well, you hardly 
realize how much they are doing for you. 
Yes, even paper darts if you want them. 


If you want paper darts, KVP will be happy 
to make them for you! 

However, you’re probably more interested in 
the thousands of other paper products made 
by KVP. Paper to package bread, cake and 
candy. Paper to keep dry goods crisp and 
dry ... moist goods fresh and moist. Paper 
for a thousand different jobs in home, busi- 
ness and industry. 


THE KVP COMPANY LIMITED, TORONTO, ESPANOLA — APPLEFORD PAPER PRODUCTS LIMITED. HAMILTON, MONTREAL 
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Crown - 
Zellerbach 
Canada 


Divisions of Crown Zeller- 
bach Canada Ltd., Vancou- 
ver, have been going through 
extensive reorganization. 

Paper distributing division 
in Western Canada was con- 
solidated with a move into 
new headquarters building at 
Vancouver (formerly at Win- 
nipeg).- This compléted con- 
solidation of three former 
distributing companies, Col- 
umbia Paper Co., Clark 
Papers Lid. and Hudson 
Paper Co. 

Reorganization of the 
building materials - division 
was completed in May and 
name of Canadian Western 
Lumber Co, changed to 
Crown Zellerbach Building 
Materials Lid., Fraser Mills, 
B.C. There was a realignment 
of management responsibili- 
ties in. manufacturing, ad- 
ministrative and marketing 
sections. 

A new office-warehouse at 
Calgary was finished at mid- 
year to provide improved 
marketing facilities for com- 
pany’s four major divisions. 
Cost was $560,000. 

A $350,000 building ma- 
terials warehouse is being 
built in Montreal as part of 
this sales facilities expansion. 

Company now has one of 
the most diversified forest 
products operations in Can- 
ada, manufacturing a wide 
range of pulp, paper, lumber 
and plywood products. Mills 
had 1961 marketing capacity 
of 294,250 tons of newsprint 
annually. 

Net profit in six months 
to June 30/61 declined 1% 
to $4,615,000. Sales were 
down 1.5% to $52.8 million. 
Depressed lumber and ply- 
wood prices were blamed for 
the decline. 

In 1960 consolidated sales 
reached a record $110 mil- 
lion, up 14% fram 1959. Con- 
solidated net profit was‘ up 
nearly 10% at $8,702,000. 
Per share earnings were 
$1.15 ($1.05) on Class A and 
ordinary shares combined. 

It was the first full year of 
operations for two distribut- 


—— 


ing . subsidiaries Plywood 
Supply Co. and Columbia 
Paper Co. 

Capital expenditures in 


1960 totaled $7.4 million, in- 
cluding a new seven-color 
process printing press at 
Richmond, B.C., paper con- 
verting plant (press produces 
high quality bread wrap and 
frozen food wrap) and start- 
up of a new kraft pulp stor- 
age and blending system at 
Elk Falls, B.C. 

Company’s 
clude: 
®@ Ocean ‘Falls division — 
pulp and paper plant at 
Ocean Falls, B.C. 

@ Richmond converting di- 
vision—converting plant and 
box factory near Vancouver. 
@ Elk Falls division — pulp 
and paper mill and sawmill 
on Vancouver Island.. . 

@ Kelowna division—corru- 
gated container plant and 
warehouse in B.C.’s Okana- 
gan Valley (serving the fruit 
industry there). 

Subsidiaries include Crown 
Zellerbach Paper Co., Cana- 
dian Boxes Ltd., Northern 
Pulpwood Litd., Bartram 
Paper Products Co., Elk Falls 
Co., Bridge Lumber Co., 
Crown Zellerbach Building 
Materials Litd., Crown Zel- 
lerbach Building Materials 
(Eastern) Ltd., Comox Log- 
ging & Railway Co., Cana- 
dian Tugboat Cor Crown 
Lumber Co. 

At. Dec. 31/60 outstanding 
capitalization consisted of 
19,989 6% cumulative pre- 
ferred shares $100 par, 361,- 
206 Class A $2 par shares, 
and 7,085,344 ordinary $2 
par shares, 

All the ordinary shares are 
held by Crown Zellerbach 
Corp. in the U.S., which buys 
from its subsidiary, especial- 
ly kraft. pulp and newsprint. 

Long-term debt of Crown 
Zellerbach Canada at Dec. 
31/60 was $23.5 million, in- 
cluding $9.5 million bonds of 
subsidiaries and $14 million 
due to parent company in 

‘ notes payable. 

In 1960 exchange penalty 
on products-sold in U.S. 
amounted to $1.1 million, so 
cheaper Canadian dollar will 
benefit company _ consider- 
ably. 


Dom. Cellulose 


Earlier this year, Canadian 
‘International Paper Co., 
Montreal, acquired all out- 
standing preferred and com- 


divisions in- 


4 


mon shares of Dominion Cel- 
lulose Ltd., Toronto. 
Cellulose, and its 
wholly owned subsidiary, 
National Cellulose of Canada 
Ltd., also of Toronto, manu- 
facture-face cleansing tissues 
and other sanitary paper 
products. Separate financial 
statements are not published. 


Dom. Containers 


Dominion Containers Ltd., 
Montreal, is a wholly pri- 
vately owned company. 
It manufactures corrugated 
packing cases; folding and 
set-up boxes, display and 
transparent boxes at two 
plants in Montreai. 

There are two subsidiaries, 
Standard Paper Box Manu- 
facturing Ltd., and King Pa- 
per Box Manufacturing Ltd., 
both in Montreal. 

During recent years’ the 
company. has expanded its 
capacity and sales have been 
on the rise. More than $400,- 
000 was spent on capital im- 
provements during 1960. 

No financial statements are 
issued. 


7’ 

Dom. Envelope 

Sales of Dominion Envelope 
cn. Toronto, are expected to 
total clofe to $3 million in 
1961, up from $2.8 million 
last year. 

Current production is at a 
rate of some 700 million en- 
velopes and specialty bags a 
year. 

In addition to making en- 
velopes and specialty bags, 
company converts al] types of 
packaging materials includ- 
ing Cellophane and polyeth- 
ylene. 

Dominion’s 115,000-sq.-ft. 
plant in Toronto employs 
about 150 persons. 

A profit sharing plan has 
been in effect since 1950. In 
recent years, payments have 
been the equivalent of five to 
six weeks pay for all partici- 
pants (six weeks in 1960). 

Financial statements are 
not published. 


Dominion Tar 


& Chemical 


Dominion Tar & Chemical 
Co. acquired control of St. 
Lawrence Corp. in 1961 and 
Howard Smith Paper Mills 
Ltd. in 1957. 

DT now owns over 99% of 
the common stock of Howard 
Smith and 92% of St. Law- 
rence. Company was former- 
ly engaged in the chemical 
processing and building ma- 
terial field through a num- 
ber of subsidiaries. 

Recently the operations of 
the various companies have 
been organized into six ma- 
jor groups. Each group is as- 
signed the management of 


production facilities and 
products that have similar 
production and marketing 
problems. 


The: three groups in the 
pulp and paper field are: 

Newsprint and Container- 
board group. This is built 
around St. Lawrence Corp. 
(see separate report). It 
operates. mills: at Trois Ri- 
vieres, Dolbeau, Que. and 
Red Rock and Trenton in 
Ont. It has also taken on 
the management of the Don- 
nacona Paper mill from How- 
ard Smith. 


Kraft and Fine Papers © 


group. This group centres 
around Howard Smith (see 
separate report) and its sub- 


sidiaries, Arborite, Alliance, ~ 


Canada Paper, Don Valley 
and Huron Forest Products. 
The group also includes the 
management of the Toronto 
paper mill of Hinde & Dauch 
Ltd., the East Angus mill, of 
St. Lawrence and the two 
Murray - Brantford paper 
mills at Thorold and Port- 
neuf. 

The principal company of 
the Packaging and Converted 
products group is Hinde & 
Dauch (see separate report}. 
The group is responsible for 
the production of shipping 
cases, folding cartons, and 
kraft specialties. In addition 
it manages several bag 
plants, a converted paper 
products plant at Windsor 
Mills, Que. and four chains 
of coarse paper wholesale 
distributors. 

The other three groups are 
the Chemicals group, Con- 
sumer Products group and 
Domtar Construction Mater- 
ials group. 

In the next year or so, a 
large research centre will be 
built on Montreal] island. It 


“will undertake extensive re 


search concerning new prod- 
ucts, improvements to pres- 
ent products and better 
methods of manufacture. 
A_considerabie amount of 
work is also scheduled in the 


alm aint namie! 





field of increasing the yields 
from forest resources through 
improved forestry, pulping 
and refining methods. 

DT was founded in 1903 by 
English capital at Sydney, 
N.S. It became Canadian 
owned in 1929 and since then 
has expanded through acqui- 
sition of various companies. 

With annual sales of over 
$330 million it is one of the 
largest Canadian owned and 
operated enterprises. 

In the first six months of 
1961 sales, including those of 
St. Lawrence were $154.4 
million against $151.5 million 
a year earlier. 

Net profit for the six 
months totaled $6,107,816. or 
42c per common share on 14,- 
187,602 common shares out- 
standing. 

At Dec. 31/60, outstanding 
capitalization included 300,- 
000 shares of $1 preferred 
stock, $23.50 par and 6,805,- 
932 npv common shares. 

Funded debt totaled $3 
million’ in first mortgage 
bonds, due 1970 and $42.5 
million in debentures, due 
1965 to 1980. 


Donnacona 
Paper 
A program is well under- 
way at Donnacona Paper Co., 
Quebec, to improve quality 
and enable the production of 
high finish “Super News” 
newsprint. The company says 


. this grade has gained wide 


popularity for rotogravure 
printing. 

The program includes new 
pulp screening installations 
and modifications to a paper 
machine. 

Other improvements dur- 
ing the past year include a 
20,000-sq. ft. building for 
acoustical tile and . painted 
board; a tile production line 
has been completed and 
spray - painting equipment 
expanded. 

The company says utiliza- 
tion of increased quantities 
of planing mill waste has 
been made possible by the 
installation of a new refiner. 
This will produce pulp for 
board manufacture at lower 
costs. 

The installation of a 
groundwood storage system 
enabled certain of the older 
pulp grinders to be shut 
dowh. By converting one of 
the large electric motors and 
connecting it to an unused 
water wheel it has been pos- 
sible to produce 1,000 hp 
from water power which 
would have been wasted. 

Approximately 909 of 
company’s newsprint output 
and about 65% of its sulphite 
pulp available for sale is sold 
in the U.S, Sale of insulating 
board is world-wide. 

Company owns in fee or 
leases timberlands adjacent 
to the St. Lawrence River in 
Quebec totaling 1,721 sq. mi., 
estimated to contain some 
12.6 million cords of pulp- 
wood. 

Of the total held under 
lease or freehold, 752 sq. mi. 
is the company’s share of the 
Bersimis timberlands pur- 
chased by Donnacona and 
Anglo-Canadian Pulp & Pa- 
per Mills in 1947 from Brown 
Corp. 

The capacity of the Donna- 
cona plant: newsprint, 120,- 
120 tons per year; sulphite 
pulp, 58,000 tons; insulating 
board, 100 million sq. ft. Di- 


rectly or through its subsid-- 


iary, the D.P Power Co., 
company owns water power 
on the Jacques Cartier River 
at the St. Lawrence. The 
present power development 
is about 12,000 hp and the 
ultimate capacity is about 
46,000 hp, Balance of power 
requirement is purchased un- 
der an agreement with Sha- 
winigan Water & Power Co. 

Consolidated net profit of 
Donnacona was up 47.2% to 


$1,908,009 in 1960, compared 


to $1,295,841 in 1959. 

Earnings per common 
share were $5.03 ($3.41). 

On July 1, 1962, $3.8 mil- 
lion in 34%% first mortgage 
bonds are due to mature. 

Howard Smith Paper Mills 
Ltd., holds virtually all of 
Donnacona’s outstand- 
ing common stock. 


Donohue Bros. 
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Company Reports 
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Despite a fire during July, ° 


the pulp and paper mill of 
Donohue Bros. Lid., Quebec 
City, is back to normal pro- 
duction, Property and loss of 
profit were adequately cov- 
ered by insurance. 

Net profit for the first half 
of 1961 was down 1.7% to 
$535,317 from $544,835 a 
year earlier. 

Earnings per share were 
89c (90c). 





For full 1960, net profit of 
$1,067,899 was up 13.5%, 
Newsprint production was a 
record 102,500 tons (100,402 
tons the previous year). The 
mill operated at 94.5% of 
capacity. 

Company’s mill is at Cler- 
mont, 75 miles northeast of 
Quebec City. The fire, on 
July 24, damaged one of the 
three papermaking machines. 
About 30 of the company’s 
500 employees were out of 
work for about a week. 

Mill output is sold to U. S, 
publishers under long term 
contracts. 

President Mark Donohue 
pointed out-that the lower 
earnings for the first half of 
1961 are the result of a slight 
decrease in shipments as well 
as increased operating costs. 

During 1960, the company 
spent $1,116,700 on capital 
improvements. About $200,- 
000 of the total was spent on 
the woods division. A number 
of capital improvements are 
being carried out this car. 


Dover Industries 

Sales of paper products by 
Howell Litho & Cartons Ltd., 
Toronto, for the first eight 
months of this year were at 
about the same leve} as in the 
corresponding period of 1960. 

Company, a wholly owned 
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Leonarpo Da VINCI, artist, 
original sketches of a leaf, printed by a process of 





subsidiary of Dover Indus- 
tries Ltd., operates convert-_ 
ing plants in Hamilton and 
Toronto. 

Total volume for 1961 is 
expected to show a moder- 
ate increase over 1960. 

Howell resulted from the 
consolidation last year of 
Howell Lithographic Co., Fi- 
ley-Hal] Paper Box Co. and 
carton division of Robinson 
Industries Ltd., all wholly 
owned by Dover. 

Products include a wide 
range of paper, foil and box- 
board packaging, produced 
by lithographic and letter- 
press printing processes, 
Company also specializes in 
fine color work, manufactur- 
ing brochures, folders, calen- 
dars, point-of-sale advertis- 
ing units and billboard 


posters, 
Dover, directly and 
through other subsidiaries, 


also makes, ice cream cones 
and operates two flour mills. 

Its consolidated net profit 
for year ended Sept. 30/60 
was down 4.8% to $281,441 
($295,593 previous year), 
equal to $1.54 ($1.75) per 
common share. 


Dryden Paper 

Dryden Paper Co., Mont- 
real, had a net profit for 1960 
of $447,784. The previous 
year the company reported a 
nei loss of $422,191. 

A higher volume of sales, a 
reduction in the exchange 
loss on the U.S. dollar and 
some improvements in trans- 
portation costs all contri- 
buted to the much brighte: 
picture. 
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Price Brothers & Company, Limited 


ESTABLISHED 1816 


PRODUCTS 


Newsprint, Kraft Papers, Paperboards and Lumber 


QUEBEC 


| 

Net sales increased 8.1% 
to $23,025,591. Sales during 
1959 were $21,302,313. 

Production was up 3,876 
tons to 157,393 tons. Com- 
pany says proportion of small 
orders continues to present 
problems in scheduling paper 
machines and again had an 
adverse effect on tctal vol- 
ume of production. 

Manufacturing costs were 
down during the year, mainly 
attributable to lower chemi- 
cal usage. 

The company manufac- 
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. | eaf print iad book press 
~~ Leonardo da Vinci — 
circa 1507 








tures kraft puip and kraft 
paper products consisting of 
wrapping papers, bag papers, 
gumming, envelope, waxing, 
carliners, waxed craft, build- 
ing papers, linet board and 
corrugating medium at Dry- 
den, Ont. 

Capacity is now 148,000 
tons of kraft pulp annually 
of which about 101,000 can 
be made into bleached pulp 
ané 47,000 into finished kraft 
and paper products. 


President W. E. Soles noted 


CANADA 


in the annual report that 
market prices of bleached 
pulps in the U.S. and Canada 
and unbleached pulp in Can- 
ada were reduced by $10 to 
$5 per ton respectively dur- 
ing 1960. 

The effect of this reduction 
was felt during the latter 
part of 1960. He said that its 
continuance could materially 
affect company’s earnings 
this year. 

The company had capital 
expenditures of $1,280,230 

(Continued on page 76) 











engineer, inventor, was one of the truly creative men of all time. Reproduced here are 
his own, and a press used in this printing operation. 





CREATIVITY 


CANADIAN 
©) TICKERS 


MONTREAL « TORONTO 
MEMBER OF THE VICKERS GrouP 


In building fine quality paper-making machinery, Canadian Vickers employ the 
creative skills and manufacturing experience of engineers, designers; and crafts- 
men whose versatility and imagination place them in the forefront of their 
professions and trades. Only by calling upon the diversified talents of such key 
personnel can Canadian Vickers fulfill their pledge: “If Industry Needs It... 


Canadian Vickers Builds 


Chemical Process Equipment 


LIMITED 


It eee Better.” 


° Industrial Boilers ° 


Ships 


Hydraulic Machinery 
Special Machinery Equipment * Pulp and Paper Plant « Mining Machinery « Marine Equipment 
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last year. The major portion 
was for mill improvements. 

The . large inventories of 
pulp and paper during 1959 
were reduced to normal levels 
by the beginning of this year. 

The company holds inter- 
ests in Woods-Dryden Paper 
Bags Ltd., of Winnipeg and 
in Ormiston Mining & Smelt- 
ing Co., a salt cake produc- 
ing’ company at Ormiston, 
Sask, The company’s interest 
is 40% in Woods-Dryden and 
12% in Ormiston. 

Dryden is a subsidiary of 
Anglo-Canadian Pulp & Pa- 
per Mills Co, 


Eddy Paper 


Consolidated net profit of 
Eddy Paper Co., Hull, rose 
7.3% to $1,968,046 in 1960. 
Net profit the previous year 
was $1,834,127. 

Sales dropped by one-third 
to $31.9 million. Sales in 1959 
were $47.8 million, The sales 
in 1960 represent that of the 
wholly owned subsidiary E. 
B. Eddy Co., exclusively. An- 
other subsidiary, Sidney 
Roofing & Paper Co., was 
sold in 1959. 

Following the sale of Sid- 
ney Roofing, the company 
has devoted its full attention 
to pulp and paper operations. 

Eddy Paper Co., is the in- 
vestment and holding com- 
pany. The subsidiary, E. B. 
Eddy¢ manyfactures a wide 
range of pulp and paper 
products including fine pa- 
pers, household and industrial 
products, newsprint and pa- 
perboard, 





A three-for-one split of the 
common stock was confirmed 
during May 1961. 

Earnings per share were 
$1.64 on the combined Class 
A and new common shares. 
On the same basis, the shares 
in 1959 would have earned 
$1.53. 

All the company’s opera- 
tions are now located in one 
central location in the Hull, 
Que., area. Plants are located 
on the Ottawa River at Otta- 
wa and Hull. They have a 
combined capacity of 155,000 
tons per year of finished 
products. 

The company also owns 
three hydro plants on the Ot- 
tawa River -at Chaudiere 
Falls. These supply about 
65% of the company require- 
ments. The remainder comes 
from Gatineau Power Co. 

Company program for 1961 
involves $3 million in capital 
expenditures, including $2.8 
million for mill projects. The 
expenditures in 1960 were 
$1,857,126, including $1;652,- 
700 on the Ottawa-Hull mills. 

Timber limits, leases and 
licences total more than 5,800 
sq. mi. and provide an esti- 
mated potential perpetual 
yield of 160,000 cords per 
year. Annual consumption 
now is about 185,000 cords 
per year. 

Bulk of the timber is lo- 
cated in the Gatineau and 
Ottawa River watersheds, 
permitting the use of those 
rivers for driving the logs to 
the mills. 

Over 80% of the newsprint 
is sold under long-term con- 
tract. With the exception of 
newsprint, however, E. B. 
Eddy has not depended to 
any large degree on the ex- 
port market. ; 

Products other than news- 
print are distributed through 
the company’s sales organi- 
zation. Sales to sterling areas 


anne 


HERE’S A chip unloading system at the Howe Sound division of Canadian Forest Prod- 


now represent a very small 
part of total sales. Offices are 
maintained in Halifax, Saint 
John, Quebec, Montreal, To- 
ronto, London and Ottawa. 


Elk Falls 


Elk Falls Co., Vancouver, 
is a subsidiary of Crown Zel- 
lerbach Canada Ltd.,. manu- 
facturing paper, newsprint 
and operating lumber mitis 
on Vancouver Island, ~ 

Company was_ formed 
jointly by Crewn Zellerbach 
and Canadian Western Lum- 
ber Co. (now Crown Zeller- 
bach Building Materials 
Ltd.) Original plant started 
up in 1952 with a single 
newsprint machine (320-ton- 
a-day capacity). A 400-ton- 
a-day kraft mill was added 
in 1956 (later expanded to 
500 tons a day), and a 175- 
ton-a-day bleach plant and 
log mill were completed in 
1957. 

A new paper machine (for 
newsprint and kraft) was 
added in 1958 and a new 
kraft pulp storage and blend- 
ing system Started up in 
1960. 

This year the No, 1 news- 
print machine is being ex- 
tended to provide improved 
quality of newsprint and 
permit speeding up. This ma- 
chine set a world’s record for 
one-day newsprint produc- 
tion in 1957 when it turned 
out 353.5 tons. 

Total capital investment in 
the Elk Falls plant is now 
nearly $60 million. 


Canadian Western Timber 
Co, is an Elk Falls subsidiary. 





ucts, Port Mellon, B.C. 


In 1960, 1.2 million seed- 
lings were planted on 3,000 
acres of Elk Falls district on 
Vancouver Island. 

More mobile and flexible 
logging operations are now 
possiblé through completion 
of three-year equipment 
modernization program. 

At Dec. 31/60 outstanding 
capitalization consisted of 
200,000 nonvoting Class A 
shares, 710,000 voting Class 
B shares, all held by Crown 
Zellerbach Canada _ and 
Crown Zellerbach Building 
Materials. 

Funded debt includes $6.5 


million first mortgage bonds ° 


414% sinking fund series A 
due Dec. 15/70 and $3 mil- 
lion general mortgage bonds 
5% series A due Dec. 15/75. 


Fraser Cos. 


Fraser Companies Ltd. ex- 
pects some pick up in paper 
operations in the _ fourth 
quarter of 1961. 

Operations continued be- 
low capacity in the second 
quarter at Madawaska, Me. 
mill which manufactures 
papers from bleached chemi- 
cal pulp, at the Edmundston, 


N.B. paperboard mill and at . 


Atholville, N.B, bleached sul- 
phite mill. 

During the quarter, the 
groundwood specialty mill at 
Madawaska and the un- 
bleached kraft pulp mill at 
Newcastle, N.B. operated at 
normal capacity. 

Pulp, paper, and paper- 
board shipments during the 
second quarter were up ap- 
proximately 179% from the 
first quarter, Fraser~reports. 
Lumber shipments were also 
higher. 

Net profit for the six 
months ended June 30, 1961 
was $1,229,138, down 28.3% 
from $1,715,159 in ‘same pe- 
riod of 1960. Earnings per 
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share were equivalent to 55c 
(77c). 

Decline in exchange value 
of Canadian dollar reversed 
loss from conversion of U, S. 
funds in June. For six months 
€tided June 30/61, loss 
amounted to $107,250. 

New equipment to coat 
paperboard at the Edmund- 
ston mill has been installed 
and is scheduled to. com- 
mence operation by the end 
of September. It will enable 
the company to meet the 
Canadian demand for coated 
paperboard now being sup- 
plied largely by U. S. 

Company operates sulphite 
and groundwood pulpmills, 
sulphite and kraft bleaching 
plants and a paperboard mill 
at Edmundston. It also oper- 
ates a 270 ton a day capacity 


* bleached sulphite pulpmill at 


Atholville, and unbleached 
kraft pulpmill at Newcastle. 

Two sawmills and lumber 
dressing mills with a com- 
bined capacity of just over 30 
million bd. ft. a year are 
operated at Plaster Rock, 
N.B. and Cabano, Que. Both 
sawmills are equipped with 
log debarkers and chippers. 

At Madawaska, Me., subsi- 
diary Fraser Paper, Ltd. op- 
erates paper mills manufac- 
turing high grade specialty 
papers from chemical and 
groundwood pulps, Pipelines 
across the Madawaska River 
connect the Maine and Ed- 
mundston mills. 

In 1960, net additions and 
improvements to plants and 
properties totaled $7.6 mil- 
lion ($5.1 million in 1959). 

Paperboard mill at Ed- 





mundston operated at capac- 
ity throughout’ the year. 
Paper mills at Madawaska 
operated near capacity until 
late in 1960 when business 
slow-down resulted in a 
shorter work week in chemi- 
cal fibre paper mill, The new 
No. 7 paper machine at Mad- 
awaska, in production Sept./ 
60, is housed in new addition 
to mill building with space 
provided for installation of a 
second paper machine when 
conditions warrant. The No. 
7 machine produces light and 
medium weight papers from 
bleached chemical pulp and 
increases subsidiary’s paper 


making capacity by over 40,-— 


000 tons a year. It wil] utilize 
some of the surplus pulp 
capacity of the Fraser mills. 

Two new steam generating 
units are being installed at 
Madawaska. First unit should 
be available by late 1962 and 
will replace obsolete smaller 
units. 

At Edmundston, mills pre- 
pare pulp for Madawaska. A 
new chlorine dioxide genera- 
tor and alterations to sulphite 
and kraft bleacheries at Ed- 
mundston were placed in op- 
eration in June, 1960. Com- 
pany says the use of chlorine 
dioxide in the bleaching proc- 
ess will permit manufacture 
of papers at Madawaska in 
the brightness range de- 
manded by customers. 

Two additional pipelines 
linxing Edmundston and 
Madawaska mills were com- 
pleted last year. 

Other major capital im- 
provements completed at 
Madawaska in 1960 include 
repiacement of an obsolete 
roll grinder, a new 6,000 
KVA electrical substation, 
two savealls, certain convey- 
ing and paper finishing 
equipment. ; 

Last year, the unbleached 
kraft.pulp mill at Newcastle, 
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which ships most of its out- 
put to Edmundston for 
bleaching and blending, op- 
erated on a reduced basis un- 
til mid July and on full time 
during rest of the -year. 

The sulphite mil] at Athol-. 
ville operated on a reduced 
basis throughout most of 
1960. At the beginning of 
1960, the price of bleached 
sulphite pulp grades pro- 
duced at Atholville declined 
from $2 to $5 a ton. A further 
reduction in November 
amounted to $15 a ton. 

Net sales last year were 
$53,745,497, down from $55,- 
133,065 in 1959. 

Shipments during 1960 to- 
taled 240,288 tons of pulp, 
paper, and paperboard com- 
pared to 240,396 the previous 
year. Lumber shipments de- 
clined from 31,397 M f.b.m. 
in 1959 to 27,119 M f.b.m. in 
1960. 

Consolidated net profit in 
1960 was $3,613,208, equal to 
$1.62 per common share, 
down from $4,150,700 or 
$1.86 per share in 1959. 

Company owns 1,544 sq. 
miles of freehold timber 
lands and holds licenses 
covering 3,982 sq. miles of 
Crown lands in New Bruns- 
wick and eastern Quebec. 

Company says a portion of 
its timber limits could be 
transferred to Rothesay 
Paper Corp., if certain re- 
quirements are met, Rothesay 
proposes to build a newsprint 
mill in Saint John, N.B., and 
is reported to be interested 
in purchasing sulphite pulp 
from Fraser’s Atholville mill. 

Most of the power used in 
Fraser mills is obtained from 
its own steam turbine gener- 
ators.. Power interconnection 
is also maintained with the 
New Brunswick Electric 
Power Commission at the 
Edmundston and Newcastle 
mills. 

Fraser operates a small 
hydro-electric plant at Ed- 
mundston and maintains two 
transmission lines between 
Edmundston and Madawaska 
for power interchange. 

Outstanding . capitalization 
at Dec. 31/60 was $2.1 mil- 
lion 3% first mortgage and 
collateral trust bonds and 2,- 
226,102 no par value common 
shares, 


‘Gair Paper 


Products 


Gair Paper Products Divi- 
sion of Continental Can Co, 
of Canada, Toronto, operates 
13, plants. Company is wholly 
owned subsidiary of Conti- 
nental Can Co., New York. 

Five of the Canadian plants 
are located in Metropolitan 
Toronto, three in Montreal 
and one each in Calgary, Ed- 
monton, Hamilton, London, 
and Winnipeg. 

Division manufactures and 
sells corrugated shipping 
containers and folding paper- 
board cartons, both for its 
own use and for parent com- 
pany and affiliates and out- 
side customers, Other prod- 
ucts include gummed tapes, 
chipboard partitions, asphalt- 
ed papers, waxed paper, food 
wraps and related products. 

Financial figures are not 
published separately. U.S. 
parent company’s consolidat- 
ed net profit in 1960 declined 
30.5% to US$27,803,000. 
Sales declined 2.6% to US$1,- 
117 million. 


Gaspesia Sulphite 

Prospects for Gaspesia Sul- 
phite Co. during second half 
of 1961 are satisfactory de- 
spite a slowdown in the early 
months of the year. 

Gaspesia isa wholly owned 
subsidiary of Anglo-New- 
foundland Development Co. 
(see separate report on this 
company). Controlling inter- 
est in parent company was 
acquired in April 1961 by 
Price Bros. & Co. 

Gaspesia owns and oper- 
ates a bleached and un- 
bleached sulphite pulp mill 
at Chandler, Que., with.an 
annual capacity of 90,000 
tons. , 

The mill operated at 90% 

of capacity in 1960. During 
the year 64,000 tons of 
bleached sulphite pulp and 
14,000 tons of unbleached 
pulp were sold. Total pulp 
sales in 1959 were 54,000 
tons. ‘ 
In 1960 the price of 
bleached pulp sold in the U.S. 
market dropped $15 per ton 
and unbleached pulp, $10 per 
ton. 

Despite lower pulp prices, 
Gaspesia reported a net 
profit of $38,310 in 1960 
compared to a loss of $64,136 
in 1959. 

During 1960, 
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STRAN-STYLE IV—A STRAIGHT-LINE PARAPET WALL TOPS THIS ATTRACTIVE 
STRUCTURE WHICH MAKES USE OF ARCHITECTURAL PORCELAIN, 
GLASS AND STRAN-SATIN PANELS : 





totally new and exciting... 


STRAN-STYLE 
BUILDINGS 


This is one of the four new, unique Stran-Style buildings with 
which Stran-Steel is creating a dynamic new concept in commer- 
ecial-industrial buildings . . . colourful, column-free, completely 
functional buildings of steel, glass and architectural porcelain 
panels. All these, plus the economies of pre-engineering and mass 
production are yours in a Stran-Style building! Manufactured in 
Canada by the Stran-Steel Division of Central Bridge. 


Select the Stran-Style building you like best, take your choice of 
colours . . . we’ll see that it’s up and working for you within weeks. 
Why not give us a cail to-day? 


CONTACT YOUR NEAREST AUTHORIZED DEALER 


BRITISH COLUMBIA ONTARIO 
Bennett & White Construction Co. Ltd. Claydon CompanypLimited 

660 Howe St. MUtuol 3-4457 1116 Waterloo St. Diamond 4-8491 
Vancouver 1! Poll After 

ALBERTA " 

MBS Metal Buildings & Supplies Ltd. P. A. O'Connor Ltd. 

156th St. & 124th Ave. P.O. Box 3586 491 Bank St. CEntral 4-6513 
HUnter 9-5654 Ottewa 


Edmonton 
Central Bridge Co. Ltd. 


mn SASKATCHEWAN 951 Queen St. E. HOward 1-0901 
Steeltru Structures Ltd. “ Toronto 
1320 St. John St. JOrdan 9-9515 - 
Regina NEW BRUNSWICK 
MANITOBA Sub-Surface Surveys Ltd. 
Maple Leaf Distributors Ltd. P.O. Box 141, GRanite 2-2421 
777 Erin St. SUnset 3-7091 Marysville 
Winnipeg 10 
QUEBEC NOVA SCOTIA 


Stott Aluminum Corporation Ltd. 
Welton St. 25591-92 
Sydney 


Engineering Equipment Go. Ltd. 
5870 Andover Ave. Riverside 7-1194 
Montreal 





CENTRAL BRIDGE COMPANY LIMITED 


STRAN-STEEL DIVISION 
951 Queen St. East, Toronto, Telephone HOward 1-0901 


sat 


ONE: OF THE TFORONTO IRON GROUP OF COMPANIES 





THE PAPERMAKER... 


a Very 
Important 
Person 
in Canada's Forest Industry — 


The papermaker with his special skills makes an important contribution 
to the process which translates with efficiency the forest product to a higher 
standard of living for all Canadians. 


A billion dollars of our exports are pulp and paper manufactures. This is 
over 25% of all dollars earned by Canada in world markets. 


The 65,000 people who toil in the paper mills of Canada are twice as many 
as in non-ferrous smelting and refining . . . almost twice the number in 

the auto and truck making industries. Another 230,000 men and women 
work in the pulp and paper industries in the woods operations. 


Canada’s bountiful forests are her greatest single asset. The pulp and 
paper industry plans the harvesting of these forests to ensure this wealth 
in perpetuity. 
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RICHMOND PULP & PAPER CO. of CANADA LTD. 


A Division of the Kruger Organization 
MILL: Bromptonville, Que. 


ACCOUNTING OFFICE: 


P.O. Box 307, 
Sherbrooke, Que. 


EXECUTIVE AND SALES OFFICES: 


3285 Bedford Road, 
P.O. Box 569, Montreal, Que. 


NEW YORK OFFICE: 


Kruger Paper Co. Inc., 347 Madison Avenve, 
New York 17, N.Y, _ 


2 RS 2h arin setpoint ey ge Ne eroe 


Sahay 
a ce 








Se I CLOG: LESLIE GALEN LE CL eM ta a? lag 








(CONTINUED FROM P., 76) 


work was carried out. to de- 
termine the feasibility .of in- 
stalling paper manufacturing 
facilities at the Chandler mill: 

In July 1961, Price Bros. 
anfounced it will install a 
high-speed newsprint ma- 
chine at the Chandler mill, 
The machine will be capable 
of producing 80,000 tons a 
year. ' 

The project is expected to 
cost $15 million to $18 mil- 
lion, and will necessitate ad- 
dition to present Chandler 
mill. 

Arrangements have been 
completed for necessary pow- 
er and timber supplies for 
the new undertaking. 

Early in 1961, Anglo-New- 
foundland terminated iis 
agreement with Anglo-Cana- 
dian Pulp & Paper Mills, Ltd. 
which provided for operation 
of joint sales companies. 
Termination followed acqui- 
‘sition of the controlling in- 
terest in latter company by 
Albert E. Reed & Co, of the 
U.K. ; 

Anglo-Newfoundland' es- 
tablished its own sales com- 
pany, Northeastern Paper 
Sales; Inc., to market all AND 
products and those of Gas- 
pesia Sulphite. 

No immediate change in 
the method of marketing 
AND and Gaspesia products 
is contemplated, spokesman 
for Price Bros. says. 


W. J. Gage Ltd. 


W. J. Gage Ltd., Toronto, 
has budgeted for higher sales 
and profits this year. Results 
so far indicate that forecasts 
made earlier have been rea- 
sonably accurate, an official 
says. 

Company earned $219,860 
($1.61 per common share) in 
1960, down 259% from pre- 
vious year’s $293,121 ($2.22). 
Dividends amounted to 60c 
per share in 1960 (40c in 
1959). 

Results for 1960 include 

operations of wholly owned 
Brantford Stationers Ltd., 
Brantford, since acquisition 
in June/60, The Brantford 
firm continues to operate as 
an independent company, 
' Accounts do not consoli- 
‘date results of two other 
‘wholly owned subsidiaries, 
Educational Book Co. and 
Canada Publishing Co. Ag- 
gregate profits of these two 
firms for 1960 amounted to 
‘$3,834. 

Gage manufactures enve- 
‘lopes and stationery at plants 
‘in the Tororito area and in 
‘Winnipeg. A 30,000-sq.-ft. 
‘addition to the Toronto plant 
‘was completed in 1960. 

Company is also the largest 
publisher and manufacturer 
of textbooks in Canada. 

A substantial minority in- 
: terest is held in Monarch Pa- 
‘~pers Ltd., a fine paper job- 
’ bing company. 

Outstanding capitalization 
at Dec. 31/60 consisted of 
4,400 6% preference shares, 
$100 par, and 118,280 npv 
common shares, 


’ _ ry 
| Globe Envelopes 

Rate of incoming orders 
‘has improved recently for 
‘Globe Envelopes Ltd., Toron- 
‘to, an official said. Based on 
‘results for the early months 
of this fiscal year, operations 
‘in the second half of the year 
are expected to show further 
| gains. 

Company earned $173,811 

77c per combined class A 
‘and B share) in year to 
‘}March 31/61, \12.6% below 
+'$198,797 (88c) year before. 
Sales (figures not reported) 
‘and production were records, 
‘company said. 

Formed in 1933, Globe 
‘‘operated as a private com- 
'spany until 1961, when shares 
''were offered publicly. Cap:- 
‘tal structure was reorganized 
‘and now consists of 1.1 mil- 
: lion authorized class A shares 
‘'(195,000 outstanding) and 
'.150,000 class B shares (30,- 

000). 

Company makes a com- 
‘plete range of commercial 
+ envelopes and similar prod- 
‘ucts. Headquarters are in a 
''70,000-sq.-ft. Toronto plant, 
‘occupied since 1953. A new 
‘plant was opened in London, 
'Ont., in Jan./61, Branch of- 
fices are in Montreal, Otta- 
wa, and Winnipeg. There is a 
sales agency in Vancouver. 

In July/60 company bought 
: assets of Kalyx Cups Ltd., in 
‘ operation since Dec./55. Ka- 
: lyx makes paper cups and 
containers: production facil- 
‘ities are located at Globe's 
Toronto plant. 

+ Class A shares are entitled 
+ to one vote per share, Divi- 
‘Udends are paid at rate of 13c 
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per share quarterly, starting 
-with Nov. 1/60 payment. 

Class B shares, entitled to 
three’ votes ‘per’ share, are all 
held by Kalyx Cups. No cash 
dividends are to be paid‘! on 
this stock until July 8/62; 
after that date, dividends are 
te be identical on: both 
classes, and in addition, class 
B shareholders may receive # 
payment to match class A 
dividends paid- between 1960 
and 1962. 


Great Lakes 


Paper 

Great Lakes Paper Co., 
Fort William, reported 11.5% 
increase in net profit for the 
second quarter 1961 to $846,- 
977 (24c per share) from 
$759,899 (20c) a year earlier. 

This increase brought the 
six months total up 5% to 
$1,287,484 (36c) from $1,- 
226,051 (32c) last year. 

Second quarter sales were 
off slightly at $9.8 million 
but. six months figure snows 
a slight increase at $18.5 mil- 
lion. 

President C., J. W. Fox 
says that quick reversal of 
the U. S, dollar exchange rate 
and further reduction in in- 
terest and depreciation 
charges (down 6% this year) 
have been the main features 
of 1961. 

Dollar exchange yielded a 
profit of $6,382 in the first 
half of 1961 compared with a 
loss of $555,005 for six 
months of 1960. 

First half newsprint ship- 
ments were 2% higher at 
130,283 tons, while pulp ship- 
ments were slightly lower. 

Company manufactures 
newsprint and unbleached 
sulphite pulp at its plant on 
the Kaministiquia River just 
west of Fort William. Plant 
covers 12.5 acres and has an 
annual Capacity of 357,384 
tons of newsprint per year. 
For 1960 operating ratio was 
75% of capacity. 

In its forest area, com- 
pany has four central depots 
and 13 camps with 470 miles 
of all-weather gravel roads 
serving its timber operations. 
Company presently holds 
timber rights on 10,000 sq. 
mi. with assurance from the 
Ontario government of addi- 
tional areas to supply re- 
quirements of the company’s 
fourth paper- making ma- 
chine. This ‘machine went in- 
to production in July/58. 

Estimated perpetual yield 
of company’s timber limits 
(actual and pending) is 453,- 
000 cords of pulpwood per 
year. 

For .1960, net profit of 
$2,697,400 was 42% above 
1959’s $1,899,751.. Sales rose 
7% to a record 38.4 million. 
Working capital was up 35% 
at $9,553,088 ($7,063,512). 

At the end of 1960 com- 
pany’s outstanding prefer- 
ence shares were cancelled 
thereby adding $120,000 per 
annum available for common 
share dividends. In May/61 
company shares were split on 
a three - new - for - one - old 
basis. 

At Dec, 31/60, long term 
debt was made up of $2.5 
million 4% serial bonds due 
1961-65; $10,690,000 4% 
sinking fund bonds due 1975 
and $9,116,000 5% sinking 
fund debentures due 1976. 
There are 3.6 million npv 
(new) common shares out- 
standing. 


Halitax 
Power & Pulp 


Halifax Power & Pulp Co. 


owns and operates a 30,000 ~ 


ton-a-year dried unbleached 
groundwood pulp mill at 
Sheet Harbour, N.S. - 

The company is a wholly 
owned subsidiary of Hearst 
Corp., New York. 

Due to poor market con- 
ditions the mill was idle 
from end of 1960 to Sept., 
1961. It is scheduled to oper- 
ate on a regular basis for at 
least a month; future opera- 


tion will depend on new 
orders. 
About 90%. of output is 


marketed in the U.S, Ship- 
ments have been made to 
Formosa and other countries, 

The mill operated for 11 
months in 1959, and eight 
months in 1960. From six 
weeks to two months opera- 
tions are expected in 1961. 

Chief reason for decline in 
markets for company’s pulp 
is increasing use of de-inked 
waste paper for paper mak- 
ing, company spokesman 
says. 

The Sheet Harbour mill is 
at a transportation disadvan- 
tage. All shipments must 
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thove “by water. since there 
are no frail connections into 
Sheet Harbour.’ This means 
only large orders can be 
filled—2,500 tons: or -more— 
to make up a ship’load; 

In January 1958, company 
installed new flash drying 
equipment ‘tg reduce mois- 
ture content of baled pulp. 
Product is :92% air-dry com- 
pared to 50% previously. 
New pulp. storage sheds at 
dockside were also built in 
1958. 

Electric power is purchased 
from the Nova Scotia Power 
Commission. 

The company issues no fi- 
nancial statements. 


Hendershot 


Paper Products 


Hendershot Paper Prod- 
ucts Ltd, is a subsidiary of 
Canadian International Paper 
Co. It was acquired in 1960. 


The Hendershot plant, 
opened in 1958, is at Bur- 
lington, Ont. All the com- 


pany’s operations are consol- 
idated in this new structure 
which has 165,000 sq. ft. of 
floor space. 

Company manufactures 
corrugated paper shipping 
containers and _ corrugated 
single face specialty items, 
such as glassines, grease- 
proofs, sulphites, etc. 

Financial and operating 
statements are consolidated 
now with those of Interna- 
tional Paper Co. 


Hinde & Dauch 


Hinde & Dauch Ltd., for- 
merly Hinde & Dauch Paper 
Co, of Canada, is controlled 
by St. Lawrence Corp. Earlier 
this year, St. Lawrence be- 
came a subsidiary of Domi- 
nion Tar & Chemical Co. (see 
separate report). 

Long the major’ supplier 
of paper board to Hinde & 
Dauch, St. Lawrence 
acquired contro] in 1959. 

H&D manufactures jute li- 
ners, wrappers and header 
stock and a wide variety of 
paper board at its mills as 
well as corrugated and solid 
fibreboard boxes, folding car- 
tons, etc. 

Package design, art and en- 
gineering facilities are main- 
tained for consultation on 
packaging problems, and to 
develop new uses for com- 
pany’s products. 

Mills are located at Toron- 
to and. Trenton; plants at 
Montreal, Peterborough, To- 
ronto, Etobicoke, Leaside, St. 
Mary’s, Chatham, Winnipeg, 
Calgary and Moncton. 

The 330,000 sq. ft. Toronto 
mills have two paper board 
machines with combined ca- 
pacity of 290 tons daily. 
Trenton mill has daily ca- 
pacity of 150 tons. Total pro- 
ductive capacity of all corru- 
gated paper products is ap- 
proximately 262 million sq. 
ft. per month, Solid fibre- 
board division has a monthly 
capacity of 8 million sq. ft. 

Folding carton plant at 
Leaside manufactures a com- 
plete line of folding cartons 
as well as a range of milk 
and liquid-food containers. 

A-50-acre site at Clarkson, 
Ont. is held for future expan- 
sion. 

Commencing Jan. 1/60, 
fiscal year was changed from 
year ended Oct. 31 to a calen- 
dar year basis. 

Consolidated net profit for 
the year ended Dec. 31/60 
was $1,085,080, 30.7% lower 
than previous year’s $1,564,- 
317. 

Earnings per. share were 
$3.01 ($4.34). 

Sales were $33.6 million, 
compared with $33.8. million 
in the previous year. 

Mill production of 106,300 
tons was down 5.4% com- 
pared with the same period 
a year earlier, partly due to 
shutdown at Toronto mill for 
overhaul. 

Capital expenditures dur- 
ing 1960 were $1,728,000. 

Outstanding capitalization 
at Dec. 1/60 consisted of 
$3,100,000 3%-3%% deben- 
tures, due 1961-65, and 360.-, 
000 npv common shares. 


Howard Smith 


Sales and earnings of How- 
ard Smith Paper Mills Lid. 
for the first six months of 
the year were slightly ahead 
of a year ago, 

Better results reflected a 
healthier tone in the pulp and 
paper market and new capac- 
ities added during the past 
two years, according to the 
company. 

Added capacity included a 
large.new paper machine at 
Cornwall where a kraft pulp 
mill, steam plant, hardwood 
woodyard and extra finishing 
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‘capacities have’ been pro- 
vided. 

Ificreased flax pulp facili- 
ties: were ‘installed at Beau- 
harnois. ce 

A subsidiary, Alliance 
Paper Mills Ltd. added a 
large ,high-speed coater at 
Georgetown and another sub- 
sidiary, Arborite Co. a large 
laminating press. 

In 1960, Arborite purchas- 
ed the Continental - Diamond 
Fibre of Canada Ltd. This 
company fabricates and dis- 
tributes industrial laminates. 
To service the U. K. market, 
Arborite Co, (U. K.) was 
formed to warehouse and dis- 
tribute Canadian made Ar- 
borite. 

Howard Smith also acquir- 
ed 198,000 actes of timber 
limits in southéastern Quebec. 

Current program includes 
a board coating installation 
and experimental continuous 
digester at Cornwall, separ- 
ate hard and soft wood sys- 
tems for kraft pulping and 
new bleaching: facilities at 
Windsor Mills, Que., and 
barking, slashing and logging 
plant at Sultan; Ont. 

Howard Smith, a subsi- 
diary of Dominion Tar & 
Chemical Co. (see. separate 
report), and HS subsidiaries 
own and operate plants pro- 
ducing several types of con- 
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“,..and they make 25 
if = males of newsprint an 
" ~—s hour on their Dominion 
: paper machine!”’ 


ventional paper-making 
pulps and a wide range of 
papers, and certain chemicals, 


It is one of the largest pro- 
ducers in Canada of fine and 
specialty papers and makes 
more than 500 grades of 
paper sold throughout the 
country and exported to 
U. K., South Africa, New 
Zealand, Australia, South 
America and other foreign 
countries. 

Pulps and. by-products pro- 
duced include bleached sul- 
phite, bleached kraft, bleach- 


ed soda and groundwood 
pulp; vanillin, a flavoring 
material; and tomlinite, a 


synthetic resin. 

Through its subsidiaries, 
company also controls plants 
for the manufacture of 
groundwood, bieached and 
unbleached kraft, and un- 
bleached sulphite pulps; glas- 
sine, greaseproof wrapping 
and coated papers; tags; 
paper bags and specialties: 
paper and cloth base plastic 
laminates; air-dried and 
kiln-dried lumber. 

Combined annual capacity 
for sale (including subsidiary 
Donnacona Paper Co.) is 
341,000 tons of fine paper, 
kraft, specialties, newsprints, 
etc.; 70,000 tons of bleached 


soda pulp; 96,000 tons 
bleached and unbleached sul- 
phite pulp; 36,000 tons 


bleached and unbleached 
kraft pulp; 5,700 tons bleach- 
ed and unbleached ground- 
wood; 140,000 lb. of vanillin; 
100 million sq. ft. of building 
board; 475 million paper bags 
and sacks, and 30 million bd. 
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DOMINION ENGINEERING 


COMPANY LIMITED 


PE POLI VT 


“Dominion Engineering ? 
We just bought our 
new flour mill rolls 
from them.” 
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PRICE & PIERCE 


LIMITED 


1058 SUN LIFE BUILDING 
MONTREAL 


WOOD PULP 


London Montreal 


——— 
ft. rough and dressed pine 411,573 tons (364,684 tons in 


and spruce !umber. previous year) while total 
Total production of all production of paper was 310,- 
kinds of pulp in 1960 was 598 tons (281,253 tons). 


Alliance Paper Mills, 


manufactures bleached a 
(Continued on page 78) 


. and other Canadian 
industries know Dominion as 
makers of hydraulic turbines, 
diesel engines, power cranes and 
shovels, mining machinery: 

the list of Dominion products 

is almost endless. The reason? 
DOMINION ENGINEERING’S 


CONCEPT OF INTEGRATED 
SPECIALIZATION. 


Integrated Specialization: at 
Dominion Engineering offers 
Canadian Industry the following 
practical advantages: 


FIRST, teams of experienced 
specialists in the design of ma- 
chinery and equipment within 
the broad industrial segments 
covered by Dominion’s seven 
manufacturing divisions. These 
divisions were created to utilize 
Dominion Engineering’s capa- 
bilities in meeting Canadian de- 
mands for industrial equipment. 


SECOND, an integrated 75-acre 
manufacturing plant comprising 
three foundries, pattern and ma- 
chine shops, a complete range of 
machine tools, assembly floors, 
research, hydraulic,mechanical 
and metallurgical laboratories, 
etc. 


THIRD, experienced customer- 
relations engineers trajned in 
working to the specifications and 
requirements of Dominion’s in- 
dustrial clients in every field, 


In practice, therefore, integrated 
specialization means total con- 
tro] and responsibility for every 
niece of equipment produced by 
Dominion Engineering, Why not 
take-advantage of this practical 
idea and discuss your require- 
ments with Dominion — soon? 


Among other things, Dominion designs and 
produces the only complete line of power 
cranes and shovels made in Canada. 


Engineering and Manufacturing Divisions: 


PAPER DIVISION 
HYDRAULIC DIVISION 
INDUSTRIAL DIVISION 
DIESEL DIVISION 


Montreal ROLL DIVISION 
Toronto POWER CRANE 4& SHOVEL DIVISION 
Vancouver GEAR PRODUCTS DIVISION 
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unblzcached sulphite pulp and 
a wide variety of paper prod- 
ucts. 

Production includes glas- 
sine and greaseproof papers; 
carbonizing tissues; tabulat- 
ing card stock; patent coated 
board, coated book, litho and 
coated specialties; cover 
papers; blotting papers; tag 
papers; bleached _ sulphite 
pulp. 

Company’s sulphite “pulp 
mill and paper mills are at 
Merritton, Ont.; plant for 
production of coated stocks, 
such as book, litho, label and 
other specialties is at George- 
towr, Ont. 

A wholly owned = subsi- 
diary, Don Valley Paper Co., 
manufactures blotting, cov- 
ers, bristol, tag stocks and 
many specialties. 

Canada Paper Co., another 
wholly owned _ subsidiary, 
produces wrapping and con- 


verting kraft papers; bleach- ° 


ed and unbleached kraft pulp; 
paper towels; bags; building 
papers; converted paper spe- 
cialties; unbleached and sul- 
phite pulp. 

Company’s Windsor Mills 
plant on the St. Francis River 
in Quebec includes a kraft 
pulp mill and a two-machine 
paper mill. 

The St. Francis mill, about 
half mi. up river from Wind- 

, sor Mills, has three paper 
machines. Annual capacity 
figures for the two plants are 
consolidated with those of 
Howard Smith. 

The converted products 
plant is half mi. down river 
from the paper mill and is 
equipped to make bags, tags, 
gummed tape and decorated 
wrappings. Another section 
makes specialty, waterproof, 
building -and wrapping 
papers and has a large capac- 
ity for manufacture of poly- 
ethylene coated papers. 

Canada Paper subsidiaries 
include Schofield Paper Co., 
which operates wholesale 
warehouses in Saint John, 
N.B. and Halifax, and deals 
in high-grade papers, wrap- 
ping, twine, newsprint, ruled 
forms, toilet papers, bags, etc. 

A second subsidiary—Kil- 
gour’s Ltd.—operates whole- 
sale warehouses in Montreal, 
Toronto, Hamilton, London, 
Ottawa, Winnipeg, Fort Wil- 
liam, Regina and Saskatoon. 
It deals in bags, wrapping 
paper, twine and paper boxes, 
etc. 

Another subsidiary is Me- 
Gregor Paper & Bag Co., Inc., 
which has branches in Mont- 
real, Toronto, Quebec City, 
Saint John, Halifax and Syd- 
ney. It wholesales wrapping, 
tissue and specialty papers, 
bags, twine and paper cups. 

Recent installations include 
an additional kraft pulp di- 
gester and modifications to 
No, 6 paper machine. No. 5 
paper machine was equipped 
with an extensible unit to 
make paper with a built-in 
stretch for bags, liners and 
wrappers. It is marketed un- 
der the trade name of Clu- 
pak. A modern krinkling and 
creping machine was install- 
ed in the converted products 
plant. 

Currently under way is a 
separate woodyard for proc- 
essing hardwood which is of 
increasing importance in the 
manufacture of kraft papers. 
Since the demand for high 
color pulp is increasing, a 
modern chlorine dioxide 
plant has been installed and 
the entire bleach plant .is to 
be modernized to include 
pulps of much brighter color. 

Arborite Co. produces and 
sells decorative and indus- 
trial laminates. 

Decorative laminates, mar- 
keted under the trade name 
Arborite, include wall-board 
and table-top grades. 

Industrial laminates _in- 
clude all NEMA grades which 
are used extensively for elec- 
trica] and mechanical appli- 
cations. These are made in 
sheet, rod and tubular form 
for fabrication into small 
parts and assemblies for the 
electrical, electronics and me- 
chanical industries. 


The Arborite subsidiary 
was incorporated in Novem- 
ber, 1949, and operations 


started in a temporary plant 
adjacent to parent company’s 
plant at Cornwall, Ont. Op- 
erations were subsequently 
transferred to a new plant at 
Ville LaSalle, Montreal, com- 
pleted in the summer of 1958. 
Since its start-up, the Vilie 
LaSaHe plant has been ex- 
panded many times. It is now 
one of the largest laminators 
in the world. 
Continental-Diamond Fibre 
of Canada, purchased 
year, fabricates and distrib- 
utes industrial laminates ex- 
clusively and maintains a 


last ' 


plant in Toronto and sales 
offices in Montreal and Van- 
couver. For some years Ar- 
borite has been its main sup- 
plier of the specialized grades 
it processes. 

The marriage of the two 
companies strengthens Ar- 
borite’s position by making it 
the most completeiy inte- 
grated manufacturer of plas- 
tic laminates in Canada and 
one of the largest in the 
world. Currently Arborite is 
exporting to some 55 coun- 
tries. 

Arborite has completed its 
sixth major expansion since it 
built its original plant in 
1948. The program included 
the installations of a 5 ft. x 
12 ft. press, the largest of its 
type in the world, a new high 
speed impregnator, a new 
steam generating plant, and 
a total of 63,968 sq. ft. of 


additional space. The plant 
now covers a little over five 
acres, 

In 1960, the Arborite Co. 


(U. K.) Ltd. was formed to 
warehouse and distribute in 
the U. K. 

To expand sales in U. S., 
company has an agreement 
with Consolidated Water 
Power & Paper Co. of Wis- 
consin Rapids, Wis., for man- 
ufacture in U. S. of products 
similar to Arborite. 

For this purpose a new 
company — Consoweld Corp. 
—was formed. 

Howard Smith owns 26% 
of the issued stock of, this 
company and Consolidated 
the remaining 74%. A mod- 
ern manufacturing plant was 
put into operation at Wiscon- 
sin Rapids by Consoweld in 
1954. 

Operating results of Ar- 
borite are consolidated with 
those of Howard Smith. 

Huron Forest Products op- 
erates large saw and planing 
mills at Blind River, Ont. 
producing 30 million bd. ft. 
of white and.red pine rough 
and dressed. 

Consolidated net profit last 
year was $5,583,286 or $2.83 
a common share compared 
with $6,109,190 or $3.12 a 
share in 1959. 

Demand for products in- 
cluding newsprint, kraft, fine 


and specialty papers was 
7.2% higher than in 1959. 
Pulp showed a 12.9% in- 
“ crease. 


Combined sales of all com- 
panies reached $113.8 million, 
up from $109.1 million the 
year before. . 

Dominion Tar & Chemical 
acquired majority control of 
Howard Smith in 1957 fol- 
lowing a limited offer to ac- 


+ quire common shares on basis 


of 3% DT shares for one HS. 

This boosted DT’s holdings 
of HS common from around 
33% to more than 55%. 

This year a further offer of 
2% shares of DT for each HS 
share increased holdings to 
over 99%. 

At Dec. 31/60, outstanding 
capitalization of HS compris- 
ed $6 million 3% serial bonds 
due Dec. 1, 1961-70; $1,922,- 
500 4%%% sinking fund de- 
bentures, series A, due June 
1/61; and 1,857,910 npv com- 
mon shares. Also outstanding 
are $3,857,500 342% first 
mortgage bonds of Donnacona 
Paper. 


Hygrade 


Containers 


Four plants for the manu- 
facture of corrugated con- 
tainers are operated by Hy- 
grade Containers Ltd., a sub- 
sidiary of Canadian Interna- 
tional Paper Co. 

These plants are important 
outlets' for board from 


C.LP.’s big mill at LaTuque,~ 


Que. 
Hygrade has plants in To- 
ronto, Pointe-aux-Trembles, 


Que.; St. John’s, Nfld., and 


London, Ont. 

The London plant was in 
operation when C.LP. 
acquired all _ outstanding 
shares of Hygrade in 1955. 
Since then, the other three 
plants have been opened. 

A packaging laboratory at 
the Pointe-aux-Trembles 
plant is staffed and directed, 
Industrial Cellulose Research 
Ltd., a research subsidiary of 
C.LP. 

Chief aim of the labora- 
tory is to develop better 
packaging in the corrugated 
container and bag fields.., 


Interlake Tissue 
Mills 


Interlake Tissue Mills Co. 
is now a wholly owned sub- 
sidiary of Kimberly-Clark 
Canada Lid. ‘Shareholders 
accepted an offer to purchase 
all the outstanding shares of 








Company Reports 


the company niade by Kim- 
berly-Clark in July. 

Interlake manufactures a 
wide range of sanitary and 
specialty paper products at 
its plant in St. Catharines, 
Ont. 

Union of the two compa- 
nies will diversify their prod- 
uct lines by combining the 
sale of both single- and two- 
ply tissues, enabling them to 
compete over a broader field 


in consumer and _ specialty 
paper products, companies 
say. 


As a private company, In- 
terlake has never published 
details of its operations or 
financial results. 


Irving P & P 


Irving Pulp & Paper Ltd. 
opened its: new $16 million 
kraft mill at Lancaster, N.B., 
in the fall of 1960. 

The new mill has a capac- 
ity of 85,000 tons of kraft 
pulp a year and was built as 
an extension to company’s 
75,000 ton a year bleached 
sulphite pulp mill. Both are 
located on Union Point at the 
mouth of the St. John River. 

Also installed last year 
were new chlorine dioxide 
bleaching facilities. 

Early in 1958, it was an- 
nounced that Kimberly- 
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Clark Cerp:, Neenah, Wis. 
had acquired a 35% interest 
in Irving Pulp & Paper for 
$3.4 million. 


As a result of negotiations, 


carried out by Irving cffi- 
cials, Kimberly-Clark Can- 
ada Ltd. (wholly owned sub- 
sidiary of the U.S. company) 
agreed to build a $7 million 
crepe cellulose wadding and 
tissue converting plant. adja- 
cent to the Irving mills (see 
separate report on Kimberly- 
Clark). 

Irving provided the site 
for the wadding mill and ne- 
gotiated a water agreement 
with the City of Saint John 
and a tax agreement with the 
City of Lancaster. It agreed 
to supply steam, power and 
pulp as required. 

The wadding mill went into 
full production in the fall of 
1960. The new facilities and 
Kimberly-Clark Corp.’s mill 
at New Milford, Conn. pro- 
vide an assured market for a 
portion of the pulp produced 
by Irving. 

Under a water agreement 
with the company, signed in 
October 1958, the city of 
Saint John agreed to con- 
struct a pipeline and provide 
the Irving mills with up to 
25 million gallons of water 
daily, Subsequently the city 
agreed to increase this to 30 


ee: 


GIVE LONG LIFE, 


LOW COST OPERATION 


GMC’s outstanding valve-in- 
head engine design and preci- 
sion carburetion cut fuel costs 

7 —you get maximum durability, 
longer life, top performance 
from GMC’s rugged 6-cylinder 
and powerful V8 engines. 













million gallons daily. 


Because the pipeline cost 


double the original estimate 
of $501,000, the city asked 
for higher gallonage rates, 
and took the matter to court 
to test the validity of. the 
original agreement with Ir- 
ving. 

Hearings were-held in May 
1961 and a court decision is 
still pending. According to 
company president K. C. Ir- 
ving, the mills are receiving 
22 million gal. daily, with 27 
million gal. needed at the 
agreed rates. 

Irving Pulp & Paper owns 
one million acres. of spruce 
and balsam fir timber stands 
in New Brunswick and 
Maine, as well as hardwoods. 
The company buys pulpwood 
from woodlot owners as well 
as cutting on its own limits. 
To supplement roundwood 
supplies, company purchases 
chips from the J. D. Irving 
Ltd. sawmill at South Bay 
on the outskirts of Lancaster. 

The sulphite pulp mill, 
now completely rebuilt and 
re-equipped was formerly 
operated by Saint John Sul- 
phite Ltd. It was acquired 
by the Irving interests ‘in 
1946 and name changed to 
Irving Pulp & Paper Ltd, in 
1951. 

The company does not pub- 
lish financial statements. 


Kimberly-Clark 


Kimberly - Clark Canada 
Ltd., Toronto, in July/61 
purchased all the capital 
stock of Interlake Tissue Mills 
Co. Interlake manufactures a 
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sealing. 


COMFORT-STYLED CABS 
INCREASE DRIVER EFFICIENCY, 
STEP UP OUTPUT 


GMC cabs are easier to get in 
and out of, with wide comfort- 
able seats and safety-designed 
unobstructed visibility. Dust, 
moisture, dirt are kept to a 
minimum by effective cab 


A GENERAL MOTORS VALUE! 


wide-range of sanitary and 
specialty paper products at 
St. Catharines, Ont. 

Kimberly-Clark Canada, a 
wholly owned subsidiary of 
Kimberly-Clark Corp., Nee- 
nah,. Wis., operates cellulose 
wadding plants at Kapuskas- 
ing, Ont., and Lancaster, N.B., 
and converting plants at 

_ Winnipeg, Niagara Falls, 
Lancaster and St, Hyacinthe, 
Que. % 

In August, company 
acquired a new 125,000 sq. 
ft. warehouse in Toronto as 
a distribution centre for con- 
sumer products in the metro- 
politan area. 

Kimberly-Clark. Pulp & 
Paper Co., formerly Longlac 
Pulp & Paper Co., is also a 
wholly owned subsidiary of 
Kimberly - Clark Corp. It 


operates a kraft pulp mill at 
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Brunswick and Maine, and 
stands of pine, cedar and 
hardwood. 

An important market for 
the new kraft mill’s output 
will be Kimberly-Clark’s cel« 
lulose wadding and, convert- 
ing plants at adjacent Lan- 
caster, N.B. and at New Mil- 
ford, Conn. 

Improved chlorine dioxide 
bleaching facilities which 
provide brighter, stronger 
pulps have been installed in 
the pulp mills at Kapuskas- 
ing, Terrace Bay and Saint 


Terrace Bay, Ont. on the 
north shore of Lake Superior, 
with a daily capacity of 385 
tons of bleached kraft pulp. 
Woodland operations are 
centred at Longlac, Ont. 
Kimberly-Clark Corp, has 
a 50.1%: interest in Spruce 
Falls Power & Paper Co., 
whose pulp and newsprint 
mill at Kapuskasing, Ont., it 
manages: under a iong-ferm 
contract. (See separate report 
on Spruce Falls in this issue.) 
Parent company also has a 
35% interest in Irving Pulp 


& Paper Ltd., Saint John, John. 

N.B. Irving has a bleached A new approach to rr 
sulphite pulp mill with aca- POWer Was successiully 
Re ea launched by company’s 


pacity of 75,000 tons, and a 
recently completed 85,000 ton 
capacity bleached kraft pulp 
mill. 

Irving owns a million acres 
of spruce and balsam in New 


woodlands division at Long- 
lac, Ont, Cutters and loggers 
now commute from their 
homes in settled areas to the 


(Continued on page 79) 
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SUPERIOR 
SUSPENSIONS 
GIVE SMOOTHER 
RIDE, GREATER 
HANDLING EASE 


Independent front suspension with torsion-bar 
springing cushions the ride, makes driving and 
handling so much less effort, even on the 
} roughest of roads. Coil or vari-rate rear springs 
effectively protect top payloads. 


SUPERVISION of CONSTRUCTION 


























Just check them off... all the ways -GMC 
saves you money! Those economical, hard- 
working engines, for example—or the extra 
strong, extra rigid construction. Those frames 
with outstanding GMC stamina. The suspen- 
sions which protect driver and load from 
damaging bumps. The comfortable cabs that 
help a man deliver his best. All these add up 
to savings ... visit your local GMC dealer 
soon and add them up for yourself. 


THE TRUCK 
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timber tracts instead of liv- 
ing in the lumber camps. 
New consumer products 
produced in Kimberly - 
Clark’s Canadian mills this 
year included casual size 
table napkins and new de- 
Signs of sanitary pads. New 


industrial products include 
Sanek barber and dental 
towels, and Kimtowel indus- 
trial wipes. : 


Consolidated sales of U.S. 
Parent Kimberly - Clark 
Corp., and subsidiaries for 
fiscal year-to April 30/61 in- 
‘creased 1.7% to a _ record 
+ $410.5 million. 

Exrnings were down 2.7% 
to $30.5 million, equivalent 


.. to $3.34 a share on 9,115,535 


common shares outstanding, 
compared with $3.44 on 9,- 
102.595 shares the year be- 
fore. 

As a percentage of sales, 
earnings fell from 17.76% to 
7.43% in the year’s compari- 
son. 

Capital expenditures in to- 
tal operations during the past 
fisca] year were $37.9 mil- 
‘lion. Company anticipates 
that capital spending will be 
even larger during the cur- 
‘rent fiscal year. 

Financial statements of 
Kimberly-Clark’s Canadian 
subsidiaries are not, pub- 
lished. 


KVP Co. 


The KVP Co., Espanola, 
Ont., is in the process of run- 
ning in its new  136-in. 
“Yankee Fourdrinier” pape’ 
machine. 

With a maximum speed of 
1,500 feet per minute, the 
equipment will have annual 
capacity of 15,000 tons of 
specialty papers. 

About half of parent com- 
panies $5.2 million capital ex- 
penditures went into this in- 
stallation. 

On Jan. 4/60, Kalamazoo 
Vegetable Parchment Co. and 
Sutherland Paper Co. merged 
to form KVP Sutherland Pa- 
per Co., Kalamazoo, Mich., 
with the KVP Co. remaining 
a wholly owned subsidiary of 
the new company. 

Canadian plant at, Espanola 
on the Spanish~River pro- 
duces bleached, semibleach- 
ed, and unbleached kraft 
pulp and groundwood pulp. 

The mill has a daily capa- 
city of 325 tons, and produced 
120,000 tons chiefly exported 
to parent plant at Kalamazoo. 

In addition to new ma- 
chine, company has two 164- 
in. special paper machines 
and one 85-in. width parch- 
ment machine which pro- 
duced over 32,000 tons of 
paper during year ended 
Scot. 30/60. 

In all, Ontario operations 
consumed 256,434 cords of 
pulpwood. 

Company’s timber conces- 
sions north of Espanola total 
3.4 million acres. 

Canadiah operations em- 
ployed 1,695 of total of 8,023 
for the whole operation. 

KVP is affiliated with an- 
other subsidiary of the U. S. 
parent, Appleford Paper 
Products Ltd., with plants at 
Hamilton and Montreal. 

Many of the papers made 
at Espanola are converted by 
Appleford. 

KVP does not publish sep- 
arate financial figures. 

Consolidated sales of KVP 
Sutherland showed 5% drop 


to $90,043,979 ($94,805,863) 
for nine months ended June 
30/61. 

Earnings were off 4.1% at 





DONOHUE 


$3,789,101 
$1.71 ($1.78) per share. 

However previous year :in- 
cluded earnings of 12c per 
share attributable to nonre- 
curring income. 


Maclaren P & P 


Maclaren Power & Paper 
Co., Buckingham, Que., had a 
consolidated net profit of 
$3,009,074 in 1960, which was 
a rise of 6.1% over the pre- 
vious year. 

Maclaren Power & Paper is 
a holding company which 
through its subsidiaries owns 
and operates a groundwood 
and a newsprint mil] and 
produces and sells hydro- 
electri¢ energy. The subsid- 
jaries also yerate a lumber- 
ing and newsprint division 
and a telephone system. 

The newsprint and lum- 
bering division is operated 
by James Maclaren Co. Its 


net profit was $2,068,409 
($2,091,482 the _ previous 
year). 


Net profit of wholly-owned 
Maclaren-Quebec Power Co. 
was $940,665 ($745,448). 

Lievre Valley Telephone 
Co., a subsidiary of James 
Maclaren, now has 2,300 tele- 
phones in operation, an in- 
crease of 150 from a year 
ago. 

The newsprint and lum- 
bering operations of James 
Maclaren include a mechan- 
ical groundwood mill with an 
annual capacity of 125,000 
tons and a newsprint mill 
with an annual capacity of 
120,000 tons. Both are at 
Masson, Que. 

Newsprint production dur- 
ing 1960 was 106,795 tons as 
compared with 103,274 tons 
for 1959. 

Sales of newsprint, logs, 
telephone revenues etc. to- 
taled $12,579,517 in 1960, a 
rise from 1959 when sales to- 
taled $12,022,154, 


MacMillan, 
Bloedel 
& Powell R. 


Total 1961 capital expen- 
ditures for MacMillan, Bloe- 
del & Powell River Lid., 
Vancouver, are estimated at 
$21 million. 


This includes: 

®@ $7 million on 1961 stage 
of néwsprint expansion at 
Alberni, B.C., mill where a 
third newsprint machine is 
being installed (cost $23 mil- 
lion). Target for completion 
is 1963. 

@ At Powell River divi- 
sion $5 million is being spent 


in improvements to pulping 


process, installation of cen- 
tricleaners in all newsprint 
machines, and new hydraulic 
barker. 

@ $1.5 million at Alberni 
Pulp & Paper Division for 
wharf extension and new di- 
gester to increase washer ca- 
pacity. 

® $1.6 million in logging 
sector for new equipment. 


@ New sawmilling equip- 
ment, including a new chip- 
ping machine and revisions 
to mill conveyor system at 
Somass Division, Port Alber- 
ni, and new hydraulic barker 
at Chemainus mill. 


@ A new plant will replace 
Calgary corrugated container 
plant. Cost $1.4 million. 

Net profit in six months to 
June 30/61 declined 5.4% to 
$12,151,225, equal to 58c per 
share (62c first half 1960). 

Decrease was attributed to 
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($3,950,705) . or 
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lower lumber, plywood and 
kraft prices, offset in part by 
cheaper Canadian dollar and 
more efficient production. 

Net sales and’ operating 
revenues fer first half 1961 
dropped “3% to $143.8 mil- 
lion. 

In 1960 net profit was up 
4.3% to $24,575,651; gross in- 
come rose 21.5% to $395.3 
million. 

Capital expenditures in 
1960 totaled $16.8 million, 
including a fine paper mill 
and flakeboard mill and in- 


itial work on the Alberni 
newsprint machine. 
MB & PR, which manu- 


factures and markets a wide 
range of pulp, paper and 
lumber products, is a result 
of a 1959 merger of MacMil- 
lan & Bloedel Lid., and Pow- 
ell River Co. 


Outstanding capitalization 
at Dec. 31/60 consisted of 
20,826,255 ordinary shares. 


Funded debt included follow- 
ing sinking fund debentures: 
$3.9 million 544% series A 
due May 15/65, $17.1. million 
53% % serics A due May 15/78, 
$9.6 ‘million 4-7/8% series B 
due May 15/78 (U.S.). 

Wholly owned subsidiaries 
include MacMillan, Bloedel & 
Pow il River Industries Ltd., 
Powell River Lumber Ceo., 
Alice Lake Logging Co., Sal- 
mon River Logging Co., Mac- 
Millan & Bloedel (Alberni) 
Ltd., Sidney Roofing & Pa- 
per Co., Martin Paper Prod- 
ucts Holdings Ltd., Kingcome 
Navigaticn Co., and Canadian 
Transport Co. 

Sidney Roofing & Paper 
was acquired in 1960 to pro- 
vide opportunity for diversi- 
fication and expansion in 
packing and building prod- 
ucts field. 

The new Alberni news- 
print machine will have an- 
nual capacity of 140,000 tons, 
making it among the largest 
on the continent. Newsprint 
now accounts for 27% of 
company’s sales. Lumber and 
shingles account for 36%, 
pulp 12%, plywood 12%. 


Marathon Corp. 


Marathon Corp. of Canada 
is a subsidiary of. American 
Can Co, Latter acquired com- 
pany in 1958 -from Marathon 
Corp., Menasha, Wisc. 

Company operates a high- 

grade bleached kraft pulp 
mill at Marathon, Ont. with 
capacity of close to 400 tons 
per day or 140,000 tons per 
year. 
. Marathon Packages Ltd., 
Toronto, formerly a_subsi- 
diary of Marathon Corp. of 
Canada, and now owned by 
American Can, manufactures 
folding and setup paperboard 
boxes, 

No separate figures are 
published for American Can’s 
Canadian operations or for 
Marathon as a division of the 
parent company. 


Maritime Paper 
Products 


Maritime Paper Products 
Ltd. reports sales in 1961 are 
running about 8% ahead of 
last year. 

Maritime Paper is a hold- 
ing company. Wholly owned 
subsidiary Industria] Con- 
tainers Ltd., owns and oper- 
ates 75,000 sq. ft. corrugating 
and carton manufacturing 
plant in Halifax. 

Products manufactured in- 
clude all types of corrugated 
paper shipping containers. 
Sales are largely concentrated 
in the Atlantic provinces. 

In the fall of 1960, a new 
5,000 sq. ft. addition was 
completed at the Halifax 
plant. Project including new 
machinery and equipment 
cost $220,000. 

Capital expenditures so far 
in 1961 were for sundry 
equipment. z 

Principal suppliers of raw 
materials, Bathurst Power & 
Paper Co. and Minas Basin 
Pulp & Power Co., acquired 
interests in Maritime Paper 
Products in 1958. 

Number of no par value 
common shares outstanding 
at Dec, 31, 1960 was 15,000. 


Masonite of 
Canada 


Masonite Co. of Canada 
Ltd., is a joint undertaking 
of Canadian International 
Paper Co. and Masonite Corp. 
It was formed in 1939. 

The company’s mill is at 
Gatineau, Que. It has a rated 
capacity of 115 million sq. 
ft. annually. 

Many types of hardboard 
products are manufactured 
there. Its sales — no: figures. 
available—are made in Can- 
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ada and in the export mar- 
kets. ‘ 

The genera] designation of 
the company’s products is 
“Masonite.” It is produced 
and sold under the names of 


“Masonite Presdwood,” 
“Quartrboard,” ‘Temprtile,” 
and “Century of Progress’ 
flooring. 


Minas Basin 
Par 

Operations of Minas Basin 
Pulp & Power Co. are re- 
ported to be at a satisfactory 
level and should continue so 
for the remainder of 1961, 

company spokesman says. 
Basin owns and 
operates a groundwood pulp 
mill, and a paperboard mill 
at Hantsport, N.S. and 
through subsidiaries and af- 
filiated companies is engaged 
in selling lumber, shipping, 
apple growing, and other 

manufacturing operations. 
Capacity of pulp mill is 
33,000 air dry tons of un- 
bleached groundwood pulp 
and 6,000 air dry tots of 
bleached groundwood pulp 
annually. .The paperboard 
mill has a capacity of about 
12,000 tons a year and pro- 
duces several grades of pa- 
perboard for corrugated car- 
ton stock, box board and li- 
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ners and fcr newsprint wrap- 
pers. 

Most of company’s paper- 
board is sold in the Atlantic 
provinces and Quebec. About 
70% of company’s ground- 
wood pulp is exported to 
Scott Paper Co., Chester, Pa. 
The balance is used by Minas 
Basin’s own paperboard divi- 
sion and by Canadian Keyes 
Fibre Co. at its plant located 
adjacent to the pulp mill. 

Early in 1961; Canadian 
Keyes Fibre completed in- 
stallation of its third auto- 
matic pulp melding machine. 
The new machine is being 
used to produce molded egg 
trays, and its installation 
marks the end of company’s 
three-year, $1 million expan- 
sion program. 

Canadian Keyes Fibre 
maintains warehouses in 
Montr’a] and Toronto and 
sells nationally. 

The company operates two 
hydro plants on the St. Croix 
River with a combined capa- 
city of 7,100 h.p. Additional 
electric power is purchased 
from the Nova Scotia Light 
& Power Co. 

Shipments of groundwood 
pulp in 1960 totaled 26,566 
tons, a decline of 1,056 from 
previous year. Paperboard 
shipments declined from 10,- 
042 tons in 1959 to 9,069 in 
1960. 

Wholly owned subsidiaries 
include: Annapolis Basin 
Pulp & Power Co., Minas 
Shipping Co., Minas Trans- 
port Ltd., and Maple Leaf 
Lumber Co. 

Affiliated companies in- 
clude: Canadian Keyes Fibre 

Co., Parrsboro Lumber Co., 


Dartmouth Lumber Co., Ane 
napolis Valley Canners Ltd., 
Minas Stevedoring Co., and 
Maritime Paper Products 
Ltd. 

Outstanding capitalization 
at Dee, 31/60 was $1,651,500 
first mortgage bonds (six se- 
ries), and 17,000 common 
shares. 

Minn. & Ontario 
Paper 

Second quarter sales of 
Minnesota & Ontario Paper 
Co., Minneapolis, Minn., in- 
creased 8% over sales for 
first quarter. However, states 
president Robert Faegre, 
1961 sales and earnings are 
still behind those of last year. 

For the first half, sales of 
$41,723,383 were down 5.7% 
from $44,234,353. Earnings of 
$1,737,212 or 67c per share 
dropped 45.6% from $3,195,- 
667 or $1.24 per share. 

Significant gains were 
msde in sale of “Insulite” 
building products with sec- 
ond quarter almost overcom- 
ing decline in the first. News- 
print sales improved as ex- 
pected and are running 
slightly ahead of 1960 ‘levels. 
The erratic and highly com- 
petitive market for specialty 
papers retarded the second 
quarter recovery in this field. 

Company produces and 
markets newsprint and spe- 
cialty papers, kraft, insulat- 
ing and building materials 
and other timber products. 
Newsprint accounts for one- 
third of total sales. 

Company generates steam 
and hydro-electric power for 
its operations at Internation- 
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al Falls, Mircn., and Fort three paper machines with 


Frances and Kenora, Ont. 

International Falls mill has 
three paper making machines 
with an annual capacity of 
66,000 tons of bleached kraft, 
sulphite and’ groundwood 
specialty papers. The Insulite 
mill has four machines with 
annual capacity of some 180,- 
000 tons. 

The Fort Frances mil] has 


annual capacity of 128,600 
tons of newsprint and 
groundwood specialty papers. 
The Kenora mill is a com- 
pletely integrated operation 
with a grdundwood pulp mill 
and three paper machines 
with an annual capacity of 
216,435 tons of newsprint. 
Capital expenditures at all 


(Continued on page 80) 





PING PACE WITH CANADA'S 


Paper Industry — 


Vancouver, B.C, 


ir 
i Phe Johnson Wire Works looks bak with pride at their 60 years of 


continuous progress in Canada’s paper industry. Comparing the original 


building which housed the Company in 1901, to the 2 modern plants which 


have replaced it, illustrates a growth parallel to that of the paper industry. 


Today, one Montreal Plant houses the Head Office of a world-wide 


organization; devoted to the development of better fourdrinier wires for 


the Pulp and, Paper Industry. 


Johnson Wire Products, a subsidiary 


company, occupies the other plant and is engaged in manufacturing custom 


wire stands, screens, guards and other specialty wire products. 


THE JOHNSON WIRE WORKS LIMITED 


530 de Courcelle Street 


Montreal 30 
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(CONTINUED FROM P. 79) 
plant locations for expansion, 
improvement and diversifica- 
tion of production facilities 
were $6.5 million in 1960 
($5.3 million in '59). A like 
amount is scheduled for this 
year, largely on the $7 mil- 
lion program initiated last 
year, to expand the insulite 
operation at International 
Falls. 

During the past 10 years 
the company has spent $73 
million on capital expendi- 
tures. 

Cutting limits contiguous 
to each mill will fill antici- 
pated requirements on a per- 
petual basis. 

Since nearly one-third of 
tounage produced is Insulite, 


recent rise -in housing starts 
is important to company, Ad- 
vertising linage has turned 
up strongly, indicating im- 
provement in newsprint de- 
mand. 

On May 1/60, a new com- 
pany-wide marketing con- 
cept was adopted and an in- 
tegrated marketing group 
was formed to lend more in- 
tensive staff support to sell- 
ing effort. 

Consolidated net profit of 
$5,833,334 ($2.27 per share) 
in 1960, was down slightly 
from $5,924,497 ($2.30) in 
1959. 

Net sales showed a slight 
improvement from $87,465,- 
744 to $87,508,156. A small 
decline was registered by 
working capital from $22,- 
801,104 to $22,621,938, 


Outstanding capitalization. 


at Dec. 31/60 consisted of 
$3.6 million 4% installment 
promisory notes to banks 
with annual payments due 
each July 1, through 1963: 
$11,686,000, 3.30% sinking 
fund debentures due Mar. 1/ 
75 with sinking fund pay- 
ments of $600,000 payable on 
Sept. 1 each year through 
1968, and $650,000 each Sept. 
1, thereafter through 1974; 
and 2,573,448 common shares 
of $2.50 par value. 

Company’s Canadian sub- 
sidiary, Ontario - Minnesota 
Pulp & Paper Co., operates 
the plants at Kenora and 
Fort Frances. 

Mid-year saw. complete 
elosedown of the National 
Pole and Treating Division. 
Company felt that costs of 
large inventories and trans- 
portation were too great to 
warrant its continuation. 


Nova Scotia Pulp 


Nova Scotia Pulp Ltd., is 
scheduled to commence’ test 
runs at its new 125,000-ton- 
a-year bleached high grade 
sulphite pulp mill, in Oc- 
tober. 

The $40 million mill is lo- 


_ cated at Point Tupper, N.S., 


on the Cape Breton island 
side of the Strait of Canso, 
near the town of Port 
Hawkesbury. 

Regular production is 
scheduled to start early in 
1962. 

Nova Scotia Pulp started 
construction at the Stora 
mill-site in August 1959. The 
company is owned 80% by 
Stora Kopparbergs Corp., 
New York, which is a sub- 
sidiary of Stora Kopparbergs 
Bergslags Aktiebolag, Falan, 
Sweden, and 20% by Scott 
Paper Co., Chester, Pa. 

The company has cutting 
rights on one million acres of 
Crown lands in the three 
eastern counties of mainland 
Nova Scotia and the four 
counties of Cape Breton. I1n- 
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der agreement with provin- 
cial government, the com- 
pany will cut 4.5 million 
cords of pulpwood in the first 
30 years. 


The mill will consume 
about 250,000 cords of pulp- 
wood annually. Company 
plans to obtain a little more 
than half annual requirement 
from Crown lands and will 
contract through contractors 
and jobbers, Balance of re- 
quirements—at least 100,000 
cords — will be purchased 
from. private woodlot own- 
ers, 

Company also plans to pur- 
chase up to 30,000 cords as 
chips from sawmills but wil! 
use only 8-ft. roundwood in 
its first year of operations. 


mph, 


Three divisional foresters 
were appointed and wood- 
lands department set up 
eary in 1960, Company has 
a 45 years woodlands man- 
agement plan. 

Nova Scotia Pulp is using 
a revolutionary two-stage 
pulping and liquor recovery 
process which was developed 
in Sweden. Process is new to 
North America. 

The company expects to 
use 20% hardwood which 
means about 50,000 cords of 
hardwood annually. Princi- 
pal hardwood species in the 
area are yellow ,and white 
birch, sugar and red maple, 
beech and poplar. 

Company also expects to 
introducé new wood purchase 
system to reduce costs of 
hand scaling. It intends to 
purchase by weight once 
standards have been set. 

At least one year’s exper- 
ience may be needed before 
intro- 
duced, 

The mill’s fresh water sup- 
ply is provided at rate of 24 
million gallons daily by pipe- 
line from Grant and Goose 
Harbour lakes on the main- 
land side of the Strait of 
Canso. 

Electric power is supplied 
by the Nova Scotia Power 
Commission from its thermal 
plant at Trenton via new 
transmission line across the 
Strait. 

The company will market 
most of its pulp in the U.S. 
It will be a bright good qual- 
ity pulp suitable for extra 
high-grade paper. ' 

Shipments will be by wa- 
ter from company’s own to 
pier at Point Tupper. The 
harbour is ice free year 
around. 


N.B. Int’l Paper 


New Brunswick Interna- 
tional Paper Co. operates the 
largest pulb and paper mill 
in New Brunswick at Dal- 
housie on Baie de Chaleur. 
The company is a subsidiary 
of Canadian International Pa- 
per Co. 

A major conversion to the 
high yield sulphite process 
was completed at the mill 
last year. The major equip- 
ment items installed cost in 
the vicinity ‘of $1 million. 

The company was formed 
in 1926 and the mill went 
into operation in 1930 with a 
rated capacity of 634 tons per 
day, This capacity has since 
been increased to 915 tons 
daily, A wrapping machine 
has a capacity of 30 tons per 
day. 

The port of Dalhousie pro- 
vides the mill with an all- 
weather harbor. 

When mill operations were 
reduced to a four-day week 
temporarily during August 
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1961, mill management said 
the reason was the high cost 
of electrical power in N.B. 
The price of power varies 
according to water levels and 
conditions. The power is pur- 
chased from the New Bruns- 


wick Electric Power Com-~ 


mission. 

“Company officials said that 
“when power is expensive we 
transfer part of our operation 
to a Quebec mill. Quebec has 
a firm power price which 
does not fluctuate.” 

The Dalhousie mill resum- 
ed five-day a week operations 
at the end of August. 

Timber limits of the com- 
pany cover some 1,480,700 
acres. in northern N.B. and 
eastern Quebec. 





North Western 
P&P 


North Western Pulp & 
Power Lid., Hilton, Alta. 
showed 25% increase in sales 
to $25 million for 1960 com- 
pared to 1959. In annual re- 
port of North Canadian Oils 
Ltd. (50-50 owner with St. 
Regis Paper Co., New York) 
“rank E. Ruben president of 
North Canadian, states that 
operations for the current 
year cannot be expected to 
record more than a moderate 
increase over 1960 figures as 
production for that year was 
already well over designed 
capacity of 430 tons per day. 

Operating profit of $4,130,. 
000 was reported for 1960, 
but after depreciation, loss 
on foreign exchange, and fi- 
nancial costs, company was in 
the red for an unspecified 
amount. 

Company is hopeful that 
the depreciated dollar will 
help brighten the picture as 
approximately $1 million was 
lost in exchange last year. A 
$10 per ton decrease in the 
price of bleached sulphate 
pulp in 1960 contributed to 
company’s troubles as did the 
heavy burden of capital costs 
and interest due to the large 
increase in anticipated start- 
up expenses, estimated at $50 
million, 

St. Regis operates the mill 
and has agreed to purchase 
all production to the extent 
of its needs at prevailing 
market prices and to market 
remainder for a 3% selling 
commission. 

Company holds a pulpwood 
reservation from the Alberta 
government covering 6,000 
sq. miles immediately east of 
Jasper Nationa] Park. Half 
has been selected as cutting 
area with remainder in re- 
serve for expansion of the 
mill. This gives company a 
perpetual reserve for an op- 
eration about twice the cur- 
rent size. Stumpage charges, 
payable to the Alberta gov- 
ernment amount to $1 a cord 
in comparison to $5 a cord 
payable by eastern producers, 

Product under the “Alber- 
ta Hi-Brite’”’ name is sold to 
Canadian and U, S. paper 
mills as well as supplying St. 
Regis own converting plants. 

Separate figures on sales 
and earnings are not publish- 
ed by North Western. 


Ont. Paper Co. 

Operations of Ontario Pa- 
per Co., Thorold, Ont., are 
being maintained at last 
year’s levels, company re- 
ports. There have been no 
material changes to plant or 
equipment. 

Company produces: 200,000 
tons of newsprint annually at 
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its mill in Thorold. Entire 
paper output is taken under 
contraet by the Chicago Tri- 
bune, Chicago’s American 
and the New York Daily 
News. 

Ontario Paper has agree- 
ments with Beaver Wood 
Fibre Co., Thorold, to take 
its newsprint output, supply- 
ing necessary raw materials 
including pulpwood, sulphite 
and steam. A pulp sales plant 
producing unbleached sul- 
phite is also part of com- 
pany’s operations. "ee 

Capacity of the Thorold 
mill, together with that of 
wholly owned — subsidiary 
Quebec North Shore Paper 
Co., Baie Comeau, Que., is 
about 460,000 tons of news- 
print and pulp a year. Includ- 
ing byproducts such as alco- 
hol, vanillin and other chem- 
ical products, annua] sales 
total about $60 million. 

Alcohol] is made at Thorold 
from waste Sulphite liquor. 
Annual output of 925,000 
Imp. gal. is all sold in “an- 
ada. 

A vanillin plant installed 
in 1952 has an annual capac- 
ity of over 1.5 million Ib., 
making it the world’s largest 


producey ~f vanillin frem 
lign 
and s4eaneew . 
chemical products. 
Wood rejects frem com- 


pany’s newsprint operations, 
normally waste material, are 
supplied to Murray-Brant- 
ford Ltd., Thorold, for use in 
manufacture of roofing felt. 

Company has woods plants 
at Heron Bay on Lake Su- 
perior and on Manitoulin 
Island in Lake Huron. 


Through another subsid- 
iary, Quebec & Ontario 
Transportation Co., Ontario 
Paper operates a fleet of 


eight lake ships. 

Company and subsidiaries 
are wholly owned by Tri- 
bune Co., which publishes the. 
Chicago Tribune and Chica- 
go’s American, and has fi- 
nancial control of the New 
York Daily News. 

Financial statements are 
not published as there is no 
public investment in the 
companies. 


Perkins Paper 
Products 


Greeting cards have been 
added to the range of paper 
products manufactured by 
Perkins Paper Products Ltd. 

Company, with head office 
is St. Laurent, a suburb of 
Montreal, also makes gift 
wrappings, crepe paper, nap- 
kins, table covers, baking 
cups, and shelf papers. 

Branch sales offices are 
Maintained in Toronto and 
Vancouver. 

Financial statements are 
not published but official of 
company told FP sales are 
higher than a year ago. 

Last year the plant in St. 
Laurent was extended. 

Originally incorporated 
under the name Perkins Tis- 
sue Mills Ltd., company was 
purchased from U.S, owners 
by Canadian interests in 1947, 


Price Bros. 


Price Brothers & Co., which 
acquired controlling interest 
in Angio-Newfoundland De- 
velopment Co. in April, 1961, 
says benefits of the merger 
were already apparent in the 
first six months of the year. 

Company president, A. C. 
Price says the combined op- 
erations of Anglo-Newfound- 
land and Price Bros, should 
result in cost savings in 
production and supervision. 

“Earnings for the first six 
months are running ahead of 
last year,” Price reported. 
The company does not pub- 
lish interim financial state- 
ments. 

Controlling interest (51% 
of common stock) in Anglo- 
Newfoundland (see separate 
report) was acquired from 
Associated Newspapers Litd., 
London, on the basis of ex- 
change of two shares of 
Price Bros. n.p.v. common 
for each 11 shares of Anglo- 
Newfoundland $5 par value 
common, ‘ 

Under terms of the ex- 
change agreement, the same 
offer was made to all Anglo- 
Newfoundland shareholders 
except. those resident in the 
U.S. The expiry date of the 
offer was extended to Aug. 
25. As of June 30/61, 88.2% 
of Anglo’s shares had been 
acquired by Price. 

To facilitate the acquisi- 
tion, Price shareholders on 
April 25, approved the addi- 
tion of new directors and an. 
increase in the authorized 
common stock of the com- 
pany. The number of author- 
ized shares was increased 
from 2,716,336 to 3.5 million 


 - 


The number of directors has 
been increased from 12 to 15. 

The acquisition added 
285,000 tons of newsprint 
capacity annually to bring 
the Price group’s total to ap- 
proximateiy 800,000 tons a 
year. 

Based on Price Bros. sales 
of $65.8 million and Anglo- 
Newfoundland pulp and pa- 
per sales of $36.6 million in 
1960, combined Price group 
total would have been $102.4 
million last year. 

Net profit of Price Bros. 
for 1960 was $5,358,667, 
equal to $2.37 per common 
share. This is a decrease 
from $5,920,945 or the $2.62 
per share reported in 1959. 

Operating profit before de- 
ductions last year was $14,- 
443,921, down from $15,640,- 
052 in 1959. 

Reflecting the higher value 
of the U.S, dollar in terms of 
Canadian funds last year, 
loss on exchange in 1960 was 
$1,038,836 ($2,081,010 in 
1959). 

Price Bros. sales in 1960 
were $65,765,866, an increase 
of 9.3% over 1959 sales of 
$60,164,516. 

Company’s newsprint mills 
«ct Kenogami and Riverbend, 
Que. operated below capa- 
city during 1960 but news- 
print shipments at 412,921 
tons were «* slightly from 
408,559 in 1959. Paperboard 
shipments in 1960 were 23,- 
223 tons (28,367 in 1959), 
and lumber shipments were 
47,472 M bd. ft. (43,631 M 
bd. ft. in 1959). 

Pewer production last year 


‘was 2a record 923,129,000 
kwh., up from 856,935,000 
kwh. in 1959. 

Capital expenditures in 


1960 totaled $6,572,428 the 
highest since 1957; up from 
» $1,947,845 in 1959. 

Price Bros. manufactures 
newsprint, wrappers, screen- 
ings boards, pulp board, and 
softwood lumber. 

Excluding plant and prop- 
erties of Anglo-Newfound- 
land, Price Bros. operates 
two newsprint mills at Ken- 
ogami, Que. (capacity 270,- 
000 tons a year) and River- 
bend, Que. (235,000 tons a 
year), Sulphite and ground- 
wood pulp departments at 
each mill are equipped to 
meet capacity of the paper 
machines. 

The Kenogami mill is also 
equipped with paperboard 
and wrapping paper machine, 
capacity 17,000 tons per an- 
num, Equipment for produc- 
tion of high-yield  sulphite 
installed last year is expect- 
ed to lower costs in 1961. 

The addition of a new 60,- 
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All over the world, new knowledge, changing habits, and 
amprovements in standards of living are increasing the uses for 
pulp and paper products. 


Canada, because of her accessible forest wealth, and her 
technological resources and transportation facilities, 1s in the 
forefront of this world-wide expansion. 


T 0 these growing markets, Anglo-Canadian Pulp and Paper 
Mills, Limited, and its subsidiary, Dryden Paper Company, 
Limited, supply newsprint, box and paper boards, sulphite 
pulp, and a great variety of kraft paper and pulp products. 


NGLO-CANADIAN 


PULP AND PAPER MILLS, LIMITED 
QUEBEC CITY, P.Q. 


000 ton a year kraft pulp 
mill, a paperboard machine, 
and modern pulping and re- 
fining equipment at the Ken- 
ogami mill was started in 
June 1960. One paper ma- 
chine at the mill is also be- 
ing remodeled to manufac- 


—— 


bleached’ 
pulp 


High brightness retention demands adequate sheet cooling—- 
SF “L” cooler does the job, pays for itself in direct savings 


Many of the main and continuing battles 
in the bleached pulp business are fought 
to keep the brightness of the pulp up. 
New, more efficient bleaching equipment 
is installed and new and more bleaching 
agents are used. But often some of the 
brightness expensively obtained is lost 
on the way from the mill to the customer. 
This color reversion can usually be 
reduced to practically nothing if the 
pulp -sheet is adequately cooled before 


baling. 


SF's type “L” sheet coolef turns the trick. 
It isin operation in one Canadian mill and 
has been ordered by three more mills. 
These mills have an aggregate annual 


ture kraft paper as well as 
newsprint. Cost of the kraft 
and paperboard extension is 
$22 million. 

The new facilities, to be 
completed early in 1962, will 
enable Price Bros. to com- 
pete in the expanding paper- 


{ 





board market and manufacte 
ture kraft papers for its 


subsidiary J, C. Wilson Ltd, 


The obsolete 32,000 ton a 
year paperboard and specie 
alty mill which is leased from 
subsidiary Jonquiere Pulp 

(Continued on page 81) 





production of close to a million tons of 
bleached pulp. 


The “L” sheet cooler, while practically 
eliminating color reversion, effects direct 
money savings in four ways: there is a 
steam saving through evaporation in the 
cooler, which uses only the heat from 
the hot sheet; the cooled sheet permits 
more accurate moisture tests so that a 
smaller margin need be allowed for fluc- 
tuations in test results; sweating in the 


warehouse or railroad cars is eliminated; 


and freight savings are realized because 
the pulp is drier when shipped, The com- 
bined savings pay for the “L” cooler in 
a short time. 


We'd like to talk with you in specific terms about the “L” sheet cooler. Please 
write or call us if you are interested. 


SF PRODUCTS: «no. 


Montreal: 940 Cote de Liesse Road, Telephone 735 2641 


Vancouver: 207 West Hastings Street, Telephone MUtual 1-5245 


in the United States: 


American SF Products Inc., 701 Polisodes Ave., Englewood Cliffs, N.J. 
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&o., Jonquiére, Que. will be 
losed when new Kenogami 
Prilities are in operation. 

An offer to purchase the 
165,750 common ‘shares of 
@. C. Wilson Ltd. at $16 a 
Share was made by Price 
Bros. in June, 1959, and vir- 
Qually all the common stock 
Ras subsequently been ac- 
@uired. Operated as a Price 
Bros. subsidiary, J. C. Wil- 
$0n manufactures and distri- 
butes a wide range of pulp 
@nd paper products 
; To expand its distribution 
facilities, J. C. Wilson ac- 
quired Hygiene Products Ltd. 
@arly in 1960 and Victoria 
Box & Paper Ltd. in June, 
1960. Both are operated as 
Wilson subsidiarie 
* Price Bro operate two 
Miwmills at Rimouski and 
Price. Que. with a combined 
Capacity of ove 40 million 
bd. ft. and 30,000 tons of 
chips, Lumber sawn is chief- 


ly eastern spruce, balsam, fir 
and pine. Shipments to the 
end of July 1961 .were down 
from same period of last 
year, company says. 

Price Bros. also owns and 
Operates nine hydro electric 
plants (five on the Shipshaw 
River) with combined in- 
stalled capacity of 222,800 
hp. Power is also purchased 
from Saguenay Power Co. 
under 1926 contract which 
provides for delivery of 40,- 
000 hp annually up to Jan, 
1/77. 

Price in its own right or 
through subsidiaries holds 
7,800 sq. miles of timber lim- 
its under license from the 
province of Quebec and 186 
sq. miles of freehold. 

Holdings are located in 
areas accessible to company 
mills and in 1960 arrange- 
ments were completed with 
the province for assignment 
of new timber limits as com- 
pensation for those surren- 
dered to other companies at 
government request. 

Including the mills of An- 
glo-Newfoundland and the 
kraft extension of Kenogami, 
Price Bros. reports the group 
will be capable of producing 


on an annual basis, 800,000 
tons of newsprint, 90,000 
tons of bleached  sulphite, 


30,000 tons of bleached and 
30,000 tons of unbleached 
kraft, 30,000 tons of kraft 
paper and 60,000 tons of pa- 
perboard. 

Price Bros. expects te pro- 
ceed this year with its plans 
to install a high-speed 80,000 
ton a year newsprint ma- 
chine at Gaspesia Sulphite 
Co. mill at Chandler, Que. 

Gaspesia Sulphite (see sep- 
arate report) is a, wholly 
owned subsidiary of Anglo- 
Newfoundland. The Chandler 
mill presently produces no 
paper. It has an installed un- 
bleached and bleached sul- 
phite pulp capacity of 90,000 
tons annually. ; 

Piice Bros. says the 8,700 
tons of Anglo-Newfoundland 
newsprint destroyed in a fire 
at Botwood, Nfld, in August 
can probably be replaced 
from the group’s own mills. 

Outside purchases may not 
be necessary, but. will de- 
pend on customers and their 
requirements. 

Outstanding capitalization 
at December* 31/860 was $4,- 
896,000 344% first mortgage 
bonds, 40,000 4% ($100 par 
value) preferred shares, and 
2,191,428 np.v. common 
shares. 

Full acceptance of the 
Price Bros. share exchange 
offer by Anglo-Newfound- 
Jand shareholders (including 
those in the U.S.) would add 
999,710 common shares to the 
number outstanding at the 
end of 1960. 


. . > 
Provincial Paper 

Provincial Paper Ltd., To- 
ronto, reports market for fine 
paper in the first six months 
of 1961 is a little better than 
for the same period last year. 
This trend is expected to con- 
tinue for the remainder of the 
year. 

Installation of a fifth 
paper machine at the Thorold 
mill is proceeding on sched- 
ule with startup slated for 
beginning of October. This 
will increase capacity by 50% 
to about 74,000 tons per year. 
Number one machine, dating 
back to the second decade of 
this century was completely 
rebuilt and continued, in 
service, 

New facilities wil! 
the ccmpany to further ex- 
pand present lines and to in- 
troduce new products. 

At the company’s George- 


fine 


enable 


town paper coating mill 
(capacity 12,300 tons per 
year) installation of elec- 


tronic equipment for detect« 
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Company Reports 


ing and for counting 
has been completed. 

At Port Arthur, the com- 
pany’s two machines have a 
capacity of 49,300 tons per 
year, Greater efficiency has 


flaws 


been achieved with the in- 
stallation of a _ full-length 
super -calender which caf 


handle the rolls as they come 
the paper machine’ with; 
out the necessitv of cutting 
into smaller widths. 

In all, Provincial manufac- 
tures and distribsites high 
grade book, litho, bond, coat- 
ed and writing papers. Com- 
pany has its own hydro sta- 
tion at Thorold 


about 850 hp 


off 


generating 


New records were set in 
production totaling a little 
over 110,000 tons during 1960 
compared with 107,884 in 
1959 also a record 

Provincial is a wholly 
ed subsidiary of Abitibi Pow- 
er & Paper Co. and as 
t statements are 


with 


owne 


such, 
i financial 
consolidated those of 


Abitibi. 


Quebec North 
Shore Paper 


Quebec North Shore Paper 
Co., Montreal, wholly owned 
subsidiary of Ontario Paper 
Co., produces newsprint and 
market pulp at Baie Comeau, 
Que 

The fully integrated mill 
has been in operation since 
1938 and has two newsprint 


machines, both fitted with 
modern vacuum pickup 
equipment Annual news- 
print production is approxi- 
mately 175,000 tons 

Entire paper output is de- 
livered under contract to the 
New York Daily News, the 


Chicago Tribune and Chica- 
go’s American. 

The pulp mill, producing 
both sulphite and ground- 
wood pulps, has an annual 
capacity of 40,000 tons 

Company ha extensive 
timber operations on the St 
Lawrence North Shore at 
Baie Comeau, Franquelin and 
Shelter Bay. 

‘Substantial interest is held 
in Canadian British Alumi- 
nium Co., which operates an 
aluminum smelter at Baie 
Comeau. CBA is currently 
producing aluminum ingot at 
the rate of 90,000 tons a year, 
Construction of a $36 mil- 
lion, 45,000 ton capacity ad- 
dition to the smelter will 
start in 1963. 

Company also operates 4 
power plant on the Outardes 
River with an installed ca- 
pacity of some 77,000 hp. 
Manicouagan Power Co., a 
Quebec North Shore subsid- 
in which CBA has a 


lary 

minority interest, develops 
280,000 hp. Manicouagan’s 
output supplies power to 
Quebec North Shore, CBA, 


Cargill and Quebec Hydro, as 
well as other local and rural 
customers. 

Capacity of the Baie Co- 
meau mill together with that 
of Ontario Paper is about 
460,000 tons of newsprint and 
pulp a year. Including by- 
products such as alcohol and: 
vanillin and other chemicals, 
combined sales total about 
$60 million annually. 


Through Ontario Paper, 
company is owned by the 
Tribune Co. No financial 


statements are published. 


Ravonier Canada 


Rayonier Canada Ltd., for- 
merly Alaska Pine & Cellu- 
lose Ltd., completed con- 
struction of a new bleached 
kraft pulp mill at Woodfibre, 
B.C. this year. Woodfibre is 
35 mi. from Vancouver on 
Howe Sound 

New mill has a capacity of 
85,000 tons of bleached kraft 
pulp ar, with provi- 
sion 
pansion, 

The mill consists of 
principal buildings, the re- 
covery boiler building and 
the screening plant. Employ- 
ment stands at over 300 men, 

The old Woodfibre mill 
produced sulphite pulp for 
paper and chemical purposes, 
The plant was shut down in 
June 1958 due to extreme 
competition from newer 
plants and major changes in 
cellulose technology. 

The new mill will use 
cedar and fir as well as 
woodchips: in addition to the 


per y 


e 
made for eventual ex- 


two 


standard woods used in the 
old . operation. The wood 
chips were formerly con- 
sidered as waste from com- 
pany’s sawmill operations. 
Company sold 271 million 


bd. ft. of lumber in 1960 (227 
million in 1959) and 77,000 
(70,000) squares of shingles 

Company also produces dis- 
solved and bleached sulphite 
pulps used in the manufac- 


>. ae 
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ture of rayon acetate and 
fine papers. 

Completion of this mill 
brings Rayonier’s investment 
in plant and equipment in 
Canada to $35 million since 
acquisition of Alaska*Pine & 
Cellulose. : 

Rayonier Inc., New York, 
owns al] outstanding shares 
of the Canadian~ operation. 
This was accomplished with 
acquisition of 10,000 shares 
held by Abitibi Power & Pa- 
per Co. and the 9,354 shares 
held by the Koerner interests 
of Vancouver in 1957. 


Richmond P & P 


Richmond Pulp & Paper 
Co. of Canada Ltd.,.a mem- 
ber of the Kruger organiza- 
tion, expects to complete a 
$1.5 million expansion and 
development program _ this 
year. . 

Principal]: designed ta 
improve newsprint quality, 
program is also expected to 
boost mill capacity to 20,000 
tons Annually. 

No. 1 paper machine has 
been equipped with a tran- 
sistorized drive, a new cal- 
ender stack and a totally en- 
closed hood. Infprovements 
have also been made to the 
wet end of the machine to 
improve sheet formation and 
to increase through-put,. 

Paper machine No. 3 will 
get a new head-box, calen« 
der stack. and drying cylins 
ders as well as new equip- 
ment at the wet end to im- 
prove formation and uni- 
formity. 

The major manufacturing 
unit of the Kruger. organiza- 


tion, Richmond produces in 
excess of 120,000 tons of 
newsprint per year. 

Capacity has been in- 
creased from 18,000 tons in 
1949-at a cost of over $16 


million, 
Output is sold all over the 


world with the major por- 
tion going to U.S. 

Company’s administrative 
offices are at Sherbrooke, 


Que. and head and sales of- 
fices at Montreal. Mill is at 
Bromptonville, Que. 

The 200,000 sq. ft. mill is 
equipped with three high 


speed fourdrinier newsprint 
machines, each about 200 ft. 
long. 


Groundwood pulp is man- 
ufactured in seven 2,800 hp 
electric giinders and a num- 
ber of smaller hydraulic 
grinders. 

Hardwood  semi-chemical 
type pulp is produced by the 
neutral sodium process. 

The mill has large sup- 
plies of raw material, guar- 
anteed in perpetuity by con- 
trol of 300 sq. mi. of Crown 
lands, along the new Chibou- 


gamau railway in northern 
Abitibi. Reserves are esti- 
mated at more than three 
million cords. 

Hardwoods for the semi- 
chemical plant come from 


the surrounding area. 

Sales representation for 
the U.S, market is provided 
by Kruger Paper Co. Ine. in 
New York City. Canadian 
sales and other exports are 


administered from Montreal.’ 


Kruger Organization Ltd. 
was incorporated in 1959 to 
formalize central control of 


the 10 companies in the 
group. 
Other companies in the 


group are Sherbrocke Paper 
Products Ltd., Montreal, 
manufacturens of corrugated 


paper boxes; Kruger Paper 
Co., Montreal, fine paper 
wholesalers; Papeles Vene- 


zolanos C.A., Guacara, Vene- 


zuela, manufacturers of tis- 
sue paper; Nesco Aluminum 
Ltd., Vancouver, manufac- 


turers of aluminum roofing; 
Aluminum Extruders Litd., 
Ste. Therese, Que., manufac- 
turers of extruded aluminum 
shapes; Aluminum Extruders 
(Holland) N.V., Harderwijk, 
the Netherlands, manufac- 
turers of extruded shapes; 
Hoberth Culverts and Metal 
Products Ltd., Vancouver, 
produces corrugated galvan- 
ized steel culvert pipe. 

A new subsidiary, Papeles 
Nacionales, S.A., Pereira 
(Caldas), has been incorpor- 
ated to operate a new paper 
mill being constructed in 
Cartago, Colombia. 

Completion is expected by 


year end. 

Initially, it will produce 45 
tons of wrapping and san- 
itary paper a day. Output 
will be exclusively for the 
Colombian market. 

Canadian pulp and local 
selected raw materials will 
be used. 

A second paper making 


machine will be added short- 
ly after production géts 
under way. : 
Sales of the combined Kru. 
ger organization are report- 


foggy te gE ee Ray: 
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ed. to be over $50 million 
annually. 

‘ It is a private organization 
and financial] and operating 
figures are-not published. 


Rolland Paper 


By the end of this year, 
Rolland Paper Co. expects’ to 
complete extension to ware- 
house and finishing room at 
St. Jerome, Que. mill. 

Other 1961 capital addi- 
tions include increasing ca- 
pacity of No. 7 paper ma- 
chine, new primary and 
secondary electrical distribu- 
tion at Mont Rolland, Que. 
and second water filtration 
plant at St. Jerome. 

Engineering and planning 
preliminary to the installa- 
tion of another paper ma- 
chine are being continued. It 
may not be required for an- 


other two or three years, 
company says 

Company pointed out in 
its annua] report, however, 


that the fine paper industry 
is “assured of ample produc- 
tion capacity, as two new fine 
paper machines were in- 
stalled during 1960 by com- 
petitors and another one is 
scheduled for a 1961 start. 
Company makes and sells 


high-grade writing, ledger, 
airmail, offset, litho book, 
> pele 
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letterpress book and mimeo- 


graphed papers. 
Sales offices are in Mont- 


~ real, Toronto, Winnipeg and 


Vancouver. 


Capacity at Mont Rolland 


is about 67 tons daily of sul- 
phite bond and book papers. 
St. Jerome has capacity ,of 
210 tons daily of high-grade 
rag.stock, sulphite bond, off- 
set and duplicating papers. 

First quarter sales and 
profits were higher than a 
year ago. 

In 1960, net profit was a 
record $945,078, up 24.56% 
from’ previcus year’s $758,- 
429. 

Class A and B shares were 
split eight for one in March 
of this year. 

On the basis of the sub- 
divided stock, earnings per 
share were 62c on the Class 
A shares and 57c per class B 
share after participation. 
This compared with 49c and 
44c in 1959. 

Dividends on the newly 
dividend stock are 29c an- 
nually on the class A and 15c 
annually on the class B 
stock. 

After giving effect to cap- 
ital changes, outstanding are 
960016 npv class A shares, 
480,008 npv class B shares 
and 1/680,000 4%% pre- 
ferred shaves, $100 par. 
Funded debt totaled $4,094,- 
500 at Dec. 31/60. 


Rite Paper 
Products 


Another sales increase was 
reported by Rite Paper Prod- 
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DIVISION OF DELORO SMELTING & REFINING COMPANY, LIMITED 
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ucts Ltd, this year. 
Company manufactures a 
wide range of paper prod- 
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FINDS PROFITABLE NEW USES FOR 
DELORO STELLITE 


Here is a skilled compony welder applying Deloro Stellite 
to a large screw conveyor. When it is replaced in service 
under demanding conditions of chemicol or abrosive 
wear, it will outlast the original unit many times. 

More and more, industry is calling upon Deloro Stellite, 
skilled ‘specialists in cobalt and nickel-base alloys, to os 
provide protection agoinst wecr caused by erosion, obra- 
sion, corrosion and high temperatures. 

If components in your plant are subject to these con- 
ditions... and must be replaced more than once every 
two years ee let Deloro Stellite recommend a solution. 
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ucts for household use under ing cups, shelving paper and 
the “Rite’’ trademark. In- foi’ plates, “Glamor” tissues 
cluded are wax paper, bak- (Continued on page $2) 





These crystals pack a powerful punch 
that benefits many industries 


They may look like common salt, and actually are derived from salt and 
electricity. Yet they act as a powerful oxidizing agent with a vitally 
important role in many products and processes. SODIUM CHLORATE. 

It is used in the production of Chlorine Dioxide that bleaches quality 
papers whiter, brighter, at lower cost... in extracting uranium from 
its ores... in herbicides for weed and brush control ... and'in many 
other industrial and metallurgical applications, 

Since 1915, ERCO has been supplying Sodium Chiorate to Canadian 
users at prices equal to or below all other North American producers. 
ERCO is the world’s leading producer of Sodium Chlorate, with two 
Chlorate plaints in Eastern and Western Canada to provide low cost, 
uninterrupted deliveries for all the requirements of Canadian industry. 


PLANES A: BERINERAM, 2 WRENS: PORT MALLANE, GONE PORSOVER 6. 


Gon. serve many industries, 


And ERCO Technical Service Engineers help you to handle and use this 
versatile chemical to the best possible advantage. 

ERCO serves many industries, many ways with both Sodium and 
Potassium Chlorates, and a wide variety of industrial and agricultural 
chemicals derived from Phosphorus. May we tell you more about them ? 





ELECTRIC R 





SALES COMPANY, LIMITED a CE | 
TORONTO MONTREAL /) “VANCOUVER 1 


ey iv 4 
™~ a ak / 


i”. 


oi a Aik PME PS TREND SNORE Mitty ngpinwte ES PS 





Company 
Reports 


(CONTINUED FROM P. 81) * 


were added to the line this 
year. 

A sales branch was recent- 
ly opened in Toronto. Sales 
are made to grocery outlets 
throughout Canada, but 
mainly in the East. 

Product. lines will be fur- 
ther expanded, a company 
official told FP. 

Head office is in Montreal 
and plant is at Portneuf £ta- 
tion, Que. 

Financial statements are 
not published. 


St. George P & P 

St. George Pulp & Paper 
Ltd. is operating close to full 
capacity. Production and 
shipments of bleached and 
unbleached groundwood pulp 
for first half of 1961 were 
about same as in first six 
months of 1960, company of- 
ficial says. 


The company owns timber | 


limits covering about 200 sq. 
miles on the Magagaudavic 
River watershed in Charlotte 
County, New Brunswick. It 
operates a groundwood pulp 
mill and hydro plant at St. 
George, N.B. leased from sub- 
sidiary Charlotte Pulp & Pa- 
per Co. 

Former St. George Puip & 
Paper Co. was reorganized 
in December 1960, assets dis- 
tributed to new company 
Charlotte Pulp & Paper Co., 
and present operating com- 
pany St, George Pulp & Pa- 
per Ltd. set: up to lease mill- 
site, mill and other facilities, 
as wel] as hold timber rights. 
Former *company has since 
been dissolved. 

At the time of the reor- 
ganization officials explained 
the new corporate structure 
was intended to permit fu- 
ture expansion, 

The pulp mil] at St, George 
has an annual capacity of 
24,000 tons of Fibrewhite 
bleached groundwood pulp 
and unbleached pulp, It is 
one of the oldest operating 
groundwood mills in Canada, 
Operations are carried on six 
days a week on a three shift- 
a-day basis. 

Facilities include six grin- 
ders and eight wet machines. 

About 90% of pulp mar- 
keted is sold in the U.S. 

Electric power is supplied 
from company’s 10,000 h.p. 
hydro plant at the mouth of 
the Magagaudavic River, ad- 
jacent to the pulp mill. 

The company also owns 
considerable granite depos- 
its in the area. In 1961, rights 
were granted to Melrose 
Granite Co. of Canada to 
operate the deposits. 

Capitalization of newly 
reorganized St. George Pulp 
& Power Lid, is 24,600 pre- 
ferred shares ($100 par va- 
lue) and 40,000 common 
shares ($1 par value). 

The company does not 
publish financial statements, 


St. Lawrence 


Corp. 

Net profit of St. Lawrence 
Corp. for six months ended 
June 30/61 was $2,868,011 or 
57¢ per common share, up 2% 
from $2,832,608 or 56c a 
share in corresponding 1960. 

Consolidated sales of $50.6 
million compared with $50.5 
million in the first half of 
1960. 

During 1961, St. Lawrence 
became a subsidiary of Do- 
minion Tar & Chemical Co. 
Ltd. (See separate report) 

It makes newsprint, kraft 
and specialty papers includ- 
ing extensible papers, ship- 
ping case materials, box- 
boards, cores, unbleached 
sulphita, unbleached and 
semi-bleached kraft, semi- 
chemical and groundwood 
pulp, 

Three mills are in Quebec 
at Trois Rivieres, Dolbeau 
and East Angus and two in 
Ontario at Red Rock and Ni- 
pigon. 

In 1960, mills had a com- 
bined annual saleable capa- 
city of 696,922 tons of pulp 
and ‘paper products, includ- 
ing 439,022 tons of newsprint. 
Total annual capacity, of 
newsprint includes 240,402 
tons at Trois Rivieres, 136,- 
260 at Dolbeau and 62,351 at 
Red Rock, Sales of newsprint 
last year amounted to 374,- 
103 tons against 358,890 in 
1959. 

Principal market for com- 
pany’s newsprint is U.S. al- 
though substantial tonnage 
is sold overseas and in do- 
mestic markets. 

St. Lawrence Corp. is Can- 
ada’s largest manufacturer of 
shipping case materials used 
in corrugated containers, ‘The 
Red Rock mill has an annual 


(Coatinued on page 83) 
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OF ALL-CANADIAN COMPANIES 


KRAFT AND 
FINE PAPER GROUP 


Products: 

Decorative and Industrial Paper 

and Cloth Base Plastic Laminates 

Rods, Tubes and Specialties 

Boxboards 

Cores 

Felt Faper Stocks 

Fine Papers : 

Kraft Specialty Papers 

Kraft Wrapping Papers 

Lumber 

Specialty Papers and Board 

Unbleached Sulphate Puip 

Bleached Soda, Sulphite and 
Sulphate Pulps 


CHEMICALS 
GROUP 


Products: 


Akyl Benzene Sulphonate 
Ethoxylated Alkyl Phenols 
Ethanolamides 
Carboxymethylcellulose 

Coal Tar Pitches 

Crushed and Pulverized Stone 
Creosote 

Dyestuffs and Pigments 

Fire Retardant Treated Wood Products 
Iron and Iron Alloy Powder 

Lime 

Naphthalene 

PhthalicAnhydride 

Pressure Treated Wood Products 
Salt for the Home Farm and Industry 
Sand 


From Chemical Processing 
... Canadian Prosperity 


DOMINION TAR 


A: NEW CORPORATE FAMILY 
| 


NEWSPRINT AND PACKAGING AND 
CONTAINERBOARD oe CONVERTED 
GROUP , PRODUCTS GROUP 


Products: Products: 


Coloured Newsprint ~ Corrugated Shipping Boxes 
Containerboards Cylindrical Fibre Containers 
Offset Newsprint Folding Cartons 
Roto Newsprint - _ Grocery Bags 
_ Standard Newsprint Milk and Liquid Food Containers 

Sulphite Pulp te Notion, Millinery and Novelty Bags 

4 Paper Towelling 

Solid Fibre Shipping Boxes 


SSH 


CONSUMER DOMTAR 


PRODUCTS GROUP | | CONSTRUCTION . 
MATERIALS GROUP 


Products: 
“JAVEX" a Products: 


Liquid an I 
quid and Dry Bleach : : Acoustical Board and Tiles 
“GLIDE" . Asphalt Shingles and Sidings 
_\ Liquid Laundry Starch Built-up*Asphalt and Pitch Roofing 
f Materials 5 
“GAY” ened ange and Clay Brick and Tile 
- ndustrial Flooring 
Liquid Detergent 3 ‘ Insulating Board - 
“PLEECY" , es Plaster, Stucco, 
; ; ortar Mixes 
Laundry Rinse ; Light-Weight Aggregate 
; : Mortar Admix 
Pitch and Fibre Soil and Drain Pipes 
Pitch and Fibre Underground Electrical 
Conduit 
Plaster Baseboard 
Powder Spacers 
Pre-cast Concrete Products 
“SIPOREX" Pre-cast Light-Weight 
Cellular Concrete Slabs and Blocks 
Protective Coatings 
Roll ae s and Sheathings 
Sand Lime Bricks and Blocks 
Sheathing Board 
Wallboard, Sheathing and Lath 
Water Paints 
Waterproofing 


Now reorganized into six major operating divisions, the all-Canadian DOMTAR group 
has rearranged its management and organization to take full advantage of the possibili- 
ties occasioned by the addition of Howard Smith, St. Lawrence Corporation and Hinde 
and Dauch to its family circle. Broadened research and development activities made 
possible by the widened scope of the family and specially tailored to meet Canadian 
needs, will see the emergence of new products and product qualities in all divisions 
from pulp and paper through construction materials. The philosophy “From Chemical 
Processing ... Canadian Prosperity” has already reflected itself on the public mind 
with a new appraisal of DOMTAR as a leading “Canadian growth company”. 


& CHEMICAL COMPANY, LIMITED 


Major Subsidiaries THE ARBORITE COMPANY LIMITED » CANADA CREOSOTING COMPANY, LIMITED + CHEMICAL DEVELOPMENTS OF CANADA LIMITED » COOKSVILLE-LAPRAIRIE BRICK LIMITED + GYPSUM, LIME AND ALABASTINE LIMITED « HINDE 
AND DAUCH LIMITED » HOWARD SMITH PAPER MILLS LIMITED » JAVEX COMPANY LIMITED » MURRAY-BRANTFORD LIMITED « NO-CO-RODE COMPANY LIMITED « ST. LAWRENCE CORPORATION LIMITED « SIFTO SALT (1960) LIMITED + SIPOREX LIMITED 
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capacity of 130,000 tens and 
the East Angus mill 10,700, 

Company's East Angus mill 
is also one of the country’s 
largest producers of kraft 
and specialty papers with an 
annual capacity of 53,250 
tons. A few of the end uses 
for these papers include 
multi-wall sacks, grocery 
bags, specialty bags, all types 
of wrapping papers, butcher 
and coated papers, tape, cores 
and towelling. 

Boxboards for setup ana 
folding boxes are also man- 
ufactured at the East Angus 
mill with an annual capacity 
of 20,950 tons. 

Companys market pulps 
are sold in Canada, U.S. and 
overseas. Annual capacity is 
43,000 tons. 

Shipments in the first six 
months of 1961 totaled 260,- 
109 tons, a decrease of 6,183 
tons from shipments in the 


fame period of 1960. This 
total consisted of 171,021 
tons of newsprint, 83,923 
tons of shipping case ma- 


terials, kraft papers and box- 
boards and 5,165 tons of mar- 


ket pulps. 
During 1960, company 
spent $4.6 million on hew 


additions and equipment to 
lower costs, increase capaci- 
ty and to improve efficiency. 
St. Lawrence, at the East 
Angus mill, was the first >a- 
per manufacturer to produce 
Clupak extensible papers. 
Marketed in Canada under 
the name Bulldog Clupak the 
end use of this paper is vir- 
tually unlimited. It is cur- 
rently being used for multi- 
wall sacks, bags of all kinds, 
wrapping, padding and tape. 

Consolidated net profit of 
$7,213,045 in 1960 was 16.1% 
higher than 1959’s $6,213,- 
800. Per share earnings were 
$1.47 against $1.24. 

Sales at $113.6 million were 
up 16.6% over $87.4 million 
in 1959. 

Of 500,000 preferred shares 
($100 par) authorized, 150,- 
000 5% preferred shares, se- 
ries “A’’ were sold in 1956. 
At June 30/61, there were 
133,656 shares outstanding. 

Company has 10 million 
common shares authorized 
with 4,459,708 shares out- 
standing. 

By May 1/61, company had 
redeemed $9,897,000 of the 
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$42.5 million first mortgage 
sinking fund bonds. Series 
“A” and.“B” totaling $30 mil- 
lion, were issued in 1952 and 
series “C” for $12.5 million 
in May, 1958. 
On June 15, 1960, company 
sold $15 million 6% sink- 
ewig fund debentures, series 
“A”, Proceeds were for gen- 
eral corporate purposes. 


St. Raymond 
Paper 


St. Raymond Paper Co. 
newsprint mill at Chute a 
Panet, Que. is operating at ca- 
pacity, according to company 
spokesman. 


Company’s sulphite pulp 
mill at Desbiens, Que. is 
slightly under capacity. Ap- 


proximately 20% of the pulp 
is used in the newsprint mill. 

The balance of market pulp 
is sold in U.S. and Canada. 

Annual capacity of the pa- 
per mill is 27,000 tons, The 
40,000 ton pulp mill produces 
high grade unbleached sul- 
phite. 

Newsprint production is 
sold largely in U.S. although 
there have been some exports 
to France. 


St. Regis Paper 


All assets of St. Regis Pa- 


per Co. (Canada) except 
timber limits were taken 
over by Consolidated Paper 


Regis Paper 
in March, 


Corp, from St. 
Co., New York 
1960. 

These assets included mul- 
tiwall bag and packaging sys- 
tem manufacturing facilities. 

A new company, St. Regis- 
Consolidated Packaging Ltd., 
wholly owned by Consoli- 
dated, operates the convert- 
ing plants at Cap de la Ma- 


deleine, Que., St. Lambert, 
Que., Dryden, Ont. and Van- 
couver. 


The assets were acquired 
for $1.6 million and the issue 
of 785,000 common shares. St. 
Regis retains an_ interest 
through its large block of 
Consolidated stock. 


Sherbrooke 
Paper Products 


Recently completed expan- 
sion program at Sherbrooke 
Paper Products Ltd. gives 
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Company Reports 


company annual capacity of 
approximately ©300 million 
sq. ft. of corrugated contain- 
ers. 

Last year, plant was moved 
to a new building in Mont- 
real suburb of Ville LaSalle. 
The new plant has. 80,000 sq. 
ft. of manufacturing space, 
plus second story office 
space. A curtain wall at the 
rear of the plant allows for 
future expansion up to 100,- 
000 sq. ft. on company owned 
land. 

Plant operates at a rate of 
two shifts per day with an 
average of 150 workers. 

Sherbrooke Paper Prod- 
ucts is a subsidiary of the 
Kruger Organizafton Ltd. 


Financial results are 
published. 


not 


Sidney Roofing 

A decline in residential 
construction cut’ into 1960 
earnings of Sidney Roofing 
& Paper Co., Burnaby, B.C., 
but company hopes for a 
slight improvement this year. 

Net profit declined nearly 
43% to $152,315 with sales 
down 8%. Earnings were 
equal to $3.05 per Class A 
($5.32). and $1.07 per class 
B shares ($2.21), 

Write-off of obsolete plant 
and charges related to wind- 
ing-up accounted for major 
part of the net profit de- 
crease. 

Capital expenditures for 
1961 are estimated at $532,- 
000. In 1960 outlays totaled 

769,000. 

Felt- making equipment 
has been moved from Vic- 
toria to Burnaby. Plants and 
equipment are being mod- 
ernized. 

Company, now controlled 
by MacMillan, Bloedel & 
Powell River Ltd,, produces 
asphalt roofing and allied 
products. It has plants at Vic- 
toria, Vancouver, Burnaby, 
Lloydminster, Alta., Toronto, 
and Montreal. 

Subsidiaries include Na- 
tional Paper Box Ltd., Sidney 
Products Ltd., Vancouver 
Paper Box Co., Bulman-Na- 
tional Lithographers  Ltd., 
Bishop Products Ltd., Siscoe 
Vermiculite Mines Ltd., and 
Vermiculite Insulating Ltd. 

Company owns 60% of 
shares of Siscoe and Vermi- 
culite. The other subsidiary 
companies are wholly owned. 

At Dec. 31/60 outstanding 
capitalization consisted of 
50,000 Class A $1 par shares 
and 100,000 Class B shares. 
About 92° of outstanding 
including all the B 
shares, was sold in 1960 to 
MB & PR by the Eddy Paper 
Co. 

Funded debt includes $1,- 
250,000 442% serial bonds™ 
due Sept. 1 annually to 1965; 
$5 million 4%% sinking 
fund bonds due Sept. 1/75; 
$800,000 534% serial bonds 
due May 15 annually to 1968, 
and $2 million 5% % sinking 
fund bonds due May 15/78. 


Somerville Lid. 
Consolidated net profit of 


Somerville Industries Ltd., 
formerly Somerville  Ltd., 
London, Ont., was a record 


$1,100,335 in 1960, up 8.5% 
over 1959’s $1,014,018. 

Sales were also a record, up 
8.3% 

All common stock is owned 
by George Weston Ltd. 

Gains in packaging ship- 
ments more than offset de- 
creased activity at both auto- 
motive panel factories, 

Capital expenditures for 
1961 are estimated at $1 mil- 
lion, They totaled $1,021,000 
in 1960. 

Company 
variety of products, 
ing folding cartons, set-up 
boxes, paperboard games, 
advertising and point-of-sale 
displays, tubes, specialty pa- 
per bags and other flexible 
packaging lines. 

Durabox (used in shoe in- 
dustry) and Pure-Pak milk 
containers are manufactured 
under license. 

Company also makes auto- 
motive and appliance compo- 
nents from panel board. 

On Sept. 1/60 it acquired 
Paulite Plastics Co., Preston, 
Ont., which manufactures 
and sells large variety of 
novelty and household items 
as~well as certain’lines of 
custom molding. 

Other wholly owned sub- 
sidiaries are N, V. Morrison 
Ltd. and Canadian Folding 
Cartons Ltd. 
peg. Montreal and Preston. 

Outstanding capitalization 
31/60 consisted of 
37,990 $2.80 sinking fund re- 
deemable preferred shares, 
$50 par, and 356,300 npv 
common shares. Funded debt 
was $4,448,874. 


makes a large 
includ- 
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- Spruce Falls 
P&P 


Spruce Falls Power & Pa- 
per Co., Kapuskasing, Ont., 
is operating at full capacity. 
Sales volume is good, with a 
continuing high level of op- 
erations forecast for remain- 
der of this fiscal year. 

A modernization of the 
finishing room to’ provide for 
complete automatic handling: 
and wrapping of newsprint 
rolls is in progress. 

Company operates four pa- 
per machines, a mechanigal 
pulp mill, a chemical pulp 
mill and a pulp bleachery. 
The New York Times buys a 
large proportion of its news- 
print requirements from 
Spruce Falls. Company also 
sells newsprint to other U.S. 
newspapers including the 
Philadelphia Inquirer, The 
Detroit News and the Wash- 
ington Star. 

Spruce Falls supplies pulp 
to its parent, Kimberly-Clark 
Corp., Neenah, Wis., and to 
Kimberly-Clark Canada Lid. 

Newsprint sales_ totaled 
275,397 tons in year, ended 
Dec. 31/61, up 8% from pre- 
vious year; pulp sales were 
about the same at 59,398 
tons. . 

Total sales amounted to 
$38.1 million, a gain of 2.9% 
over $37.1 million in 1959. 

Net earnings were $4.2 mil- 
lion, little changed from pre- 
vious “year. 

Just over 50% of outstand- 
ing common stock is owned 
by Kimberly-Clark’ Corp., 
which manages Spruce Falls 
under a long-term contract, 
The New York Times and 


the Washington Star own 
the minority interest. 
Kimberly-Clark’s _invest- 


ment in Spruce Fails was 
earried on the parent com- 
pany’s books at Apri] 30/61 
at $2,079,501 (unchanged 
from a year earlier) and 
equity in net assets was $15,- 
898,422 ($15,635,564). 


Thompson 
Paper Box 

Volume of business for 
Thompson Paper Box Co., 
Toronto, has been increasing 
pretty steadily over the 
years. 

Last year’s sales were at a 
record level. Sales were down 
slightly in the early part of 
1961 from comparable pe- 
riod in 1960 but it is hoped 
to catch up by the end of the 
year, an official says. 

The larger sales volume in 
1960 boosted consolidated net 
profit for that year by 32.7% 
to $80,921 ($60,989 in 1959), 
equal to 59c (4lc) per com- 
mon share. 

Company makes folding 
paper boxes for soap, cos- 
metic, candy and other com- 
panies. Its wholly owned 
subsidiary, Fielder Paper Box 
Co., also of Toronto, makes 
set-up paper boxes. 

Outstanding share capital- 
ization at latest report was 
4.300 6% cumulative re- 
deemable preference shares, 
$50 par, and 115,000 npv 
common shares. 


Thurso P & P 


Recently finished addi- 
tions to Thurso Pulp & Pa- 
per Co. kraft pulp mill at 
Thurso, Que. has increased 
capacity to 350 tons daily of 
hardwood pulp and/or 3220 
tons daily of softwood pulp. 

The mill is operating al- 
most at capacity. Some two 
thirds of production is sold 
in U. S. and the balance in 
Canada. 

Company is seeking over- 
seas outlets and has had 
some success. This year, some 
pulp has been shipped to Pa- 
kistan but this is nof expect- 
ed to be a permanent market. 
There have also been some 
shipments to U.K. 

The expansion was com- 
pleted at the end of last year 
at a cost of $4.4 million. 

The mill which cost $19 
million began operation in 
1958. 

It is 70% owned by Singer 
Manufacturing Co., 30% by 
Perkins-Goodwin Co. of New 
York, exclusive sales agents 
for the mill’s products. 

Mill is on 187 acres of land 
at Thurso. Some 700 sq. mi. 
of timber limits are owned 
by Singer. 

For years, Singer used its 
wood to make sewing ma- 
chine cabinets, only partially 
employing natural resources. 

The mill is using wood cut 
from limits and waste from 
sawmill-woodworking oper- 
ations. 

Use of chips is being in- 
creased, 

Pulpwood is carried to the 
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mill over company-owned 
Thurso & Nation Valley Rail- 
way Co. 

Financial results are not 

published. The Island Paper Mills, a 
D‘vision of MacMillan, 

° Bloedel and Powel! River 
Westminster Limited is another example 
Paper ete 

Westminster Paper Co., “Canadian Buffalo” DSH Paper Stock dian Buffalo” Pumps and 
New Westminster, B.C., Seea menace iia sha tate oats Fans for efficient and de- 
earned $1,015,474 ($1.45 per tak Pat pendable service. Operating 
common share) in 1960, down engineers in paper mills 
2.1% from previous year's throughout Canada know 
$1,037,068 ($1.54). and rely on_ non-clogging 

Sales rose 5.3% to a record “Paper Stock Pumps” built 
$18.6 million ($17.6 million by Canada Pumps. 
in 1959). The DSH Paper Stock 

Results for 1961 to date Pump with the rugged bear- 
are not available. ing stand and heavy cast 

Company produces a wide’ iron base assures smooth vi- 
renee of oor specialty “Canadian Buffalo" DSH Paper Stock Rration-fres operation with a 
products including wrapp!n* fake: binding stock from the Machine minimum of bearing and 
papeF, decorative papers, Chest to the stuff box. The SL Pump stuffing box maintenance 
plain and printed papers, toi- shown to the left, handles white water. The diagonal split design 
let and facial tissues. paper permits easy, quick and full 
towels, napkins and other pa- open inspection for adjust- 
pers. ment. The pump is designed 

Mills are located at New specifically for low mainten- 
Westminster, B.C, (annual ance and long life. 
ee Meat ying (ae ISL A ND For a stock pump that will 
at Crabtree Mills, Que, wee stay on the job year after 
Py oe eee, oe PA PER year without breakdown, in- 
Pp mea, acquire ‘heats owar ’ 3 vestigate “Canadian Buffalo” 
7 oaare oe ay ane MILLS » Canadian Buffalo” DSH Pump and SL Class DSH Pumps. Contact 
uny' dina leeeal teas haa: tke Pump, in foreground, circulating white your nearby Canada P mps 

y : s water, This DSH Pump is rated at 1600 » sentative 
eastern Canada market. select USGPM ight sae Seman ost 

Crabtree Mills also has a ai 
fine aper machine which HH 
peedunie envelopes, book, C A NA DIA N 
litho and similar grades of 
paper. BUFFALO” 

Company is the only sani- 
tary’ paper producer in Can- 
ada with complete manufac- 
turing facilities in both the e 
east and the west. ‘Camas Buffalo” SL Peani handling Shown below is the Island 

A third paper machine river water. In the background is an SL Paper Mills, New Westmin- 
started operation at Crabtree | Fire Pump used for fire service, con- — ee eee, wee 
Mills an March/60 and later - — penta ie ak supply air to the paper 
in the year another machine : at 2000 USGPM, _ machines, 
was rebuilt to run towelling 
and wax base stock in addi- 
tiort to fine papers. 

New converting and fin- 
ishing equipment was in- 
stalled and large new ware- 
house facilities for finished 
goods were completed at 
Crabtree Mills and New 
Westminster in 1960. 

Lower earnings in 1960 
were due to increased depre- 
ciation provision and charg- 
ing off operating costs of 
starting up the new machine 
and the rebuilt one at Crab- 
tree Mills. 

Capital expenditures total- 
ed $1.2 million in 1960 ($2.1 
million year before). 

In 1954, company entered 4 — = sd amen —~ - — —_—_——— 
into cate with Scott , 300,000 shares of Westmin- ditional 100,000 shares by per share quarterly from 
Paper Co., Chester, Pa., lar- ster, including 75,000 bought Oct. 31/63, giving Scott 50% 17%c in Jan./61. In 1960, 
gest manufacturer of san- in Dec./60. Agreement be- interest in Westminster. payments totaled 10e- plus 
itary paper products in the tween the two companies Dividends on the common 10c extra (the extra payment 


calls for purchase of an ad- 


world. Scott has purchased 





Imost 
pulp & paper 
finds anew. 
Stainies 
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' 
| Canada’s progressive ‘Pulp and Paper industry is 
| stream-lining many operations with stainless steel. 
And for reason. Stainless steel resists corro- 
sion, cuts maintenance to a fraction, and saves 
| countless "dollars normally spent on replacements. 
Stainiess steel vats, for example, have been a 
nutacture of sulphite pulp where 
| ked or. Certainly a natural 
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stock were incre eased to 20¢ 


has been discontinued). 


very day ourgrowing 
faindustry | 


application for Stainless. And 
“there are others... thousands 
of them. Almost every day, in 
every industry, someone finds a 
new use for stainless steel...a 
new way to produce, process, 
build and beautify more efficiently 
oe at less cost. te 4 
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A broadly diversified 
resource for industrial chemicals, 
metal alloys, plastics and their 

taw materials. 

Principal products are: 
Industrial Chemicals Division 
Organic and Inorganic Chemicals 
Stainless Steel & Alloys Division 
Metal alloys, corrosion and heat-resistant 
materials, fabricated equipment, ripe, 
valves and fittings. 

Canadian Resins Division 
Vinyl resins, compounds, plasticizers, 
Vinylite* film, sheeting and coated 
fabrics, plastic monofilaments, “Marlex” 
high density polyethylenes and ethylene 
copolymers, “Ultramid” nylon resins, 
“Resarit” acrylic moulding powders. 
St. Maurice Chemicals Division 
Formaldehyde and Pentaerythritol 


The McArthur Chemical Ce. Ltd. 
Industrial and Fine Chemicals 
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why industry looks to 


HAWINIGAN CHEMICALS 
for Advanced, Dependable Products 


Because in fields essential to nearly every kind of production in Canada, 
the Industrial Chemicals Division of Shawinigan servés as a major resource for a 


broadly diversified range of chemicals. 


Shawinigan's recognized Canadian leadership in basic industrial research 
and new process technology assures high product quality and expanding contribution 


to the industrial progress of Canada. 
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If you have a special problem where Shawinigan products, research, 
technical services or other facilities might play a part, quick understanding and 
imaginative assistance are as close as your telephone. 


It's a wise move to keep up to date on the growing products of Shawinigan 
Chemicals and their applications. For data of value to the chemical processing 
specialist, purchasing agent and plant manager, contact us now. This 

could provide the answer to your problem. 


SHAWINIGAN’ 


SHAWINIGAN CHEMICALS LIMITED 
industrial Chemicals Division 


600 Dorchester Blvd. W., Montreal 2, Que. * 62 Arrow Road (N. of Sheppard W.), Weston, Ont. 
1030 West Georgia Street, Vancouver ‘5, B.C. 
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